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NVERSION DEED OF TRUST

THIS DEED OF TT URES A REVERSE MORTGAGE LOAN

{ora%, Brici e Cirect .
Assessor’s Property Tax Parcel or Account’ ber: P102098

THIS DEED OF TRUST ("Security Instrument*j is mad
SYENDSEN, AS HER SEPARATE PROPERTY whos
98284 ("Borrower”). The term “Borrower” does not i
Land Title Guarantee Company, P.O. Box 445, Burd
Mortgage Funding LLC which is organized and existing™uy
1455 Broad Street, 2nd Floor, Bloomfield, NJ (7003 (“Lendet

5 731 Brick Lane, SEDRO WOOLLEY, WA
ower’s successors and assigns. The trustee is

P.O.Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS. Borrower h
Lender is obligated to advance, including future advances, under the te

ay to Lender amounts which
ity Conversion Mortgage

repay is evidenced by Borrower's Note dated the same date as this Scourity
Instrument secures to Lender: (a) the repayment of the debt evidenced by the N
with interest, and all renewals, extensions and medifications ot the Note, up t
Four Hundred Twenty-Seven Thousand Five Hundred and 00/100¢ Dollars (U.5.54
of all other sums, with interest, advanced under Paragraph 5 to protect the security of
otherwise due under the terms of this Security Instrument: and {¢) the performarnce of
agreements under this Security lnstrument and the Note and Loan Agreement, The fult de
described in (a), (b), and {¢) above, it not paid earlier, is due and payable on February 14, 20

[ future advances,
mpncipal amount of
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SKAGIT County, Washington:

the improvements now or hereafter erected on the property, and all easements, rights,
5 now or hereafter a part of the property. All replacements and additions shall also be

required by appl :
designated Nominee for |
Lender, has the right to
right to foreclose and s
assigning and releasing this

| interests granted by Borrower to Lender, including, but not limited ta, the
nd to take any action required of Lender including. but not limited to,
t, and subslituiing a successor trustee.

he Property is unencumberad. Borrower warrants and will defend
Jand demands, subject to any encunibrances of record.

limited variations by jurisdiction to constitutsf a unifem security instrument covering real property.

UNIFORM COVENANTS. Borrower and Len ovenant and agree as follows!

1. Payment of Principal and Interest. Botrower shall
evidenced by the Note,

. due the principal of, and interest on, the debt

2. Payment of Property Charges. Borrower shall pay sll_pr
insurance premiums, flood insurance premiums, ground rents, ¢
homeowner’s association fees, and any other special assessmen)
timely manner, and shall provide evidence of payment to Lender
for in and in accordance with the Loan Agreement,

es consisting of property taxes, hazard
ees, planned unit development tees,
required by local or state law in a

3 mcies, including but not
himited to fire and flood, for which Lender requires insurance. Such insura aintained in the amounts
and for the periods that Lender requires; Lender has the discretion to incre
insurance required at any time provided the amount is equal to or greater t
Commissioner of Housing and Urban Development ("Commissioner”). Whethe
insurance requirement, Borrower shall at a minimum insure ail improvements on the P
existence or subsequently erected, against loss by floods to the extent required by the Ca
shall be carried with companies approved by Lender. The insurance policies and any re
Lender and shall include loss payable clauses in favor of, and in a form acceptable to, Lender,

insuranece
eld by
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ant of loss, Borrower shall give Lender immediate notice by mail. Lender may make proof of loss if not
romptly by Borrower. Each insurance company concerned is hereby authorized and directed to make

essened If the restoration or TLpdll’ is not econormically feas1ble or Lender's security would be
ige proceeds shall be applied first to the reduction of any indebtedness under the Note and this
y excess insurance proceeds over an amount required to pay all outstanding indebtedness

rest of Borrower in and to insurance policies in force shall pass to the purchaser.

enance and Protection of the Property; Borrower's Loan Application;

Leasehalds. Bormowes sha establish, and use the Property as Borrower's Principal Residence after the
execution of this Security [ ent and, Borrower (or at least one Borrower, if initially more than one person are
Borrowers) shall continue t pce he erty as Borrower's Principal Residence for the term of the Security
Instrument. ‘

information or statements to Lender (or failed to provide
i the loan evidenced by the Note, including, but not limited
to, representations concemning Borrower's sgiccupaney of the Properly as a Principal Residence. If this Security
v with the provisions of the lease. If Borrower acquires fee title to
merged unless Lender agrees to the merger in writing,

in the Property. Borrower shall pay all
included in Paragraph 2, Borrower shall pay
ment. If failure to pay would adversely aitect
§ promptly furnish to Lender receipts
ich has priority over this Security

these obligations on time directly to the entity which is &
Lender's interest in the Property, upon Lender's requests
evidencing these payments. Borrower shall promptly dlsn.harg
Instrument in the manner provided in Paragraph [4(C).

a legal proceeding that may
for condemnation or to
the value of the Property
urance and other items

enforce laws or regulations), then Lender may do and pay whatever is nec
and Lender's rights in the Property. including payment of property tax
mentioned in Paragraph 2.

unts due to the
vell as all sums

To protect Lender's security in the Property, Lender shali advance and charge 1o
Commissioner for the Mortgage Insurance Premium ("MIP"} as defined in the Loan Agr
due to the loan servicer for servicing activities ("Servicing Fee") as defined in the Loark,
disbursed by Lender under this Paragraph shali become an additional debt of Borrower as
Agreement and shall be secured by this Security Instrument.

Meighborhood Mortgage LLC
Cempany - NMLS #: 62776 - Loan Number: 1317083478

Washington - MERS Security Instrument (Fixed: Page 30f 1]

131708587802 0233 (39 0311



pection.  Lender or its agent may enter on, inspect or make appraisals of the Property in a reasonable
and at reasonable times provided that Lender shall give the Borrower notice prior to any inspection or
ing a purpose for the inspection or appraisal which must be related to Lender's interest in the
Property is vacant or abandoned or the loan is in default, Lender may take reasonable action to

paid to Lender,
Security Instrumen
Note and this Seei

N/A., is married under the laws of N/A to N/A (“Non-Berrowing Spouse”),
“Note,” “Loan Agreement” or this Security Instrument.

Attributes requirements established by
10 be elipible for the Deferral Period.

10. Grounds for Aceeleration of Debt.
(A) Due and Pavable — Death.
(1) Except as provided in Paragraph 10(A)(1
secured by this Security Instrument il a Borrow:
least one surviving Borrower.

(ii) Lender shall defer the Due and Payable requiremen
time (“Deferral Period™) in which & Non-Borrowing

a  Such Eligible Non-Borrowing Spouse remained the spouse of
duration of such Borrower’s lifetime;

b Such Eligible Non-Borrowing Spouse has occupied, and
[his/her] Principal Residence;

¢ Such Eligibte Non-Borrowing Spouse has established legal ow
to remain in the Property; _

d  All other obligations of the Borrower under the Note, the Loan Agré
Instrument continue to be satisfied; and

e The Note is noi eligible to be called due and payable for any other reason:
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Company - NMLS #; 62776 - Loan Number: 1317085878

Washington - MERS Security Instrument 1Fivedi Page 4 of [}

U i

131708587802 0233 039 0411



4n Ineligible Non-Borrowing Spouse at any time. Further, during a deferral of the due and payable status,
should any of the conditions for deferral cease to be met such a deferral shall immediately cease and the
ill become immediately due and payable in accordance with the provisions of Paragraph 6 (A} 1) ol

able - Sale. Lender may require immediate payment in full of all sums secured by this
if all of a Borrower's title in the Property {or his or her beneficial interest in a trust owning
erty) is sold or otherwise transferred and no other Borrower retains title to the Property in
asehold under a lease for not less than 99 vears which is renewable or a lease having a
fess than 50 vears beyond the date of the 100th birthday of the voungest Borrower, or
roperty {or retaining a beneficial interest in a trust with such an interest in the

Praperty). A deferr
full under this paragra
ominissioner Approval. Lender may require immediate payvment in fuli of all
nt, upon approval of the Commissioner, if:

neipal Residence of a Borrower for reasons other than death and the

(C) Due and Pavya ]
sums secured by this §

(ii) For a period of longe
because of physical or mental il
Borrower; or

) consecutive months, a Borrower fails to occupy the Property
roperty is not the Principal Residence of at least one other

(i) An obligation of the Botrower u is Security Instrument is not performed.

A deferral of due and payable is not permited when
Paragraph 10(C). ’

féepder requires immediate payvment in full under

(D) Notice and Certification to Lender. Borrowirshall ¢
basis a certification, in a form prescribed by the Lends

='lete and previde 1o the Lender on an annuai
r the Property remains the Borrower's
. . er Non-Borrowing Spouse. Where a
Borrower has identified a Non-Borrowing Spouse in Para, ¢ identified Non-Borrowing Spouse
qualifies as an Eligible Non-Borrowing Spouse the Borroweg mplete and provide to the Lender on
an annual baSLS an Ehg)ble Non- Borrowmg Spouse cemhcatm Fitesgribed by the Lender, certifying

Lender by the Eligible Non-Borrowing Spouse. The Borrower shalf
events listed in Paragraph 10(B) and (C) occur.

(E} Notice to Commissioner and Borrower. Lender shall notify the Com
the loan becomes due and pavable under Paragraph 10(B) and (C). Lender sh
foreclosure unti] Borrower has had thirty {30) days after notice to either:

(i) Correct the matter which resulted in the Security Instrument coming due ang

{ii) Pay the balance in full: or

Ngighborhood Mortgage LLC
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pply the net proceeds of the sale toward the balance; or

vide the Lender with a deed in lieu of foreclosure.

F} Notige to Commissioner and Eligible Non-Borrowing Spouse. Lender shall aotify the Commissioner and

11. No Deficiency Judgments. Borrower sh
Security Instrument. Lender may enforce tf

; “onty thmugh sale of the Property. Lender shall not be permitted
m obtain a deficiency judgmem against Borr

the Secuﬁw Instrument is foreclosed. H'this %ecurit‘v Ihs*trument

between the mortgage insurance benefits pa1d B
interest, owed by Borrower at the time of the assignment

ted if Lender has required immediate payment
wd. To reinstate this Security [nstrument,

costs and reasonable and customary attorney’s fees and e es propesly associated with the foreclosure
proceeding shall be added to the Principal Balance. Upon reinsta '
the obligations that it secures shall remain in effect as if Lendep-
However, Lender is not required to permit reinstatement if:{i) Lends
commencement of foreclosure proceedings within two (2) years imme
current forectosure proceeding, (ii) reinstatement will preclude foreclosw
reinstatement will adversely affect the priority of the Security Instrument.

gl immediate payment in full,
Ceepted reinstatement after the
ng the commencement of a

Period ceases because an obligation of the Note, the Loan /\greemem or this Securm
or the Note has become ehglble to be called due and pavable and 15 in deiau!t for a rea
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reinstatement by an Eligible Non-Borrowing Spouse, the Deforral Period and this Security
¢ obligations that it sceures shall remain in effect as if the Deferral Period had not ceased and the
quired immediate payment in full. However, Lender is notf required to permit reinstatement if: (i)

ement of either the Deferral Period or Security Instrument will adverscly affect the
TEnt.

1 advances has expired) and state law permits the original lien status to
55 through the execution and recordation of one or more documents, then

be maintained for future loan
Lender shall obtain title evidef

will also be subordinate to any
documents necessary to protect the
documents, 1f state law does not permiizh
will be deemed to have failed to have per

(B} Tax Deferral Programs. Borrower shali-itot participatesin a real estate tax deferral program, if any liens
created by the tax deferral are not subordinate to this Se¢ugieddmstrument.

(C) Prior Liens. Borrower shall promptly discharge any liga which has priority over this Security Instrument
unless Borrower: (a) agrees in writing to the paymian ion secured by the lien in a manner
acceptable to Lender; (h) contests in good faith the lien by, of defendssagainst enforcement of the lien in, legal

part of the Property; or {c) secures from the holder of the lien tisfactory to Lender subordinating
the lien to all amounts secured by this Security lnstrument, If 1]
subject to a lien which may attain priority over this Security [nstrund may give Borrower a notice
identifying the lien. Borrower shall satisfy the len or take one or mobeiof the adliging set forth above within len
(10} days of the giving of notice. '

18. Forbearance by Lender Not a Waiver. Any forbearance by Lender in cxe y right.or remedy shall not
be a waiver of, or preclude the exercise of, any right or remedy.

s of this Security
Instrument shall bind and benefit the successors and assigns of Lender. Borrower may { rights or
obligations under this Security Instrument or under the Note, except to a trust that meets

Commissioner. Borrower's covenants and agreements shall be joint and several.
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anding anything to the contrary herein, upon the death of the last surviving Borrower, the Borrower's
gdsors.and assigns will be beund to perform Borrower s obligations under this Security Instrument.

7 notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
class mait unless applicable law requites use of another method. The notice shall be directed to the
any other address all Borrowers jointly designate, Any notice to Lender shall be given by first

terminated. Any notice p
will not be deemed to ha

Borrower or Non-Borrowing Spouse in connection with this Security Instrument
n to MERS until actually received by MERS. Any notice given in connection

t shall not affect other provisions of this Security lastrument or
onfligting provision, To this end the provisions of this Security

the Note which can be given effect witho
Instrument and the Note are declared to be :

Spouse in this document, this Security [nstrument does n
any person other than the parties. Borrower agrees that &
between HUD and Lender.

dntended to confer any rights or remedies upon
party beneficiary to the Contract of Insurance

21. Capitalized Terms. Capitalized terms not defined in this
to them in the Loan Agreement,

NON-UNIFORM COVENANTS. Borrower and Lender further covinants

22, Assignment of Rents. Borrower unconditionally assigns and trans
the Property. Borrower authorizes Lender or Lender's agents to collect
zach tenant of the Property to pay the rents to Lender or Lender's agents.
Borrower of Borrower's breach of any covenant or agreement in the Security Ins
receive all rents and revenues of the Property as trustee for the benefit of Lende
rents constitutes an absolute assignment and not an assighment for additional securits

ts and s8venues and hereby directs
e or to Lender's Notice to

If Lender gives notice of breach to Borrower: (a) all rents received by Borrower shalt be kel
for benefit of Lender only, to be applied to the sums secured by this Security Instrument; (b L
to collect and receive all of the rents of the Property; and (c) each tenant of 1he Property shall g
unpaid to Lender or Lender's agent on Lender's written demand 1o the tenant.

Neighborhood Mortgage LLC .
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1.has not executed any prior assignment of the rents and has not and will not perform any act thar would

If Lender invokes the pow
of default and of Lender's
regarding notice of sale an sug)
require. After the time requir wiicable law and after publication of the notice of sale, Trustee, without
demand on Borrower, shall sell blic auction to the highest bidder at the time and place and
n one or more parcels and in any order Trustee determines.
riod or periods permiited by applicable law by public

der shall give written notice to Trustee of the occurrence of an event
se the Property to be sold. Trustee and lender shall take such action

announcement at the time and place fi
Property at any sale.

Trustee shall deliver to the purchaser Tr
warranty, expressed or implied. The recitals in
the statements made therein, Trustee shall apply the
expenses of the sale, including, but not limited to,
secured by this Security Instrument; and (¢) any exce
clerk of the superior court of the county in which the sa

24. Lien Priority. The full arnount secured by this Security Ins
liens on the Property as if the full amount had been disburse
regardless of the actyal date of any disbursement. The amount sec
divect payments by Lender to Borrower and all other loan advances pe
purpose. This lien priority shall apply notwithstanding any State constituty
priority shall not affect the priority of any liens for unpaid State or local Bove
taxes.

initial disbursement was made,
itity Instrument shall include all
Security lostrument for any
ulation, exceplt that this lien

25. Reconveyance. Upon pavment of all sums secured by this Security Instrun
reconvey the Property and shall surrender this Security Instrument and all notes”
Security Instrument to Trustee. Trustee shall yeconvey the Property without warral
legally entitled to it. Such persan or persons shall pay any recordation costs and the T
reconveyance,

teparing the

26. Substitute Trustee. In accordance with applicable law, Lender or MERS may fram titie t

Neighborhood Mortgage LLC L.oan Origindy
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S0 Lrustee 1o any Trustee appointed hereunder who has ceased 1o act, Without conveyance of the Property, the
stee shall succeed to all the title, power and duties conferted upon Trustee herein and by applicable law,

29. Obligatory 14
Agreement, including L
Servicing Fees, and other

nec” means one designated to act for another as its representative for a
ominee for Lender to exercise the rights, duties and obligations of
irect, including but not limited to appointing a successor (rusiee,
1 this Security Instrument, foreclosing or directing Trustee to institute
img%ych other actions as Lender may deem necessary or appropriale
ificludes any successors and assigns of MERS. This appointment
yid assigns, as well as Lender, until MERS' Nomince inlerest is

assigning, or releasing, in whole’
foreclosure of this Security Instru

shall inure to and bind MERS, its sui
terminated,

more riders are executed by Borrower and recorded together
ch such rider shall be incorporated into and shall amend and
curity Instrument as if the rider(s} were a part of this Security

31. Riders to this Security Instrument. T
with this Security Instrument, the covenants
supplement the covenants and agreements of thi
Instrument.

[Check all riders that are applicable].

Condominium Rider
Shared Appreciation Rider

Neighborhood Mortgage LLC Loan Origiriy
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GREEMENTS OR ORAL COMMITMENTS TO LOAN MONEY, EXTEND CREDIT, OR TO
EAR FROM ENFORCING REPAYMENT OF A DEBT ARE NOT ENFORCEABLE UNDER

(/=317

Date

STATE OF WASHINGTON
1 certify that T know or have satisfactory
and said person acknowledged that (he@)
voluntary act for the uses and purposes men

E‘?kﬂfxt {_ County ss:
at Diane P Svendsen is the person who dppeared before me,

i imstrument and acknowledged it to be (higfhed) free and

vthe instrument.

Dated: November 03, 2017

e /%——
(Signature)  <ZHE Lo w - AN O

JENNIE L ANDREWS
Notary Public

State of Washington
(Seal or stamp) ashing'o

N esta sy Vobiio

Title s;i:,«‘tf«e_\%‘t,q\:e,o A

My appointment expires =0
ReSdes W Tontael CDuL\‘(
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PLANNED UNIT DEVELOPMENT RIDER

mber: 566-2340043-961 Loan Number: 1317085878
2113170858780

to Reverse M

ge F ading LL.C, ("Lender") of the same date and covering the Property described in
the Security Instrumiets

located at:

31.Brick Lane, SEDRO WOOLLEY, WA 98284
The Property is a part of a pldnagd unit development (PUD) known as:
Sedro Woolley

PUD COVENANTS,

_ hee covenants and agreements made in the Security
Instrument, Borrower and Lendesr

enant and agree as follows:

A. So long as the Owners' Associatie’{g
acting as trustee for the homeowne:
"master" or "blanket" policy insurin
now existing or hereafter erected on the 1
and provides insurance coverage in the a

gaged premises, and such pohcy is satisfactory to Lender
unts for the periods, and against the hazards Lender and

{azards included within the term "extended
coverage,” and loss by ﬂood, to the extent required. pmmissioner, then: (i} Lender waives the
provision in Paragraph 2 of this Security Inst ;
msurance on the Property, and (ii) Borrower
Instrument to maintain hazard insurance on the P

the event of a distribution of hazard insurance proceeds in Fen ¢
to the Praperty or to common areas and facilitics of the PUD,
hereby assigned and shall be paid to Lender for application
Instrument, with any excess paid to the entity legally entitled ther

& payable to Borrower arc
ecured by this Security

B. Bormrower promises to pay all dues and assessments imposed pursy
creating and governing the PUD.

C.
with interest, upon notice from Lender to Borrower requesting payment.
Neighborhood Mortgage LLC Loan Originator: Brandi Bral
Company - NMLS #: 62776 - Loan Number: 1317085878 Loan Originator NMLS #: 15625
1% PUD Rider Page [ of 2 Revised 09/19/2017
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&d on November 93, 2017
éy fﬁ’ﬁz 2 il =317

EN (B()RROWER) Date

Neighborhood Mortgage LLC
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EXHIBIT “A”
LEGAL DESCRIPTION

CKYARD CREEK DIVISION.” as per plat recorded i Voluae [5 of Plats,
s of Skagit County, Washington.
Situate in the City ¢ =Woolley, County of Skagit, State of Washington.

APN: P102098



