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Attn: Loan Services
P.O.Box 233 . ..
Lynden , WA 98254
Assessar's Parcel or Acto . P129398 (S3302020349)

Abbreviated Legal Descriptiori; Lot 664 Shalter Bay Div 4

{Inchiie lot, block and plat or section, ownship and range}
Full legal description located on p .

Trustee: Land Title of Skagit C

Title Order No.: 01-165149-0
Escrow No.: 01-165149-0E
LOAN #: 7013690

Land Title and Escrow

| MIN 1001359-0007013690-5 |
MERS PHONE #: 1-888-679-6377

DEFINITIONS
Words used in mutitiple sections of this document are, Gefir
Sections 3, 11, 13, 18, 20 and 21. Centain rules regarding.th
arg alse provided in Section 16.
(A) “Security Instrument” means this document, which is dait
together with all Riders to this document, '
(B) “Borrower” is MICHAEL N. HARDIN AND SUZANNE

below and other words are defined in
words used in this document

ber 6, 2017,
HUSBAND AND WIFE.

Borrower is the trustor under this Security Instrument.
(C) "Lender” is Peoples Bank .

Lenderis  a State Chartered Bank,
laws of Washington.

2219 Rimland Or., Ste. 401, Bellingham , WA 98226.

organized an ng under the
 address is

(D) "Trustee” is Land Title of Skagit County.

(E) "MERS" is the Mortgage Electronic Registration Systems, Inc. Lender has appointed MERS
nominee for Lender for this loan, and attached a MERS Rider to this Security Instrument, to be exet
Borrower, which further describes the relationship between Lender and MERS, and which is incorpor
into and amends and supplements this Security Instrument.
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LOAN #: 7013690
e” means the promissory note signed by Borrower and dated November 6, 2017.
tates that Borrower owes Lender ONE HUNDRED FORTY EIGHT THOUSAND AND

****i*!iﬁi******itiii’ttlnﬁi*******#t!i**i*!lnl******tl*******

$148,000.00 ) plus interest. Borrower has promised to pay this debt in reqular
nits and to pay the debt in full not later than December 1, 2037.

Tk reans the debtevidenced by the Note, plus interest, any prepayment charges and late charges
due nderdheNote."and all sums due under this Security Instrument, plus interest.
() “Riders” meaps ali Riders to this Securlty Instrument that are executed by Borrower. The following
Riders are tg.be ¢ d by Borrower [check box as applicable]:
juistah er  [LJ Condominium Rider [_i Second Home Rider

[x] Planned Unit Development Rider [ VA, Rider

([ Biweekly Payment Rider
istration Systems, Inc. Rider

O Balion Ridet

CJ 1-4 Family Rigef

[¥] Mortgage Elg
5

() “Applicable Law”
ordinances and adminigtrativh
non-appealable judicial opinions 5
(K) “"Community Association Dues, Fees, and Assessments” means all dues, fees, assessments and

other charges that are imposed on Botr or the Property by a condominium association, homeowners
association or similar organizath

() “Electronic Funds Trans#
draft, or similar paper instrument,
computer, or magnetic tape so as:

ntrofiing appficabie fedesal, state and focal statutes, regulations,
orders {that have the effect of law) as well as all applicable final,

fytransfer of funds, other than a transaction originated by check,
Hichis initiated through an electronic terminal, telephonic instrument,
inetrlict, or authorize a financial institution to debit or credit an
-£0,.point-of-sale transfers, automated teller machine trans-
hisfers, and automated clearinghouse transfers.

are described in Section 3.

ompensation, settiement, award of damages, or proceeds
eds paid under the coverages described in Section 5)
) condemnation or other taking of all or any part of the
or (iv) misrepresentations of, or omissions as to, the

(N) "Miscellaneous Proceeds” means a;
paid by any third party (other than insurarice
for: (i) damage to, or destruction of, the Prapesty
Property; (iii) conveyance in lieu of condemf
value and/or condition of the Property.
{0) "Mortgage Insurance” means insurance
on, the Loan,
(P) "Periodic Payment” means the regularly schedul
the Note, plus (if} any amounts under Section 3 of this Sec
(Q) "RESPA" means the Real Estate Settlerment Prodedores Acti (%
menting regulation, Regufation X {12 C.F.R. Parnt 1024}, a
additional or successor legisiation or regulation that goverris -saigiect matter, As used in this Security
Instrument, "RESPA" refers to all requirements and restrictior ra.iriposed in regard to a “federally
related mortgage loan” even if the Loan does not qualify as a "federaliy relaledmortgage loan” under RESPA.,
(R) "Successor In Interest of Borrower” means any party that has taken title to the Property, whether
or not that party has assumed Borrower's obligations under the Wote andfar this Security Instrument.

U.S.C. §2601 et seq.) and its impie-
it be amended from time to time, or any

TRANSFER OF RIGHTS IN THE PROPERTY .
The beneficiary of this Security Instrument is MERS (solely as nomin Lenderand Lender's succes-
sors and assigns) and the successors and assigns of MERS. This Secirity Instrument secures to Lender:
(i) the repayment of the Loan, and all renewals, extensions and modifizations of the Note; and (i) the
performance of Borrower’s covenants and agreements under this Secirity. Instrumedit and the Note. For
this purpose, Borrower irrevocably %rants and conveys to Trustee, in trust,withy ot sale, the following
described property located inthe County of Skagit

[Type of Recording Jurisdiction] ~ IName of Recording Jurisdi
Lot 684, "SURVEY OF SHELTER BAY DIV. 4, Tribal and Allotted Lands of Swin
Reservation,” as recorded in Volume 48 of Official Records, pages 627 thro 31sinel
records of Skagit County, Washington. Situate in the County of Skagit, State 6f Wisking
Lot 684 Shelter Bay Div 4
APN#: P129398 (53302020349)
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LOAN #: 7013690
ntly has the address of 684 Muckleshoot Circle, La Conner,

on 98257 ("Property Address™):
[Zip Code]

[Streeq] [City]

R WITH all the improvements now of hereafter erected on the property, and all easements,

and fixtures now or hereafter a part of the property. All replacements and additions shall
this Security Instrument. All of the foregoing is referred to in this Security Instrument as
ower understands and agrees that MERS holds only legal title to the interests granted
security Instrument, but, if necessary to comply with law or custom, MERS (as nominee
A Lender's successors and assigns) has the right: to exercise any or all of those interests,
including, & limiteg-o, the right to foreclose and sell the Property; and to take any action required of
Lender inciuding, bt ited to, releasing and canceling this Security Instrument.

S that Borrower is lawfully seised of the estate hereby conveyed and has
ihe Property and that the Property is unencumbered, except for encum-
reants and will defend generally the title to the Property against all claims
encumbrances of record.

THIS SECURITY
covenants with limited vahiat
propenty.

UNIFORM COVENANT!

JMENT. combines uniform covenants for national use and non-uniform
urisdiction to constitute a uniform security instrument covering real

i Lender covenant and agree as follows:
1. Paymemt of Princigia stEscrow items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the princiial of, and interest on, the debt evidenced by the Note and any
prepayment charges and late chargds due urider the Note. Borrower shall also pay funds for Escrow
ltems pursuant to Section 3. Paymients.due under the Note and this Security Instrument shall be made in
U.S. currency. However, if any check or.otherinstrument received by Lender as payment under the Note
or this Security instrument is returne ) unpaid, Lender may require that any or all subsequent
payments due under the Note and this Sec: ient be made in one or more of the following forms,
as selected by Lender. (a) cash; (b) morjey order; () certified check, bank check, treasurer’s check or
cashier’s check, provided any such checksis diawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; or {d).Electronic Funds Transfer.

Paymenis are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Liender in accordance with the notice provisions in Section
15. Lender may return any payment or partial payment if the jayment or partial payments are insufficient
to bring the Loan current. Lender may accept any payment or sértial payment insufficient to bring the Loan
current, without waiver of any rights hereunder or prejusice-to its, rights to refuse such payment or partial
payments in the future, but Lender is not obligated to apply such payments at the time such payments are
accepted. If each Periodic Payment is applied as of its schgduled diie date, then Lender need not pay inter-
est on unapplied funds. Lender may hold such unapplied:ft Bomower makes payment to bring the
Loan current. If Borrower does not do so within a reasonabiepe imé, Lender shall either apply such
funds or return them to Borrower. If not applied earlier, such funds wiill be appiied to the outstanding principal
balance under the Note immediately prior to foreciosure. No offset or clarmwnich Borrower might have now
or in the future against Lender shall relieve Borrower from makiry pa due under the Note and this
Security Instrument or performing the covenants and agreemens sec by this Security instrument,

2. Application of Payments or Proceeds. Except as othefwise-dest in this Section 2, all pay-
ments accepted and applied by Lender shall be applied in the folowing or: wriority: (a) interest due
under the Note; (b) principal due under the Note; (c) amounts due undgr Section '3, Such payments shall
be applied to each Periodic Payment in the order in which it became L alning amounts shall
be applied first to late charges, second to any other amounts due und ‘
to reduce the princigal balance of the Note. -

If Lender receives a payment from Borrower for a delinquent Periodic Pay _
ficient amount to pay any late charge due, the payment may be applied to the linquent sayment and the
late charge. If more than one Periodic Payment is outstanding, Lender may apply a yment received
from Borrower to the repayment of the Periodic Payments if, and to the extent tat cii paymient can be
paid In full. To the extent that any excess exists after the payment is applied to the full paymeént of one or
more Periodic Payments, such excess may be applied to any late charges due. Vol :
shall be applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to
the Note shall not extend or postpone the due date, or change the amount, of the Periddi

3. Funds for Escrow ftems. Borrower shall pay to Lender on the day Periodic Payméngs
under the Note, until the Note is paid in full, a sum (the "Funds") to provide for payment ¢f amoys
for: (a) taxes and assessments and other items which can attain priority over this Security Instume
a lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Prof
(c) premiums for any and all insurance required by Lender under Section 5; and (d) Mortgage™
premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Mortgaige
ance premiums in accordance with the provisions of Section 10. These itens are called "Escrow’
At origination or at any time during the term of the Loan, Lender may require that Community

lnitials:ﬂﬂ
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LOAN #: 7013690

es, and Assessments, if any, be escrowed by Bomower, and such dues, feas and assessments
i Escrow fem. Borrower shall promptly furnish to Lender all notices of amounts to be paid under
ction, Borrower shall pay Lender the Funds for Escrow ltems unless Lender waives Borrower's
gationte.pay the Funds for any or all Escrow Items. Lender may waive Borrower's obligation to pay to
JLesider Fundsor any or all Escrow ltems at any time. Any such waiver may only be in writing. In the event
i vef, Borrower shal pay directly, when and where payable, the amounts due for any Escrow ltems
payment of Funds has been waived by Lender and, If Lender requires, shall furnish to Lender
i ing such payment within such time period as Lender may require. Borrower's obligation
ayrrients and to provide receipts shall for all purposes be deemed to be a covenant and
ned in this Security Instrument, as the phrase "covenant and agreement” is used in Sec-
bligated to pay Escrow ltems directly, pursuant to a waiver, and Borrower fails to pay
‘Escrow ltem, Lender may exercise its rights under Section 9 and pay such amount
@ obligated under Section 9 {0 repay to Lender any such amount. Lender may

or all Escrow ltems at any time by a notice given in accordance with Section
n..Borrower shati pay to Lender all Funds, and in such amounts, that are then

required under this Sé
Lender may, &tany liéct and hold Funds in an amount (a) sufficient to pemmit Lender to appiy the
wierRESPA, and (b) not to exceed the maximum amount a lender can require
under RESPA, Lender shaliestimate the amount of Funds due on the basis of current data and reasonable
estimates of expenditurgs of futute Escrow hems or otherwise in accordance with Applicable Law.
The Funds shall be held iri arinSitution whose deposits are insured by a federal agency, instrumentai-
ity. or entity (including Lend is an institution whose deposits are so insured) or in any Federal

Home Loan Bank. Lender applythe Funds to pay the Escrow Items no later than the time specified

under RESPA. Lender shall-not, chargé Befrpwer for holding and applying the Funds, annually analyzing
the escrow account, or verifyin i

temns, unless Lender pays Bormrower interest on the Funds
and Applicable Law permits Len make such a charge. Unless an agreement is made in writing or
Applicable Law requires interest 1J be paid gnthe Funds, Lender shall not be required to pay Borrower
any interest or earnings on the F Burower and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender E tg Borrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in éscr
rower for the excess funds in accordance/with RESPA. If there is a shortage of Funds held in escrow, as
defined under RESPA, Lender shall notify Bosfower as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up t ortage in accordance with RESPA, but in no more than
12 monthly payments. If there Is a deficiency'of Funds held in escrow, as defined under RESPA, Lender
shall notify Borrower as required by RESPA, and-Borrower shall pay to Lender the amount necessary to
make up the deficiency in accordance with RESRA, but in ne+#igre than 12 monthly payments.

Upon payment in full of all sums secured by this Security fstrument, Lender shall oromptly refund to
Borrower any Funds heid by Lender.

4. Charges; Liens. Borower shall pay all taxes:
utabie to the Property which can attain priority over this Seg
rents on the Propenty, if any. and Community Association B and Assessmerits, if any. To the extent
that these items are Escrow ltems, Borrower shall pay theriérife gr jrovided in Section 3.

Borrower shall promptly dischacge any lien which has prigrity s Security Instrument unless
Borrower: (a) agrees in writing to the payment of the obligation setured by the fien in a manner acceptable
to Lender, but only so long as Borrower is performing such ageement; (b} contests the lien in goad faith
by, or defends against enforcement of the lien in, legal proceedings. n.l.ender's opinion operate to
prevent the enforcement of the lien while those proceedings are pendirig),. Iy until such proceedings
are concluded; or (c) secures from the holder of the lien an agreement satisfsictory t: Lender subordinating
the lien to this Security Instrument. If Lender determines that any part/ofithe Property is subject to a lien
which can altain priority over this Security Instrument, Lender may g 2 Borrower
lien. Within 10 days of the date on which that notice is given, Borrower shall sati
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real esta
ing service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existifig or ‘
the Property insured against loss by fire, hazards included within the term "exterided afe.” and any
other hazards including, but not limited to, earthquakes and floods, for which LeénderTequires ifisurance.

réw, as-defined under RESPA, Lender shall account to Bor-

merits, charges, fines, and impositions attrib-
ity insirument, leasehold payments or ground

This insurance shall be maintained in the amounts (including deductible levels) and § penods that
Lender requires. What Lender requires pursliant to the preceding sentences can chi ng-ie term
of the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subjéet to Lénéer's

right to disapprove Borrower’s choice, which right shall not be exercised unreasonabiy. L
Borrower to pay, in connection with this Loan, either: (a) a one-time charge for flood z y
certification and tracking services; or (b) a one-time charge for flood zone determination catior
services and subsequent charges each time remappings or similar changes occur which rea: nably might
affect such determination or certification. Borrower shall also be responsible for the payment:
imposed by the Federal Emergency Management Agency in connection with the review of any]
determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain instFance
coverage. at Lender's option and Borrower's expense. Lender is under no obligation to purchase:
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LOAN #: 7013690
 type of amount of coverage. Therefore, such coverage shall cover Lender, but might or might
ect Borrower, Borrower's equity in the Property, or the contents of the Property, against any risk,
liability and might provide greater or lesser coverage than was previously in effect. Borrower
acgas that the cost of the insurance coverage so obtained might significantly exceed the cost of
: sorrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall
itiorial debt of Borrower secured by this Security instrument. These amounts shall bear interest
1e'Note rate from the date of disbursemenit and shall be payable, with such interest, upon notice from
der to Bosrower requesting payment.
Allinsufarice policies required by Lender and renewals of such policies shall be subject 10 Lender's
h palicies, shall include a standard mortgage clause, and shall name Lender as
Aadditional loss payee. Lender shall have the right to hold the policies and renewal
juires, Borrower shall promptly give to Lender all receipts of paid premiums and
Qwwer obtains any form of insurance coverage, not otherwise required by Lender,
151 ) of, the Property, such policy shall include a standard mortgage clause and
shall name Lender a5 mprigagee andfor as an additional loss payee.
In the event of | origwer shall give prompt notice to the insurance carrier and Lender. Lender
may make proof efloss i ot mage promptly by Borrower, Uniess Lender and Borrower otherwise agree
ds, whether or not the underlying insurance was required by Lender,
ir of the Property, if the restoration or repair is economically feasible
During such repair and restoration period, Lender shall have the
iswntil Lender has had an opportunity to inspect such Property to
Lender's satisfaction, provided that such inspection shall be
se proceeds for the repairs and restoration in a single payment
work is completed. Unless an agreement is made in writing or
yaish on such insurance proceeds, Lender shall not be required to
gS o such proceeds. Fees for public adjusters, or other third parties,
retained by Borrower shall not berpzid out of tive insurance proceeds and shall be the sole obligation of
Borrower, If the restoration or repatr is.nut eceromically feasible or Lender's security would be lessened,
the insurance proceeds shall be apfilied ¥ gums secured by this Security Instrument, whether or not

then due, with the excess, if any, paidto | h insurance proceeds shall be applied in the order
provided for in Section 2.

If Borrower abandons the Property, {end
claim and related matters. If Barrower does nest
Insurance camrier has offered to settle a claini

and Lender’s security js'ng
right to hold such insuraiice pr
ensure the work has bee
undertaken promptly. Lend
orin a series of progress pay
Applicable Law requires intefe;
pay Borrower any interest or eam

1ay file, negotiate and settle any available insurance
respond within 30 days to a notice from Lender that the
; Lender may negotiate and settle the clalm. The 30-day
period will begin when the notice is given. in‘gither event, or if Lender acquires the Property under Sec-
tion 22 or otherwise, Borrower hereby assigns o'l ender (a) Barrower's rights to any insurance proceeds
in an amount not to exceed the amounts unpaid-ander the Noté or this Security Instrument, and (b} any
other of Boower's rights (other than the right to any refind*ef unearned premiums paid by Borrower)
under all insurance policies covering the Property, Insgfar.ds stk 1 rights are applicable to the coverage
of the Property. Lender may use the insurance procesds‘either Lo repair or restore the Property or to pay
amounts unpaid under the Note or this Security Instrument, whithier or not then due.

6. Occupancy. Borrower shall occupy, establish, and Hroperty as Borrower's principatresidence
within 60 days after the execution of this Security Instrumetit4 rdinue to occupy the Property as
Borrower’s principal residence for at least one year after the dat 2:0f occtipancy, unless Lender otherwise
agrees in writing, which consent shall not be unreasonably witkih: s extenuating circumstances
exist which are beyond Borower's control,

7. Preservation, Maintenance and Protection of the ery; fnspections. Borrower shall not
destroy, damage or impair the Property, allow the Property to deterioraté mit waste on the Property.
Whether or not Borrower is residing in the Property, Borrower shall maintginifie Pioperty in order to prevent
the Property from deteriorating or decreasing in value due to its conditiori. Unless & is determined pursu-
ant to Section 5 that repair or restoration is not economically feasible, Borrower shall promptly repair the
Property if damaged to avoid further deterioration or damage. If insurari &-or.condenwition proceeds are
paid Inconnection with damage to, or the taking of, the Property, Borrower shall sponsible for repairing
or restoring the Property only if Lender has released proceeds for such purposés: Lender. may disburse
proceeds for the repairs and restoration in a single payment or in a series of jayments as the
work is completed. If the insurance or condemnation proceeds are not sufficient to
Property, Borrower is not relieved of Borrower's obligation for the completion ofg

Lender or its agent may make reasonable entries upon and inspections of ttie-Ffope
sonable cause, Lender may inspect the interior of the improvements on the Property
Borrower notice at the ime of or prior to such an interior inspection specifying such ¢ (

8. Bomrower’s LoanApplication. Borrower shall be in default If, during the Loan apgiie ‘
Borrower or any persons or entities acting at the direction of Borrower or with Bofrower's-kil
consent gave materially false, misleading, or inaccurate information or statements to Lende (
provide Lender with material information} in connection with the Loan. Material representatio
but are not limited to, representations concerning Borrower's occupancy of the Property as B
principal residence.

9. Protection of Lender’s interest in the Property and Rights Under this Security ristrumernit.
If (a) Borrower fails to perform the covenants and agreements contained in this Security instrument, (b}
there is a legal proceeding that might significantly affect Lender’s interest in the Property and/or rightgdinde
this Security Instrument {stich as a proceeding in bankruptcy, probate, for condemnation or forfeitugs o

storation.
has rea-
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LOAN #: 7013690
nfcrcernent of alien which may attain priority over this Security Instrument or to enforce laws or regulations),
fc) Borrower has abandoned the Property, then Lender may do and pay for whatever is reasonable or
ate to protect Lender’s interest in the Property and rights under this Security Instrument, including
tinganulior assessing the value of the Property. and securing and/or repairing the Property. Lender's
S carvinciude, but are not limited to: (a) paying any sums secured by a lien which has priority over this
by Instrumvient; (b) appearing in court; and (c) paying reasonable attorneys’ fees to protect its interest
d/or rights under this Security Instrument, including its secured position in a bankruptcy

weading. Securing the Property includes, but is not limited to, entering the Property to make repairs,
change-lecks, fepldce or board up doors and windows, drain water from pipes, eliminate building or other
code vislations,of dangerous conditions, and have utilities turned on or off. Although Lender may take action

under this S . Lender does not have to do so and is not under any duty or obligation to do so. ltis
agreed thai Lendetincurs no liability for not taking any or alt actions authorized under this Section 9.
Any amiounts disbursed by Lender under this Section 9 shall become additional debt of Borrower

secured by this Secupity Insttument. These amounts shall bear interest at the Note rate from the date of
disbursement and shalltbe ‘paable, with such interest, upon natice from Lender to Borrower requesting

n a leasehold, Borrower shall comply with all the provisions of the lease.
* leasehold estate and interests herein conveyed or terminate or cancel
without the express written consent of Lender, after or amend the

&.litle to the Property, the leasehold and the fee title shall not merge
wwriting,

¥

Borrower shall not surrend
the ground lease. Borr
ground lease. If Borrower atqy
unless Lender agrees t& ; !
10. Mortgage Insura If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay the pre: S requl 0 maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Insurance covefege required’by Lender ceases to be available from the mortgage insurer
that previously provided suchiingi#fange a#id Borrower was required to make separately designated pay-
ments loward the premiums for Mortgage Insurance, Borower shall pay the premiums required to obtain
coverage substantially equivalent to-the Mortgage Insurance previously in effect, at a cost substantiaily
equivalent to the cost to Borrower of the'Mortgige Insurance previously in effect, from an altemate mort-
gage insurer selected by Lender. If substaftiafty equivalent Mortgage Insurance coverage Is not available,
Borrower shall continue to pay to Lender iount pf the separately designated payments that were due
when the insurance coverage ceased to be ineffectLender will accept, use and retain these payments as
& non-refundable loss reserve in fieu of Morigagé Insurance. Such loss reserve shall be non-refundable,
notwithstanding the fact that the Loan is ultimatelypaid in full, and Lender shall not be required to pay Bor-
rower any interest or eamings on such l0ss feserve, Lender can no longer require loss reserve payments
if Mortgage insurance coverage (in the amount.and for the period that Lender requires) provided by an
insurer selected by Lender again becomes available, is obtained, and Lender requires separately desig-
" I ender required Mortgage Insurance as a

nske separately designated payments toward
y'the premiums required to maimain Mongage
serve,/urtil Lender's requirement for Mortgage
t n Borrower and Lender providing for
w.HMothing in this Section 10 affects Bor-

nated payments toward the premiums for Montgage Insura

condition of making the Loan and Borrower was required
the premiums for Mortgage Insurance, Borrower sha
Insurance in effect, or 10 provide a non-refundable 10
Insurance ends in accordance with any written agreei
such termination or until termination is required by Appli
rower's obligation to pay interest at the rate provided in th&'io

Mortgage Insurance reimburses Lender (or any entity that }
incur if Borrower does not repay the Loan as agreed. Borrower i not a pa

Mortgage insurers evaluate their total risk on all such ins
enter into agreements with other parties that share or modify their
are on terms and conditions that are satisfactory to the mongage-insuf
to these agreements. These agreements may require the mortgage
source of funds that the mortgage insurer may have available (whi
Mortgage Insurance premiums).

As aresult of these agreements, Lender, any purchaser of the Note, ariather i
other entity, or any affiliate of any of the foregoing, may receive (directly orindire
from (or might be characterized as) a portion of Borrower's payments for Mortgag
for sharing or modifying the mortgage insurer’s risk, or reducing losses. If Su¢
an affiliate of Lender takes a share of the insurer’s risk in exchange for a sha
the insurer, the arrangement is often termed “captive relnsurance.” Further:

{a) Any such agreements will not affect the amounts that Borrower ias
Mortgage Insurance, or any other terms of the Loan. Such agreements will not ing
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower ¢

{(b) Any such agreements will not affect the rights Borrower has - if any - with ¢
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other i
may include the right to receive certain disclosures, to request and obtain cancefation of
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, ancfor
a refund of any Mortgage Insurance premiums that were unearned at the time of such
or termination.

1. Assignment of Miscellaneous Proceeds; Forfeiture, All Miscellaneous Proceeds &r
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or
the Property, if the restoration or repair is economically feasible and Lender's security is not |

 Note} for certain losses it may

rty to the Morigage Insurance.

e indorce from time to tme, and may

Ie2lpsses. These agreements
ot

gi to makae payments using any
ay inclyde funds obtained from

: ny rensurer, any
samounts that derive
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ng sich repair and restoration period, Lender shall have the right to hokd such Miscellaneous Proceeds
der has had an opportunity to inspect such Property to ensure the work has been completed to
satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for
pafrstand restoration in a single disbursement or in a series of progress payments as the work is
eled: Uniess an agreement is made in writing or Applicable Law requires interest to be paid on such
aneous Proceeds, Lender shall not be required to pay Borrower any interest or eamings on such
Miscellaneous Proceeds. if the restoration or repair is not economically feasible or Lender's security would
be lessened.ihe Miscellaneous Proceeds shall be appiied to the sums secured by this Security Instrument,
#thed due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
appliet-in-the piderprovided for in Section 2.
t &f a total taking, destruction, or loss in value of the Property. the Miscellaneous Proceeds
shall be applied 1o e sums secured by this Security Instrument, whether or not then due, with the excess,
if any, paid to Borrgrver. <™
Inthe event of a pa
of the Property im ‘

king, destruction, or loss in value of the Property in which the fair market value
ligfore the partial taking, destruction, or loss in value is equal to or greater
mS.Secured by this Security Instrument immediately before the partial taking,
&, uniass Borrower and Lender otherwise agree in writing, the sums secured by

teduced by the amourtt of the Miscellaneous Proceeds multiplied by the
Nt of the sums secured immediately before the partial taking, destruc-
K the fair market vaiue of the Property immediately before the partial
taking, destruction, or loss ny balance shall be pakd to Borrower.

In the event of a partial ¢ . desiruction, or loss in value of the Property in which the fair market value
of the Property immediately biefore the partial taking, destruction, or loss in value is less than the amount
of the sums secured immediately:befora-the partial taking, destruction, or loss in value, unless Borrower
and Lender otherwise agree in.writing, the'Miscellaneous Proceeds shall be applied to the sums secured
by this Security Instrument whetheror siol the sums are then due.

If the Property is abandoned +oif, after notice by Lender to Borrower that the Opposing
Party (as definred in the next sent "0 snake an award to settle a claim for damages, Borrower
fails to respond to Lender within 30 days thie date the notice is given, Lender is authorized to collect
and apply the Miscellaneous Proceeds efiher tg'restoration or repair of the Property or to the sums secured
by this Security Instrument, whether or nct then dsie, "Opposing Party” means the third party that owes
Borrower Miscellaneous Proceeds or the party agairist whom Borrower has a right of action in regard to
Miscellaneous Proceeds. :

Borrower shall be in default if any action or proceeding, whether civit or criminal, is begun that, in
Lender's judgment, could result in forfeitu the Property or other material impairment of Lender's
interest in the Property or rights under this S y Instrument. Borrower can cure such a default and, if
acceleration has occurred, reinstate as provided#h Secti by causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, precisties farfeiture of the Property or other material
impairment of Lender’s interest in the Property or rights yrider this. Security Instrument, The proceeds of
any award or claim for damages that are attributable {9 thie impaifment of Lender’s interest in the Property
are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to
in the order provided for in Section 2,

12. Borrower Not Released; Forbearance By Lender
ment or modification of amortization of the sums secured by thi
Borrower or any Successor in Interest of Borcower shall not o y
any Successars in Interest of Borrower. Lender shall not be requirediio nee proceedings against any
Successor in Interest of Borrower or to refuse to extend time for payrefit of wise modify amortization
of the sums secured by this Security Instrument by reason of any demandnad 'y the original Borrower
or any Successors in Interest of Borrower. Any forbearance by Lender it exercising any right or remedy
including, without limitation, Lender’s acceptance of payments from third person Jentities or Successors
in Interest of Borrower or in amounts less than the amount then due, shaltnat be a#aiver of or preclude
the exercise of any right or remedy.

13. Jointand Several Liability; Co-signers; Successors and Assigns
and agrees that Borrower's obligations and liability shail be joint and sever:
who co-signs this Security Instrument but does not execute the Note (a "co-si
Security Instrument only to mortgage, grant and convey the co-signer’s intere: 0 under the
terms of this Security Instrument; (b) is not personally obligated to pay the sums secures 5 Security
Instrument; and (c) agrees that Lender and any other Borrower can agree to extel
make any accommodations with regard to the terms of this Security instrumertt or®
co-signer's consent.

Subjecttothe provisions of Section 18, any Successor in Interest of Borrower who a LIgv
obiigations under this Security Instrument in writing, and is approved by Lender, shall obt
rower's rights and benefits under this Security Instrument. Borrower shali not be released fegyn Bei
obligations and liability under this Security Instrument unless Lender agrees to such releasein
covenants and agreements of this Security Instrument shall bind {except as provided in Seci
benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection vith Bor.
rower’s defauit, for the purpose of protecting Lender's interest in the Property and rights under this Sécy
Instrument, including, but not fimited to, attomeys’ fees, property inspection and valuation fees. In

this Security Instrument s
following fraction: (a) the

epair of the Property shall be applied

Extension of the time for pay-
ecurity instrument granted by Lender to
ase the liability of Borrower or
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1y other fees, the absence of express authority in this Security Instrument to charge a specific fee to
owsrshall not be construed as a prohibition on the charging of such fee. Lender may not charge fees
dre-expressly prohibited by this Security Instrument or by Applicable Law,
the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted
est or other loan charges collected or to be collected in connection with the Loan exceed
riits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce
permitted limit; and (b) any sums already collected from Borrower which exceeded
pe imi{s, will be refunded to Borrower. Lender may choose to make this refund by reducing the
principal owediunder the Note or by making a direct payment to Borrower. If a refund reduces principal,
the reduction wilf be treated as a partial prepayment without any prepayment charge {whether or not a
provided for under the Note), Borrower's acceptance of any such refund made by

prepayment ¢harge is
direct payrventtg Borrawer will constitute a waiver of any right of action Borrower might have arising out

given by Borrower or Lender in connection with this Security Instrument must

cirower in conniection with this Security Instrument shall be deemed to have
hen mailed by first class mail or when actually delivered to Borrower's notice
xans, Motice to any one Borrower shall constitute notice to all Borrawers unless
Applicable Law expressly requires otherwise. The notice address shall be the Property Address unless
Borrower has designated a“subistitute notice address by notice to Lender. Borrower shall promptly notify
Lender of Borrower's chiinge of-itddiass. If Lender specifies a procedure for reporting Borrower's change
of address, then Borrowst shall ofiiy-report a change of address through that specified procedure, There
Jdiess under this Security Instrument at any one time. Any notice to
orby mailing it by first class mail to Lender’s address stated herein
another addsess by notice to Borrower. Any notice in connection with this
med to-fiave been given to Lender until actually received by Lender. If
any notice required by this Security instrtiment is also required under Applicable Law, the Applicable Law
requirement will satisfy the corresponding reguizoment under this Security Instrument.

16. Governing Law; Severatiliity; Pules of Construction. This Security Instrument shall be governed
by federal faw and the law of the jufisg) which the Property is located. All rights and obligations
contained in this Security Instrument"are. sybject to any requirements and limitations of Applicable Law.
Applicable Law might explicitly or implicitiy allow the’parties to agree by contract or it might be silent, but
such silence shall not be construed as a p i gainst agreement by contract. In the event that any
provision or clause of this Security instrumen 2 Note conflicts with Applicabie Law, such conflict shall
not affect other provisions of this Security Itistrdment or the Note which can be given effect without the

conflicting provision.
As used in this Security Instrument: (a) ‘words of the masculine gender shall mean and include
words in the singular shall mean and

corresponding neuter words or words of the fefminine gendgi:|
‘ le discretion without any obligation to

be in writing. Any ntic
been given to B(H

include the plural and vice versa; and (¢) the word *ma
take any action.

ey, including, but not limited to, those
péd, installment sales contract or escrow
agreement, the intent of which is the transfer of title by Borrower ai a futire date to a purchaser,
If all or any part of the Property or any Interest in the Properly s sold or [
a natural person and a beneficial interest in Borrower is sold or
consent, Lender may require immediate payment in full of all syras.s& hy this Security Instrument.
However, this option shall not be exercised by Lender if such exesciseis | ted by Applicable Law.
If Lender exercises this option, Lender shall give Borrower notice:of #€ce ration. The notice shall
provide a period of not less than 30 days from the date the notice is givest in accord
within which Borrower must pay all sums secured by this Security Instrimient. If Barrower fails to pay these
sums prior to the expiration of this period, Lender may invoke any remedigs pefmitted by this Security

Instrument without further notice or demand on Borrower.
19. Borrower’s Right to Reinstate After Acceleration. If Borrowe
rower shall have the right to have enforcement of this Security Instrument di
to the earliest of: (a) five days before sale of the Property pursuant to any power of salé

Security Instrument; (b) such other period as Applicable Law might specify for the termiinagiol

right to reinstate; or (c) entry of a judgment enforcing this Security Instrument. Those' condit
Borrower: (a) pays Lender all sums which then would be due under this Security |
Note as if no acceleration had occurred; (b) cures any default of any other covenani ¢
pays all expenses incurred in enforcing this Security Instrument, including, but not i nted to;
attomeys’ fees, property inspection and valuation fees, and other fees incurred for the purpese.of pfoter
ing Lender’s interest in the Property and rights under this Security Instrument; and (d) tikes such £Hion
as Lender may reasonably require 1o assure that Lender’s interest in the Property and rigl )
Security Instrument, and Borrower's obligation to pay the sums secured by this Security Instruprient,
continue urichanged. Lender may require that Borrower pay such reinstatement sums and : i
one or more of the following forms, as selected by Lender: (a) cash; (b) money order; {c) certified chex
bank check, treasurer's check or cashier’s check, provided any such check is drawn upon an ins itution.
whose deposits are insured by a federal agency, instrumentality or entity; or (d) Electronic Funds T i
Upon reinstatement by Borrower, this Security Instrument and obligations secured hereby shg
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LOAN #: 7013690
ctive as if no acceleration had occurred. However, this right to reinstate shall not apply inthe case
ietation under Section 18.

Sale of Note; Change of Loan Servicer; Notice of Grievance, The Note or a partial interest
Note-{ogether with this Security Instrument) can be sold one or more times without prior notice to
sdie might resultin a change in the entity (known as the “Loan Servicer”) that collects Periodic

s dué under the Note and this Security Instrument and performs other morigage loan servicing
er the Note, this Securily Instrument, and Applicable Law. There also might be one or more

#e Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer,
bé givén written notice of the change which will state the name and address of the new Loan
addressto which payments should be made and any other information RESPA requires in
connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by
an the purchaser of the Note, the mortgage loan servicing obligations to Borrower

“Servicer or be transferred to a successor Loan Servicer and are not assumed

s otherwise provided by the Note purchaser.

Neither Borrowef naf Lenider may commence, join, or be joined to any judicial action (as either an indi-
vidual litigant or the | “gfa class) that arises from the other party’s actions pursuant to this Security
Instrument or thai.aill that this other party has breached any provision of, or any duty owed by reason
of, this Security Instrument, such Borrower or Lender has notified the other party (with such notice
given in compliance with ents of Section 15) of such alleged breach and afforded the other
party hereto a reasonaly ud alter the giving of such notice to take corrective action. If Applicable
Law provides a time petiod whict mustelapse before certain action ¢can be taken, that time period will be
deemed to be reasonable for f this paragraph. The notice of acceleration and opportunity to
cure given to Borrower puréuant to Se 22 and the notice of acceleration given to Borrower pursuant
to Section 18 shall be deemac i notice and opportunity to take corrective action provisions of
this Section 20,
21. Hazardous Substances. As x8ed in this Section 21: (a) "Hazardous Substances” are those
substances defined as toxic or dous subsiances, pollutants, or wastes by Environmental Law and
the following substances: gasoli erpsena other flammable or toxic petroleum products, toxic pesti-
cides and herbicides, volatile solvefts,.rs s containing asbestos or formaldehyde, and radioactive
materials; (b) "Environmental Law" means:federal laws and laws of the jurisdiction where the Property
is located that relate to health, safety or e nmesital protection; (¢) "Environmental Cleanup” includes
any response action, remedial action, or'removs action, as defined in Environmental Law: and {d) an
"Environmental Condition” means a coridi at can cause, contribute 10, or otherwise frigger an
Ervironmental Cleanup. #

Borrower shall not cause or permit the presance, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not
do, nor allow anyone eise to do, anything affectingthe Pro (a) that is in violation of any Environmental
Law. (b} which creates an Environmental Condition, or hich,gdue to the presence, use, or release of
a Hazardous Substance, creates a condition that adverselyraffecis:
ing two sentences shall not apply to the presence, use..6r storage on the Property of small quantities of
Hazardous Substances that are generally recognized to be appropriate to normal residentiat uses and to
maintenance of the Property (including, but not limited ti, Heiz LWE-substances in consumer products).

Borrower shall promptly give Lender written notice of+{(af ﬁyﬂljmagi%tion, claim, demand, lawsuit
or other action by any governmental or regulatory agency or private party involving the Property and any
Hazardous Substance or Environmental Law of which Bormower has actuaj knowledge, (b) any Environ-
mental Condition, including but not limited to, any spitling, leaking, discharge, release or threat of release
of any Hazardous Substance, and (c) any condition caused by Whe-pr use or release of a Hazarg-
ous Substance which adversely affects the value of the Property:if Bo ns, or is notified by any
govermmental or regulatory authority, or any private party, that any r al or pther remediation of any
Hazardous Substance affecting the Property is necessary, Borrower shiall prompily take all necessary
remedial actions in accordance with Environmentat Law. Nothing h shall te any obligation on
Lender for an Environmental Cleanup.

aff

value of the Property. The preced-

NON-UNIFORM COVENANTS. Borrower and Lender further covenant ang gfee as follows:
22. Acceleration; Remedies. Lender shall give notice to Borrower priorto acceieration follow-
ing Borrower’s breach of any covenant or agreement in this Security Instrumerst (hat not prior to
acceleration under Section 18 unless Applicable Law provides atherwise). Thetiatice shall specify:
(a) the defautt; (b) the action required to cure the defaul; (c) a date, not fessthan' 35 days from
the date the notice is given to Borrower, by which the default must be cured; ang j
cure the default on or before the date specified in the notice may result in accel
secured by this Security Instrument and sale of the Property at public auction
than 120 days in the future. The notice shall further inform Borrower of the right
acceleration, the right to bring a court action to assert the non-existence of a defautt.or an
defense of Borrower to acceleration and sale, and any other matters required to be iacluded ir
notice by Applicable Law. If the default is not cured on or before the date specified in tie rot
Lender at its option, may require immediate payment in full of all sums secured by thi
Instrument without further demand and may invoke the power of sale andfor any othery
permitted by Applicable Law. Lender shall be entitied to collect all expenses incurred in (1]
the remedies provided in this Section 22, including, but not limited to, reasonable attorney
and costs of title evidence.

uing."
S

Initial
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If Lender invokes the power of sale, Lender shall give written notice to Trustee of the occur-
an event of default and of Lender’s election to cause the Property to be sold. Trustee and
shall take such action regarding notice of sale and shall give such notices to Borrower and
er.parsons as Applicable Law may require. After the time required by Applicable Law and
blication of the notice of sale, Trustee, without demand on Borrower, shall sell the Property
Ction to the highest bidder at the time and place and under the terms designated in the

l¢ i one or more parcels and in any order Trustee determines. Trustee ay postpone
raperty for a period or periods permitted by Applicable Law by public announcement
ice fixed in the notice of sale. Lender or its designee may purchase the Property

Trustee, shail deliver to the purchaser Trustee's deed conveying the Property without any
covenamt.ar warranty, £xpressed or implied. The recitals in the Trustee's deed shall be prima facie
evidence tf the tiith of the statements made therein. Trustee shall apply the proceeds of the sale in
the following order: (z) t all expenses of the sale, including, but not limited to, reasonable Trustee's
and attorneys’ fees; (Is) t¢.all sums secured by this Security Instrument; and (c) any excess to the
person or persoiis fegt itled to it or to the clerk of the superior court of the county in which
the sale took place.

23. Reconveyance. Upg yment of all sums secured by this Security Instrument, Lender shall
request Trustee to reconvey e Property and shall surrender this Security instrument and all notes evi-
dencing debt secured i5 nstrument to Trustee. Trustee shall reconvey the Property without

ly entitled to it. Such person or persons shall pay any recordation

ing the reconveyance.
n accoidance with Applicable Law, Lender may from time to time appoint
tee appairited hereunder who has ceased to act. Without conveyance of
tcceed 1o all the title, power and duties conferred upon Trustee

a successor trustee to any T
the Property, the successor tiy,
herein and by Applicable Law.
1yis notassed principally for agricultural purposes,

Al flled to recover its reasonable attorneys' fees and costs in
any term of this Security Instrument. The term "attorneys'
nt, shall include without limitation attormeys'’ fees incurred
appeal;

ORAL AGREEMENTS OR ORAL COMMITMENTS TO LOAN MONEY, EXTEND CREDIT, OR
TO FORBEAR FROM ENFORCING YMENT OF A DEBT ARE NOT ENFORCEABLE
UNDER WASHINGTON LAW.

any action or proceeding to constr
fees,” whenever used in this Security !
by Lender in any bankruptcy proceeding C

BY SIGNING BELOW, Borrower accepts and agrees 1¢the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrowsr aii] recorded with it
7 /é’/
7, 7777 (Seal)

DATE

MICHAEL N. HARDIN

SUZANNE L. HARDIN

/// ﬁ’// 7 (Seal)

DATE
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COUNTY OF%ml:llu sS:

ersonally appeared before me MIGHAEL N. HARDIN AND SUZANNE L
: m to he the individual party/partles described in and who executed the
egoirig instrument, and acknowledged that he/she/they signed the same as his!

HARDIM te
within and

her/their free-and volyntary act and deed, for the uses and purpgses therein mentioned.
GIVEN under'my hend and official seal this O/ day of limﬂ__%w y 2l 7
Notary Public in and for the Stafe of
_ Washington, residing at
My Appointment Expires o 2/ 9
Lender: Peoples Bank @l’\&d enct Puin Do

NMLS ID: 405872 _
Loan Originator: Jennifer Thorapgo
NMLS ID: 487362

ho

. Lyyg0 N
Now W wvico  Hpas Ranche %&3@,\\“‘4)0
871
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LANNED UNIT DEVELOPMENT RIDER

UNIT DEVELOPMENT RIDER is made this &th day of
%, and is incorporated into and shall be deemed to amend and
je, Deed of Trust or Security Deed (the "Security Instrument®)

Dy the undersigned {the "Borrower”) to secure Borrower's Note
rtered Bank

supplement the M
of the same dati
to Peoples Bank;

(the "Lender”)
g the Property described in the Security Instrument and
ot Circle, La Conner, WA 98257.

of the same date and ¢
located at: 684 Muckle

The Property includes, b imited to, a parcel of land improved with a dwelling,
together with other such pareéls'and certain common areas and facilities, as described
in COVENANTS, CONDITIONS.AND RESTRICTIONS

(the "Declaration”).
The Property is a part of a planneid evelopment known as SHELTER BAY

(the "PUD"). The Property also includesBorrower's interest in the homeowners association
or equivalent entity owning or managing:the common areas and facilities of the PUD
(the “Owners Association”) and the uses, benefi proceeds of Borrower's interest.

PUD COVENANTS. In addition to the, and agreements made in the
Securitg Instrument, Borrower and Lender further cgvenant and agree as follows:

A. PUD Obligations. Borrower shall perforria aii ‘ower’s obligations under the
PUD’s Constituent Documents. The “"Constituént ments” are the (i) Declaration;
(ii) articles of incorporation, trust instrument or any equivalént.document which creates
the Owners Association; and (iii) any by-laws or othérrules of regulations of the Owners
Association. Borrower shall promptly pay, when. due, all‘dues and assessments
imposed pursuant to the Constituent Documents, *. ‘

B. Property Insurance. So long as the Owners-ASsaCiatioh, maintains, with a
generally accepted insurance carrier, a "master” or “blanket’ policy insuring the Property
which is satisfactor?{ to Lender and which provides insurance coverage in the amounts
(including deductible levels), for the periods, and against loss by fire azards included
within the term “extended coverage,” and any other hazards, ‘including: but not limited
to, earthquakes and floods, for which Lender requires insurance, thép:{i) Lenderwaives
the provision in Section 3 for the Periodic Payment to Lender #f:the yedrly premium
instaliments for property insurance on the Property; and (i) Borrawer's gbligation under
Section 5 to maintain property insurance coverage on the Propertyisrdeémed-satisfied
to the extent that the required coverage is provided by the Owners-&ssociation poli

What Lender requires as a condition of this waiver can' change during thg

Borrower shall give Lender prompt notice of any lapse in rég
insurance coverage provided by the master or blanket policy. $

In the event of a distribution of property insurance proceeds in lieu ofréStdrs
repair following a loss to the Property, or to common areas and facilities of thie, B
proceeds payable to Borrower are hereby assigned and shall be paid to Lender. 1 gf
shall app{l}/ the proceeds to the sums secured by the Security Instrument, whet
nct then due, with the excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as ma
reasonable to ensure that the Owners Association maintains a public liability ins
policy acceptable in form, amount, and extent of coverage to Lender. ”

Inltials? wﬁ'
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LOAN #: 7013690
demnation. The proceeds of any award or claim for damages, direct or
Ttal.“payable to Borrower in connection with any condemnation or other
Il et any part of the Property or the common areas and facilities of the PUD,
nieyance in lieu of condemnation, are hereby assigned and shall be paid

Jch proceeds shall be applied by Lender fo the sums secured by the
strument’as grovided in Section 11.

. Consent. Borrower shall not, except after notice to Lender and
with Lender’s pei consent, either partition or subdivide the Property or consent
to: (i) the abardgriment - termination of the PUD, except for abandonment or termination
required by law in the cage of substantial destruction by fire or other casuaity or in the case
of a taking by condemnaétish or eminent domain; (ii) any amendment to any provision of the
“Constituent Documents” & provision is for the express benefit of Lender; (iii) termination
of professional managementand assumption of self-management of the Owners Association:
or (iv) any action which would have the effect of rendering the public liability insurance
coverage maintained by the Owners Association unacceptable to Lender.

F. Remedies. If Bortower doés not pay PUD dues and assessments when due,
then Lender may pay tfien mounts dishursed by Lender under this paragraph
F shall become additional delst &f Borrower secured by the Security Instrument. Unless
Borrower and Lender agrée‘to othef terms of payment, these amounts shall bear
mignt at the Note rate and shall be payable, with

DIrower requesting payment,

Co

interest from the date of dish:
interest, upon natice from Lender

BY SIGNING BELOW, Borrower at
contained in this PUD Rider.

_ya

nd agrees to the terms and covenants

Wk ‘?/’Z_ (Seal)

MICHAELN. HARDIN DATE
_ 7 ~
- 7( %’ /)’/?/ 7 (Seal)
SUZANNE L>HARDIN DATE
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LECTRONIC REGISTRATION SYSTEMS, INC. RIDER
(MERS Rider)

THIS  MORTGAGE ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
("MERS Rider") ) this 8th day of November, 2017, and is
incorporated ndamends and supplements the Deed of Trust (the "Security
Instrument”) 6f the Same date given by the undersigned (the "Borrower,” whether there

dre one or more persoris.dndersigned) to secure Borrower's Note to
Peoples Bank, a St hartered Bank

("Lender”) of the samie

d'covering the Property described in the Security
Instrument, which is located

reernents made in the Security Instrument, Borrower
- andLender furthercovenantand agree & Security Instrumentisamended asfollows:

A. DEFINITIONS
1. The Definitions section o

Security Instrument is amended as follows:
“"Lender” is Paoples Bank . .

Lenderis a State Chartered Bank
under the laws of Washington.
2219 Rimland Dr., Ste. 401, Bellingham, WA 98

organized and existing
Lender’'s address is

Lender is the beneficiary under this Security Instrurne
any successors and assigns of Lender.

"MERS" is Morigage Electronic Registration Syst
corporation that is the Nominee for Lender and is actin

“t.ender” includes

1S, incM RS is a separate
olely fo Lender. MERS is

organized and existing under the laws of Delaware, and ha ‘and telephone
number of P.O. Box 2026, Flint, Ml 48501-2026, tel. (88E) ERS. MERS is
appointed as the Nominee for Lender to exercise the rights, d and obligations of
Lender as Lender may from time to time direct, including but not limite; pointing a

successor trustee, assigning, or releasing, in whale or in part this. Setcuf
foreclosing or directing Trustee to institute foreclosure of this Seéuri
or taking such other actions as Lender may deem necessary or ap
this Security Instrument. The term "MERS" includes any successors
MERS. This appointment shall inure to and bind MERS, its successors an
as well as Lender, until MERS' Nominee interest is terminated.

2. The Definitions section of the Security Instrument is further amend
the following definition:

"Nominee” means one desighated to act for another as its represent
a limited purpose.
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LOAN #: 7013690
TRA SFER OF RIGHTS IN THE PROPERTY

isfer of Rights in the Property section of the Security Instrument is
follows:

iy Instrument secures to Lender: (i) the repayment of the Loan, and
ns and modifications of the Note; and (ii) the performance of

nd agreements under this Security Instrument and the Note.
wer irrevocably grants and conveys to Trustee, in trust, with
ving described property located in the

{Type of Recording Jurisdiction) of

S [Name of Recording Jurisdiction):
E-SHELTER BAY DIV. 4, Tribal and Allotted Lands of

Lot 684, "SURVEY,

Swinomish Indiai Res on," as recorded in Volume 48 of Official Records,
pages 627 through 63%; inclusive, records of Skagit County, Washington.
Situate in the County of Skat State of Washington.

Lot 684 Shelter Bay Dj

4.
APN #: P129398 ($330202034!

which currently has the address of 684 Muck La Conner,

[Street][City]
WA 98257 ("Property Address”

[State] [Zip Code]

TOGETHER WITH allthe improvements now or hereﬁé er erected onthe property

and all easements, appurtenances, and fixtures now or hé‘{é fter agﬁ

All replacements and additions shall also be covered by this, $&
the foregoing is referred to in this Security Instrument as the “Property.”
Lender, as the beneficiary under this Security Instrument; desighates MERS
as the Nominee for Lender. Any notice required by Applicable Law : i
Instrument to be served on Lender must be served on MERS ‘45 .
Nominee for Lender. Borrower understands and agrees that MERS, a
Nominee for Lender, has the right to exercise any or all interests grag
to Lender, including, but not limited to, the right to foreclose and séll
and to take any action required of Lender including, but not limited to,
releasing this Security Instrument, and substituting a successor trustee

C. NOTICES

Section 15 of the Security Instrument is amended to read as follows:
15.Notices. All notices given by Borrower or Lender in connection with thi
Security Instrument must be in writing. Any notice to Borrower in connection wie
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LOAN #: 7013680
yument shall be deemed to have been given to Borrower when mailed
s miail or when actually delivered to Borrower's notice address if sent

otice to any one Borrower shall constitute notice to all Borrowers
le, Law expressly requires otherwise. The notice address shall be

€55 unless Borrower has designated a substitute notice address
ei. Borrower shall promptly notify Lender of Borrower’'s change of
address. if Lender specifies a procedure for reporting Borrower’s change of address,
then Borrowershalonly.report a change of address through that specified procedure.
There may be‘only"one désignated notice address under this Security Instrument at
any one time. Any notice td Lender shall be given by delivering it or by mailing it by first
class mail to Lender’s.address stated herein unless Lender has designated another
address by notice.lo Borrower, Borrower acknowledges that any notice Borrower
provides to Lender must alsc be provided to MERS as Nominee for Lender until
MERS’ Nominee interest is teriminated. Any notice provided by Borrower in connection
with this Security Instruiment wilknet be deemed to have been given to MERS until
actually received by MERS. Any-notice in connection with this Security Instrument
shall not be deemed o have'be iven to Lender until actually received by Lender. If
any notice required by this % ument is also required under Applicable Law,

the Applicable Law requiremg satisfy the corresponding requirement under this
Security Instrument,

y AN SERVICER; NOTICE OF GRIEVANCE

Section 20 of the Security Instruinent is amended to read as follows:

20. Sale of Note; Change of*Laan Servicer; Notice of Grievance. The Note
or a partial interest in the Note (together with this, Security Instrument) can be sold
one or more times without prior notice 9 Borro nder acknowledges that until it
directs MERS to assign MERS'’s Nominee intefe: is Security Instrument, MERS
remains the Nominee for Lender, with the adthority to exercise the rights of Lender. A
sale might result in a change in the entity (kaGwn as the "Loan Servicer”) that collects
Periodic Payments due under the Note and:th Instrument and performs
other mortgage loan servicing obligations und ~this Security Instrument,
and Applicable Law. There also might be one or e changes of the Loan Servicer
unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will
be given written notice of the change which will staie.thé flame and address of the
new Loan Servicer, the address to which payments-shg :
information RESPA requires in connection with a notice : servicing. If the
Note is sold and thereafier the Loan is serviced by a Lazn Seryicer other than the
purchaser of the Note, the mortgage loan servicing obligatiens to Borrawer will remain
with the Loan Servicer or be transferred to a successor
assumed by the Note purchaser unless otherwise provide

Neither Borrower nor Lender may commence, join, or bg jdine
action {as either an individual litigant or the member of a class)ithat
other party’s actions pursuant to this Security Instrument or that
party has breached any provision of, or any duty owed by reas
Instrument, until such Borrower or Lender has notified the other party.
given in compliance with the requirements of Section 15) of such alle
afforded the other party hereto a reasonable period after the giving oftsuch,
take corrective action. If Applicable Law provides a time period which r 15t €
before certain action can be taken, that time period will be deemed to be'fea: one
for purposes of this paragraph. The notice of acceleration and opportunity to gure give
to Borrower pursuant to Section 22 and the notice of acceleration given to Borrower
pursuant to Section 18 shall be deemed to satisfy the notice and apportunity'4.tak
corrective action provisions of this Section 20.
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LOAN #: 7013690
TUTE TRUSTEE

4 of the Security Instrument is amended to read as follows:

-24. Substitute Trustee. In accordance with Applicable Law, Lender or MERS may
fromtime to time appoint a successor trustee to any Trustee appointed hereunder who has
ceased to.ac conveyance of the Property, the successor trustee shall succeed
to all the title, po d duties conferred upon Trustee herein and by Applicable Law.

BY SIG

NING'BELOW, Borrower accepts and agrees to the terms and covenants
contained in this M

RS F

//ﬁ/ﬁ (Seal)

DATE

MICHAEL N. HARDIN

= p— . W7 (seal
SUZA@ L. HARDIN DATE
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