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LOAN #: 1709000552

CHICAGO TITLE
lploo’;wlt/

DEFINITIONS
Words used in multiple sections of this document®
Sections 3, 11, 13, 18, 20 and 21. Certain rules rega
are alsa provided in Section 16.

(A) "Security Instrument” means this document, which |
together with all Riders to this document. >
(B) “Borrower"is JOHNW BASSO AND MYRANDA J A &, HUSBAND AND WIFE.

ine For Recording Data]

CASE #: 46-46-8-0880620
OF TRUST

| MIN  1006166-0004055382-9
MERS PHONE #: 1-888-679-6377

low and other words are defined in
e of words used in this document

ember 9, 2017,

Borrower is the trustor under this Security Instrument,
{C)} "Lencler” is Bay Equity LLC.

Lenderis  a California Limited Liability Company,
laws of California.

28 Liberty Ship Way, Suite 2800, Sausalito , CA 94965.

(D) "Trustee” is Chicago Title.

(E) “MERS" is the Mortgage Electronic Registration Systems, Inc. Lender has appointed ]
nominee for Lender for this ioan, and attached a MERS Rider to this Security Instrument, to be ¢
Borrower, which further describes the relationship between Lender and MERS, and which is mc*:) gy
into and amends and supplements this Security Instrument, | ﬂ
nitials
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LOAN #: 1709000552

ote, and all sums due under this Security Instrument, plus interest.
afs all Riders to this Security Instrument that are executed by Borrower. The following
ted by Borrower [check box as applicable]:
a Rider (] Condominium Rider ['] Second Home Rider
L} Planned Unit Development Rider  [x] V.A. Rider

¥, [} Biweekly Payment Rider
(x] Mortgage Registration Systems, Inc. Rider
L1 Other(s) o

(K) "Community Ass
other charges that are impi
association or similar orga:
(L) “Electronic FundsTr.
draft, or similar paper instrurfiest
computer or magnetic tape 50 a,

initiated through an electronic terminal, telephonic mstrument
ruct, or authorize a financial institution to debit or credit an

Fare descrlbed in Section 3.

ignsation, settlement, award of damages, or proceeds
&ds paid under the coverages described in Section 5)
i) condemnation or other taking of all or any part of the

for: {i) damage to, or destruction of, the Bropsrt
tion; or (iv) misrepresentations of, or omissions as to, the

Property; (iii) conveyance in lieu of conde
value and/or condition of the Property.

(O) “"Mortgage Insurance"” means insurart
on, the Loan.

rotecting Lender against the nonpayment of, or default

: strument
(12 U.S.C. §2601 et seq.) and its imple-
_ night be amended from time to time, or any
additional or successor Ieg|slat|on or regulatlon that gover
Instrument, "RESPA” refers to all requirements and res
related mortgage loan” even ifthe Loan does not qualify as a”™
{R) “Successor in Interest of Borrower” means any party;
or not that party has assumed Borrower’s obligations under.the Notg and/or this Security Instrument.
TRANSFER OF RIGHTS IN THE PROPERTY
The beneficiary of this Security Instrument is MERS {solely as nomifie# for Lgrfider and Lender’s succes-
sors and assigns) and the successors and assigns of MERS. This urity Ingtrument secures to Lender:
(i the repayment of the Loan, and all renewals, extensions and i adificatice of the Note; and (ii) the
performance of Borrower’s covenants and agreements under this S Instrdrgent and the Note. For
this purpose, Borrower irrevocably grants and conveys to Trustee, in sty witly pewer of sale, the following
described property located in the County of Skagit
[Type of Recording Jurisdiction] [Name of R
SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PAR
APN # P104164 / 340419-0-069-0706 '

L]
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LOAN #: 1709000552
currently has the address of 919 Garfield Street, Mount Vernon,
[Street] [City]
jton 98273 {("Property Address"):
{Zip Code]

R WITH all the improvements now or hereafter erected on the property, and all easements,
and fixtures now or hereafter a part of the property All replacements and additions shall
this Security Instrument. All of the foregoing is referred ta in this Security Instrument as
£Fyopert Iorrower understands and agrees that MERS holds only legal title to the interests granted
weit ipthis™Security Instrument, but, if necessary to comply with law or custom, MERS (as nominee
‘ &r's successors and assigns) has the right: to exercise any or all of those interests,
to, the right to foreclose and sell the Property; and to take any action required of
t limited to, releasing and canceling this Security Instrument,

¢ the Property and that the Property is unencumbered, except for encum-
warrants and will defend generally the title to the Property against all claims
£ngumbrances of record.

covenants with limited, vafiations. by jurisdiction to constitute a uniform security instrument covering real
property.

pal of, and interest on, the debt evidenced by the Note and any
prepayment charges and Iate Charg der the Note. Borrower shall also pay funds for Escrow

& ynitder the Note and this Security Instrument shall be made in
1strument received by Lender as payment under the Note
er unpaid, Lender may require that any or all subsequent

U.S. currency. However, |fany che;
or this Security Instrument is retur
payments due under the Note and this
as selected by Lender {(a) cash; (b) m ) certified check, bank check, treasurer's check or
upon an institution whose deposits are insured by a
ectronic Funds Transfer.
when received at the location designated in the Note or at
nder in accordance with the notice provisions in Section
15. Lender may return any payment or partral pdyment if the'payment or partial payments are insufficient
to bring the Loan current. Lender may accept any payment rtial payment insufficient to bring the Loan
i 5 rights to refuse such payment or partial
ayments at the time such payments are
'due date, then Lender need not pay inter-
s-Borrower makes payment to bring the

payments in the future, but Lender is not obligated t
accepted. If each Periodic Payment is applied as of it s¢
est on unapplied funds. Lender may hold such unappliec
Loan current. If Borrower does not do so within a reason iecof ime, Lender shall either apply such
funds or return them to Borrower. If not applied earlier, such funds will be applied to the outstanding principal
balance under the Note immediately prior to foreclosure. No pffset or clairp which Borrower might have now
or in the future against Lender shall relieve Borrower from making pgymients due under the Note and this
Security Instrument or performing the covenants and agreemerits secireg-hy this Security Instrument.

2. Application of Payments or Proceeds. Except as othiei in this Section 2, all pay-
ments accepted and applied by Lender shall be applied in the foliowing order of priority: (a) interest due
under the Note; (b) principal due under the Note; {c) amounts due ynder Se 3. Such payments shall
be applied to each Periodic Payment in the order in which it becarge, due, Ay remaining amounts shall
be applied first to late charges, second to any other amounts due undariis Segurity Instrument, and then
to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Fayfent which includes a suf-
ficient amount to pay any late charge due, the payment may be applied to the delinguentpayment and the
late charge. if more than one Periodic Payment is outstanding, Lender may apply yment received
from Borrower to the repayment of the Periodic Payments if, and to the exter
paid in full. To the extent that any excess exists after the payment is applied to the
more Periodic Payments, such excess may be applied to any late charges due,
shall be applied first to any prepayment charges and then as described in the N

Any application of payments, insurance proceeds, or Miscellaneous Proceeds o p
the Note shall not extend or postpone the due date, or change the amount, of the Pefi

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodics
under the Note, until the Note is paid in full, @ sum (the "Funds”) to provide for payment of m un
for: (a) taxes and assessments and other items which can attain priority over this Securigy ks
a lien or encumbrance on the Property; (b} leasehold payments or ground rents on the Froperty,.if any;
{c) premiums for any and all insurance required by Lender under Section 5; and (d) Montgage, Insurarice
premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Moﬁg eringy
ance premiums in accordance with the provisions of Section 10. These items are called "Escrow It
At origination or at any time during the term of the Loan, Lender may require that Community TE| :
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LOAN #: 1709000552
Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments
be an Escrow ltem. Borrower shall promptly furnish to Lender all notices of amaounts to be paid under
Tion. Borrower shall pay Lender the Funds for Escrow ltems unless Lender waives Borrower's
to pay the Funds for any or all Escrow Items. Lender may waive Borrower's obligation to pay to
i Fuands for any or all Escrow ltems at any time. Any such waiver may only be in writing. In the event
iver: Borrower shall pay directly, when and where payable, the amounts due for any Escrow ltems
nt of Funds has been waived by Lender and, if Lender requires, shall furnish to Lender

Escrow item, Lender may exercise its rights under Section 9 and pay such amount
be obligated under Section 9 to repay to Lender any such amount. Lender may
WS 1Ry or all Escrow ltems at any time by a notice given in accordance with Section
15 and, upon such n, Borrower shall pay to Lender all Funds, and in such amounts, that are then
required under thi
me,:zollect and hold Funds in an amount (a} sufficient to permit Lender to apply the
2d under RESFA, and (b) not to exceed the maximum amount a lender can require
fmate the amount of Funds due on the basis of current data and reascnable
JEscrow ltems or otherwise in accordance with Applicable Law.

ir is an institution whose deposits are so insured) or in any Federal
'he Funds to pay the Escrow ltems no later than the time specified

and Applicable Law permits [er

: fake such a charge. Unless an agreement is made in writing or
Applicable Law requires intere [

the Funds, Lender shall not be required to pay Borrower

Funds as required by RESPA

if there is a surplus of Funds held
rower for the excess funds in accordan
defined under RESPA, Lender shall n

; Wer as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make u

ortage in accordance with RESPA, but in no more than
12 monthly payments. If there is a deficien f Funds held in escrow, as defined under RESPA, Lender
shall notify Borrower as required by RESPA sand Borrower shall pay to Lender the amount necessary to
make up the deficiency in accordance with RESPA, but indic:

Upon payment in full of all sums secured by this S it5
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxé
utable to the Property which can attain priority over tf

that these ilems are Escrow lterms, Borrower shall pay them I
Borrower shall promptly discharge any lien which has
Borrower: ( ) agrees in writing to the payment of the obligatior

'{b) contests the lien in good faith
Fein, Lender's opinion operate to

to Lender suberdinating
; Property is subject to a lien
which can attain priority over this Security Instrument, Lender may g Gwer.a notice identifying the
lien. Within 10 days of the date on which that notice is given, Borrowar i

more of the actions set forth above in this Section 4,

ing service used by Lender in connection with this Loan.
5. Property Insurance. Borrower shall keep the improvements now exisin
the Property insured against loss by fire, hazards included within the term “e

Lender requires. \What Lender requires pursuant to the preceding sentences carf
of the Loan. The insurance carrier providing the insurance shall be chosen by Borrow
right to disapprove Borrower’s choice, which right shall not be exercised unreasonably
Borrower to pay, in connection with this Loan, either: {a} a one-time charge for flood
certification and tracking services; or (b) & one-time charge for flood zone determinatio
services and subsequent charges each time remappings or similar changes occur which
affect such determination or certification. Borrower shall also be responsible for the payment of apy fees
imposed by the Federal Emergency Management Agency in connection with the review of
determination resulting from an objection by Borrower.
If Borrower fails to maintain any of the coverages described above, Lender may obtain i

coverage, at Lender’'s option and Borrower's expense. Lender is under\r:o obligation to purcl e
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LOAN #: 1709000552
lar type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
drotect Borrower, Borrower’s equity in the Property, or the contents of the Property, against any risk,

rg#0s, liability and might provide greater or lesser coverage than was previously in effect. Borrower
tedges that the cost of the insurance coverage so obtained might significantly exceed the cost of

e policies required by Lender and renewals of such policies shall be subject to Lender's
V& such policies, shall include a standard mortgage clause, and shall name Lender as
or.as'an additional loss payee. Lender shall have the right to hold the policies and renewal
quires, Borrower shall promptly give to Lender all receipts of paid premiums and

mortgages
certificates. i

shall name Lender as martgagee and/or as an additional loss payee.

In the event wer shall give prompt notice to the insurance carrier and Lender. Lender
may make proof ade promptly by Borrower. Unless Lender and Borrower otherwise agree
in writing, any insurancg’precerds, whether or not the underlying insurance was required by Lender,
shall be applied to restoratidn.dr repair of the Property, if the restoration or repair is economically feasible
sened. During such repair and restoration period, Lender shall have the
eeeeds until Lender has had an opportunity to inspect such Property o
pleted to Lender’s satisfaction, provided that such inspection shall be

urse proceeds for the repairs and restoration in a single payment
5 the work is completed. Unless an agreement is made in writing or
Applicable Law requires int o hbe#dai on such insurance proceeds, Lender shall not be required to
pay Borrower any interest o ings sn such proceeds. Fees for public adjusters, or other third parties,
retained by Borrower shall not be’pai
Borrower. if the restoration or rep
the insurance proceeds shall be a
then due, with the excess, if any, paititg
provided for in Section 2. '

If Barrower abandons the Property;
claim and related matters. If Borrower dg
insurance carrier has offered to settle a cla

right to hold such instrarice
ensure the work has Heer ¢
undertaken promptly. Len
orin a series of progress

sums secured by this Security Instrument, whether or not
wer, Such insurance proceeds shall be apphied in the order

ndgt rray file, negotiate and settle any available insurance
Aokfespond within 30 days to a notice from Lender that the
en Lender may negoliate and settle the claim. The 30-day
period will begin when the notice is given. in‘either event, or if Lender acquires the Property under Sec-
tion 22 or otherwise, Borrower hereby assigns tp Lender (a) Borrower's rights to any insurance proceeds
in an amount not to exceed the amounts unpéaid under the'Note or this Security Instrument, and (b} any
other of Borrower's rights (other than the right to any refurd of unearmed premiums paid by Borrower)
under all insurance policies covering the Property, inSofar ch rights are applicable to the coverage
of the Property. Lender may use the insurance prog
amounts unpaid under the Note or this Security Instiy,
6. Occupancy.Borrowershalloccupy, establish,

her or not then due.

Froperty as Borrower's principal residence
ghall gontinue to occupy the Property as

{ pancy, unless Lender otherwise

less extenuating circumstances

Borrower's principal residence for at least one year after th
agrees in writing, which consent shall not be unreasonably
exist which are beyond Borrower’s control.

7. Preservation, Maintenance and Protection of the:Property; kaspections, Borrower shall not
destroy, damage or impair the Property, allow the Property to deteriore epramit waste on the Property.
Whether or not Borrower is residing in the Property, Borrower shallm operty in order to prevent
the Property from deteriorating or decreasing in value due to its co

Property if damaged to avoid further deterioration or damage. If insur: !
paid in connection with damage to, or the taking of, the Property, Borrowérsh fesponsible for repairing
or restoring the Property only if Lender has released proceeds for such putpeses. Lender may disburse
proceeds for the repairs and restoration in a single payment or in a seri rdss payments as the
work is completed. If the insurance or condemnation proceeds are not su ; iz or restore the
Property, Borrower is not relieved of Borrower’s obligation for the completiorrof such i

Lender or its agent may make reasonable entries upon and inspections of the P
sonable cause, Lender may inspect the interior of the improvernents on the Prg
Borrawer notice at the time of or prior to such an interior inspection specifying sug

8. Borrower's Loan Application. Borrower shall be in defaultif, during the Loas
Borrower or any persons or entities acting at the direction of Borrower or with Borrg
consent gave materially false, misleading, or inaccurate information or statements to {grd
provide Lender with material information) in connection with the Loan, Material representation lge,
but are not fimited to, representations concerning Borrower’s occupancy of the Property a5 Borrower's
principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Securit
Iif {a) Borrower fails to perform the covenants and agreements contained in this Security Inst
there is a legal proceeding that might significantly affect Lender's interest in the Property and/or rig
this Security Instrument {such as a proceeding in bankruptcy, probate, fog condemnation or forfeja

\"\ Initials:
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LOAN #: 1709000552
cementof a lien which may attain priority over this Security Instrument or to enforce laws or regulations),
Borrower has abandoned the Property, then Lender may do and pay for whatever is reasonable or
ropfiate to protect Lender’s interest in the Property and rights under this Security Instrument, including
g and/or assessing the value of the Property, and securing and/or repairing the Property. Lender’s
ainclude, but are not limited to: ( ) paying any sums secured by a lien Wthh has priority over this

ndlor rights under this Security Instrument, including its secured position in a bankruptcy
uring the Property includes, but is not limited to, entering the Property to make repairs,
£place or board up doors and windows, drain water from pipes, eliminate building or other
dangerous conditions, and have utilities turned on or off. Although Lender may take action
ender does not have to do so and is not under any duty or obligation to do so. It is
wrs no liability for not taking any or all actions authorized under this Section 9.

ed by Lender under this Section 9 shall become additional debt of Borrower
Istrument. These amounts shall bear interest at the Note rate from the date of

h¥is on a leasehold, Borrower shall comply with all the provisions of the lease.
hg leasehold estate and interests herein conveyed or terminate or cancel
7all not, without the express written consent of Lender, alter or amend the
ee title to the Property, the leasehold and the fee title shall not merge

the ground lease. Borroy ar
ground lease. If Borrowgs”

10. Mortgage Insura . If Lehder requsred Morlgage Insurance as a condition of making the Loan,
Borrower shall pay the premiums retau;red to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Insurance ¢t age reguired by Lender ceases to be available from the mortgage insurer
that previously provided suefl 6 ahd Borrower was required to make separately designated pay-
ments toward the premiums fés age Insurance, Borrower shall pay the premiums required to obtain
coverage substantially equivalept
equivalent to the cost to Borrows 1ge Insurance previously in effect, from an alternate mort-
gage insurer selected by Lender. | ially equivalent Mortgage Insurance coverage is not available,
Borrower shall continue to pay to L mount of the separately designated payments that were due
when the insurance coverage ceased tope i effept:Lender will accept, use and retain these payments as
a non-refundable loss reserve in lieu of Margage ffsurance. Such loss reserve shall be non-refundable,

rower any interest or earnings on such loss rgserve. Lender can no longer require 0ss reserve payments
if Mortgage Insurance coverage (in the amiptnt and for the period that Lender requrres} provided by an

the premiums for Mortgage Insurance, Borrower shail remiums required to maintain Mortgage
Insurance in effect, or to provide a non-refundabl s reserve: until Lender’s requirement for Mortgage
Insurance ends in accardance with any written ag aen Borrower and Lender providing for

i ®othing in this Section 10 affects Bor-
rower's obligation to pay interest at the rate provided in'fi

Mortgage Insurance reimburses Lender (or any entity that
incur if Barrower does not repay the Loan as agreed. Borr

Mortgage insurers evaluate their total risk on all such
enter into agreements with other parties that share or modify
are on terms and conditions that are satisfactory to the mongagein
to these agreements. These agreements may require the mortgag
source of funds that the mortgage insurer may have available {w
Mortgage Insurance premiums).

As aresult of these agreements, Lender, any purchaser of the Note, &ifgtherifisgrer, any reinsurer, any
other entity, or any affiliate of any of the foregoing, may receive (directly o ind eefly) amounts that derive
from {or might be characterized as} a portion of Borrower's payments for Moftgsge Insyeance, in exchange
for sharing or modifying the mortgage insurer’s risk, or reducing losses. [f I em nt provides that
an affiliate of Lender takes a share of the insurer’s risk in exchange for a e premi i
the insurer, the arrangement is often termed “captive reinsurance.” Further:’

{a) Any such agreements will not affect the amounts that Borrow
Mortgage Insurance, or any other terms of the Loan. Such agreements will
Borrower will owe for Mortgage Insurance, and they will not entitle Borrowet

(b) Any such agreements will not affect the rights Borrower has - if any : _p t to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any othef law, Thes
may include the right to receive certain disclosures, to request and obtain cdncellati
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, ¢
arefund of any Mortgage Insurance premiums that were unearned at the time of su:
or termination. ;

11, Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Procee
assigned to and shall be paid to Lender.

if the Property is damaged, such Miscellaneous Proceeds shall be applied ta restoration o
the Property, if the restoration or repair is economically feasible and Lﬁgd @s security is not

party to the Mortgage Insurance.
force from time to time, and may
pauce losses. These agreements
he other party (or parties)
ake payments using any
ude funds obtained from
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L.OAN #: 1709000552
such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
‘Lender has had an opportunity to inspect such Property to ensure the work has been completed to
#S:satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for

@rs and restoration in a single disbursement or in a series of progress payments as the work is

less an agreement is made in writing or Applicable Law requires interest to be paid on such
roceeds, Lender shall not be required to pay Borrower any interest or earnings on such
roceeds. If the restoration or repair is not econamically feasible or Lender's security would
Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument,
nen due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
detprovided for in Section 2,

Inthe.ef tal taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
shall be ap $ums secured by this Security Instrument, whether or not then due, with the excess,
if any, paig tg

than the amount

secured by this Security Instrument immediately before the partial taking,
destruction, or lg

wihless Borrower and Lender otherwise agree in writing, the sums secured by

following fraction: (a) the t
tion, or loss in value di
taking, destruction, or

Inthe eventofap
of the Property immediate
of the sums secured imm
and Lender otherwise agree, |
by this Security Instrument whie

If the Property is abandone or if, after notice by Lender to Borrower that the Opposing
Party (as defined in the next sentgnce). make an award to settle a claim for damages, Borrower
fails to respond to Lender within 3g-tays-after the date the notice is given, Lender is authorized to collect
and apply the Miscellaneous Proceedsiithér to restoration or repair of the Property or to the sums secured
hy this Security Instrument, whether or en @gie. "Opposing Party” means the third party that owes
Borrower Miscellaneous Proceeds or the garty-4gaihst whom Borrower has a right of action in regard to
Miscellanecus Proceeds.

Borrower shall be in default if any a

h) the fair market value of the Property immediately before the partial
Any balance shall be paid to Borrower.

éstruction, or loss in value of the Property in which the fair market value
partial taking, destruction, or loss in value is less than the amount
e partial taking, destruction, or loss in value, unless Borrower
Miscellaneous Proceeds shall be applied to the sums secured
t the sums are then due.

r proceeding, whether civil or criminal, is begun that, in
Lender's judgment, could result in forfeitusesof the Property or other material impairment of Lender's
interest in the Property or rights under this Security Instrument. Borrower can cure such a default and, if
acceleration has occurred, reinstate as provided in Sectio by causing the action or proceeding to be
dismissed with a ruling that, in Lender’s judgment, pregiugeas forfeiture of the Property or other material
impairment of Lender’s interest in the Property or ri is Security Instrument. The proceeds of
any award or claim for damages that are attributablé ment of Lender's interest in the Property
are hereby assigned and shall be paid to Lender. %

All Miscellaneous Proceeds that are not applied to
in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lende
ment or modification of amortization of the sums secured by
Borrower or any Successor in Interest of Borrower shall no
any Successors in Interest of Borrower. Lender shall not he reguifs ence proceedings against any
Successor in Interest of Borrower or to refuse to extend time for payingit protherwise modify amortization
of the sums secured by this Security Instrument by reason of any d d made by the original Borrower
or any Successors in Interest of Borrower. Any forbearance by Le sing any right or remedy
including, without limitation, Lender's acceptance of payments from;
in Interest of Borrower or in amounts less than the amount then du i not b€ aswaiver of or preclude
the exercise of any right or remedy. '

epair of the Property shall be applied

Instrument granted by Lender to
lease the liability of Borrower or

rawer covenants
yser, any Borrower
{a) 8.co-signing this
he Property under the
by

and agrees that Borrower's obligations and liability shall be joint and s
who co-signs this Security Instrument but does not execute the Note (a “c
Security Instrument only to mortgage, grant and convey the co-signer’s interes
terms of this Security Instrument; (b) is not personally obligated to pay the sums se
Instrument; and (c} agrees that Lender and any other Borrower can agree 1o e
make any accommodations with regard to the terms of this Security Instrument
co-signer's consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower wh
obligations under this Security Instrument in writing, and is approved by Lender. shafl gbta
rower’s rights and benefits under this Security Instrument. Borrower shall not be releaset fror
obligations and liability under this Security Instrument unless Lender agrees to such release i
covenants and agreements of this Security Instrument shall bind (except as provided in Sedi
benefit the successors and assigns of Lender. ‘ ‘

14. Loan Charges. Lender may charge Borrower fees for services performed in connectiors wi
rower's default, for the purpose of protecting Lender’s interest inthe Property and rights under this'Seg
Instrument, including, but not limited to, attorneys’ fees, property inspectic‘iand valuation fej,'i '
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‘ LOAN #: 1709000552

y other fees, the absence of express authority in this Security Instrument to charge a specific fee to

wer shall not be construed as a prohibition on the charging of such fee. Lender may not charge fees

re prressiy prohibited by this Security Instrument or by Applicable Law.

+e Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted
at the.interest or other loan charges collected or to be collected in connection with the Loan exceed

mailed by first class mail or when actually delivered to Borrower's notice
. Notice to any one Borrower shall constitute notice to all Borrowers unless

dd_ress If Lender specifies a procedure for reporting Borrower's change
|.enly Teport a change of address through that specified procedure. There
may be only one de3|gh ta rotice address under this Security Instrument at any one lime. Any notice to
Lender shall be given by cie venng 3

6 have been given to Lender until actually received by Lender. If
ment is also required under Applicable Law, the Applicable Law
irement under this Security Instrument.

such silence shall not be construed as
provisign or clause of this Security Instrus
not affect other provisions of this Securit
conflicting provision.

As used in this Security Instrument:
corresponding neuter words or words of the Ferninine geptler; (b} words in the singular shall mean and
include the plural and vice versa; and (c) the word "may” g
take any action.

17. Borrower's Copy. Borrower shall be giveri he Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial | [ rrower, As used in this Section 18, “Inter-
est in the Property” means any legal or beneficial interestiri t warty, including, but not limited to, those
beneficial interests transferred in a bond for deed, contraet fo: 1stallment sales contract or escrow
agreement, the intent of which is the transfer of title by Borr

If all or any part of the Property or any Interest in the Pro
a natural person and a beneficial interest in Borrower is sol
consent, Lender may require immediate payment in full of ait.:
However, this option shall not be exercised by Lender if such exe

If Lender exercises this option, Lender shall give Borrower no !
provide a period of not less than 30 days from the date the notice is given in Ac ordance with Section 15
within which Borrower must pay all sums secured by this Security Instrument. [£ omower fails to pay these
sums prior to the expiration of this period, Lender may invoke any rerimdi
Instrument without further notice or demand on Borrower.

19. Borrower's Right to Reinstate After Acceleration. if Borrower yneéts certain conditions, Bor-
rower shall have the right to have enforcement of this Security Instrumen intied at any time prior
to the earliest of: (a) five days before sale of the Property pursuant to any p
Security Instrument; {b} such other period as Applicable Law might specify fo i
right to reinstate; or (c) entry of a judgment enforcing this Security Instrumen Tho
Borrower: (a) pays Lender all sums whu:h then would be due under this Secu

of Borrower's
tions are that
ument and the

pays all expenses incurred in enforcing th|s Security Instrument, including, but not fimitgsd i
attorneys' fees, property inspection and valuation fees, and other fees incurred for t ,
ing Lender's interest in the Property and rights under this Security Instrument; and (dj takes.sugt
as Lender may reasonably require to assure that Lender's interest in the Property and rigtits. tindé
Security Instrument, and Borrower's obligation to pay the sums secured by this Security istrume
continue unchanged. Lender may require that Borrower pay such reinstatement sums a XpeISes |
one or more of the following forms, as selected by Lender: (8} cash; (b) money order; (¢} certified ch
bank check, treasurer’s check or cashier’s check, pravided any such check is drawn upon &
whose deposits are insured by a federal agency, instrumentality or entity; or (d) Electronic Funds:irafis
Upon reinstatement by Borrower, this Security Instrument and obligati {\{ secured hereby shalpfen

Initials:
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LOAN #: 1708000552

ective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case
Celeratlon under Sect|on 18.

\ te {together wrth this Security Instrument) can be sold cne or more times without prior notice to
ale might result in a change in the entity (known as the “"Loan Servicer") that collects Periodic

the Note, this Security Instrument, and Applicable Law. There also might be one or more
oan Servicer unrelated to a sale of the Note. Ifthere is a change of the Loan Servicer,

by the Note‘purchaser,
Nelther Borrowerhor

ss otherwise provided by the Note purchaser.
ander may commence, join, or be joined to any judicial action {as either an indi-
a class) that arises from the other party’s actions pursuant to this Security
; he other party has breached any provision of, or any duty owed by reason
of, this Secunty mtrumo writil suoh Borrower or Lender has notified the ather party (with such notice
given in compliance with U o
party hereto a reasonafpie e er the giving of such notice to take corrective action. If Applicable
st elapse before certain action can be taken, that time period will be

rpdses of this paragraph. The notice of acceleration and opportunity to

cure given to Borrower p
to Section 18 shali be de
this Section 20.

21. Hazardous Subst
substances defined as toxic or hadzardous substances, pollutants, or wastes by Environmental Law and
the following substances: gasoit, 1 other flammable or toxic petroleum products, toxic pesti-
cides and herbicides, volatile solvg Is containing asbestos or formaldehyde, and radioactive
materials; (b} "Environmental Law"ia eral laws and laws of thEJurISdlCtlon where the Property
is located that relate to health, safety o ital protection; (c) "Environmental Cleanup” includes
any response action, remedial action, Action, as defined in Environmental Law; and (d) an
"Envircnmental Condition” means a ca i i
Environmental Cleanup. '

a) that is in violation of any Environmental
due to the presence, use, or release of
ts the value of the Property. The preced-

Law (b) which creates an Enwronmental Condltlon or.g
a Hazardous Substance, creates a condition that ady
ing two sentences shall not apply to the presence/
Hazardous Substances that are generally recogniz ’ropnate ta normal residential uses and to
i s substances in consumer products).
m\rosUgauOﬂ claim, demand, lawsuit

or other action by any governmental or regulatory agency o private pafty involving the Property and any

mental Condition, including but not limited to, any spilling, I
of any Hazardous Substance, and (c) any condition caused Byt

ous Substance which adversely affects the value of the Property.
governmental or regulatory authority, or any private party, that any

iarge, release or threat of retease
ernee, use or release of a Hazard-

remedial actions in accordance with Environmental Law. Nathin
Lender for an Environmental Cleanup.

et {kiyit not prior to
tce shall specify:
0 days from
that failure to

acceleration under Section 18 unless Applicable Law provides otherwise
(a) the default; (b} the action required to cure the default; (c) a date, not les,
the date the notice is given to Borrower, by which the default must be cured; ari
cure the default on or before the date specified in the notice may result in accelg
secured by this Security Instrument and sale of the Property at public auctig
than 120 days in the future. The notice shall further inform Borrower of the ri ]
acceleration, the right to bring a court action to assert the non-existence of a d&fau or‘any. Gther
defense of Borrower to acceleration and sale, and any other matters required to be i i

notice by Applicable Law. If the default is not cured on or before the date specifie
Lender at its option, may require immediate payment in full of all sums secured b
Instrument without further demand and may invoke the power of sale andfor any o
permitted by Applicable Law. Lender shall be entitled to collect all expenses incurred §
the remedies provided in this Section 22, including, but not limited to, reasonable attorngys’

and costs of title evidence. “Q
Initials:

WASHINGTON--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3048 1/01

Etlie Mae, Inc. Page 9 of 11 WAEDEED 0315
WAEDEED (CL
11/07/2017 01:41 PM PS




LOAN #: 1709000552
Lender invokes the power of sale, Lender shall give written notice to Trustee of the oceur-
of an event of default and of Lender’s election to cause the Property to be sold. Trustee and
‘shall take such action regarding notice of sale and shall give such notices to Borrower and
the: persons as Applicable Law may require. After the time required by Applicable Law and

n to the highest bidder at the tlme and place and under the terms designated in the
one of more parcels and in any order Trustee determines. Trustee may postpone
perty for a period or periods permitted by Applicable Law by public announcement
d place fixed in the notice of sale. Lender or its designee may purchase the Property

eliver to the purchaser Trustee's deed conveying the Property without any
ity; expressed or implied. The recitals in the Trustee's deed shall be prima facie
the statements made therein. Trustee shall apply the proceeds of the sale in
{6 all expenses of the sale, including, but not limited to, reasonable Trustee's
4¢.all sums secured by this Security Instrument; and (c) any excess to the

the following ordet:
and attorneys' fees

. In accorilance with Appllcable Law, Lender may from time to time appoint
appointed hereunder who has ceased to act. Without conveyance of
sticceed to all the title, power and duties conferred upon Trustee

sed principally for agricultural purposes.

fees,” whenever used in this Secu ty
by Lender in any bankruptcy proceedln

ORAL AGREEMENTS OR ORAL
TO FORBEAR FROM ENFORCIN
UNDER WASHINGTON LAW.

MIMIFMENTS TO LOAN MONEY, EXTEND CREDIT, OR
YMENT OF A DEBT ARE NOT ENFORCEABLE

the terms and covenants contained in this
recorded with it

BY SIGNING BELOW, Borrower acceptsignd agree
Security Instrument-apd in any Rider executed by Borr

Wﬁ\ \“k /) "}Qf/

\\ -QE]\. \7 {Seal)

JOHNW BASSO DATE
JWI‘WTK‘&;"D@( - v | B ,Q(Seal}
MYRAN@A JBAS DATE

Initials:
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LOAN #: 1708000552

COUNTY OF SKAGIT SS:

day personally appeared before me JOHN W BASSO AND MYRANDA J BASSO to
the individual party/parties described in and who executed the within and
nent, and acknowledged that he/shefthey signed the same as histheritheir free

d deed, for the uses and purposes therein mentioned. B
and and officia! seal this 7 day of/:dzegzz r, £907 .

' X2 %f O
Notary Publlc in and for t » State of
Washington, residing at Cé)(f”// /,Jc;f “/CDQ

My Appointment Expire

Lender: Bay Equity LLC
NMLS ID: 76988

Loan Originator: Dean Hayes J
NMLS ID: 114235

LOUREA L. GARKA
STATE OF WASHINGTON

NOTARY ---. PUBLIC
My Commission Expirgs 10-27-2018

W
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EXHIBIT "A"

., 520032614

ID(s): P104164/340419-0-069-0706

rnon Binding Site Plan No. Mv2-93 B.S.P, entitled WESTFIELD PLACE,

1993, and recorded December 15, 1993, in Volume 11 of Short Plats, page 32
ile No. 9312150018, records of Skagit County, Washington; being a portion of
~ction 19, Township 34 North, Range 4 East of the Willamette Meridian.

Lot 3,
approved De
and 33, under /



LOAN #: 1709000552
MIN: 1006166-0004055382-9

= ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
(MERS Rider)

THI E ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
("MERS Rider e this 9th day of November, 2017, and is
incorporated | mends and supplements the Deed of Trust (the "Security
Instrument” ie date given by the undersigned (the "Borrower,” whether there

are one or more persons tndersigned) to secure Borrower's Note to

Bay Equity LLC, a Cdlifornia Limited Liability Company

("Lender”) of the sar
Instrument, which is |
919 Garfield Street, Mou

_datevanpd covering the Property described in the Security

non, WA 98273,

In addition to the covenants

agreements made in the Security Instrument, Borrower
and Lenderfurther covenantand

hatthe Security Instrumentis amended asfollows:

A. DEFINITIONS
1. The Definitions section
“Lender” is Bay Equity LL

e Security Instrument is amended as follows:

Lenderis a California Limited Liability
under the laws of California.
28 Liberty Ship Way, Suite 2800, Sausalito, C

organized and existing
Lender’s address is

Lender is the beneficiary under this Security Instr
any successors and assigns of Lender.
"MERS" is Mortgage Electronic Registration Sy

organized and existing under the laws of Delaware, and ha N 2
number of P.O. Box 2026, Flint, Ml 48501-2028, tel. (88
appointed as the Nominee for Lender to exercise the rights,

-MERS., MERS Is
es androbligations of

1 te'appointing a
successor trustee, assigning, or releasing, in whole or in parttha,a ecufity instrument,
foreclosing or directing Trustee to institute foreclosure of this Sy
or taking such other actions as Lender may deem necessary of,
this Security Instrument. The term "MERS" includes any successor
MERS. This appointment shall inure to and bind MERS, its success)@r

as well as Lender, until MERS' Nominee interest is terminated.
2. The Definitions section of the Security Instrument is further a

the following definition: -
“"Nominee"” means one designated to act for another as its repres

a limited purpose.
N
MERS RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT \Q\(
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l LOAN #: 1709000552
£ TRANSFER OF RIGHTS IN THE PROPERTY

ransfer of Rights in the Property section of the Security Instrument is
edd as follows:

ity Instrument secures to Lender: (i) the repayment of the Loan, and
sions and modifications of the Note; and (ii) the performance of
Borrower's coven nts and agreements under this Security Instrument and the Note.
For this purpo ‘rower irrevocably grants and conveys to Trustee, in trust, with
power of sale ing described property located in the

County [Type of Recording Jurisdiction] of

Skagit [Name of Recording Jurisdiction]:

SEE LEGAL DESCR ON ATTACHED HERETO AND MADE A PART HEREOF
AS "EXHIBIT A"

APN #: P104164 /'3 69-0706

which currently has the address of 919 Garfi ount Vernon,

[Street][City]
WA 98273 ("Property Addres
[State] [Zip Code]
TOGETHER WITH allthe improvements now or h ted onthe property,
and all easements, appurtenances, and fixtures now or her rt of the property

All replacements and additions shall also be covered by thi
the foregoing is referred to in this Security Instrument as the "P

Lender, as the beneficiary under this Security Instrum
as the Nominee for Lender. Any notice required by Applicab
Instrument to be served on Lender must be served on MER.
Nominee for Lender. Barrower understands and agrees that MERS,
Nominee for Lender, has the right to exercise any or all interests ar

and to take any action required of Lender including, but not limited"
releasing this Security Instrument, and substituting a successor truste

C. NOTICES
Section 15 of the Security Instrument is amended to read as follo
15.Notices. All notices given by Borrower or Lender in connectio

Security Instrument must be in writing. Any notice to Borrower in connection

.
MERS RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT \
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LOAN #: 1709000552
ument shall be deemed to have been given to Borrower when mailed
mail or when actually delivered to Borrower's notice address if sent

report a change of address through that specified procedure.
signated notice address under this Security Instrument at

with this Securlty Ins
actually received by M
shall not be deemed to ha
any notice required by thi
the Applicable Law requir
Security Instrument.

istrument is also reqwred under Apphcable Law
isfy the corresponding requirement under this

D. SALE OF NOTE; CHAN

20. Sale of Note; Change ¢ Loan Servicer; Notice of Grievance. The Note
or a partial mterest |n the Note (toge' er with this Securlty Instrument) can be sold

/ to exercise the rights of Lender. A
sale might result in a change in the entity ag the “Loan Servicer”) that collects
Periodic Payments due under the Note ang i

other mortgage loan servicing obligations uri > : :
arid Applicable Law. There also might be one or miore changes of the Loan Servicer
unrelated to a sale of the Note. If there is a change oan Servicer, Borrower will
be given written notice of the change which Wt"‘.“_“ : name and address of the
new Loan Servicer, the address to which paymerits. 2 made and any other
information RESPA requires in connection with a notic of servicing. If the
Note is sold and thereafter the Loan is serviced by a Loan Servicer other than the
purchaser of the Note, the mortgage loan servicing obligat

by-the Note purchaser.
e ] o any judicial
arises from the

other party’'s actions pursuant to this Security instrument or that 2l eg
party has breached any provision of, or any duty owed by reason
Instrument, until such Borrower or Lender has notified the other par
given in compliance with the requirements of Section 15) of such alk
afforded the other party hereto a reasonable period after the giving*of
take corrective action. If Applicable Law provides a time period which-
before certain action can be taken, that time period will be deemed to b
for purposes of this paragraph. The notice of acceleration and opportunlty
to Borrower pursuant to Section 22 and the notice of acceleration given t
pursuant to Section 18 shall be deemed to satisfy the notice and opportunit
corrective action provisions of this Section 20.

N
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LOAN #: 1705000552

n 24 of the Security Instrument is amended to read as follows:
hstitute Trustee. In accordance with Applicable Law, Lender or MERS may

contained in %h

%\ \A

UQB\ \‘7 (Seal)

JOHN W BASSO DATE
/{}AW@WTD-Q f{ , m@fﬂsw)
DATE

MYRAUDA JBASSO

MERS RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMEN':
Form 3158 04/2014
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EXHIBIT "A"

rnon Binding Site Plan No. MV2-93 B.S.P, entitled WESTFIELD PLACE,
1993, and recorded December 15, 1993, in Volume 11 of Short Plats, page 32
File No. 9312150018, records of Skagit County, Washington; being a portion of
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CASE #: 46-46-6-0880620
MIN: 1006166-0004055382-9

VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER

IS LOAN IS NOT ASSUMABLE WITHOUT
OVAL OF THE DEPARTMENT OF

y OF November, 2017, and is incorporated into and shalt be deemed
to amend and supple fent the Mortgage Deed of Trust or Deed to Secure Debt Ehereln
ted-af even date herewith, given by the undersigned (herein

ver's Note to  Bay Equity LLC, a California Limited Liability
Company

(herein “Lender”)
and covering the Property ribed in the Security Instrument and located at
919 Garfietd Street

Mount Vernon, WA 98273

VAGUARANTEED LOAN COVEN

:In atidition to the covenants and agreements made
in the Security Instrument, Borrow

snder further covenant and agree as follows:

Ifthe indebtedness secured hereby Ye guaranteed orinsured under Title 38, United States
Code, such Title and Regulations issyed thereunder and in effect on the date hereof shall
?overn therights, duties and liabilities ofBorrower and Lender. Any provisions of the Securi

strument or other instruments execttéd in conhection with said indebtedness whic
are inconsistent with said Title or Regulations,ingiyding, but not limited to, the provision
for payment of any sum in connection with’ prepayment of the secured 'indebtedness
and the provision that the Lender may accélerate payment of the secured indebtedness
pursuant to Covenant 18 of the Security Instgumen hereby amended or negated to
the extent necessary to conform such instrumepts’ - Title or Regulations.

LATE CHARGE: At Lender's option, and as allowed by applicable state law, Borrower will
pay a “late char? not exceeding four per centum (4%} _@f

pald more than fifteen (15) days after the due dat 3
involved in handling delinquent payments, but such. Jate " shall not be payable
out of the proceeds of any sale made to sat:sfy the indebte ss.secured hereby, unless
such proceeds are sufficient to discharge the entire indebtedness and all proper costs
and expenses secured hereby.

GUARANTY: Should the Department of Veterans Affairs faﬁ'“ * to issue its guaranty
in full amount within 60 days from the date that this loan would formally hecome eligible
for such guaranty committed upon by the Department of Veterans Affairs under the
provisions of Title 38 of the U.S. Code “Veterans Benefits,” the Mortgages may declare the
Indebtedness hereby secured at once due and payable and may foreciosg’immediately o

may exercise any other rights hereunder or take any other propera

TRANSFER OF THE PROPERTY: This loan may be declared
payable upon transfer of the property securing such loan to any transfere 55 the
acceptability of the assumption of the [oan is established pursuant t !

Chapter 37, Title 38, United States Code.

An authorized transfer (“assumption”) of the property shall also be subjec
covenants and agreements as set forth below:

(@) ASSUMPTION FUNDING FEE: A fee equal to one-half of 1 percent (.
balance of this loan as of the date of transfer of the property shall be payable at the 1
transferto the loan holder or its authorized agent, as trustee forthe Depari{n@nt of Vete

VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER
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LOAN #: 1709000552

eiassumer fails to pay this fee at the time of transfer, the fee shall constitute
itional debt to that already secured by this instrument, shall bear interest at the rate
hene:n provided, and, at the option of the payee of the indebtedness hereby secured or
any'rans ﬁaereof shall be immediately due and p gable This fee is automatically
waived.if-the assumer is exempt under the provisions of 38 U.S.C. 3729 (c).

(b) ASSUMPTION PROCESSING CHARGE: Upon application for approval to allow
assumptiomofthis [oan, aprocessing fee may 'be charged bytﬁe loan holder orits authorized
agent for determining “he creditworthiness of the assumer and subsequently revising the
holder’s ownership reécards when an approved transfer is completed. The amount of this
ot exceed the maximum established by the Department of Veterans Affairs
for a loan to which 'Sectien 3714 of Chapter 37, Title 38, United States Code applies.

(c) ASSUMPTICN INDEMNITY LIABILITY: If this obllgatlon is assumed, then the
assumer hereby agrees to assume all of the obli _Igatlons of the veteran under the terms of
the instruments creating ariti'securing the loan. The assumer further agrees to indemnify
the Department of WA ‘Affairs to the extent of any claim payment arising from the
guaranty or insurance ‘debtedness created by this instrument.

Assumption Policy R|dé

Yool

JOHN W BASSO

/ﬂ/ld/f qu:;hu ( |

DA JBASSO

VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER
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