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CUARDIAM NORTHWEST TITLE O,
SSIGNMENT OF RENTS ) ]

Reference # (if applicable Additional on page
Grantor(s):

1. Brighton Square,

Grantes(s)
1. Coastal Community Ban

Legal Description: SECTION 17, TOW P 34 NORTH, RANGE 4 EAST; PTNS. SW 1/4 (AKA
LOTS 3 4 AND 5, MV-BSP-02- 001 AN QTS 5-7 AND PTN. LOT 4, BSP- MV-1-98)
Additional on page 2

)00; P121640, 8051-000-005-0000;

Assessor's Tax Parcel |ID#: P121639, 8051 DQ@ 08
P114427, 8021-000-007-0000

ade and executed between
arred to below as "Grantor”)
Wy-Avenue, PO Box 12220,

THIS ASSIGNMENT OF RENTS dated November 7,2
Brighton Square, LLC; a Washington Limited Liability C

and Coastal Community Bank, whose mailing address |&_=28”
Everett, WA 98206 (referred to below as “Lender").
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ASSIGNN
interest .
from the

valuable consideration, Grantor hereby assigns, grants a continuing security
conveys to Lender all of Grantor's right, title, and interest in and to the Rents
ing described Property located in Skagit County, State of Washington:

PARCEL "A’

LOT 3 AKD T
APPROVED MA
AUDITOR'S FILE
SECTION 17, TOW

SITUATE IN TH
WASHINGTON.

PARCEL "B™:

LOT 5 AND THE SOUTH 4 OF BINDING SITE PLAN NO. MV-BSP-02.001,
APPROVED MAY 11, 2004, RECORDED MAY 26, 2004 UNDER SKAGIT COUNTY
AUDITOR'S FILE NO. 2004052560057,-BEING A PORTION OF THE SOUTHWEST 1/4 OF
SECTION 17, TOWNSHIP 34 NORT NGE 4 EAST, W.M.

SITUATE IN THE CITY OF T VERNON, COUNTY OF SKAGIT, STATE OF
WASHINGTON.

PARCEL "C":
THE SOUTH 44.96 FEET OF LOT 4, ALL

'H 1/2 OF LOT 4 OF BINDING SITE PLAN NO. MV-BSP-02-001,
2004, RECORDED MAY 26, 2004 UNDER SKAGIT COUNTY
260405260057, BEING A PORTION OF THE SOUTHWEST 1/4 OF
#'34 NORTH, RANGE 4 EAST, W.M.

MOUNT VERNON, COUNTY OF SKAGIT, STATE OF

5 AND 7, MOUNT VERNON BINDING
1999 UNDER SKAGIT COUNTY
; E EAST 1/2 OF THE NORTH
) SECTION 17, TOWNSHIP 34
NORTH, RANGE 4 EAST, W.M. '

TOGETHER WITH A NON-EXCLUSIVE EASEMENT |
OVER, ACROSS AND UNDER THE NORTH 18 FEET OF
WEST 180 FEET OF LOT 4, OF SAID BINDING SITE PLA

SITUATE IN THE CITY OF MOUNT VERNON, COUW
WASHINGTON

The Property or its address is commonly known as 1515, 1501
Mount Vernon, WA 98273, The Property tax identificati
8051-000-004-0000; P121640, 8051-000-005-0000; P114427, 8021

CROSS-COLLATERALIZATION. (n addition to the Note, this Assignment secures all obliga
plus interest thereon, of Granlor to Lender, or any one or more of them, as well as all claims by
or any one or more of them, whether now existing or hereafter arising, whether related or unratated
the Note, whether voluntary or otherwise, whether due or not due, direct or indirect, determined’
abselute or contingent, liquidated or unliquidated, whether Grantor may be liable individually or %gin
whether obligated as guarantor, surety, accommodation party or otherwise, and whether recovery upgsi
may be or hereafter may become barred by any statute of fimitations, and whether the obligation to repa
may be or hereafter may become otherwise unenforceable.

FUTURE ADVANCES. In addilion to the Note, this Assignment secures all future advances made by Len
whether or not the advances are made pursuant to a commitment. Specifically, without limitation, this Ass
secures, in addition io the amounts specified in the Note, all future amounts Lender in its discretion may-ioan

-EGRESS AND UTILITIES
‘4 62.96 FEET OF THE
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EN AND ACGEPTED ON THE FOLLOWlNG TERMS:

NCE. Except as otherwise provided in this Assignment or any Related Documents, Grantar
funts secured by this Assignment as they become due, and shall strictly perform all of
Assignment. Unless and until Lender exercises its right to collect the Rents as provided
i default under this Assignment, Grantor may remain in possession and control of and
and collect the Rents, provided that the granting of the right to collect the Rents shail
fie use of cash collateral in a bankruptey proceeding.

Qwnership. Grant&
claims except as disclo

eive the Rents free and clear of all rights, loans, liens, encumbrances, and
ted by Lender in writing.

Right to Assign. Grantor 'as the fulf right, power and authority to enter into this Assignment and to assign and
convey the Rents to Len ; )

Mo Prior Assignment. tor | t previously assigned or conveyed the Renis to any other person by any
instrument now in force. y

Rents except as provided in this Asgigny

LENDER'S RIGHT TO RECEIVE AND COLLE
default shall have occurred under this Assig

to any and all tenants of the Property advising them of this
Lender's agent.

Notlce to Tenants. Lender may send nd
Assignment and directing all Rents 1o be paid

f the Property; demand, collect and receive from
s: institute and carry on all legal proceedings
ceedings as may be necessary lo recover
r tenants or other persons from the Property.

Property and keep the same in repair;
quipment, and of all continuing costs
0 10 pay all laxes, assessments and
on the Property.

Enter the Property. lender may enter upon an
the tenants or from any other persons liable lherefor a

to pay the costs thereof and of all services of all employe
and expenses of maintaining the Property in proper repair and ceﬂds{ion a
water utilities, and the premiums on fire and other insurance eff;

Compliance with Laws. Lender may do any and all things to
Washington and also all other laws, rules, orders, ordinances a
affecting the Property.

Lease the Property. Lender may rent ar lease the whole or any part of
such conditions as Lender may deem appropriate.

Employ Agents. Lender may engage such agent or agents as Lender mas
name or in Grantor's name, to rent and manage the Property, including the collecti

Other Acts. Lender may do all such other things and acis with respect to
appropriate and may act exclusively and solely in the place and stead of Grantor
Granior for the purposes stated above.

No Requirement to Act. Lender shall nol be required to do any of the foregoing acts or 4
Lender shall have performed one or more of the feregoing acts or things shall not req
specific act or thing.

determine the application of any and all Rents received by it; however, any such Rents reoeived by Lepd
not gpplied to such costs and expenses shall be applied to the Indebtedness. All expenditures made
this Assignment and not reimbursed from the Rents shall become a part of the Indebtedness
Assignment, and shall be payable on demand, with interest at the Note rate from date of expenditure urtil

FULL PERFORMANGE. If Grantor pays all of the Indebtedness when due and otherwise performs alf th C
imposed upon Grantar under this Assignment, the Note, and the Related Documents, Lerder shall execute and gelive
Grantor a suitable satisfaction of this Assignment and suitable statements of termination of any financing statefnent
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ender's security interest in the Rents and the Property. Any termination fee required by law shall be
if parmitted by applicable law.

ES. If any action or proceeding is commenced that would matenally affect Lender's interest in
ails to comply with any provision of this Assignment or any Related Documents, including but
lure to discharge or pay when due any amounts Grantor s required to discharge or pay under
Any Réiated Documents, Lender on Grantor's behalf may {but shall not be obligated to} take any
action that Lender d ppropriate, including but not limited to discharging or paying all taxes, liens, security
interests, encumbrad tier claims, at any time levied or placed on the Rents or the Property and paying all costs
for insuring, maihtgifirig ‘and ‘preserving the Property. All such expenditures incurred or paid by Lender for such
purposes will theri bear ifteFest &t the rate charged under the Note from the date incurred or paid by Lender to the date
of repayment by Grantor. Al“sush expenses will become a part of the Indebtedness and, at Lender's option, will (A)
be payable on demand; ( agded. to the balance of the Note and be apportioned among and be payable with any
installmant payments t§ betom® due. during either (1) the term of any applicable insurance policy; or  {2) the
remaining term of the Note;, C} b weated as a balloon payment which will be due and payable at the Note's
maturity. The Assignment ajsg will secy yment of these amourts. Such right shall be in addition to all other rights
i ypon Default.

tion, shall constitute an Event of Default under this Assignment:
rment when due under the Indebtadness.

Other Deafaults. Grantor fails
contained in this Assignment or N
obligation, covenant or condition cont

Default on Other Payments. Failure of
for taxes or insurance, or any other payriy

Default in Favor of Third Parties, Any guar

r to perform any other term, obligation, covenant ar condition
i Related Documents or to comply with or to perform any term,
ny other agreement between Lender and Grantor.

hir“the time required by this Assignment to make any payment
ary to prevent filing of or to effect discharge of any lien.

or or Grantor defaults under any loan, extension of credit, security
agreement, purchase or sales agreement, or an.other agreement, in favor of any other creditor or person that may
materially affect any of any guarantor's or Granigs's property geaability to perform their respective obligations under
this Assignment or any of the Related Documents.

when due any term, obligation, covenant ar
ection with the Property.

Environmental Default. Failure of any party to comply ¢
condition contained in any environmental agreement &

False Statements. Any warranty, representation or siatemerit piade or furnished to Lender by Granior or on
Grantor's behalf under this Assignment or the Related Dagure = or misleading in any material respect,
either now or at the time made or furnished or becomes false or & ny time thereafter.

Defective Collateralization. This Assignment or any of the Relzlefl Docume
(including failure of any collateral document to create a valid an rfectad
for any reason. i

Death or insolvency. The dissolution of Grantor's (regardless of w :
member withdraws from the limited liability company, or any other termingition of
business or the death of any member, the insalvency of Grantor, the appointme
Grantor's property, any. assignment for the benefit of creditors, apy. lype
commencement of any proceeding under any bankruptecy or insclvency law -aggifst.Srantor.

Creditor or Farfelture Proceedings. Commencement of foreclosure or forfeiture, hether by judicial
proceeding, self-help, repossessian or any other method, by any creditor of Gra emmental agency
against the Rents or any property securing the Indebtedness. This includes a any of Grantar's
accounts, including depasit accounts, with Lender. However, this Event of Def: fy if there is a
good faith dispute by Grantor as to the validity or reasonableness of the claim which is the.b he creditor or
forfeiture proceeding and if Grantor gives Lender written notice of the creditor or forfeitues deposits
with Lender monies or a surety bond for the creditor or forfeiture proceeding, in an amoui Lender,
in its sale discration, as being an adequate reserve or bond for the dispute.

Property Damage or Loss. The Property is lost, stolen, substantially damaged, sold, or borr

Events Affecting Guarantor. Any of the preceding events occurs with respact to any Guar
Indebtedness or any Guarantor dies or becomes incompetent, or revokes or disputes the valid
under, any Guaranty of the Indebtedness.

Adverse Change. A material adverse change occurs in Grantor's financial condition, or Lender ik
prospect of payment or performance of the Indebtedness is impaired.

Insecurity. Lender in good faith believes itself insecure.

ceases to be in full force and effact

fs to continue is made), any
ntor's existence as a going
a receiver for any part of
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If any default, cther than a default in payment, is curable and if Grantor has not been given a

h of the same provision of this Assignment within the praceding twelve (12) manths, it may be

fter Lender sends written notice to Grantor demanding cure of such default: {1) cures the

0) days; or (2) if the cure requires more than ten (10) days, immediately initiates steps which

nder's sole discretion to be sufficient to cure the default and thereafter continues and
e and necessary steps sufficient to produce compliance as soah as reasonably practical.

RIGHTS AND REMEDIES G 'v‘IS%EFAULT. Upcn the accurrence of any Event of Default and at any time thereafter, Lender
may exercise any prie gr the following rights and remedies, in addition to any other rights or remedies provided
by law:

Accelerate Indebtednés:
Indebtedness immedi
pay.
Collect Rents. Lender : right, without notice to Grantor, to take possession of the Property and
collect the Rents, including amounis past due and unpaid, and apply the net proceeds, over and above Lender's
costs, against the Indebtgyness. [is erance of this right, Lender shall have all the rights provided for in the
Lender's Right to Recei 3¥ts Section, above. If the Rents are collected by Lender, then Grantor
irrevocably designates Lenderds (rantst's attorney-in-fact to endorse instruments received in payment thereof in
the name of Grantor and to negdtiat » and collect the proceeds. Paymenis by tenants or other users to
Lender in response to Lender'sigém gatisfy the obligations for which the paymenis are made, whether or
not any proper grounds for the & e’ Lender may exercise its rights under this subparagraph either in
persen, by agent, or through a rec

Appoint Receiver. Lender shall have th
the Property, with the power lo profec 2
foreclosure or sale, and to collect the Ren
the receivership, against the Indebtednes
right to the appointment of a receiver shal
Indebtedness by a substantial amount. Em
recaiver.

eder shall have the right at its option without notice to Grantor to declare the entire
q payable, including any prepayment penalty that Grantor would be required to

rig kévea receiver appointed to take possession of all or any part of
d préseste the Property, to operate the Property preceding or pending
romt the Property and apply the proceeds, over and abaove the cost of
e recelver may serve without bond if permitted by law. Lenders
5t whether or not the apparent value of the Property exceeds the
syment by Lendsr shall not disqualify a person from serving as a

Other Remedies. Lender shall have all other rights aryd resie ovided in this Assignment or the Note or by

law.

nol sxclude pursuit of any other remedy, and
of Grantor under this Assignment, after
. and exercise its remedies.

fany of the terms of this Assignment,
Jjudge réagbnable as attorneys' fees at trial and
R extent not prohibited by law, all

ime for the protection of its

Election of Remedies. Election by Lender to pursue a e
an election to make expenditures or to take action to perferm.z
Grantor's failure to perform, shall net affest Lendet's right to deg

Aftorneys' Fees; Expenses. If Lender institutes any suit or acty
Lerder shall be entitled o recover such sum as the court may
upon any appeal. Whether or not any court action Is involvéd, “and
reasonable expenses Lender incurs that in Lender's opinion are rigses:
intarast or the enforcement of its rights shall become a part of the Indebt
interest at the Naotae rate from the date of the expenditure until repaid.

without limitation, however subject to any limits under applicable law,
expenses, whather or not there is a lawsuit, including attorneys’ fees
(including efforts to modify or vacate any automatic stay or injunction), appesis
collection services, the cost of searching records, ebtaining title reports (including
reports, and sppraisal fees, title insurance, and fees for the Trustee, to the exte
Grantor also will pay any court costs, in addition to all other sums provided by la

MISCELLANEQUS PROVISIONS. The following miscellaneous pravisions are a part of b

Amendments. This Assignment, together with any Related Documents, conslitutes th
agreement of the parties as to the matters set forth in this Assignment. No alteratio
Assignment shall be effective unless given in writing and signed by the party or parties s
bound by the alteration or amendment.

Caption Headings. Caption headings in this Assignment are far convenience purposes only a
to interpret or define the provisions of this Assignment.

Governing Law. This Assignment will be governad by federal law applicable to Lender and,
preempted by federal law, the laws of the State of Washington without regard to its conflicts of
This Assignment has been accepted by Lender in the State of Washington.

Merger. There shall be no merger of the interest or estale created by this Assignment with any other i
estate in the Property at any time held by ar for the benefit of Lender in any capacity, without the written Cons
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In all cases where there is more than one Borrower or Grantor, then all words used in this
.singular shall be deemed to have been used in the plural where the context and construction so
than cne person signs this Assignment as "Grantor," the obligations of each Grantor are joint
sneans that if Lender brings a lawsuit, Lender may sue any one or more of the Grantors. If
e not the same person, Lender need not sue Borrower first, and that Borrower need not be
) The names given tc paragraphs or sections in this Assignment are for convenience
to be used to interpret or define the provisions of this Assignment.

waiver is given in wriiing, .8
shall operate as a waj
shall net prejudice,
provision or any othed prodisie

gned by Lender, No delay or omission on the part of Lender in exercising any right

right or any other right. A waiver by Lender of a provision of this Assignment
“g, waiver of Lenders right otherwise to demand strict compliance with that
f-this Assignment. No prior waiver by Lender, nor any course of dealing between

ever tha onsent of Lender is required under this Assignment, the granting of such
ince shaif ot constitule continuing consent to subsequent instances where such

Y
consent is required and in"al onsent may be granted or withheld in the sole discretion of Lender.

Notices. Subject to applicabl for notlce required ot allowed by law to be given in ancther
manner, any notice required te.58 his Assignment shall be given in writing, and shall be effective
d by telefacsimile {unless otherwise required by law), when
Hight courier, ar, if mailed, when deposited in the United States mail, as
agd prepgit, directed to the addresses shown near the beginning of this
3 otices under this Assignment by giving formal written notice
of the notice is to change the parly's address. For naotice
d at all times of Grantor's current address. Subject to applicable
| by law to be given in another manner, if there is more than one
is desmed o be netice given to all Grantors.

deposited with a nationally recogn
first ctass, certified or registered mail p
Assignment. Any party may change its:
to the other parties, specifying that tig
purposes, Grantor agress to keep Lender igfo)
law, and except for notice required or allow
Grantor, any notice given by Lender to any G

vy conveyed on Lender under this Assignment are
granted for purposes of security and may not be revok uniil such time as the same are renounced by

Lender.

on of this Assignmeant to be illegal, invalid, or
unenforceable as to any circumstance, that finding shal b offending provision illegal, invalid, or
unenforceable as to any other circumstance. wision shall be considered modified so
that it becomes legal, valid and enforceable. nnot be so modified, it shall be
considered deleted from this Assignment. law, the illegality, invalidity, or
unenforceability of any provision of this Assignment shall no
other provision of this Assignment.

Successors and Assigns. Subject to any limitations stated in this Asmg
Assignment shall be binding upen and inure to the benefit of the
ownership of the Property becomes vested in & person other than Gran

Time iz of the Essence, Time is of the essence in the performance of this Assig

Walver of Homestead Exemption. Grantor hereby releases and waives all right
exemption laws of the State of Washingtan as to all Indebtedness secured by this

Walver of Right of Redemption. NOTWITHSTANDING ANY OF THE PROVISION
CONTAINED IN THIS ASSIGNMENT, GRANTOR HEREBY WAIVES ANY AND ALL RIGHTSC
SALE UNDER ANY ORDER OR JUDGMENT OF FORECLOSURE ON GRANTOR'S BEHA
EACH AND EVERY PERSON, EXCEPT JUDGMENT CREDITORS OF GRANTOR, ACQUIRING
TITLE TO THE PROPERTY SUBSEQUENT TC THE DATE OF THIS ASSIGNMENT.

DEFINITIONS. The following capitalized words and terms shall have the following meanings™
Assignment. Unless specifically stated to the contrary, all references to dollar amounts shall mean amd
money of the United States of America. Wards and terms used in the singular shall include the plural,
shall include the singular, as the context may require. Words and terms not otherwise defined in this Ass
have the meanings attributed to such terms in the Uniform Commerciat Code:

Assignment. The word "Assignment” means this ASSIGNMENT OF RENTS, as this ASSIGNMENT OF RE?
be amended or modified from time to lime, together with all exhibits and schedules attached to this ASSIG
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‘words "Event of Default" mean any of the events of default set forth in this Assignment in
is Assignment.

tor" means any guaranior, surety, or accommodation party of any or all of the
" means the guaranty from Guarantor to Lender, including without limitation a

Indebtedness. The“ward
payable under the Mot
consaolidations of and
Lender to discharge Gran
this Assignment, together With
Itmltatlon Indebtedness |nc|ude

tidebtégness" means all principal, interest, and other amounts, costs and expenses

Relate¢ Documents, together with all renewals af, extensions of, modifications of,
"t the, Note or Related Documents and any amounts expended or advanced by
7Dr expenses incurred by Lender to enforce Grantor's obligations under
+“on such amounts as providad in this Assignment. Specifically, without
ces set forth in the Future Advances provision, togethar with all
directly secured by the Cross-Collateralization provision of this

Assignment.

Lender. The word "Lender" means Cos: osmmunity Bank, its successors and assigns.

Note. The word "Note" means the gf nefe dated November 7, 2017, in the original principal
amount of $5 475,000. 00 frof “to Lender, together with all renewals of, extensions of,

Propeny. The word "Property" means a
described in the "Assignment" section of this

Related Documents. The words "Related Documents |
agreements, environmenial agreements, guaranties, s ments, mortgages, deeds of trust, security
and documents, whether now or hereafter

existing, executed in connection with the Indebtednes

Rents. The waord "Rents” means all of Granior's presert- title and interest in, to and under any
and all present and future leases, including, without limitatigs evenue, income, issues, royalties,
bonuses, accounis receivable, cash ar security deposits, advancefrentals, prefits and proceeds from the Property,
and other payments and benefits derived or to be derived fro { every kind and nature, whether due
now or later, including without fimitation Grantor's right to enfol s and to receive and collect payment
and proceeds thereunder.

PERSONALLY BUT AS AN AUTHORIZED SIGNER, HAS CAUSED THIS ASS
ON BEHALF OF GRANTOR ON NOVEMBER 7, 2017,

GRANTOR:

BRIGHTON SQUARE, LU

Dayid O Bec
[1/4"/(-{/1’)’\/

Marllyn Beck
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IMITED LIABILITY COMPANY ACKNOWLEDGMENT

)

)88

)
On this ,5 20 j7 . before me, the undersigned
Notary Public, personal ) MEMEBEE R of Brighton Square, LLC, and

persgnglly kpown to m# o on the basis of satisfactory evidence to be a member or designated agent of

free and voluniary act and d imited liability company, by authority of statute, its articles of orgamzatlon orits
operating agreement, for th i 25 therem mentioned, and on oath stated that he or she is authorized fo

execuMmé&f the limited liability company.

Residing at L= AL éz Eﬂé]}!x
Notary Public | d for the State of'nﬁ‘

My commission expires [Q_—# Z#M{ q

CIMITED LIABILITY COMPANY ACKNOWLEDGMENT
STATE OF w A
COUNTY OF fnlm(o mirt
On this 3 - day of

Notary Public, phrsonally appeared Marilyn
parsonally known to me or proved to me on the basis of satisfaclo
the limited liability company that executed the ASSIGNMENT OF RENTS and
free and voluntary act and deed of the limited liability company, by atdhsnit
operating agreement, for the uses and purposes therein mentioned, a Gror
is Assignment and in fact executed the Assignment on behalf of th

| BEVERLY A. CARLSON
“RISTATE OF WASHINGTON

NOTARY --+-- PUBLIC
My Commission Expires 12-22-201%

WASHINGTON
PUBLIC

.ﬂ___. befare me, the undersigned
of Brighton Square, LLC, and
e a member ar dg-signated agent of

LaserPro, Ver, 17.2.10.037 Copr. D+H USA Corporation 1997, 2017.
CAAPPS\CFIALPLAG14.FC TR-9501 PR-24



