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Peoples Bank referred to hereim
September 26, 2017, executed by
which is recorded under X¢1F1| o6
is to be recorded concurrently herewit

er Heights LL.C, a Washington Limited Liability Company
©4% | records of Skagit County, Washington. (which

any, referred to herein as "owner", is the
tified above in Paragraph 2.

ser," receipt and sufficiency of which is
funds under its mortgage and all
s “hereby unconditionally subordinate
el of "lender's” mortgage, identified
cruing thereunder, including any

hereby acknowledged, and to induce "lende
agreements in connection therswith, the "subordinat
the lien of his mortgage identified in Paragraph 1 aboveg’
in Paragraph 2 above, and all advances or charges
extension or renewal thereof.
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funds under its mortgage or see to the application of
application or use of such funds for purposes other than thos

the subordination of the lien or charge of the mortgage first above meritic
of the mortgage in favor of "lender” above referred to and shall superseg
agreements as to such, or any, subordination including, but not limited to’
contained in the mortgage first above mentioned, which provide for the sub
charge thereof to a mortgage or mortgages to be thereafter executed.

by this agreement. Where the word "mortgage” appears herein it shall be cons
trust," and gender and number of pronouns cansidered to conform to undersigned.



SUBORDINATION AGREEMENT

(continued)

This subordination agreement contains a provision which aliows the pergon obligated on

your real property security {0 obtain a loan, a portion of which may be expended for other
“purposes than improvement of the land. It is recommended that, prior to the execution of
subordination agreement, the parties consult with hisfher/their attorneys with respect
reto.
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By: Joan Frazier

Its: Its: Managing Member

State of Washington |
County of @(ﬂ@\ﬁf
I certify that | know or have satisfaciory, evidence that \'\d\‘ fraziy is/rd the

person(s) who appeared before me, said gerson asknowledged that (hefshefifey) signed this
instrument, on oath sfategd 2 was authorized lo exe L;te the instrument and
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EXHIBIT "A"
Legal Description

N/Parcel ID(s):

., Plat of Frazier Heights, accarding to the plat thereof, recorded August 21, 2017 under
0. 201708210208, records of Skagit County, Washingtan.

e in Skagit County, Washington.
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