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DEFINITIONS
Words used in multiple sections of this document are.¢
Sections 3, 11, 13, 18, 20 and 21. Centain rules regard
are also provided in Section 186.

(A) "Security instrument” means this document, which is
together with all Riders to this document. '
(B) "Barrower” is RICKY R SMITH AND PATTI J SMIT

jow and other words are defined in
2 of words used in this document

ember 6, 2017,

ND AND WIFE.

Borrower is the trustor under this Security Instrument.
{C} "Lender” is Peoples Bank .

ting under the

Lender is a State Chartered Bank,
% address is

laws of Washington.
2219 Rimland Or., Ste. 401, Bellingham , WA 98226.

{D} "Trustee” is Chicago Title Company.

(E) "MERS" is the Mortgage Electronic Registration Systems, Inc. Lender has appointed M,
nominee for Lender for this loan, and attached a MERS Rider to this Security Instrument, to be exegptited by
Borrower, which further describes the relationship between Lender and MERS, and which is incrpbratet
into and amends and supplements this Security Instrument.
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LOAN #: 7013004

Note” means the promissory note signed by Borrower and dated November 6, 2017.

ote states that Borrower owes Lender  TWO HUNDRED TWELVE THOUSAND AND NO/MQQ* *
‘************************\H***i*****!**************************
S. $212,000.00 } plus interest. Borrower has promised to pay this debt in regular
ments and to pay the debt in full not later than Novemnber 1, 2047,

means the property that is described below under the heading "Transfer of Rights in the

m én’* all Riders to this Securrty Instrument that are executed by Borrower The following
ited by Borrower [check box as applicable]:

Rider [ Condominium Rider L] Second Home Rider

Ll Planned Unit Development Rider [ V.A. Rider

[} Biweekly Payment Rider

1 1-4 Family
(x| Mortgage
1 Other(s) [speaify]

{(J) “Appilicable Law" m:
ordinances and adminicvf

association or similar orga
(L) “Electronic Funds Tra
draft, or similar paper instrumert, wi
computer, or magnetic tape so ag tgrorde
account. Such term includes, bukis ng
actions, transfers initiated by telepkion
{M) "Escrow ltems” means those fte
(N} “Miscellaneous Proceeds” mean
paid by any third party (other than insu
for: (i) damage to, or destruction of, the
Property; (i) conveyance in lieu of cond
value and/or condition of the Property.

(O} “"Mortgage Insurance” means insurant
on, the Loan,
(P) “Periodic Payment” means the regularly schedul
the Note, plus (i) any amounts under Section 3 of thi
{Q) "RESPA" means the Real Estate Settlemant Piogidures f?\ci (12 U. S C §2601 et seq] and its |mple-
menting regulation, Regulation X (12 C.F.R. Part 102

iis initiated through an electronic terminal, telephonic mstrument
ruct, or authorize a financial institution to debit or credit an
4 tp, point-of-sale transfers, automated teller machine trans-
ansfers, and automated clearinghouse transfers.

Fare described in Section 3.

C ,gfﬁansatlon settlement, award of damages, or proceeds
-geds paid under the coverages described in Section 5)
pETLY, “(ii} condermnation or other taking of all or any part of the
ian; or {iv} misrepresentations of, or omissions as to, the

rotecting Lender against the nonpayment of, or default

_.nt due for (1) principal and interest under

ken title to the Property, whether
or not that party has assumed Borrower's obligations under d/or this Security Instrument.

sors and assigns) and the successors and assigns of MERS. This Sequrity |
(i) the repayment of the Loan, and all renewals, extensions and moyifi atlo 15 of the Note; and (n) the
performance of Borrower's covenants and agreements under this Seg :
this purpose, Borrower irrevocably grants and conveys to Trustee, in rus
described property located in the County of Skagit
[Type of Recording Jurisdiction] [Name of R
LOT 1, "AVON ACRES FIRST ADDITION", AS PER PLAT RECORDED
PAGE 93, RECORDS OF SKAGIT COUNTY, WASHINGTON.

SITUATE IN SKAGIT COUNTY, WASHINGTON.
Lot 1 Avon Acres
APN #: P61898/ 3860-000-001-0010
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LOAN #: 7013004

currently has the address of 14512 Avon Allen Rd., Mount Vernon,
[Street] [City]
on 98273 ("Property Address"}:

[Zip Code}

R WITH all the improvements now or hereafter erected on the property, and all easements,
and fixtures now or hereafter a part of the property. All replacements and additions shall
y this Security Instrument. All of the foregoing is referred to in this Security Instrument as
orrower understands and agrees that MERS halds only legal title to the interests granted
i Security Instrument, but, if necessary to comply with law or custom, MERS (as nominee
ider's successors and assigns) has the right: to exercise any or all of those interests,

the right to gran
brances of reco
and demands, subject t

the Property and that the Property is unencumbered, except for encum-
arrants and will defend generally the title to the Property against all claims

THIS SECURITY K WMENT combines uniform covenants for national use and non-unifarm
covenants with limited, v ! risdiction to constitute a uniform security instrument covering real

property.

pal of, and interest on, the debt evidenced hy the Note and any
der the Note. Borrower shall also pay funds for Escrow

Borrower shall pay when dueh
prepayment charges and late ¢}
lterns pursuant to Section 3. Pay ¥
U.S. currency. However, if any chetk nstrument received by Lender as payment under the Note
npaid, Lender may require that any or all subsequent
payments due under the Note and this Security wment be made in one or more of the followmg forms,
as selected by Lender: (a) cash; (b) s c) certified check, bank check, treasurer's check or
cashier’s check, provided any such ch , upon an institution whose deposnts are insured by a
rederal agency instrumentality, or entity; of Electronic Funds Transfer.

when recelved atthe Iocatlon designated in the Note or at
15. Lender may return any payment or pamal ﬁa‘ayment if 1
to bring the Loan current, Lender may accept any paymght

ayment or partial payments are insufficient
rtial payment insufficient to bring the Loan
rights to refuse such payment or partial
payments in the future, but Lender is not obligated & &pply sughipayments at the time such payments are
accepted. If each Periodic Payment is applied as of its.seheduled due date, then Lender need not pay inter-
est on unapplied funds. Lender may hold such unapplia :

funds or return them to Borrower. If not applied earlier, such f
balance under the Note immediately prior to foreclosure. No
ents due under the Note and this
his Security Instrument,
eribiad in this Section 2, all pay-
order @f priority: (a} interest due
r Sec&ncm 3. Such payments shall

2. Application of Payments or Proceeds. Except as othérwi
ments accepted and applied by Lender shall be applied in the follo
under the Note; (b) principal due under the Note; (c) amounts due
be applied to each Periodic Payment in the order in which it beca
be applied first to late charges, second to any other amounts due undg
to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinguent Periodic Pay
ficient amount to pay any late charge due, the payment may be applied to t
late charge. If more than one Periodic Payment is outstanding, Lender m
from Borrower ta the repayment of the Periodic Payments if, and to the exte
paid in full. Ta the extent that any excess exists after the payment is applied to the
more Periodic Payments, such excess may be applied to any late charges due
shall be applied first to any prepayment charges and then as described in the No§

Any application of payments, insurance proceeds, or Miscellaneous Proceeds fo p ‘
the Note shall not extend or postpone the due date, or change the amount, of the Petiogic &

3. Funds for Escrow ltems. Borrower shall pay to Lender on the day Periodi
under the Note, until the Note is paid in full, a sum (the "Funds") to provide for paymen
for: {a) taxes and assessments and other items which can attain priority over this Security
a lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Propert
{c} premiums for any and all insurance required by Lender under Section 5; and {d) Mortgag:
premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Mortgdg s
ance premiums in accordance with the provisions of Section 10. These ilems are called "Escr
At origination or at any time during the term of the Loan, Lender may require that Community Associa
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. LOAN #: 7013004
5, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments

nt of Funds has been waived by Lender and, if Lender requires, shall furnish to Lender
ng such payment within such time period as Lender may require. Borrower's obligation

in this Security Instrument as the phrase "covenant and agreement” is used in Sec-
Sbligated to pay Escrow ftems directly, pursuant to a waiver, and Borrower fails to pay
crow item, Lender may exercise its rights under Section 9 and pay such amount
at be ohligated under Secticn 9 to repay to Lender any such amount. Lender may
revoke the waiverds g or all Escrow ltems at any time by a notice given in accordance with Section
15 and, upen such revogation, Borrower shall pay to Lender all Funds, and in such amounts, that are then
required under thjg

stimate the amount of Funds due on the basis of current data and reasonahle
are-E scrow Items or otherwise in accordance with Applicable Law.

ity, or entity (including Leng is an institution whose deposits are so insured) or in any Federal
Home Loan Bank. Lende he Funds to pay the Escrow ltems no later than the time specified
under RESPA. Lender shafl not ch Earrower for holding and applying the Funds, annually analyzing

. w ltems, unless Lender pays Borrower interest on the Funds
‘make such a charge. Unless an agreement is made in writing or

and Applicable Law permltvaen
R the Funds, Lender shall not be required to pay Borrower

Applicable l.aw requires intere
any interest or earnings on the
shall be paid on the Funds. Lendg
Funds as required by RESPA.

If there is a surplus of Funds held i defined under RESPA, Lender shall account to Bor-
rower for the excess funds in accordan A, I there is a shortage of Funds held in escrow, as
defined under RESPA, Lender shall noiify Borrower as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make ug the shortage in accordance with RESPA, but in no more than
12 monthly payments. If there is a deficieney’of Funds held in escrow, as defined under RESPA, Lender
shall notify Borrower as required by RESPA ag
make up the deficiency in accordance with RESPA, buti

Upan payment in full of all sums secured by this Sg
Borrower any Funds held by Lender.

ore than 12 monthly payments.
strument, Lender shall promptly refund to

ts, charges, fines, and impositions attrib-
instrument, feasehold payments or ground
2$and Assessments, if any. To the extent
nigr provided in Section 3.
yer this Security Instrument unless
the lienin a manner acceptable
) contests the lien in good faith
ickrn, Lender’s opinion operate 10

rents an the Property, if any, and Community Associatio
that these items are Escrow ltems, Borrower shall pay th
Borrower shall promptly discharge any lien which has

prevent the enforcement of the lien while those proceedings are™ie +
are concluded; or {c) secures from the holder of the lien an agreemenit satisfacioky to Lender subordinating
; perty is subject lo a lien
which can attain priority over this Security Instrument, Lender may g notice identifying the
lien. Within 10 days of the date on which that notice is given, Borrowe the |i

more of the actions set forth above in this Section 4,

5. Property Insurance. Borrower shaii keep the improvements now exsling
the Praperty insured against loss by fire, hazards included within the term "extende
other hazards including, but not limited to, earthquakes and fioods, for which Lend

Lender requires. What Lender requires pursuant to the preceding sentences can<
of the Loan, The insurance carrier providing the insurance shall be chosen by Borrower suti
right to disapprove Borrower’s choice, which right shall not be exercised unreasonably. Leside
Borrower to pay, in connection with this Loan, either: (a) a one-time charge for flood :
certification and tracking services; or (b} a one-time charge for flood zone determination
services and subsequent charges each time remappings or similar changes occur which e
affect such determination or certification. Borrower shall also be responsible for the payment o
imposed by the Federal Emergency Management Agency in connection with the review of a
determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain irisu
coverage, at Lender's option and Borrower’s expense. Lender is under no obligation to purchase
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4 LOAN #: 7013004
ular type or amount of coverage, Therefore, such coverage shall cover Lender, but might or might
Jrotect Borrower, Borrower's equity in the Property, or the contents of the Property, against any risk,
¢ liability and might provide greater or lesser coverage than was previously in effect. Borrower

nal debt of Borrower secured by this Security Instrument. These amounts shall bear interest
rom the date of disbursement and shall be payable, with such interest, upon notice from
er requesting payment,

policies required by Lender and renewals of such policies shall be subject to Lender's
®'such policies, shall include a standard mongage clause, and shall name Lender as
n additional loss payee, Lender shall have the right to hold the policies and renewal
Rquires, Borrower shall promptly give to Lender all recgipts of paid premiums and
er agbtains any form of insurance coverage, not ctherwise required by Lender,
ion of, the Property, such policy shall include a standard mortgage clause and

shall name Lender
In the event

made prompti_y by Borrower. Unless Lender and Borrower otherWISe agree
in writing, any i rg" eds, whether or not the underlying insurance was required by Lender,
shall be applied to restor
and Lender's security
right to hold such inséra
ensure the work has beej

undertaken promptly. Len:

seened. During such repair and restoration period, Lender shall have the

until Lender has had an opportunity to inspect such Property to
to Lender's satisfaction, provided that such inspection shall be
urse proceeds for the repairs and restoration in a single payment
2 work is completed. Unless an agreement is made in writing or
on such insurance proceeds, Lender shali not be required to
such proceeds. Fees for public adjusters, or other third parties,
he insurance proceeds and shall be the sole obligation of
mically feasible or Lender's security would be tessened,
sums secured by this Security Instrument, whether or not
uch insurahce proceeds shall be applied in the order

pay Borrower any mterest oré
retained by Borrower shall not b

then due, with the excess, if any, paid
provided for in Section 2.

If Borrower abandons the Property,
claim and related matters. if Borrower dg
insurance carrier has offered to settle a cla en Lender may negotiate and settle the claim. The 30-day

gither event, or if Lender acquires the Property under Sec-

te or this Security Instrument, and {(b) any
f unearned premiums paid by Borrower)
ch rights are applicable to the coverage
o repair or restore the Property or to pay
ther or not then due.

of the Property. Lender may use the insurance pr
amounts unpaid under the Note or this Security Instf

6. Occupancy. Borrower shalloccupy, establish, fuperty as Borrower's principalresidence
within 60 days after the exscution of this Security Instru ntinue to occupy the Property as
Borrower’s principal residence for at least ane year after th diite of ppancy, unless Lender otherwise
agrees in writing, which consent shall not be unreasonably nless extenuating circumstances
exist which are beyond Borrower's comtrol.
h:aepectlons Borrower shall not
mit waste on the Property.
roperty in order to prevent
ss it is determined pursu-
all promptly repair the

the Property from deteriorating or decreasing in value due to its co
antto Sectlon 5 that repalr or restoration is not econommally feaS|

proceeds for the repairs and restoration in a single payment or in a serie
work is completed If the insurance or condemnation proceeds are not su

sonable cause, Lender may inspect the interior of the improvemerits on the Prgpesy’ |
Borrower notice at the time of or prior to such an interior inspection specifying sueh fegse

Borrower or any persons or entities acting at the direction of Borrower or with Borrg
consent gave materially false, misteading, or inaccurate information or statements to £
provide Lender with material information) in connection with the Loan. Material repres
but are not limited to, representations concerning Borrower's occupancy of the Praperts
principal residence.

9, Protection of Lender’s Interest in the Property and Rights Under this Securit
If (2) Borrower fails to perform the covenants and agreements contained in this Security Instrimetit
there is a legal proceeding that might significantly affect Lender’s interest in the Property and/or rigfitsdngder

this Security Instrument {such as a proceeding in bankruptcy, probate, for condemnation or forfeiture
X!
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LOAN #: 7013004

cement of a lien which may attain priority over this Security Instrument or to enforce laws or regulations),
Borrower has abandoned the Property, then Lender may do and pay for whatever is reasonable or

; (b} appearing in court; and {c) paying reasonable attorneys' fees to protect its interest
nd/or rights under this Security instrument, including its secured position in a bankruptcy
uring the Property inciudes, but is not limited to, entering the Property to make repairs,
:eplace or board up doors and windows, drain water from pipes, eliminate building or other
erous conditions, and have utilities turned on or off, Although Lender may take action
ender does not have to do so and is not under any duty or obligation to do so, It is
wWrs no liability for not taking any or ali actions authorized under this Section 9.

slisblrsed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Seturi istrument. These amounts shall bear interest at the Note rate from the date of
disbursement and SHfd Biepayable, with such interest, upon notice from Lender to Borrower requesting
payment, '

d Borrower was required (o make separately designated pay-
insurance, Borrower shall pay the premiums required to obtain
age Insurance previously in effect, at a cost substantially
1ge Insurance previously in effect, from an alternate mort-
equivalent Mortgage Insurance coverage is not available,

that previously provided su
ments toward the premiums
coverage substantially equivale
equivalent to the cost to Borrow
gage insurer selected by Lender. |

Borrower shall continue to pay to .efid t of the separately designated payments that were due
when the insurance coverage ceasedtobe ) et 4 _ender will accept, use and retain these payments as
a non-refundable loss reserve in lieu of; : urance. Such loss reserve shall be non-refundable,

notwithstanding the fact that the Loan is & 'y paid in full, and Lender shall not be required to pay Bor-
rower any interest or earnings on such los$ rgServe, Lender can no longer require loss reserve payments
if Mortgage Insurance coverage (in the aniptint and for the period that Lender requires) provided by an
i i ined, and Lender requires separately desig-
f Lender required Mortgage Insurance as a
e separately designated payments toward

een Borrower and Lender providing for
such termination or until termination is required by Applica -iothing in this Section 10 affects Bor-
rower’s obligation to pay interest at the rate provided in
Morgage Insurance reimburses Lender (or any entity th
incur if Borrower does not repay the Loan as agreed. Borrower is not/a party to the Mortgage insurance.
Mortgage insurers evaluate their total risk on all such force from time to time, and may
enterinto agreements with other parties that share or modify t educe Josses, These agreements
are on terms and conditions that are satisfactory to the moniga he other party {or parties)
to these agreements. These agreements may require the mortgag ake payments using any
source of funds that the mortgage insurer may have available (wi ude funds obtained from
Mortgage Insurance premiums}. 1
As aresult of these agreements, Lender, any purchaser of the Note

from (or mlght be characterized as) a portion of Borrower s payments for Moftgdge Insy#gnce, in exchange
for sharing or modifying the mortgage insurer’s risk, or reducing losses. Iiisuch agréemient provides that
an affiliate of Lender takes a share aof the insurer's risk in exchange fora :
the insurer, the arrangement is often termed “captive reinsurance.” Further:

Mortgage Insurance, or any other terms of the Loan. Such agreements will
Borrower will owe for Mortgage Insurance, and they will not entitle Borrowe

{b) Any such agreements will not affect the rights Borrower has - if any :
Mortgage Insurance under the Homeowners Protection Act of 1998 or any othé
may include the right to receive certain disclosures, to request and obtain cal
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, :
a refund of any Mortgage Insurance premiums that were unearned at the time of suk
or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. Alt Miscellaneous Procee
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellangous Proceeds shall be applied to restoration orfe
the Property, if the restoration or repair is economically feasible and Lender’s security is not |'£=:z se
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LOAN #: 7013004

g such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
ender has had an opportunity to inspect such Property to ensure the work has been completed to

oceeds. If the restoration or repair is not economically feasible or Lender’s security would
Miscellaneous Proceeds shall be applied to the sums secured by this Security tnstrument,

tal taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds

shall be app wims secured by this Security Instrument, whether or not then due, with the excess,
if any, paid te"Béy
In the event ofa pa, king, destruction, or lass in value of the Property in which the fair market value

of the Property i immeidiately, before the partial taking, destruction, or loss in value is equal to or greater

secured by this Security Instrument immediately before the partial taking,

the panial taking, destruction, or loss in value, unless Barrower
Miscellaneous Proceeds shall be applied to the sums secured
t the sums are then due.
or if, after notice by Lender to Borrower that the Opposing
» make an award to settie a claim for damages, Borrower
4rthe date the notice is given, Lender is authorized to collect
o restoration or repair of the Property or to the sums secured
"Opposing Party” means the third party that owes
gamst whom Borrower has a right of action in regard to

and Lender otherwise agre
by this Security Instrument w

Party {(as defined in the next seritén
fails to respond to Lender within 3
and apply the Miscellaneous Proceeds
by this Security Instrument, whether or aotthen,
Borrower Miscellaneous Proceeds or th
Miscellaneous Proceeds,

Borrower shall be in default if any a or proceeding, whether civil or criminal, is begun that, in
Lender's judgment, could result in forfeit f the Propenty or other material impairment of Lender's
interest in the Property or rights under this Secyrity Instrumgnt. Borrower can cure such a default and, if
acceleration has occurred, reinstate as provided in Secti by causing the action or proceeding to be
dismissed with a ruling that, in Lender’s judgment, pr torfeiture of the Property or other material
impairment of Lender’s interest in the Property or ri
any award or claim for damages that are attribUtable
are hereby assigned and shall be paid to Lender,

All Miscellansous Proceeds that are not applied to
in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lende t a Waiver, Extension of the time for pay-

Borrower or any Successor in Interest of Borrower shall no

elease the liability of Borrower or
any Successors in Interest of Borrower. Lender shall not be re I

ce proceedings against any
erwise modify amortization

or any Successors in Interest of Borrower, Any forbearance by Le
including, without limitation, Lender's acceptance of payments fro
in Interest of Borrower or in amounts less than the amount then due
the exercise of any right or remedy

and agrees that Borrower's obllgatlons and I|ab|l|ty shall be joint and se
who co-signs this Security Instrument but does not execute the Note (a "¢
Security Instrument only to mortgage, grarnt and convey the co-signer’s inte
terms of this Security Instrument; (b} is not personally obligated to pay the su
Instrument; and {(¢) agrees that Lender and any other Borrower can agree to e

co-signer's consent.

Subjectto the provisions of Section 18, any Successorin interest of Borrowerwhe a
obllgauons under this Security Instrument in writing, and is approved by Lender, shail
rower’s rights and benefits under this Security Instrument. Borrower shall not be released fr
obligations and liability under this Security Instrument unless Lender agrees to such releas
covenants and agreernents of this Security Instrument shall bind (except as provided in
benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connectias
rower's default, for the purpose of protecting Lender’s interest in the Property and rights under thig’>¢
Instrument, including, but not limited to, attorneys’ fees, property inspection and valuation fees. ¥

K
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LOAN #: 7013004
tiy other fees, the absence of express authority in this Security Instrument to charge a specific fee to
ower shall not be construed as a prohibition on the charging of such fee. Lender may not charge fees
pressly prohibited by this Security Instrument or by Applicable Law.

e Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted
t Ihesinterest or other loan charges collected or to be collected in connection with the Loan exceed
imits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce
e permitted limit; and (b) any sums already collected from Borrower which exceeded
will be refunded to Borrower. Lender may choose to make this refund by reducing the
nger the Note or by making a direct payment to Barrower. If a refund reduces principal,
reated as a partial prepayment without any prepayment charge {whether or not a
. provided for under the Note). Borrower’s acceptance of any such refund made by
wer will constitute a waiver of any right of action Borrower might have arising out

be in writing. Any nafit Borrower in cannectiaon with this Security Instrurnent shall be deemed te have
been given to Borfow i

Applicable Law expressiy
Borrower has designated.
Lender of Borrower's
of address, then Borrt
may be only one desugnat
Lender shall be given by
unless Lender has design
Security Instrument shall

vas otherwise. The notice address shall be the Property Address unless
stitute notice address by notice to Lender. Borrower shall promptly notify
adress. If Lender specifies a procedure for reporting Borrower's change
xeport a change of address through that specified procedure There

tfument is also required under Applicable Law, the Applicable Law
Wirerment under this Security Instrument.

1 which the Property is located. Al rights and obligations
) any requirements and limitations of Applicable Law.

provisioh or clause of this Security instru
not affect other provisions of this Security, Ingirument or the Note which can be given effect without the
conflicting provision.

As used in this Security Instrument; (&) words of the, masculine gender shall mean and include
corresponding neuter words or words of the feiminine ge {b) words in the singular shall mean and
res sole discretion without any obligation to

he Note and of this Security Instrument,
rower. As used in this Section 18, "inter-
ey, including, but nat limited fo, those
i allment sales contract or escrow
ure date to a purchaser.
rtransferred {or if Borrower is not
d) without Lender’s prior written
e, by this Security Instrument.
profibited by Applicable Law.
&leration. The notice shall
ordance with Section 15

agreement, the intent of which is the transfer of title by Bar

If all or any part of the Property or any [nterest in the Pro
a natural person and a beneficial interest in Borrower is 5016G.0¢
consent, Lender may require immediate payment in full of al
However, this aption shall not be exercised by Lender if such

If Lender exercises this option, Lender shall give Borrower n
provide a period of not less than 30 days from the date the notice i
within which Borrower must pay all sums secured by this Security .'né;tﬁ.:ment
sums prior to the expiration of this period, Lender may invoke any
Instrument without further notice or demand on Borrower.

19. Borrower'’s Right to Reinstate After Acceleration. If Borrower
rower shail have the right to have enforcement of this Security Instrume
to the earliest of: (a) five days before sale of the Property pursuant to any
Security Instrument; (b} such other period as Applicable Law might specify for
right to reinstate; or {c} entry of a judgment enforcing this Security Instrument.
Borrower: {a) pays Lender all sums which then would be due under this Secy
Note as if no acceleration had occurred; (b} cures any default of any other coverants ;
pays all expenses incurred in enforcing this Security Instrument, including, but not m
attorneys' fees, property inspection and valuation fees, and other fees incurred for t
ing Lender's interest in the Property and rights under this Security Instrument; and (di
as Lender may reasonably require to assure that Lender’s interest in the Property and nght&
Security Instrument, and Borrower's obligation ta pay the sums secured by this Security st
continue unchanged. Lender may require that Borrower pay such reinstatement sums and’ pxptaﬁses j
one or more of the followw\g forms, as selected by Lender: (a) cash; (b} money order; (¢ )ceﬁrﬂed c
bank check, treasurer's check or cashier’s check, provided any such check is drawn upon an'ing
whose deposits are insured by a federal agency, instrumentality or entity; or () Electronic Funds? rar
Upon reinstatement by Borrower, this Security instrument and obiigations secured hereby shali re

at any t|me prior
Jantained in this
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LOAN #: 7013004
fective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case
cceleration under Section 18.

% %ale of Note; Change of Loan Servicer; Notice of Grievance. The Nate or a partial interest
ote {together with this Security Instrument) can be sold one or more times without prior notice to
sale might result in a change in the entity (known as the "Loan Servicer”) that collects Pericdic
. under the Nate and this Security Instrument and performs other mortgage loan servicing
2r the Note, this Security Instrument, and Applicable Law. There also might be one or more
Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer,
given written notice of the change which will state the name and address of the new Loan

of transfer of serwcmg if the Note is sold and thereafter the Loan is serviced by
an the purchaser of the Note, the mortgage loan servicing obligations to Borrower
Servicer or be transferred to a successor Loan Servicer and are not assumed
by the Note purchiaSer.driess otherwise provided by the Note purchaser.

“_gnder may commence, join, or be joined to anyjudu:|al action (as either an indi-

of, this Security [nstrumait, 1Mt
given in compliance with | quirements of Section 15) of such alleged breach and afforded the other
ieghafter the giving of such notice to take corrective action, If Applicable
d yihig elapse before certain action can be taken, that time period will be

deemed to be reasonableffor'purpaseés of this paragraph. The notice of acceleration and opportunity to
cure given 10 Borrower p tion 22 and the notice of acceleration given 10 Borrower pursuant
to Section 18 shall be dee notice and opportunity to take corrective action provisions of
this Section 20.
21. Hazardous Substan
substances defined as toxic or
the following substances: gaso
cides and herbicides, volatile sol
matenials; (b} "Environmental Law*me
is located that relate to health, safety o
any response action, remedial action, ,
"Environmental Condition” means a céy
Environmental Cleanup.
Borrower shall not cause or parmit th

ed in this Section 21; {a) "Hazardous Substances” are those
lastances pollutants, or wastes by Environmental Law and

s containing asbestos or formaldehyde, and radioactive
deral laws and laws of the jurisdiction where the Property
al protection; {c) "Environmental Cleanup” includes
ction, as defined in Environmantal Law; and (d) a

do, nor allow anyone else to do, anything afrecuﬁg the Propé ( ) that is in violation of any Environmental
Law, {b) which creates an Environmental Condition, h, due to the presence, use, or release of
a Hazardous Substance, creates a condition that ady
ing two sentences shall not apply to the presenc
Hazardous Substances that are generally recogniz
maintenance of the Property (mciudmg but not fimite

tp bedppropriate to normal residential uses and to
rdous, substances in consumer products).

- tigation, claim, demand, lawsuit
y involving the Property and any
val knowledge, (b} any Environ-
harge, release or threat of release
moe, use of release of a Hazard-

Hazardous Substance or Environmental Law of which Bor
mental Condition, including but not limited to, any spilling, |
of any Hazardous Substance, and (¢} any condition caused by th
ous Substance which adversely affects the value of the Properiy:
governmental or regulatory authority, or any prwate party, that an -
Hazardous Substance affecting the Property is necessary, Borrover shall gr rnptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shal
Lender for an Environmental Cleanup,

ing Borrower 5 breach of any covenam or agreement in this Security:r
acceleration under Section 18 unless Applicable Law provides otherwise),
{a) the default; (b) the action required to cure the default; {c) a date, not le
the date the notice is given to Borrower, by which the default must be cureg
cure the default on or before the date specified in the notice may resultin a

than 120 days in the future. The notice shall further inform Bosrower of the rig
acceleration, the right to bring a court action to assert the non-existence of a de
defense of Borrower to acceleration and sale, and any other matters required to

notice by Applicable Law. If the default is not cured on or before the date specifi
Lender at its option, may require immediate payment in full of all sums secured by
instrument without further demand and may invoke the power of sale and/or any oth:
permitted by Applicable Law. Lender shall be entitied to collect all expenses incurred iz
the remedies provided in this Section 22, including, but not limited to, reasonable attor
and costs of title evidence.
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LOAN #: 7013004

Lender invokes the power of sale, Lender shall give written notice to Trustee of the occur-
of an event of defauit and of Lender’s election to cause the Property to be sold. Trustee and
ef ghall take such action regarding notice of sale and shall give such notices to Borrower and
T persons as Applicable Law may require. After the time required by Applicable Law and
blication of the notice of sale, Trustee, without demand on Borrower, shall sell the Property
3 'on to the highest bidder at the time and place and under the terms designated in the

iver to the purchaser Trustee's deed conveying the Property without any
expressed or implied. The recitals in the Trustee's deed shall be prima facie

the statements made therein. Trustee shall apply the proceeds of the sale in
‘té:all expenses of the sale, including, but not limited to, reasonable Trusiee's
all sums secured by this Security Instrument and (c} any excess to the

the followmg ordst:
and attorneys’ fe
person or perso :

costs and the Trustee fe

24. Substitute Trust:
a successor trustee to any
the Property the successo

26. Attorneys’ Fees Lend"
any action or proceeding to canstrefé
fees,” whenever used in this Securlity

by Lender in any bankrupicy procaedin

any term of this Security Instrument, The term “attorneys’
nt, shall include without limitation attorneys’ fees incurred

ORAL AGREEMENTS OR ORAL
TO FORBEAR FROM ENFORCIN
UNDER WASHINGTON LAW.

// /{3 //_Z_(Seal}

DATE

\‘WUWDD (Seal)
Y DATE

PATTI J SMITH
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LOAN #: 7013004

COUNTY oF S 4 I ss:

dividual party/parties described in and who executed the within and

t, and acknowledged that he/she/they signed the same as his/her/their free
d deed, for the uses and purposes therein mentioned.
oIV IR Ny S N

r m*hand and official seal this _ (& "Fiday of

N s ST o)
’ﬁu%? - 4’7 -
Notary Publig¢ih and for the State of /A~
Washington, residing at Mu;ﬂ,j k‘féfﬂ'ch‘a

ALY

N y

SV LY Koa ity

SaNSSIO o, 0
L

Lender: Peoples Bank Sl
NMLS ID: 405872 Z a0 . 527 2
Loan Originator: Brett Lioyd 237 o Y “: Z
NMLS ID: 493147 7 0% 9 %ue  F 2
7 08,90 & & &
,‘:f o~ '“"m\\\\\\"‘\\ '&O =
/ ICh—
iy, VASHNT
e
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MIN: 1001359-0007013004-9

£ ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
{(MERS Rider)

: GE ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
("MERS Rider e this 6th day of November, 2017, and is
incorporated | and ‘amends and supplements the Deed of Trust (the "Security
Instrument”} § same date given by the undersigned (the "Borrower,” whether there

are orne or mare p 15 tindersigned} to secure Borrower's Note to
hartered Bank

In addition to the covenants
and Lenderfurther covenantand

reements made in the Security Instrument, Borrower
reethatthe Security Instrumentis amended asfollows:

A, DEFINITIONS
1. The Definitions section ¢f the Security Instrument is amended as follows:
“Lender” is Peoples Bank

Lenderis a State Chartered Bank
under the laws of Washington.
2219 Rimland Dr., Ste. 401, Bellingham, WA 9

organized and existing
Lender’s address is

Lender is the beneficiary under this Security Instrum m “Lender” includes
any successors and assigns of Lender.
"MERS” is Mortgage Electronic Registration Systems, |
corporation that is the Nominee for Lender and is ac
organized and existing under the laws of Delaware, and
number of P.O. Box 2026, Flint, Ml 48501-2026, tel. (88

appointed as the Nominee for Lender to exercise the rights,

MERS is a separate
r.Lender. MERS is
ss and telephone

9-MERS. MERS is
i @ obligations of
( 'appointing a
Successor trustee, assigning, or refeasing, in whole or in part tivs nstrurment,
foreclosing or directing Trustee to institute foreclosure of this S
or taking such other actions as Lender may deem necessary of
this Security Instrument. The term "MERS" includes any successo
MERS. This appointment shall inure to and bind MERS, its successt}

as well as Lender, until MERS' Nominee interest is terminated.

2. The Definitions section of the Security Instrument is further am
the following definition: :
“Nominee” means one designated to act for another as its represen
a limited purpose.
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LOAN #: 7013004
. TRANSFER OF RIGHTS IN THE PROPERTY

ransfer of Rights in the Property section of the Security Instrument is
as follows:
y Instrument secures to Lender: (i) the repayment of the Loan, and
sions and modifications of the Note; and (ii) the perfermance of
s and agreements under this Security Instrument and the Note,
rrower irrevocably grants and conveys to Trustee, in trust, with
ing described property located in the
[Type of Recording Jurisdiction] of
[Name of Recording Jurisdiction]:
IRST ADDITION", AS PER PLAT RECORDED IN VOLUME
RDS OF SKAGIT COUNTY, WASHINGTON.

For this purpo
power of sale
County '
Skagit

LOT 1, "AVON ACR
7 OF PLATS, PAG;

SITUATE IN SKAGIT COUNTY, WASHINGTON.
Lot 1 Avon Acres
APN #: P61898/ 38

which currently has the address of 14512 Avon Mount Vernon,

[Street][City]
WA 98273 ("Property Addres
[State] [Zip Code]
TOGETHERWITH allthe improvements now or hereaftererected on the property,
and all easements, appurtenances, and fixtures now or her rt of the property.

All replacements and additions shall also be covered by thi Instrument All of
the foregoing is referred to in this Security Instrument as the
Lender, as the beneficiary under this Security Instru : ,zgnates MERS

this Security

Instrument to be served on Lender must be served on ME‘R‘ ‘a
Nominee for Lender. Borrower understands and agrees that MERS
Nominee for Lender, has the right to exercise any or all interests &t
to Lender, including, but not limited to, the right to foreclose and ¢
and to take any action required of Lender including, but not limited 0
releasing this Security Instrument, and substituting a successor trusteg

C. NOTICES
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LOAN #:7013004
rity Instrument shall be deemed to have been given to Borrower when mailed
st ¢ mail or when actually delivered to Borrower's notice address if sent
ris. Notice to any one Borrower shall constitute notice to all Borrowers
Law expressly requires otherwise, The notice address shall be
s unless Borrower has designated a substitute notice address
orrower shall promptly notify Lender of Borrower's change of
ifies a procedure for reporting Borrower's change of address,
report a change of address through that specified procedure.
designated notice address under this Security Instrument at
s Lender shall be given by delivering it or by mailing it by first
255 stated herein unless Lender has designated another
wer, Borrower acknowledges that any notice Borrower
be provided to MERS as Nominee for Lender until
inated. Any notice provided by Borrower in connection
not be deemed to have been given to MERS until
‘notice in connection with this Security Instrument
iven to Lender until actually received by Lender. If
rument is also required under Applicable Law,
sfy the corresponding requirement under this

provides to Lende
MERS' Nominee inte
with this Security In _
actually received by ME
shall not be deemed to h
any notice required by this.3e
the Applicable Law requirers
Security Instrument.

D. SALE OF NOTE; CHANG
Section 20 of the Security’|
20.Sale of Note; Change

or a partial interest in the Note (toggth
one or more times without prlor notice’to Borre

OAN SERVICER; NOTICE OF GRIEVANCE
ment is amended to read as follows:
oan Servicer; Notice of Grievance. The Note
ther with this Security Instrument) can be sold
l.ender acknowledges that until it
in this Security Instrument, MERS
exercise the rights of Lender, A
he "Loan Servicer”) that collects

other mortgage loan servicing obhgatnons und
and Applicable Law. There also might be one o nges of the Loan Servicer
unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will
[ ‘ name and address of the
new Loan Servicer, the address to which payments :
information RESPA requires in connection with a noticg ¢f transter of servicing. If the
Note is sold and thereafter the Loan is serviced by icer other than the
purchaser of the Note, the mortgage loan servicing obligations to Barrower will remain
with the Loan Servicer or be transferred to a successor.Lo =
assumed by the Note purchaser unless otherwise provided

other party's actions pursuant to this Security Instrument or that.ali
party has breached any provision of, or any duty owed by reasg
Instrument, untif such Borrower or Lender has notified the other part
given in compliance with the requirements of Section 15) of such
afforded the other party hereto a reasonable period after the giving’
take corrective action, If Applicable Law provides a time period whi
before certain action can be taken, that time period will be deemed to b
for purposes of this paragraph. The notice of acceleration and opportunity’i
to Borrower pursuant to Section 22 and the notice of acceleration given t
pursuant to Section 18 shall be deemed to satisfy the notice and opportu
corrective action provisions of this Section 20.
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LOAN #: 7013004
ITUTE TRUSTEE
24 of the Security Instrument is amended to read as follows:
itute Trustee. In accordance with Applicable Law, Lender or MERS may
appoint a successortrustee to any Trustee appointed hereunder who has
ut conveyance of the Property, the successor trustee shall succeed
nd duties conferred upon Trustee herein and by Applicable Law.

BY SIG|

1,OW, Borrower accepts and agrees to the terms and covenants
contained in th i

ider.

///@ // / (Seal)

DATE

PATTI J SMITH '

Wl A0\ (sean

o DATE
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