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Reference # (if applicable):

Grantor{s): '
1. GERRIOR, DONALD
2. GERRIOR, LUCINDA

Additional on page

Grantee(s)
1. Skagit Bank

Additional on page
Assessor's Tax Parcel ID#: 340419-0-277-0001 } and 340419-0-298-0006 {P26648)

THIS ASSIGNMENT OF RENTS dated November
GERRIOR and CINDY GERRIOR, husband and wife;
STREET, MOUNT VERNON, WA 98273-8736 (refe
Bank, whose mailing address is 301 E. Fairhaven Ave
({referred to below as “Lender”).

nade and executed between DON
ddress is 1101 W. DIVISION
w as "Grantor") and Skagit
O Box 285, Burlington, WA 98233
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AS SWM”ENT . For valuable consideration, Grantor hereby assigns, grants a continuing security

"A-1", which is attached to this Assignment and made a part of this
if fully set forth herein.

The Property tax identification number is 340419-0-277-0001
298-0006 (P26648).

THIS ASSIGNMEN N TG SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE OF ANY
AND ALL OBLIGA GRANTOR UNDER THE NOTE, THIS ASSIGNMENT, AND THE RELATED DOCUMENTS.
THIS ASSIGNMENTIS GIVER: AN CEPTED ON THE FOLLOWING TERMS:

PAYMENT AND FERFORMAN ept as otherwise provided in this Assignment or any Related Documents, Grantor
shall pay to Lender all am ecyred by this Assignment as they become due, and shall strictly perform all of
Grantor's obligations undg thi§ Assignmegt. Unless and until Lender exercises its right to collect the Rents as provided
below and so long as thereris nd defdliit uihder this Assignment, Grantor may remain in possession and control of and
operate and manage the Propety.4nd collach the Rents, provided that the granting of the right to collect the Rents shall
not constitute Lender's conse the usefof cash collateral in a bankruptcy proceeding.

GRANTOR'S REPRESENTATIONS AND WARRAHTIES. Grantor warrants that:

Ownership. Grantor is enﬁal
claims except as disclosed to &fid a

Right to Assign. Grantor has the
convey the Rents to Lender.

[P26627) and 34

ivesthe Rents free and clear of all rights, Ioans, liens, encumbrances, and
by Lender in writing.

war and authority to enter into this Assignment and to assign and

No Prior Assignment. Grantor ha
instrument now in force.

No Further Transfar. Grantor will not sell
Rents except as provided in this Assignm

defauit shall have occurred under this Assignme
given and granted the following rights, powers a

Notice to Tenants. Lender may send notice
Assignment and directing all Rents to be paid di

Entar the Property. Lender may enter upon and take possessi
the tenants or from any other persons liable therefor, all &
necessary for the protection of the Property, includ edings as may be necessary to recover
possession of the Property; collect the Rents and remov: tenants or other persons from the Property.

Maintain the Property. Lender may enter upen the Prope : ain the Property and keep the same m repair;

e Property; demand, collect and receive from
institute and carry on all legal proceedings

and expenses of malntalnmg the Property in proper repair and condi
water utilities, and the premiums on fire and other insurance effec

affecting the Property.

Lease tha Property. Lender may rent or lease the whole or any pa
such conditions as Lender may deem appropriate.

Employ Agents. Lender may engage such agent or agents as Lender
name or in Grantor's name, to rent and manage the Property, including th

Other Acts. Lender may do all such other things and acts with respect.to:tha Prope; y
appropriate and may act exclusively and solely in the place and stead of Gr&
Grantor for the purposes stated above.

No Requirement to Act. Lender shall not be required to do any of the foregoing
Lender shall have performed one or more of the feregoing acts or things shall n
specific act or thing.

APPLICATION OF RENTS. All costs and expenses incurred by Lender in connection with.thé Prsi
Grantor's account and Lender may pay such cosis and expenses from the Rents. Lender, in i

determine the application of any and ail Rents received by it; however, any such Rents receivsg
not applied to such costs and expenses shall be applied to the Indebtedness. All expenditures,
this Assignment and not reimbursed from the Rents shall become a part of the Indebte
Assignment, and shall be payable on demand, with interest at the Note rate from date of expendit,

FULL PERFORMANCE. If Grantor pays all of the Indebtedness when due and otherwise performs
imposed upon Grantor under this Assignment, the Note, and the Related Documents, Lender shall ex
Grantor a suitable satisfaction of this Assngnment and suitable statements of termination of any ﬂnancing tatasy
file evidencing Lender's security interest in the Rents and the Property. Any termination fee required
paid by Grantor, if permitted by applicable law.

the Property or if Grantor fails to comply with any provision of this Assignmaent or any Related Documents, including by
not limited to Grantor's failure to discharge or pay when due any amounts Grantor is required to discharge or pay uy
this Assignment or any Related Documents, Lender on Grantor's behalf may (but shall not be obligated to) také ar
action that Lender deems appropriate, including but not limited to discharging or paying all taxes, liens, segUrit
interests, encumbrances and other claims, at any time levied or placed on the Rents or the Property and paying all cost:
for insuring, maintaining and preserving the Property. All such expenditures incurred or paid by Lender for such
purposes will then bear interast at the rate charged under the Note from the date incurred or paid by Lender to the daig

y
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payirent by Grantor. All such expenses will becomne a part of the Indebtedness and, at Lender's option, will {A)
.demand; (B) be added to the balance of the Note and be apportioned among and be payable with any
ents to become due during either (1) the term of any applicable insurance policy; or (2) the
uf the Note; or (C) be treated as a balloon payment which will be due and payable at the Note's

ndition contained in any other agreement between Lender and Grantor.

Failure of Grantor within the time required by this Assignment to make any payment
y other payment necessary to prevent filing of or to effect discharge of any lien.

Default en Othes Pwm
for taxes or . OF,

gither now or at il

Defective Collateralizati
{including failure of anyi
for any reason,

Death or Insolvency. T E
part of Grantor's property-zny’ a ent for the benefit of creditors, any type of creditor workout, or the
commencemeant of any proceeding under any bankruptey or insolvency laws by or against Grantor.

ent of foreclosure or forfeiture proceedings, whether by judicial

proceeding, self-hetp, repossesélo ord ot ethod, by any creditor of Grantor or by any governmental agency
against the Renis or any properiy Indebtedness. This includes a garnishment of any of Grantor's
acoounhs lncludlng deposit accouii “'L, nder. However this Event of Defau|t shall not apply if there is a

ditet or forfeiture proceeding, in an amount determined by Lender,
in its sole discretion, as being an adequa‘?é y r bond for the dispute.

Events Affecting Guaramtor. Any of the pré mg events occurs with respect to any Guarantor of any of the
Indebtedness or any Guarantor dies or beco incompete r revokes or disputes the validity of, or liability
under, any Guaranty of the Indebtedness.

Adverse Change. A material adverse change occurs i
prospect of payment or performance of the 1ndebtedn§s-$

Insecurity. Lender in good faith believes itself insecur

RIGHTS AND REMEDIES ON RDEFAULT. Upon the occurrenci
may exercise any one or more of the following rights and reme

financial condition, or Lender believes the

fault and at any time thereafter, Lender
any other rights or remedies provided

by law:
Accelerate Indebtedness. Lender shall have the right at its opfiogf witho ice to Grantor to declare the entire
Indehiedness immediately due and payable, including any prega that Grantor would be required to
pay.

Collect Rents. Lender shall have the right, without notice to &
collect the Rents, including amounts past due and unpaid, and apiHy g
costs, against the Indebtedness. In furtherance of this right, Lender shall hiive all
Lender's Right to Receive and Collect Rents Section, above, If the R
irrevocably desighates Lender as Grantor's attorney-in-fact o endorse
the name of Grantor and to negotiate the same and collect the procee
Lender in response to Lender's demand shall satisfy the obligations for wh| :
not any proper grounds for the demand existed. Lender may exercise its rigb,, und&.r tb
person, by agent, or through a receiver.

Appoint Recelver. Lender shall have the right to have a receiver appolnted to take possessigh
the Property, with the power to protect and preserve the Property, to operate &
foreclosure or sale, and to collect the Rents from the Property and apply the proc
the receivership, against the Indebtedness. The receiver may serve without bon
right to the appointment of a receiver shall exist whether or not the apparent valu
Indebtedness by a substantial amount. Employment by Lender shall not disqualify a
receiver.

e rights provided for in the
d by Lender, then Grantor

ali or any part of
eceding or pending

Other Remedies. Lender shall have all other rights and remedies provided in this Assig
law.

Election of Remedies. Election by Lender to pursue any remady shall not exclude pursuit of any, 3
an election to make expendiiures or to take action to perform an obligation of Grantor under thiz ssngm'n #it
Grantor's failure to perform, shall not affect Lender's right to declare a default and exercise its remedigs,

Attorneys’ Fees; Expenses. If Lender institutes any suit or action to enforce any of the terms of
Lender shall be entitled to recover such sum as the court may adjudge reasonable as attorneys' f
upon any appeal. Whether or not any court action is invalved, and to the extent not prohibitedq i‘.ay law, g
reasonable expenses Lender incurs that in Lender's opinion are necessary at any time for the protéction of
intarest or the enforcement of its rights shall become a part of the Indebtedness payable on demand and
interest at the Note rate from the date of the expenditure until repaid. Expenses covered by this paragrapl
without limitation, however subject to any limits under applicable law, Lender's attorneys' faes and Lended's Iegaa
expenses, whether or not there is a lawsuit, including attorneys' fees and expenses for bankruptcy proceedi
(including efforts to modify or vacate any automatic stay af injunction}, appeals, and any anticipated post-judgma
collection services, the cost of searching records, obtaining title reports (including foreclosure reports), survey
reports, and appraisal fees, tlitle insurance, and fees for the Trustee, to the extent permitted by applicable laWw.
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DEFINITIONS. The following capitalized words and terms shall have the following meanings wt
Assignment. Unless specifically stated to the contrary, all references to dollar amounts shall mean amou 5
money of the United States of America. Wards and terms used in the singular shall lncluda the plural,;

have the meanings attributed to such terms in the Uniform Commercial Code:

. This A53|gnment together with any Related Documents, constitutes the entire understandlng and
greement of the parties as to the matters set forth in this Assignment. No alteration of or amendment to this
i hall be effective unless given in writing and signed by the party or parties sought to be charged or
alt ratlon or amendment.

) erai law, the laws of the State of Washington without regard to its cnnﬂlcts of law provisions.
This Asslgnmem«ﬁ kaen accepted hy Lender in the State of Washington,

% All obligations of Grantor under this Assignment shall be joint and several, and all
ean each and every Grantor. This means that each Grantor signing below is
this Assignment.

r of the interest or estate created by this Assignment with any other interest or

Merger. There shall biafho
iy tisiie held by or for the benefit of Lender in any capacity, without the written consent

estate in the Property at
of Lender,

Interpretation. (1)
Assignment in the sir
require. (2} lgns this Assignment as "Grantor," the obligations of each Grantor are joint
and several. i brings a lawsuit, Lender may sue any one or more of the Grantors. If
Borrower and Grantor are:ne g pergon, Lender need not sue Borrower first, and that Borrower need not be
joined in any lawsuit. n to paragraphs or sections in this Assignment are for convenience

purposes anly. They are not rpret or define the provisions of this Assignment.

No Waiver by Lender. Lender shail ngt be deemed to have waived any rights under this Assignment unless such
waiver is given in writing and sighe by Lendet” o delay or omission on the part of Lender in exercising any right
shall operate as a waiver of such'right: ithér right. A waiver by Lender of a provision of this Assignment
shall not prejudice or constitute & Ander's nght otherwise to demand strict compliance with that
provision or any other provision of tH& Agsigament. No prior waiver by Lender, nor any course of dealing between
Lender and Grantor, shall constitute a wal of any of'.ender's rights or of any of Grantar's obligations as to any
future transactions. Whenhever the consentiof Lemersis required under this Assignment, the granting of such
consent by Lender in any instance shall: continuing consent to subsequent instances where such
consent is required and in all cases such cems it may be granted or withheld in the sole discretion of Lender.

Notices. Subject to applicabie law, and xc& for notice required or allowed by iaw to be given in anather
manner, any notice required io be given unds _hls Assignment shall be given in writing, and shall be effective
when actually delivered, when actually receiyed by tfelefacsimile (unless otherwise required by law), when
deposited with a nationally recognized ovemight gokner, or, if mamd when deposited in the United States mail, as
first class, certified or registered mall postage prepaid, direcled to the addresses shown near the beginning of this
Agssignment. Any party may change its address for hotices t5 Assignment by giving formal written notice
to the other parties, specifying that the purpose of th# nslice i§ fp change the party's address. For notice
purposes, Grantor agrees to keep Lender informed at i tiples of Graritor's current address. Subject to applicable
law, and except for hotice required or allowed by law i ancther manner, if there is more than one
Grantor, any notice given by Lender to any Grantor is deewm potice given to all Grantors.

Powers of Attorney. The various agencies and powers of dtarpey conveye
granted for purposes of security and may not be revoked by Grantgr usi
Lender.

n Lender under this Assignment are
time as the same are rencunced by

Soverability. 1f a court of competent jurisdiction finds any prov of thig’ Assignment to be illegal, invalid, or
unenforceable as to any person or circumstancs, that finding shall, it maks”thé offendlng provision illegal, invalid,
or unenforceable as to any other person or circumstance. [f feasiplé=thd provision shall be considered
modified so that it becomes legal, valid and enforceable. If the offeiding frqeisi not be se modified, it shall
be considered deleted from this Assignment. Unless otherwise require i ity, i idf
unenforceability of any provision of this Assignment shall not affect the |
other provision of this Assignment.

Successors and Assigns. Subject to any Inmltatlons stated in thls Assugnm ‘

ownership of the Property becomes vested in a person other than Grantar, Lefide
deal with Grantor's successors with reference to this Assignment and the Indebted

Waiver of Right of Redemption. NOTWITHSTANDING ANY OF THE PROVISION
CONTAINED IN THIS ASSIGNMENT, GRANTCR HEREBY WAIVES ANY AND ALL RIGHTS™

TITLE TO THE PROPERTY SUBSEQUENT TO THE DATE OF THIS ASSIGNMENT.

Assignment. The word "Assignment” means this ASSIGNMENT OF RENTS, as this ASSIGNMENT OF RENT, may
be amended or modified from time to time, together with all exhibits and schedules aitached to this ASSI :
OF RENTS from time to time.

Borrower. The word "Borrower” means DONALD L. GERRIOR and LUCINDA L. GERRIOR,
Detault. The word "Default” means the Default set forth in this Assignment in the section titled "Default”.
Event of Default. The words "Event of Defauit” mean any of the events of default set forth in this Assignment i
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aplt section of this Assignment.
"The word "Grantor” means DONALD L. GERRIOR and LUCINDA L. GERRIOR.
The word "Guarantor" means any guarantor, surety, or accommadation party of any or all of the

ote or Related Documents, together with all renewals of, axtensions of, medifications of,
4 ubstitutions for the Note or Related Documents and any amounts expended or advanced by
Lender to diszha e Grantor's obligations or expenses incurred by Lender to enforce Grantor's obligations under
this Assignmen with interest on such amounts as provided in this Assignment.

Thé, word “Note" msans the promissory note dated November 7, 2017, in the original principal
amount o’f $1 04900, Jﬂﬂ from Grantor to Lender, together with all renewals of, extensions of, modifications
of, refinancings of, con jlidafiens of, and substitutions for the promlssory note ar agreernent

lated Documents” mean all promissory notes, credit agreements, loan
ts, guaranties, security agreements, mortgages, deeds of trust, security
ther instruments, agreements and documeants, whether now or hereafter

rantor's present and future rights, title and interest in, to and under any
cludrng, without limitation, all rents, revenue, income, issues, royalties,
¥, deposits, advance rentals, profits and proceeds from the Property,
bﬁ derived from such leases of every kind and nature, whether due
s right to enforce such leases and to receive and collect payment

and all present and hriure leagé
honuses, accounts receivable, £a
and other payments and benefi{g"d
now or later, including without
and proceeds thereunder.

THE UNDERSIGNED ACKNOWLEDGES HA\WN@ RE ALL THE PROVISIONS OF THIS ASSIGNMENT. THiS

GRANTOR:

X

DONALD L. GERRIOR

INDIVIDUAL ACKNOWLEDGKENT

STATE OF _/ A
COUNTY OF G/(- FiRg ,f‘ ‘}
pav

sttory evidence to be the
nowl&dge,-ei that they signed the
inti

Assignment/aa’fﬁa? free and voluntary act and deed (or
Given %r my hand and officlal se /

LaserPro, Ver. 17.2.10.037 Copr. D+

- e
N Us poralion_A997,] 2017. Al Rights
Lo 11 C _TRUFI3Y PR-2
4 ".{ﬁ
e




01-165184-S

Southeast J4 of the Northwest %4 of Section 19, Township 34 North, Range 4 Hast,
Hows:

Beginning at a psin enter of McLean Road, South 88°21°00” West 208.70 feet from the center of
said Section ¢

thence North 1°1572 g distance of 124.53 feet to the true point of beginning, being a point lying
South 89°24°00" Eas},17:38 feet East of the Northeast comner of Lot 1, "BOWKER'S FIRST ADDITION
TO THE TOWN OF MT,VERNON," as per plat recorded in Volume 3 of Plats, page 50, records of
Skagit County, Washin
thence South 89°24°00 )
THE TOWN OF MT. VE; . tance of 49.84 fect;

thence North 1°10°56” East, a distarice of 116.01 feet to the Southerly margin of Division Street

feet 10 the Northeast corner of a parcel
Auditor’s File No. 9411080022, recor.
thence South 0°36°00" West, a distance of feet to the North margin of a 14 foot side alley in said
“BOWKER'S FIRST ADDITION TO THE TOWN OF MT, VERNON”;

thence South 89°24°00” East, parallel to the'said North line‘of Lot 1 of ssid “BOWKER’S FIRST

ADDITION TO THE TOWN OF MT. VERNON”, a di

Situate in the City of Mount Vernon, County of Skagi S

FARCEL “B™
The West 50 feet of that portion of the Southeast ¥ of the N
North, Range 4 East, W.M., described as follows:

Beginning at the intersection of the South line of the Mount Verno
line of said subdivision;

thence South along said East line of a point 63 feet North of the Sout
thence South 40°59° West 45.68 feet to the North line of the McLean Road
thence South 87°10° West along said North line 35 feet;

thence North 28.75 feet;

thence South 85°52°30” West 93.7 feet;

thence North to the South line of the Mount Vernon-Anacortes Highway;
thence East along said South line to the point of beginning.

Situate in the City of Mount Vernon, County of Skagit, State of Washington.



