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Waolters 2017
Real Estate Term Loan: 22112907

MORTGAGE, ASSIGNMENT OF RENTS AND SECURITY AGREEMENT
(Skagit County, Washington)

THIS DOCUMENT ALSC CONSTITUTES A FIXTURE FILING THAT SHALL HAVE AN EFFECTIVE
D 1S RECONVEYED OR SATISFIED OF RECORD OR ITS EFFECTIVENESS OTHERWISE
TERMINATES AS TO THE LAND.

NOTICE TO RECERB
PERIOD UNTIL THIS TRUS

This mortg
Wolters"), a married person or meny
BONNIE WOLTERS ("Bonnig \Woltefs'
individually and collectively, "Gf’antc;
agent for itself and the other Seculed
AgriFinance LLC, in that capacity,

'f a cwrl unlon or domestic partnership and PETER WOLTERS {"Peter Wolters") and ) and
irried spouses (Dale Peter Wolters, Peter Wolters, and Bonnie Wolters are herein
vor of RABO AGRIFINANCE LLC, a Delaware limited fability comparniy, as
ed herein) under the Collateral Agency Agreement {defined herein; and Rabo

the original principal sum of $400, UOO 0005
{individually and collectively, "Borrower") un g
dated as of the date of thls mortgage as may

mortgage wiII have the meaning specified in the Credi ment. This mortgage will be interpreted in accordance with the

Drafting Conventions.

Borrower has or may also enter into certain defivatives transactiens under Hedging Agreements with Swap
Counterparties, under which Borrower has or may incur Hedging Obh

Peter Wolters and Bonnie Wollers {individually and co
or will obtain some other material financial benefit as a result of
{defined herein). Secured Parties require that the Non-Qbligor exectite th
Dotuments.

TO SECURE repayment of the indebtedness evidenced by the Noig
all other Secured Obligations (defined herein}), Grantor wrevocably and uncg

bligos") have an economic interest in Borrower
tering into the Secured Obligation Documents

4 or ansrng and except as
real estate and any interest
_ -all buildings, structures

water on, under, pumped from or otherwise available to the Property or any drainage, retentlon
water rights, whether as a result of overlying groundwater rights, contractual rights, or otherwise ani v

by any Governmental Authority and any rights granted or created by any easement, covenant, agreeme;
Person; and any rights to which the Property or Grantor is entitied with respect to surface water, whether g
appropriative, riparian, prescriptive or otherwise and whether or not pursuant to historical use, contractual ag{
other governmental authorization; any water right, water allocation for water not yet delivered, distribution righ
proscriptive, contracfual, easement or other rights necessary or convenient to convey any water to the Property,
right, or other water-related entitiement appurtenant to or otherwise applicable to the Property by virtue of the Propér] F
situated within the boundaries of any governmental water district irrigation district or other local agency or within the betindal



s, hereditaments and appurtenances to the Land; (f) minerals, ofl, gas, coal, metallic ores, other minerals and any
substances, minerals, mineral interests, royalties, overriding royalties, production payments, net profit

yterests with which any of the foregoing interests or estates are pocled or unitized, including surface damage
Atg (the *Mineral Rights™); (g) timber now or hereafter standing or cut; (h) leases, subleases, licenses,
ts,.£ancessions and other agreements, granting a possessory interest in and to, or the right to extract,

ryice contracts and other agreements directly related to the operation and maintenance of the

. plants, vines or other plantings, upon or under the Land (*Plantings"); (k} working
,=rights in processes directly related to the operation of the Property; (I} other tangible

ription, whether stored on the Land or elsewhere, including all goods, materials,
urniture, machinery and equipment (except motor vehicles, trailers, and planting, tillage
which is in all cases (i) directly related to the operation of the Property or acquired in

drawrngs instructional ma,,
personal property af eysify kin

installed, in any manner on trré*T.a
enjoymentof the Property {n) pro " _

D
damage io the Property (the "Insuran

"‘) all awards made for the takrng by condemnation or the power of eminent
domain, or by any proceeding or purchase

f the whole or any part of the Real Estate {the "Condemnation
# addition to the foregoing deposited with or otherwise in Mortgagee's
er the Hedging Agreements, including all rights to the payment of

i all accounts deposrt accounts, and general intangibles,

money from Secured Parties under the Hedging Agreemen
including payment intangibles, described in any ofithe Hed
upon notice to Grantor, to appear in and defend any actionor proceeding brought with respect to the Property and to commence
any action or proc:eedmg to protect the interest of Mo

Section 5, to secure payment and
ty that Morigagee may choose: (a) all
e dated as of the date of this

Qo0 ! ith all extensions, renewals,
madifications, substitutions and amendments thereof, the "Note"); (i) all Hedging Obligatinne;.and (ili) all other indebtedness,
liabilities and obligations of Borrower to Lender and the Swap Counterparties arisin iifs :

performance of the following obligations (the "Secured Obligations") in an
Obligations {defined in the Credit Agreement), including (i) the Real Estat

contingent, liquidated,
obligations of Borrower

to Lender, Cooperatreve Rabobank UA. (tradrng as Rabobark), a foreign banking orgén
under the aws of The Netheriands [ Rabobank“) andior Rabobank, N.A., a national bankin
Affiliate of Lender (Lender, Rabobank and RNA, and any other Affiliate of Lender are herei
"Secured Parties”), whether now existing or hereafter incurred or created, whether voluntary o
non-chligatory; whether due or not due, whether absolute or contingent, or whether incurred direct!

be deemed to have received notice of, and will be bound by, the terms of the Credit Agreement, the other Tt
Documents, and each other agreement or instrumen{ made or entered into in connection with each of the Se

provids that the rate of interest on one or more of the Secured Obligations may vary from time 1o time. This mor‘rgag&; ges
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a@ny obligation which is unsecured pursuant to the express terms of the Credit Agreement or any other document,

Future Secured Obligations. The Secured Obligations include future advances made by Mortgagee or
their option, and for any purpose, and all other future Secured Obligations. Those future advances and other
ions are secured to the same extent as if made or incurred on the date of the execution of this mortgage,

third persons with or without actual notice from the time this mortgage is filed for record as provided by

o irrevocably and unconditionally assigns to Mortgagee and grants Morigages a
nd.other benefits derived from the Leases, and all other issues, profits, royalties,
3 or produced by the Real Estate, including but not fimited to, any monies,
u mereof received by or due to Grantor occasmned by any mlneral or

4,
security interest in, the Leases, aif
bonuses, income and other banafit
proceeds, damages, judgments or;
geothermal exploration, wind ener

gége does not assume any duty or obligation under the Leases. The
and rents:and profits with all the rights, powers, privileges and authonty 50

liability in respect of the leases and rents and profits &v.under the leases or to assume any obligation or responsibility for the
nonperformance of the provisions thereof by Grantor,

5. Grant of Security Interest This mortgage is a seiCurity sgreement under the Uniform Commercial Code in
/ ecurity interest in and pledges and assigns to

Mortgagee ali of Grantor's right, title and int rnterest it the Property 0'th
"Personalty”). The address of Grantor adjacent to its signature bel

UCC. The address for Mortgagee specified in Section 24 is the address
used in this morigage, the term "lien” is synonymous with the term "lien a

6. Warranty of Title. Grantor represents and warrants thiat Grantor kiw
title to all of the Land and the Improvements; that Grantor has the right, power zi
assign the Property; and that the Property is unencumbered. Grantor covenants th
the title to, and ownership and possession of, the Property against all ¢claims and d
declares that the separate estate of each of them, whether vested, contingent or in ekpe
bound for the payment and performance of the Secured Obligations,

arrant and defend generally
sspecially agrees and

7. Additional Representations. Grantor represents to Mortgagee and S
does not represent the proceeds of unlawful activity under any state, federal or foreign law; |

at: (a) the Property
Judes all property

;{d)

is no presently valid financing statement affecting the Personalty on file in any public office; () Grantor'tia
case of leased property) valid leasehold interests in, all of their properties and assets, real and personal, #
and assets and Ieasehold mterests reflected in the Fmanaal Information (other than any properﬂes or assets 7

other than a natural Person, it has complied with alf applicable laws conceming its arganization, exlstence and the trarsé ti
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defivery and performance by Grantor of this mortgage s within the powers and authority of Grantor and has been
; (k} to Grantor's knowledge, this mortgage does not conflict with any Applicable Law: (1) this mortgage is a legal,
dgreement of Grantor, enforceable against Grantor in accordance with its terms, and any instrument or

Adverse Effect as to Grantor since the effective date the Financial Information was provided to Morigages
ere isno Iawsurt tax claim or other dlspute pending or to Grantor's knowledge threatened agalnst

nt; {p) this martgage does not conflict with, nor is Grantor in default on any credit agreement
indenture, purchese agreeme * ﬁ_aranty caprtal lease, or other rnvestment agreement, or arrangement presently in effect

providing for or relating to ext

state and local} required to be filed and has paid all taxes, assessments, and
i, including interest and penalties; {r) Grantor has complied with all current and future
requirements of any governmental authority relating to or imposing liability or

of any Applicable Laws; and Grantor is in compliance with ail Applicable Laws;
vestigations pending or threatened against Granfor or affecting the Property
.{ﬁ} rantors place of business, or |ts chref executive office, if it has more than

sntof Default

8. Information Accurate and Caniplete. All financial statements and other reports, documents, instruments,
information and forms of evidence which have bees délive ortgagee or Secured Parties concerning Grantor, or the
Property (the financial and other information supplied orio.bé supplied to Mortgagee or Secured Parties in connection with this
mortgage is herein referred to as the "Financial Informatign"), are accurate, correct and sufficiently complste in all material
respects to provide Mortgagee and Secured Parties truearid accurate knewtedge of their subject matter, including, without
limitation, all material contingent liabilities. Grantor's subnwision of anwF ial Information or other report, record or
information pertaining to the condition or operations, financial ar oths , &f Grantor, from time to time, whether or not required
under this mortgage, will be deemed accompanied by a represefitation by G r that the Financtal Information or other report,
record or information is complete and accurate in all material resp dition or operations of Granter (and, if
applicable, Grantor's Subsidiaries, Affiliates, pariners, shareholders, mem principals), including, without limitation,
all material contingent liabilities and Grantor's business or organizational siugllre.

event which, with notice or lapse of time Wollc be

9. Performance of Secured Obligations. Borrower sh
in accordance with its terms.

10. Maintenance and Preservation of Property. Grantor shall:
Property which Mortgagee has not consented to in writing, and shall alsg pay whe:
to a Lien which now or hereafter encumbers or appears to encumber all or part of th
senior or subordinate to this mortgage; (b} not alter, remove or demolish any portion o
required by the Credit Agreement; (c) maintain (or cause to be maintained) all policies of in

under the Credit
{d) promptly and
o and workmanlrke

completely repair andfor restore any portion of the Property which becomes damaged or destroyed;
manngr in accordance with sound building practices, whether or not Grantor has received the proc
(e} not commit or allow any waste of the Property, nor do or suffer to be done any act whereby the veiug
Property may be Iessened (f) not initiate or allow any change in any zomng or other Iand use classrf cetre

Property in good condrtron and repair, operate the Property, whether improved pastures orchards, grazing,
in a good and hushandman like manner in accordance with accepted principles of sound agricultural and for ‘
all reasonable precautions to control wind and water erosion; fertilize improved pastures, if any, where necessary tam nta.
good stand of desirable grasses; protect orchards and timber, if any, by reasonable precautions against loss or damﬂg :
including the maintenance of appropriate fire breaks; and neither to remove nor permit the removal of any timber, buitdings
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aI mstone rack, clay, fertlhzer gravel or fop soil wﬁhoutthe pnor written consent of Mortgagee; (h )complete

all other steps requnred or advnsable for purposes of perfecting and maintaining in good status all other Water
or keep any article on the Property o cause o allow any condition fo exist on it, if that could mva'.udate o

public or private covena

12. Tax
assessments, including
imposed by Applicable Law or
Lien on all or part of the Propgrty
of it (individually and collectivety "Ire
time fo be due on or as a result of a‘h@ Secure

sments, Grantor shall pay (a) prior {0 delinquency, all taxes, levies, charges and

servoir or other water charges, and assessments on appurtenant Water Stock,
quasi-public autharity or utifity company which are {or if not paid, may become) a

st in it, or which may cause any decrease in the value of the Property or any part
h) any and all intangible taxes and dacumentary stamp taxes determined at any
ations, this mortgage or any other Transaction Documents, together with
any and all interest and penalties thefean; and £S, levies, charges and assessments on Mortgagee's or Secured Parties'
interest therein or upon this mortgage“erthe $&cured Obligations (collectively, "Mortgage Taxes"); except that if the amount of
Morigage Taxes exceeds the Maximum Rate, Grantor M%ﬁwuqt be requirad to pay any such excess. If after the date of this
mortgage, the State of Washington passesany- ing from the value of Land for the purpose of taxation any Lien
thereon, or changing in any way the laws for 4 taxation of mortgages or debts secured by morigage for state or local purposes,
or the manner of the collection of any such taxes to affect this mortgage, then within 180 days after notice by Mortgagee to
Grantor, Grantor shall pay all Secured Obligation ithstatiding the foregoing provisions of this section, Grantor may, at its
expense, contest the validity or application of any Im h by appropriate legal praceedings promptly initiated and conducted
in good faith and with due diligence, provided that Mortgagee is satisfied that neither the Property nor any part thereof of interest
therein will be at risk of being sold, forfeited, or lost as a fegiit of such contest, and Grantor has posted a bond equal to 115% of
the contested amount or furnished such other security required from fir e by Morfgagee for purposes of payment of the
contested amount,

13. Damages and Insurance and Condemnation Proc: agee may, at its option, (a} in its own name
appear in or prosecute any action or proceeding to enforce any cause-gf- ased-on warranty, or for damage, injury or loss
10 all or part of the Property, and it may make any compromise or settiemeyit 57 the g or proceeding; {b) participate in any
action or proceeding relating to any Condemnation Award; and (¢) join Granfor in adjustiag any Insurance Claim. Al insurance
proceeds, Condemnation Awards, and proceeds of any other claim based &n warraf damage, injury or loss to the
Property which Grantor may receive or be entitled to must be paid to Mortgagé Linstarice, Mortgagee may apply those
proceeds first toward reimbursement of all of Mortgagee's costs and expenses of recoyéring the proceeds or Condemnation
Award, including Legal Fees. The balance shall, at Mortgagee's option, be applied to p: :
Obligations in such order and proportions as it may choose. GRANTOR HEREBY SRECHFI(
IRREVOCABLY WAIVES ALL RIGHTS OF A PROPERTY OWNER WHICH PROVIDE FU
CONDEMNATION PROCEEDS BETWEEN A PROPERTY OWNER AND A LIENHOLDER,
SUCCESSOR STATUTE OF SIMILAR IMPORT.

14, Site Visits, Observation and Testing. Mortgagee and its agents and representatiy enter and visit
the Property at any reasonable time for the purposes of observing it, performing appraisals, taking gne+i
groundwater samples, and conducting tests on any part of it, as provided in the Credit Agreement, an
Grantor's compliance with this mortgage.

15. Defense and Notice of Claims and Actions. At Grantor's sole expense, Grantor shall ¢
and defend the Property and title to and right of possession of the Property, and the security of this mortgage
powers of Mortgagee created under it, against all adverse claims. Grantor must give Mortgagee prompt notice
claim is asserted which does or could affect any of these matters, or if any action or procesding is commenced whmﬁ Jlet
relates to any such claim,
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6. Prohibited Transfers. Grantor agrees that a material factor in Secured Parties’ decision to enter into the
gation Documents is the expertise, financial status and other characteristics of Grantor or Borrower. Grantor or
make or permit any Prohibited Transfer. Upon any Prohibited Transfer Mortgagee may declare all Secured
and payable immediately. "Prohibited Transfer" means: {a) any sale, contract to sell, conveyance,
morigage, lease of the Property io or for the benefit of a Person not the original Grantor under this

ressly permitted under this instrurment or the other Secured Cbligation Documents, or other transfer of all

of any n*atwatﬂa
whether vofuntat

partnership, withidrawal
transfers of the partnershi
managing member, termiinat
the economic interest it the
revocation of the frust.

17.

of any general partner, dissolution of the partnership under Applicable Law, or any transfer or
2518; (d) if Grantor or Borrower is a limited liability company, withdrawal or removal of any

Com en
ficpsred i in rendenng any such services; and (c) all costs, expenses and other
 any efforts to enforce any terms of this mortgage or protect the

“whether any lawsuit is fi lawsuits fi led or not, including any bankruptcy or other
he_anij,sstment of debtor-creditor relationships, or in defending any

Foreclosure Sale (defined herein) and any cost of & dericeof title. 1f Mortgagee chooses to dispose of Property through more
than one Foreclosure Sale, Grantor must pay all costs, ekpenses or other advances that may be incurred or made by Mortgagee
in each of those Foreclosure Sales. GRANTOR SHALLANDEMNIFY MORTGAGEE AND SECURED PARTIES AGAINST AND
SHALL HOLD THEM HARMLESS FROM ALL LOSSES, GAMAGES, HBIETIES, CLAIMS, CAUSES OF ACTION,
JUDGMENTS, GOURT CQSTS, ATTORNEYS' FEES AND OTHE (PENSES, COST OF EVIDENCE OF TITLE,

H EITHER MAY SUFFER OR INCUR: (A} IN

ANY OF THE OFHER SECURED

OBLIGATION DOCUMENTS CR BY LAW, (B) BECAUSE OF ANY FAl
THE SECURED OBLIGATIONS; OR (C) BECAUSE OF ANY ALLEGED
MORTGAGEE OR SECURED PARTIES TC PERFORM OR DISCHARG Y OF

REPRESENTATIONS, WARRANTIES,
THE PROPERTY (CTHER

: : AE SECURED OBLIGATION
DOCUMENTS). THIS AGREEMENT BY GRANTOR TO INDEMNIFY MORTGAGEE &ND SECURED PARTIES SURVIVES
THE RELEASE AND CANCELLATION OF ANY OR ALL OF THE SECURED OBLK THE FULL OR PARTIAL
RELEASE AND/OR RECONVEYANCE OF THIS MORTGAGE.

18. Payments Due under this mortgage. Grantor must pay all obligatibn
mortgage immediately upon demand by Mortgagee or Secured Parties. Each such obligati
the cbligation arises at the Default Rate.

19. Events of Default. The following each shall be an event of default under this 1
Default"}: (a) an Event of Default under the Credﬂ Agreement, mc!udmg a defau'.t termmahon even
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fefault can be cured by Grantor within that 30 day period and (i) Grantor has commenced curing that default within that

make an ex parte application to any court of competent jurisdiction, and ¢btain appointment of, a
servator of the Property, without notice, without giving bond, and without regard for the

ured Obligations and without regard for the solvency of Borrower, any Guarantor, or of any
Secured Obligations; (d) in person, by agent or by court-appointed receiver, enter, take

Person liable foF:the payffen
possession of, manage ar

of in any combination and in any ‘
thase actions that Mortgagee ma ssary and appropriate to protect the security of this mortgage, GRANTOR
HEREBY IRREVOCABLY CONS Tl DINTS MORTGAGEE AS GRANTOR'S ATTORNEY-IN-FACT TO
PERFORM SUCH ACTS AND EXECUTE SUCHDOCUMENTS AS MORTGAGEE CONSIDERS APPROPRIATE IN
CONNECTION WITH TAKING THESE ES, INC UDING ENDORSEMENT OF GRANTOR'S NAME ON ANY
INSTRUMENTS. GRANTOR HEREBY WAV @F THE APPLICATION FOR, AND CONSENTS TO THE
APPQINTMENT OF A RECEIVER, TRUSTEE OR OR CONSERVATOR OF THE PROPERTY IN ACCORDANCE
WITH THE PROVISIONS OF TH!S SECTION; EES T NOT OPPQOSE SUCH APPOINTMENT. Notwithstanding the
foregoing, in no event will Mortgagee or Secured Partiés have ay obligation to take any of the actions set forth in this Section
20. Mortgagee shall not be considered to have accepied any property other than cash or immediately avaitable funds in
satisfaction of any obligation of Grantor to Mortgag 55 Mortgagee has given express written notice of its election of that
remedy. The proceeds of any receivership shall be appliedby the receiver toward the payment of the Secured Obligations or

pending a sale, and pay all taxes and
assessments accrued or accruing or redeem from sales therefo iums of insurance reqtired under this mortgage,

and pay all other charges as herein provided.

21. Sales of Property. Mortgagee may elsct to treat as
can he severed from the Land or Improvements without causing structura
separately from the sale of real property, in any manner permitted by the
such disposition shall not cure any Event of Default or reinstate any Secured-Obiig
some or all of the Property which consists solely of real property in any manner th
permitted by Applicable Law, Mortgagee may also or aiternatively choose to disp
combination consisting of both real and personal property, together in one sale to bé,|
procedures applicable to real property, as permitted by the UCC. Grantor agrees that:
real property constitutes a commercially reasonable sale of the personal property. For purp
sale of real property alone under the Power of Sale, or, to the extent permitted by Applicabl
personal property under the Power of Sale, together in accordance with the UCC, will some
Judicial Foreclosure Sale." Before any Non-Judicial Foreclosure Sale, Mortgagee must give s
to sell as may then be required by law. When all time periods then legally mandated have expired;
as may then be legally required has been given, Mortgagee, as required by Applicable Law, must sell
a public auction to be held at the time and place specified in the notice of sale. Mortgagee has no abl
Grantor before any Non-Judicial Foreclosure Sale. From time to time in accordance with then applicable g
postpone any Non-Judicial Foreclosure Sale by public announcement at the time and place noticed for that s :
Mortgagee, as required by Applicable Law, shall execute and deliver to any purchaser(s) a deed(s) or bill{s) of'sale con
property being sold without any covenant or warranty whatsoever, express or implied. The recitals in any such
of sale of any matters or facts, including any facts bearing upon the regularity or validity of any Non-Judicial Forecl
will be conclusive proof of their truthfulness. Any such deed(s) ar bill{s) of sale shall be conclusive against all persons'as to &
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: ed init. #f the Land is located in more than one county, then to the extent permitted by Applicable Law, a judiciat or
iciakTapeclosure sale of the Property may be maintained in any one or more of those county. If the Property consrsts of

-of or offered for sale or disposition; and (iii elect to dispose of the lots, parcels and!or items through a single
idatpd sale or disposition to be held or made under the Power of Sale, or in connection with judicial proceedings, or by

] { and decree of foreclosure and sale; or through two or more such sales or dispositions; or in any other
Jydicial Foreclosure Sale) Mortgagee may deem fo be in its best interests (any such sale or dispasition,

n, including Grantor, Mortgagee or Secured Parties, may bid for and acquire the Property
. then applicable aw. instead of paying cash for that property, Morigagee or Secured

Applicable Law. Any such creeﬁ't,
any order Mortgagee may choose:!

22.

the obligations of Non- Obiigor under this mortgage:,

' terms of the Credit Agreement or any part of it, including
renewing, compromieing extending or accelerating

ise changing the time for payment of, or increasing or decreasing
; ii) take and hetd security for the Credit Agreement accept

extend other credlt to Borrower, “and may
als secures the Credit Agreement.

ies 1o proceed against Borrower,
| ==_prtgagee's and Secured Parties

power to pursue; (i) any defense based on any legal disability of Borrower, anijd
to Mortgagee or Secured Parties, whether consensual or arising by operation of law

nonperformance, protests, notices of protest, notices of dishonor, notices of acceptance
creation, ar incurring of new or additional indebledness of Borrower, and demands and noti

Bankruptcy Code (Title 11 of the U.S. Code) Or 8Ny SUCCessor statute all rights fo enforce any remeédy fhe
Secured Parties may have against Borrower, and all rights to participate in any security now or later to'k
Secured Parties for the Credit Agrsement,

{c) Non-Obligor waives all rights and defenses that Non-Obligor may have because the Credit
be secured by real property other than the Praperty hereby encumbered. This means, among other things: {i
Secured Parties may collect from Non-Obligor (including enforcing this mortgage against Nen-Obligor) without fi
any real or personal property collateral securing the Credit Agreement; and {ii) if Mortgagee forecloses on any real pr
collateral securing the Credit Agreement; (A} the amount of the Credit Agreement may be reduced only by the price f& wh
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iateral is sold at the foreclosure sale, even if the callaterat is worth more than the sale price, and (B} Morigagee and
Partips may collect from Non-Obligor (including enforcing this mortgage against Non-Obligor) even if Mortgages or

unconditional and irrevocable waiver of any rights and defenses Non-Obligor may have because the Credit
ured by real property other than the Property.

n-Qbligor waives any right or defense it may have at law of equity, to a fair market value hearing or action

() No provisior
waiver contained in this mortgage

24, Notices. All

antor's signature below: if to Mortgagee or Lender, to 12443 QOlive Blvd, Suite
Department; if to Secured Parties other than Lender, ¢fo Rabobank, 245 Park

designated by that Person in a notice to Grantar, 4

25. Mortgagee. Without affectin .
payment of the Secured Obligations or the lien of tft ge on the remainder of the Property for the unpaid amount of the
Secured Obligations, Mortgagee and Secured Parti from time to time and without notice: (1) release any person liable for
payment of any Secured Obligation; (if) extend the time farpayment, or otherwise alter the terms of payment, of any Secured
Obligation; (i) accept additional real or personal property 6f any kind ity for any Secured Obligation, whether evidenced
security; or (iv) alter, substitute or release any

Grantor under any agreement related to the Property or under this mortga €
party resultmg from any faﬂure to lease the Property or from any other actor

28. Waiver of Certain Other Laws. To the full extent Grantor may do so, Grantor
any time insist upon, plead, claim or take the benefit or advantage of any law now or hereafter in foi
appraisement, valuation, stay, extension or redemption, and Grantor, for Grantor, and its representati
assigns, and for any and all persons ever claiming any interest in the Property, {o the extent permitted
releases all rights of redemption, valuation, appraisement, stay of execution, or notice of election to mature
whole of the Secured Obligations in the event of foreclosure of the lien created by this mortgage.

29. Release. When all Secured Obligations have been paid in full and the Hedging Agreemen
terminated, Mortgagee shall execute and deliver to Grantor, a release of the Property from the lien of this mortgag
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to Mortgagee and Secured Parties and contain further agreements and affirmative and negative covenants by
to this mortgage and to the Property.

replace any pri?}r oral okt
intended by Mortgagee, S

gagee, Grantor will execute, acknowledge and deliver any document which
purposes, and will, on demand, pay any expenses incurred by Morigagee in

tortgagee or Securad Parties must be in writing, and no waiver is to
imiplied from any delay or failure by Mortgagee or Secured Parties to

: gagee or Secured Parties to any act or omission by Grantor
must not be construed as a consent to any other o subsequent-act or omission or to waive the requirement for Mortgagee's or
Secured Parties' consent to be obtained in any futu; r instance. The exercise by Mortgagee or Secured Parties of any
right or remedy under this mortgage or the other Se Obligation Cocuments or under Applicable Law, shall not: cure or

'i qf invalidate any act performed pursuant to any such

Y| Secured Obligations then due have been paid and

35 Waivers. Grantor waives all rights, lsgal and equitabl
of assets or to require upon foreclosurs sales of assets in a particular ord
notice of protest and notice of dishonor and waives all exemptions as to the Sé
Grantor, including any holder of a Lien subordinate to this mortgage, by acceptance
bound by the above waiver, as if it had given the waiver itself.

r hereafter have to require marshaling
£ presentment, demand, protest,

ong, Each successor and assign of
r Lien agrees that it shall be

36. Joint and Several Obligations. If Grantor consists of more than on - )

abligations of Grantor under this mortgage; (b) acknowledges that this mortgage is the mdependené"‘ﬁ
each Grantor and may be enforced against each Grantor separately, whether or not enforcemén
hereunder has been sought against any other Grantar; and (c) agrees that its liability hersunder an

fal obligation of
“remedy

SECURED OB'LIGATIONS.

37. Binding Effect; Successors and Assigns. The Secured Obligation Documents shall inur
and shall be binding upon the parties and their respective successors and assigns; provided that Grantor shail not assig
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and Grantor shall cooperate fully with Mortgagee and Secured Parties in providing that information to any
§féaee. Any individual signing this mortgage does s¢ on his or her own behalf and on behalf of his of her

without regard or reference to its conflict of laws principles. Grantor understands that
/ differ from the Taws of the State where Grantor resides or otherwise is located or where

the laws of the Govermr]g 1a
the Property is located. However, (;
Obligation Documents have sign

Lender to sefect the law of thé. Go
transactjens evrdenced by the Cr

te to govern this morigage and the transactions evidenced hereby, {c) the
d this mortgage bear a reasonable connection to the laws of the Governrng

L-and valuable consideration for Secured Parties to enter mto the Secured
Obiigation Documents and Secured Partt into the Secured Obligation Documents in reliance on this cheice.

BLACK HAWK COUNTY, IOWA, OR THE UN[TE'
GRANTOR IRREVOCABLY CONSENTS TO SER
ACTIONS, PROCEEDINGS AND COUNTERCLAIMS ANE} WAIVES ANY QTHER VENUE TO WHICH IT MIGHT BE ENTITLED
BY VIRTUE OF DOMICILE, HABITUAL RESIDENCE OR-QOTHERWISE

notice, waive any prior requirement that requests, authorizations, or"‘b#aer
is of the essence of this mortgage. Each Party has participated in negotia :
guestion of infent or interpretation arises, this morigage is to be construed ’ s had drafted it Jomtly as opposed to

being construed against a Party because it was responsible for drafting on s of this mortgage. Mortgagee is
authorized to execute any other documents or take any other actions necessatyto's 1 his martg age and the
consummation of the transactions contemplated herein. This mortgage may not
terminated without the prior written consent of Mortgagee and Secured Parties. An

hy other lien on
ve,.and the

payable. Mo merger shall ocour as a result of Mortgagee S O Secured Parties' acquiring any ether &3
the Property. All rights and remedies under this mortgage and the Secured Obligation Documents gré
exercise of any one or more of them does not constitute an election of remedies.

41, INDEMNIFICATION. GRANTOR SHALL DEFEND, INDEMNIFY AND HOLD MO
SECURED PARTIES AND THEIR OFFICERS, DIRECTORS, EMPLOYEES, PARTNERS, AGENTS AND:

BEING PARTY TO THIS MORTGAGE OR THE TRANSACTIONS CONSUMMATED PURSUANT TO THIS MORT: &
that Grantor shall have no obligation to an Indemnified Person under this section with respect to Losses resulting fromithe gn
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gligerice or willful misconduct of that Indemnified Person as determined by a court of competent jurisdiction. If and to the
thatiniindemnity is unenforceable for any reason, Grantor shall be obligated to make the maximum contribution to the
atisfaction thereof which is permissible under Applicable Law. THE PROVISIONS OF ALL INDEMNITIES SHALL

Y'QR CLAIM THAT ARISES OUT OF OR RELATES TO: (1) THIS MORTGAGE; OR () ANY
'DOCUMENT, WHETHER ARISING (N CONTRACT, TORT OR BY STATUTE (INDIVIDUALLY AND
NTROVERSY OR CLAIM*); AND, (B) TO THE EXTENT PERMITTED BY APPLICABLE LAW, WAIVE

Grantor is signing thls m rtgége e

Address for notices:
154597 Gear Road
Burlington, WA 98233

Address for nolices:
19497 Gear Road
Burlington, WA 98233

Address for notices:
19497 Gear Road
Burlington, WA 98233

BONMIE WOLTERS
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E OF WASHINGTON

I‘ld’, 'f 6.,&'. ;}\},‘&\5‘)‘5\:‘
STATE OF WASHINtTan "

COUNTY OF

}egoing instrument, and acknowledged that he/she/they signed the
uses and purposes therein mentioned.

o AP

On this day personally appeared befor
individual(s) described in and who executed the

.....
......

. 1}
----------
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JOINDER

CHELLE WOLTERS, a person married to Dale Peter Wolters, signs as an additional Grantor soiely for the
any present or potential interest in the Property to the lien of this mortgage and joining in all waivers or
r rights in and to the Property specified in this mortgage. This mortgage shall not constitute evidence of

/%07 ﬂ/u/&éé\

AMY MICHELLE WOLTERS

f the day and year first written above.

Address for rpiticss
19497 Gear Road
Burlington, WA 88233 .

STATE OF WASHINGTON

COUNTY OF

gn *
§ f'°°
RN of
"vf‘f‘" '}'3:-5.5" 1."..'.1-“-"6;\0&“‘
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EXHIBIT A

Wolters 2017
MORTGAGE, ASSIGNMENT COF RENTS AND SECURITY AGREEMENT

Legal Description of Real Estate
Skagit County, Washington

Situate in the County of

Lot A of Skagis County Short Phit.Ne.
1975, in Violume | of Short Piats, page
Washington; being a portion of the Soy
Range 4 East, WM

Situate in the County of Skagit, State of Wast
PARCEL “C™
‘Fract 2B, as shown on that certain Sutvey recorded N ; iq% under Skagit County Awditors
File No. 9011150002, being a partion of the Southeast % e Y of Section 29, Township 35
North, Range 4 Bast, W

Situate In the County of Skagit, State of Washington,
PARCEL “B”

Tract 2 of Short Plat No. 16-86, approved Aptil 10, 1986, and record
file No. 8604116016, records of Skagit County, Washingten, in Volum

records of Skaglt County, Washington; being a portion of the Southeast 14 of th
22 Township 335 North, Range 4 Fast, WM.,

EXCEPTING THEREFROM the following:

Tract 2-B, as shown on that cerlain survey recosded November 15, 1990, under Skagrt
Fite No. 9011150602, records of Skaglt County, Washington,

ALSO EXCEPT the North 245 {eet thereof,



3 LSO EXCEPT the foliowing:

iuning at the Mortheast corner of s5id Lot 2, being also the West line of Peacock Lane;
83556°4 1" Waost along the North line of said Lot 2, a distanse of 300.00 foet;
4337307 West, a distance of 20 feet;
85641 Hast, a distance of 300.00 feet to the West line of Peacock Lane;
CE2°30" Enst, a distance of 20 feet to the poiat of begiuning,

" Skagit, State of Washington.

dlities fom Pescock Laoe as delineated on the face of that Survey recorded
it Congty Auditor's File No. 901 1150002;

f Washingion.



