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EED OF TRUST

DATE: November 7, 2017

Reference # (if applicable}: Additional on page

Grantor(s):
1. GERRIOR, DONALD L.
2. GERRIOR, LUCINDA L.

Grantee(s)
1. Skagit Bank
2. Land Title Company of Skagit Céunty, Truste

Legal Description: Ptn SE NW, 19-34-4 E W.M
Additional on page

Assessor's Tax Parcel ID#  340419-0-277-0001 i 3404 19-0-298-0006 (P26648)

DON GERRIOR and CINDY
§TREET MOUNT VERNON,

THIS DEED OF TRUST is dated November 7, 201
GERRIOR, husband and wife, whose address is 1101
WA 98273-8736 ("Grantor™); Skagit Bank, whose mailing
Fairhaven Ave, P O Box 285, Burlington, WA 98233 (referre
and sometimes as "Beneficiary"™); and Land Title Company
address is P O Box 445, Burlington, WA 98233 (referred to
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fixtures, alf easamems, rights of way, and appurtenances; ail water, water rights and ditch rights

utilities with ditch or irrigation rights), and all other rights, royalties, and profits relating to the real

thout limitation all minerals, olf, gas, geothermal and similar matters, (the "Real Property")
Y ey

", which is attached to this Deed of Trust and made a part of this Deed
et forth herein.

Grantor hereby assigns as
profits of the Property. Thi

Grantor a license to coliEctthe R
automatically revoked uphyi a
Uniform Commercial Code se

Il or part of the Indebtedness. In addition, Grantor grants to Lender a
the Personal Property and Rents.

) PAYMENT OF THE INDEETEDNESS AND (B) PERFORMANCE OF
I +NQFE, THE RELATED DOCUMENTS, AND THIS DEED OF TRUST. THIS
DEED OF TRUST, INCLUDING THE‘--ﬁ &ﬁNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND
PERSONAL PROPERTY, IS ALSO GIVEN FO SECURE ANY AND ALL OF GRANTOR'S OBLIGATIONS UNDER THAT
CERTAIN CONSTRUCTION LOAN AGﬂEEMENT BETWEEN GRANTOR AND LENDER OF EVEN DATE HEREWITH. ANY
EVENT OF DEFAULT UNDER THE CGNSTRUCTION LOAN AGREEMENT, OR ANY OF THE RELATED DOCUMENTS
REFERRED TO THEREIN, SHALL ALSOBE . 7 OF DEFAULT UNDER THIS DEED OF TRUST. THIS DEED OF
TRUST S GIVEN AND ACCEPTED ON TKE' G TERMS:

PAYMENT AND PERFORMANCE. Except as ' ise privided in this Dead of Trust, Grantor shall pay to Lender all
amounts secured by this Deed of Trust as they beco e, and shall strictly and in a timely manner perform all of
Grantor's obligations under the Note, this Deet Trst, ghd the Related Documents.

POSSESSION AND MAINTENANCE OF THE Pﬁ@? TY. Grantor agrees that Grantor's possassion and use of the
Property shall be governed by the following provisi

Possession and Use. Until the occurrence ofsari, Event of Default, Grantor may (1) remain in possession and
control of the Property; (2) use, operate or manzge the Property; and (3) coliect the Rents from the Proparty
{this privilege is a license from Lender to Granto¥ automatic reyoked upon default). The following provisions
relate to the use of the Property or to other limitations on t rty. The Real Property is not used principally
for agricultural purposes. !

Duty to Maintain. Grantor shall maintain the Propet
replacements, and maintenance necessary to preserve itt

Nuisance, Waste. Grantor shall not cause, conduct or
stripping of or waste on or lo the Property or any portion G
foregoing, Grantor will not remove, or grant to any other party th
oil and gas), coal, clay, scoria, soil, gravel or rock products witho

Without limiting the generality of the
mpve, any timber, minerals (including

Removal of Improvements. Grantor shall not demolish or rem ‘ovements from the Real Property
without Lender's prior written consent As a condition to the req C

equal value.

Lender's Right to Enter. Lender and Lender's agents and representatives #
reasonable times to attend to Lender's interests and to inspact the
compliance with the terms and conditions of this Deed of Trust.

Compliance with Governmental Requirements. Grantor shall promptl )
compliance by all agents, tenants or other persons or entities of every naturs-whaisoever who rent, lease or
otherwise use or occupy the Property in any manner, with all laws, ordinances, an ‘
in effect, of all governmental authorities applicable to the use or ococupancy of th
limitation, the Americans With Disabilities Act. Grantor may contest in good fail
regulation and withhold compliance during any proceeding, including appropriate
notified Lender in writing prior to daing so and so long as, in Lenders sole opirion:
Property are not jeopardized. Lender may require Grantor to post adequate security &
satisfactory to Lender, o protect Lender’s interest.

Duty to Protect. Granter agrees neither to abandon or leave unattended the Property. G
acts, in addition to those acts set forth above in this section, which frem the character and”
reasonably necessary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at Lender's option,

n the Real Property at all
r purposes of Grantor's

, ardinance, or
Grantor has
ests in the

(A} declare |mmed|ate du,

without Lender's prior written consent, of all or any part of the Real Property, or any |nterest in the Reai Prap
"sale or transfer” means the conveyance of Real Property or any right, title or interest in the Real Pmme'
legal, beneficial or equitable; whether voluntary or involuntary;, whether by outright sale, deed, installment Sa contigct,
land contract, contract for deed, leasehold interest with a term greater than three (3} years, lease-option corir
sale, assignment, or transfer of any beneficiat interest in or to any land trust holding title to the Real Property,
other method of conveyance of an interest in the Real Property. However, this option shall not be exercised by Le
if such exercise is prohibited by federal law or by Washingten law.

TAXES AND LIENS. The following provisions relating to the taxes and liens on the Property are part of this Deed o
Trust:

Payment. Grantor shall pay when due (and in ali events prior to delinquency) all taxes, special taxes, assessment
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. due all claims for work done on or for services rendered or material fumished to the Property. Grantor
in the Property free of all liens having priority over or equal to the intergst of Lender under this Deed of
pt for the lien of taxes and assessments not due, except for the Existing Indebtedness referred to
except as otherwise provided in this Deed of Trust.

ontest. Grantor may withhold payment of any tax, assessment, or claim in connection with a good faith
sﬁut sverthe'pbligation to pay, so long as Lender's interest in the Property is not Jeopard|zed If a lien atises or
oy | bt of nonpayment, Grantor shall within fifteen (15) days after the lien arises or, if a Hen is filed,
i ays after Grantor has notice of the filing, secure the discharge of the lien, or if requested by
ender cash or a sufficlent corporate surety bond or other security satisfactory to Lender in an
i charge the lien plus any costs and attomeys' fees, or other charges that could accrue as a
sale under the lien. In any contest, Grantor shall defend itself and Lender and shall

sessments against the Property.

tor shall notify Lender at least fifteen (15) days before any work is commenced, any
erials are supplied to the Property, if any mechanic's lien, materialmen’s lien, or
aeoiint of the work, services, or materials. Grantor will upan request of Lender
satisfactory to Lender that Grantor can and will pay the cost of such

services are furnishsid, &
other lien could b
furnish to Lender adva
improvements.

PROPERTY DAMAGE INSU
Trust.

ing provisions relating to insuring the Property are a part of this Deed of

Maintenance of insuranca.
coverage endorsements on a re
Property in an amaunt sufficiént.;
clause in favor of Lender. Gran

ion of any coinsurance clause, and with a standard mortgagee
re and maintain comprehensive general liability insurance in such
Trustee and Lender being named as additional insureds in such
‘antor shall maintain such other insurance, including but not limited to
ufance, @4, Lender may reasonably require. Policies shall be written in
farm, amounts, coverages and basis ptable to Lender and issued by a company or companies
reasohably acceptable to Lender, Gras quest of Lender, will deliver to Lender from time to time the
policies or certificates of insurance in foin ctory to Lender, including stipulations that coverages will not be
cancelled or diminished without at least thtﬂy 30) days prior written notice to Lender. Each insurance policy also
shall include an endorsament providing that'coierage in favor of Lender will not be impaired in any way by any act,
omissicn or default of Grantor or any other pérsian. The Real Property is or will be located in an area designated by
the Administrator of the Federal Emergency M ement Agency as a special flood hazard area. Grantor agrees to
obtain and maintain Federal Flood Insurance, ifisvailable, fo Il unpaid principal balance of the lpan and any
prior liens on the property securing the loan, up to th aximym policy limits set under the National Flood
Insurance Pregram, or as otherwise required by Lender, zfid 35 n such insurance for the term of the loan.

Application of Proceeds. Grantor shall promptly notify Leghder of gn
make proof of loss if Grantor fails to do so within fiftean (15
security is impaired, Lender may, at Lender's elaction, fecs
the proceeds to the reduction of the Indebtedness, paym
and repair of the Property. |f Lender elects to apply the procee
replace the damaged or destroyed Improvements in a man
satisfaclory proof of such expendlture. pay ot relmburse Gran

liability insurance policies. Addltl
hazard, business interruption, and boilef

loss or damage to tha Property. Lender may
of the casualty. Whether or not Lender's
in the proceeds of any insurance and apply
|sn Eifecting the Property, or the restoration
ion and repair, Grantor shall repair or
atlsfaﬁtc?{‘y o Lender. Lender shall, upon

disbursed within 180 days after their receipt and which Lender nolLopimitted to the repair or restoration of
the Property shall be used first to pay any amount awing to Len‘ '_ L2eed of Trust, then to pay accrued

Grantor’s interests may appear.

Grantor's Report on Insurance. Upon request of Lender, however not m year, Grantor shall furmsh
to Lender a report on each existing policy of insurance showing: (1) 3
insured; (3) the amount of the policy: (4} the property insured, the then éurrent-repiicement value of such
property, and the manner of determining that value; and (5} the expiration d&te’of the pblicy. Grantor shall, upon
request of Lender, have an independent appraiser satisfactory to Lender determinesdhe
of the Property.

LENDER'S EXPENDITURES. [f any action or proceeding is commenced that would maled
the Property or if Grantor fails to comply with any provision of this Deed of Trust or a y
but not limited to Grantor's fallure to discharge or pay when due any amounts Grantor iz.ragtlired
under this Deed of Trust or any Related Documents, Lender on Grantor's behalf may (but shall
any action that Lender deems appropriate, including but not limited to discharging or paying
interests, encumbrances and other claims, at any time levied or placed on the Praperty and p
maintaining and preserving the Property. All such expenditures incurred or paid by Lender for
bear interest at the rate charged under the Note from the date incurred or paid by Lender to the
Grantor. All such expenses will become a part of the Indebtedness and, at Lender's option, wiil
demand; (B) be added to the balance of the Note and be apportioned among and be payable wit
payments to become due during either (1) the term of any applicable insurance policy; or (2) thésfem:
the Note; or (C} be treated as a balloon payment which will be due and payable at the Note's maturity:
Trust alse will secure payment of these amounts. Such right shall be in addition to all other rights
which Lender may be entitied upon Default.

WARRANTY; DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a pal
of Trust:

Title. Grantor warrants that: (a) Grantor holds good and marketable title of record to the Property in fe
free and clear of all liens and encumbrances other than those set forth in the Real Property description o:
title insurance policy, title report, or final title opinion issued in favor of, and accepted by, Lender in connect
with this Deed of Trust, and (b) Grantor has the full right, power, and authority to execute and deliver this Dead
Trust to Lender.
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Befense of Title. Subject to the exception in the paragraph above, Grantor warrants and will forever defend the
o fiv F‘roperty against the lawful claims of all persons. In the event any action or proceeding is commenced
ns Grantor’s title or the inferest of Trustee or Lender under this Deed of Trust, Grantor shall defend the

the proceeding and to be represented in the proceeding by counsel of Lender's own choice, and
eliver_, or cause to be delivered, to Lender such instruments as Lender may request from time to time

ions and Warranties. All representations, warranties, and agreements made by Grantor in
urvive the execution and delivery of this Deed of Trust, shall be continuing in nature, and
d effect until such time as Grantor's Indebledness shall be paid in full.

Application of Net Priée
any proceeding or purcha

ndemnation, Lender may at its election require that alt or any portion of the
to the Indebtedness or the repair or restoration of the Property, The net
after payment of all reascnable costs, expenses, and attorneys' fess
ith the condemnation.

IMPOSITION OF TAXES, FEES ANiY HARGES BY GOVERNMENTAL AUTHORITIES, The following provisions relating
to governmental taxes, faes and charg ‘a part of this Deed of Trust:

proceeds of the award s
incurred by Trustee or Le

y Lender, Grantor shall execute such documents in addition to
is requested by Lender to perfect and continue Lender's lien on
k nfler for all taxes, as described below, together with all expensas
._!nz,ﬂng this Deed of Trust, including without limitation all taxes, fees,
revordi egistering this Deed of Trust.

incurred in recordlng. perfecting or ¢o t
documentary stamps, and other charges fc

Taxes. The following shall constitute 1 i this section applies: (1) a specific tax upon this type of
Deed of Trust or upon all or any part of the Mid ttedness secured by this Deed of Trust, (2) a specific tax on
Grantor which Grantor is authorized or requirdd tei deduct from payments on the Indebtedness secured by this type
of Deed of Trust; (3) a tax on this type of Beed of Trust chargeable against the Lender or the holder of the Mote;
and (4) a specific tax on all or any portion of,fig Indebtedness or on payments of principal and interest made by
Grantor.

Subsequent Taxes. If any tax to which this section applie
Trust, this event shall have the same effect as an Event [
available remedies for an Event of Default as provided Selow Ll
becomes delinquent, or (2) contests the tax as provig
Lender cash or a sufficient corporate surety bond or oth

SECURITY AGREEMENT; FINANCING STATEMENTS. The
security agrasment arg a part of this Deed of Trust:

Security Agreement. This instrument shall constitute a Securit the extent any of the Property
constitutes fixtures, and Lender shall have all of the rights of a sactired party: er the Uniform Commercial Code
as amended from time to time.

riacted subsequent to the date of this Deed of
and Lender may exercise any or all of its
Grantor either (1) pays the tax before it
Taxes and Liens section and deposits with

Security Interest. LUpon request by Lender, Grantor shall take wi y
and continue Lender's security interest in the Rents and Personal P igon to recording this Deed of
Trust in the real property records, Lender may, at any lime and withidt h‘qnzatlun from Grantor, file
executed counterparts, copies or reproductions of this Deed of Trust
reimburse Lender for all expenses incurred in perfecting or continuing thi
shall not remove, sever or detach the Personal Property from the Prope
any Personal Property not affixed to the Property in a manner and at a pla
Lender and make it available to Lender within three (3} days after receipt @
extent permitted by applicable taw.

Addresses. The mailing addresses of Grantor {debtor) and Lender (secured pa

Commaercial Code) are as stated on the first page of this Deed of Trust.

FURTHER ASSURANCES; ATTORNEY-INFACT. The following provisions relatin
attorney-in-fact are a part of this Deed of Trust:

Furlher Assurances. At any tims, and from time to time, upon request of Lender, Grant

ather documents as may, in the sola apinion of Lender, be necessary or desirable in order to effes
perfect, continue, or preserve (1) Grantor's obligations under the Note, this Deed of Trust;
Documents, and {2} the liens and security interesis created by this Deed of Trust on the Property, ; hgéﬁ
owned or hereafter acquired by Grantor. Unless prohibited by law or Lender agrees to tha conl
Grantor shall reimburse Lender for all costs and expensas incurred in connection with the matters refe
paragraph.

Attorney-in-Fact. If Grantor fails to do any of the things referred to in the preceding paragraph, Lender -
for and in the name of Grantor and at Grantor's expense. For such purpeses, Grantor hereby irrevocably ap
Lender as Grantor's attorney-in-fact for the purpose of making, executing, delivering, filing, recording, and déing all
other things as may be necessary or desirable, in Lender's sole opinion, to accomplish the matters referred™to i
the preceding paragraph.

FULL PERFORMANCE. If Grantor pays all the Indebtedness when due, and otherwise performs all the obligati
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mgosed=upon Grantor under this Deed of Trust, Lender shall execute and deliver to Trustee a request for full
eyance'and shall execute and delwer to Grantor suitable statements of termination of any financing statement on

G?ar!tor if pepmitted by applicable law. The grantee in any reconveyance may be described as the “person or persons
Iexgaily entltleﬂ thereto”, and the recitals in the teconveyance of any matters or facts shall be conclusive proof of the

ntor fails to make any payment when due under the Indebtedness.

or falls to comply with or to perform any other tarm, obligation, covenant or condition
‘pf Trust or in any of the Related Documents or to comply with or to perform any term,
dition contained in any other agreement between Lender and Grantor.

to comply with any other term, obligation, covenant or condition contained in this
any of the Related Documents.

either now or at thetim

Defective Collataralizati
effect (including failure
time and for any reasen

Death or Insolvency. The danlit of rantor, the insolvency of Grantor, the appointment of a receiver for any
part of Grantor's property, any éssiinment for the benefit of creditors, any type of creditor workout, or the
commencement of any proceeding.dnder any.épkruptcy or insolvency laws by or against Grantor.

Creditor or Forfelture Proceedings
proceeding, self-help, repossession
agalnst any property secunng the*

This Dg Gi of Trust or any of the Related Documents ceases to be in full force and
ny collateral document to create a valid and perfected security interest or lien) at any

Eement of foreclosure or forfeiture proceedings, whether by judicial

s Event of Default shall not apply if there is a good faith
of the ¢laim which is the basis of the creditor or forfeiture
ice of the creditor or forfeiture proceeding and deposits with
orfeiture proceeding, in an amount determined by Lender, in its
‘bond for the dispute.

dispute by Grantor as to the validity or
proceeding and if Grantor gives Lendes

Lender that is not remedied within any gra
concerning any indebtedness or ather obligatio

Events Affecting Guarantor, Any of the preceding events aecyrs, with respect to any Guarantor of any of the
Indebtedness or any Guarantor dies or becomes incormp ' i idi
undar, any Guaranty of the Indebtedness.

Adverse Change. A material adverse change accu
prospect of payment or performance of the Indeblednest

Insecurity, Lender in good faith believes itsslf insecure,

RIGHTS AND REMEDIES ON DEFAULT. If an Event of Default occurs yhder th Bﬁeed of Trust, at any time thereafter,
Trustee or Lender may exercise any one or more of the following ri

Elaction of Remedies. Election by Lender to pursue any remedy
an alectlon to make expendltures or to take action to perform

Accelerate Indebtedness. Lender shall have the right at its option to deq} |
due and payable, including any prepayment penalty which Grantor would

Foreclosure. With respect to all or any part of the Real Property, the
power of sale and to foreclose by notice and sale, and Lender sha
foreclosure, in either case in accordance with and to the full extent provid

UCC Remedies. With respect to all or any part of the Personal Property, Len r
remedies of a secured party under the Uniform Cammercial Coda.

Collect Rents. Lender shall have the right, without notice to Grantor to ta
Property and collect the Rents, including amounts past due and unpaid, and appli.t
above Lender's costs, against the Indebtedness. In furtherance of this right, Lerider m
other user of the Property to make payments of rent or use fees directy to Lender.
Lender, then Grantor irrevocably designates Lender as Grantor's attorney-in-fact to endo
payment thereof in the name of Grantor and to negotiate the same and collect the proce
or other users to Lender in response to Lender's demand shall satisfy the obligations for:
made, whether or not any proper grounds for the demand existed. Lender may exercis:
subparagraph either in parson, by agent, or through a receiver.

Appoint Receiver, Lender shall have the right to have a receiver appointed to take possessio
the Property, with the power to protect and praserve the Property, to operate the Property pr
foreclosure or sale, and to collect the Rents from the Property and apply the procaeds, over and abd

the receivership, agamst tha Indebtedness The receiver may serve without bond if permitted by la

Indebtedness by a substantial amount. Employment by Lender shall not disqualify a person fro
recaiver.

Tenancy at Sufferance. If Grantor remains in possession of the Property after the Property is sold as provig
above or Lender otherwise hecomes entitled to possession of the Property upon default of Grantor, Gra
become a tenant at sufferance of Lendear or the purchaser of the Properly and shall, at Lender's option, either
pay a reasonable rental for the use of the Property, or {2) vacate the Property immediately upon the dermand
Lender.

Other Remedies. Trustee or Lender shall have any other right or remedy provided in this Deed of Trust or the Note

#
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gt available at law or in equity.
of gle. Lender shall give Grantor reasonable notice of the time and place of any public sale of the Personal

@ Personal Property may be made in conjunction with any sale of the Real Property.

roparty. To the extent permitted by applicable law, Grantor hereby waives any and all rights to have
rshalled. In exercising its rights and remedies, the Trustee or Lender shall be free o ssll all or any
: ogether or separately, in one sale or by separate sales. Lender shall be entitled to bid at any
iy portion of the Property.

ether or not any court action is involved, and to the extent not proh:bnted by law, all
; incurs that in Lender's opinion are necessary at any time for the protection of its
ert ¢f its rights shall become a part of the Indebtedness payable on demand and shall bear
rokw'the date of the expenditure until repaid. Expenses covered by this paragraph include,
er sg&gect to any limits under applicable law, Lender's atlorneys' fees and Lender's legal
erg’is a lawsuit, including attorneys' fees and expenses for bankruptcy proceedings
acate any automatic stay or injunction}, appeals, and any anticipated post- judgment
warching records, obtaining title reports (inciuding foreclosure reports}), surveyors'

interest or the m'
mterest at thé N,

expenses, whether ]
{including efforts to mo 'Fy
collection serwces th

POWERS AND OBLIGATIONS
{pursuant to Lender's instructi

following provisions relating to the powers and obligations of Trustee
Deed of Trust:

rs of Trustee arising as a matter of law, Trustee shall have the power to
"to the Property upon the written request of Lender and Granter: (a) jein in
 the Regl” ‘F‘l‘:}per‘ry including the dedication of streets or other rlghts to the
y «gregting any restriction on the Real Property; and (c) join in any
sed of Trust or the interest of Lender under this Deed of Trust.

Powers of Trustee. In additiol ]
take the following actions with re
prepanng and ﬁlmg @ map or p

ich Grantor, Lender, or Trustee shalt be a party, unless
ding is brought by Trustee.

Trustee. Trustee shall meet all qualifi catl&;&hs réquifed for Trustee under applicable law. In additicn to the rights
and remedies set forth above, with respect 40 &t or any part of the Property, the Trustee shall have the right to
foreclose by notice and sale, and Lender sh&ll have the right to foreclose by judicial foreclosure, in either case in
accordance with and to the full extent provided, by applicable law.

Successor Trustee. Lender, at Lender's option, imay from time {g°time appoint a successor Trustee to any Trustee
appointed under this Deed of Trust by an instrumient executed acknowledged by Lender and recorded in the
office of the recorder of SKAGIT County, State of Washi instrument shall contain, in addition to ail
other matters required by state law, the names of the origi Trustee, and Grantor, the book and page or
the Auditor's File Mumber where this Deed of Trusty the name and address of the successar
trustee, and the instrument shall be executed and ackn Lender or its successors in interest. The
successor trustee, without conveyance of the Property, hall sue:ceen tomgll the title, power, and duties conferred
upon the Trustee in this Deed of Trust and by applicable:

govern to the exclusion of all other provisions for substitution

flowed by kaw to be given in another manner,
out limiation any notice of default and any

NOTICES. Subject to applicable law, and except for notice required
any notice required to be given uﬂqe;r this Deed of Trusl, including ;

agreement of the parties as to the matters set forth in this Deed of Trust. No alte
Deed of Trust shall be effective unless given in writing and signed by the party or p
bound by the alteration or amendment.

Annual Reports. If the Property is used for purposes other than Grantor's residence, ¢
Lender, upon request, a certified statement of net operating income received from the :
previcus fiscal year in such form and detail as Lender shall require. "Net operating incom
receipts from the Property less all cash expenditures made in connection with the operation of;

Caption Headings. Caption headings in this Deed of Trust are for convenience purposes onl
used to interpret or define the provisions of this Desd of Trust.

Merger. There shall be no merger of the interest or estate created by this Deed of Trust with any ot
estate in the Property at any time held by or for the benefit of Lender in any capacity, without the veri
of Lender.

Governing Law. This Deed of Trust will be governed by federal law applicable to Lender and, to the
preempted by federal law, the laws of the State of Washington without regard to its conflicts of law pEg¥isi
This Deed of Trust has been accepted by Lender in the State of Washington.

Joint and Several Liability. All obligations of Grantor under this Deed of Trust shall be joint and several, dad al
references to Grantor shall mean each and every Grantor, This means thal each Grantor signing below i
responsible for all obligations in this Deed of Trust.

No Waiver by Lender. Lender shall not be desmed to have waived any rights under this Deed of Trust unless suc
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DEFINITIONS. The followmg c
Trust. Unless spacifically stated
of the United States of America.

have the meanings attributed to suc

walvarjs given in writing and signed by Lender. No delay or omission on the part of Lender in exercising any right
all operate as a waiver of such right or any cother right. A waiver by Lender of a provision of this Deed of Trust
rejudice or constitute a waiver of Lender's right otherwise to demand strict compliance with that
any other provision of this Deed of Trust. No prior waiver by Lender, nor any course of dealing
betwsen;Lender and Grantor shall constitute a walver of any of Lender's rights or of any of Grantor's obhgatmns

wired and in all cases such consent may be granted or withheld in the sole discretion of Lender.

purt of competent jurisdiction finds any provision of this Deed of Trust to be illegal, invalid, or
2ny person or circumstance, that finding shall not make the offending provision illegal, invalid,
any other person or circumstance. If feasible, the offending provision shall be considered
kéccmes legal, valid and enforceable. If the offending provision cannot be so modified, it shall
m this Deed of Trust, Unless otherwise required by law, the illegality, invalidity, or

E‘-ﬁ
modlf ed 80 that i
be considered de
unenforceability”of §

this Deed of Trust shall l:-e i#iding upon and inure to the benefit of the parties, their successors and assigns. If
ownership of the Prcpm‘ty kécomes vested in a person other than Grantor, Lender, without notice to Grantor, may
deal w1th Grantors sé:ic &*¥ith reference to this Deed of Trust and the Indebtedness by way of forbearance or
rantor from the obligations of this Deed of Trust or liability under the Indebtedness.

Beneficiary. The word "Beneficia

Borrower. The word "Borrower" mezns PONALES
co-signers and co-makers signing the Note and all

Deed of Trust. The words "Deed of Tyt
includes without limitation all assignment
Rents.

Default. The word "Default” means the Defailt'set forth in this Deed of Trust in the section titled "Default™.

Event of Default. The words "Event of Default®, miean any of th&events of default set forth in this Deed of Trust in
the events of default section of this Deed of Trust.

Existing Indebtedness. The words "Existing Indebtedne;
pravision of this Deed of Trust.

Grantor. The word "Grantor” means DONALD L. GER

Guarantor. The word "Guarantor” means any guaranhp
Indebtedness.

Guaranty. The word "Guaranty" means the guaranty from Giagantor t
guaranty of all or part of the Note.

git Bank, and its successors and assigns,

. GERRIOR and LUCINDA L. GERRIOR and includes all
FSUCCeSSOrs and assigns.

w this Deed of Trust among Grantor, Lender, and Trustee, and
ecurity interest provisions relating to the Personal Property and

indebtedness described in the Existing Liens

INDA L. GERRIOR.
orragnommodation party of any or all of the

ander, including without limitation a

Improvamants The word 'Improvements means all exnstl g

Property.

Indebtedness. The word "Indebtedness® means all principal, interest, aﬁd
payable under the Note or Related Documents, together with all renewald of, &
consolidations of and substitutions for the Note or Related Documents any am
Lender to dlscharge Grantor's oblngatlons ar expenses incurred by "!' _stee or %

unts, costs and expenses
sions of, modifications of,

Lender. The word "Lendar" means Skaglt Bank, its successors and assigns.,

Note. The word "Note" means the promisscry note dated November 7, 2
amount of $1 00 000.00 from Grantor to Lender, togather with all renew;

together with all accessions, parts, and additions to, all replacements of, and all subs
property; and together with all issues and profits thereon and proceeds {including with:
proceeds and refunds of premiums) from any sale or other disposition of the Property.

, any of such
i insurance

Property. The word "Property” means collectively the Real Praperty and the Personal Propet

Deed of Trust.
Related Documents. The words "Related Documents” mean all_promissory notes, credit a

Indebtedness; provided, that guaranties and envirenmental indermnity agreements are not "Related Doturfents” ary
are not secured by this Deed of Trust.

Rents. The word "Rents” means all present and future rents, revenues, income, issues, royalties, profi
other benefits derived from the Property.

Trustee. The word "Trustee” means Land Title Company of Skagit County, whose mailing address is P O
445, Burlington, WA 98233 and any substitute or successor trustees.



DEED OF TRUST
(Continued) Page 8

On this day before me, the unders Hotgty Public, personally appeared DONALD L. GERRIOR and LUCINDA L.
GERRIOR, hushand and wife, personallykngWn to me or proved to me on the basis of satisfactory evidence to be the
individuals desctibed in and who exesiited"the Deed.af Trust, and acknowledged tr|7t they signed the Deed of Trust as

their free and ‘yoluﬁ}ary act and deed,fgi ﬂp ses therein mentioned.

\ day of ALe l/lffﬂ /’_’)(J/ ,20 / ,7
Reslding at é;}( A0 ¢ ’/L (2 ’

My commission ax%lrdé:, / ,2’/ f S{/ / E/

Given under my hénd and official se

To:

The undersigned is the ilegal owner and holder of all indeb
requested, upon payment of all sums owing to you, to reconv
right, title and interest now held by you under the Deed of Trust.

Date:

sred by this Dead of Trust. You are hereby
witdnty, to the persons entitled thereto, the

lLaserPro, Ver. 17.2.10.037 Copr. D+H USA Corporation 1997, 201

ights Reserved. - WA
LACFNLPLIGO1.FC TR-27135 PR-2 . ;



01-165184-8

outheast 4 of the Northwest % of Section 19, Township 34 North, Range 4 East,
a8 follows:

tdistance of 124,53 feet to the truc point of beginning, being a point lying
feet East of the Northeast corner of Lot 1, "BOWKER'S FIRST ADDITION
ERMNON," as per plat recorded in Volume 3 of Plats, page 50, records of

TO THE TOWN OF M
Skagit County, Washing
thence South 89"24’00"35;__&
THE TOWN OF MT. VE
thence North 1°10°56” Easi, a
Extension; '
thence North 89°23°45” West along
feet to the Northeast cormer of a

ith line of said Division Street Extension, a distance of 90.86
veyedt0:Terry Sanderson on November 8, 1994, under

thence South 0°36°00" West, a distance ¢ -01 feet to the North margin of a 14 foot side alley in said
“BOWKER'S FIRST ADDITION TO THE TOWN OF MT. VERNON™;

thence South 89°24°00” East, parallel to the'sakd North line“of Lot 1 of seid “BOWKER’S FIRST
ADDITION TO THE TOWN OF MT. VERNON”, a
thence South 1°15°20" West, a distance of 14.00 feef

Situate in the City of Mount Vernon, County of Skagit,

PARCEL “B™ :
The West 50 feet of that portion of the Southeast ' of the N
North, Range 4 East, W.M., described as follows:

Beginning at the intersection of the South line of the Mount Verno
line of said subdivision; -
thence South along said East line of a point 63 fect North of the Southe#ist-éc rié
thence South 40°59° West 45.68 feet to the North line of the McLean Road;’
thence South 87°10° West along said North line 35 feet;

theniee North 88.75 feel:

thence South 89°52°30” West 93,7 feet;

thence North to the South line of the Mount Vemon-Anacortes Highway;
thence East along said South line to the point of beginning.

Situate in the City of Mount Vernon, County of Skagit, State of Washington.



