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DEFINITIONS
Words used in multiple sections of this documen ;
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarin
are also provided in Section 16.

(A) “Security Instrument” means this document, which isidited
together with all Riders to this document.
(B) "Borrower” is BRANDON D HOLMES AND CHRIST|

low and other words are defired in
o of words used in this document

ember 1, 2017,

ES, HUSBAND AND WIFE.

Borrower is the trustor under this Security Instrument.
(C) "Lender” i Bay Equity LLC.

Lender is a California Limited Liability Company,
laws of California,

28 Liberty Ship Way, Suite 2800, Sausalito , CA 94965,

(D) "Trustee” is Chicago Title.

(E) "MERS" is the Montgage Electronic Registration Systems, Inc. Lender has appointed MEF
nominee for Lender for this loan, and attached a MERS Rider to this Security Instrument, to be exegule
Borrower, which further describes the relationship between Lender and MERS, and which is incargb
into and amends and supplements this Security Instrument.
lnitials:‘BDH—
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LOAN #: 1709003471
Note"” means the promissory note signed by Borrower and dated November 1, 2017,
states that Borrower owes Lender  FOUR HUNDRED FIVE THOUSAND SIX HUNDRED
DNO!-IOO**************************\\’*****!***!t*ti**************
S, $405,650.00 } plus interest. Borrower has promised to pay this debt in regular
Payments and to pay the debt in full not later than December 1, 2047,

g’ means the property that is described below under the heading “Transfer of Rights in the

ote, and all sums due under this Securlty Instrument plus interest,

arw all Riders to this Security Instrument that are executed by Borrower. The following
vted by Borrower [check box as applicable]:

ate Rider [ ] Condominium Rider [] Secand Home Rider

] Planned Unit Development Rider [ V.A. Rider

[} Biweekly Payment Rider

Registration Systems, Inc. Rider

¥
[x] Mortgage Elpt
[ 1 Other(s ) [styes

(J) "Applicable Law” 5 all controlling applicable federal, state and local statutes, regulations,
ordinances and adminis -‘

{K) "Community Associ:
other charges that are imp
association or similar orga
(L) “ElectronicFundsTr
draft, or simitar paper instrumes
computer, or magneatic tape so g& to#
account. Such term includes, bukS ng [
actions, transfers initiated by teleption ansfers, and automated clearinghouse transfers.
(M} “Escrow ltems” means those ile are descrabed in Section 3.
{N) "Miscellaneous Proceeds” mean
paid by any third panty {other than insu :
for: (i) damage to, or destruction of, the Brog
Property; {iii} conveyance in lieu of conder
value and/or condition of the Property.
{O) "Mortgage Insurance” means insuran
on, the Loan.
(P) "Periodic Payment” means the regularly schedul

Fees, and Assessments” means all dues, fees, assessments and
rower or the Property by a condominium association, homeowners

dny transfer of funds, other than a transaction originated by check,
is initiated throtigh an electronic terminal, telephonic instrument,
ruct, or authorize a financial institution to debit or credit an

eds paid ‘Under the coverages described in Sectlon 5)
) condemnation or other takmg of all or any part of the

Instrument, "RESPA" refers 1o all requirements and restncu
related mortgage loan” even ifthe Loan does not qualify as a ™ £
(R} “Successor in interest of Borrower” means any part that has taken title to the Property, whether
or not that party has assumed Borrower’s cbligations unde : d/or this Security Instrument,

TRANSFER OF RIGHTS IN THE PROPERTY
The beneficiary of this Security Instrument is MERS (solely as nomjfie
sors and assigns) and the successors and assigns of MERS. This Se¢urity |
(i) the repayment of the Loan, and all renewals, extensions and rgcdificatios
performance of Borrower's covenants and agreements under this S
this purpose, Borrower irrevocably grants and conveys to Trustee, ntr
described property located in the County of Skagit
[Type of Recording Jurisdiction] [Name of R
SEE LEGAL DESCRIPTION ATTACHED HERETC AND MADE A PAR
APN #: P119386 / 4797-000-007-0000 '

er and Lender's succes-
ment secures to Lender:

Initials:‘BM
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LOAN #: 1709003471
currently has the address of 7693 Valeria Place, Sedro Woolley,
. [Street} [City]
98284 {"Property Address’):
[{Zip Code]

E R WITH all the improvements now or hereafter erected on the property, and all easements,
and fixtures now or hereafter a part of the property. All replacements and additions shall
y this Security Instrument. All of the foregoing is referred to in this Security Instrument as
orrower understands and agrees that MERS holds only legal title to the interests granted
i Security Instrument, but, if necessary to comply with law or custom, MERS {as nominee
n Le | qeg S successors and assigns} has the right: to exercise any or all of those interests,

the Property and that the Property is unencumbered, except for encum-
arrants and will defend generally the title to the Property against all claims

covenants with limit
property.

ltems pursuant to Section 3. Pay :
U.S. currency. However, if any che nstrument received by Lender as payment under the Note
[ 1der unpaid, Lender may require that any or all subsequent
payments due under the Note and this Secyrity Instfument be made in one or more of the following forms,
as selected by Lender: (a} cash; (b} m des’(c) certified check, bank check, treasurer's check or
cashier's check, provided any such cheg upon an institution whose deposits are insured by a

federal agency, instrumentality, or entity; Electronic Funds Transfer.

Payments are deemed received by Lerider when received at the location designated in the Note or at
Bender in accprdance with the notice provisions in Section

15. Lender may return any payment or partia wayment if
to bring the Loan current. Lender may accept any paym
current, without waiver of any rights hereunder or p
payments in the future, but Lender is not obligated ¢
accepted. If each Periodic Payment is applied as of i
est on unapplled funds. Lender may hold such unapplre

payment or partial payments are insufficient
rtial payment insufficient to bring the Loan
5 rights to refuse such payment or partial
ayments at the time such payments are

ents due under the Note and this
ey this Security Instrument,

: inthis Section 2, all pay-
f priority {a) interest due

be applied first to late charges, second to any other amounts due undg
to reduce the principaf halance of the Note,

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a suf-
ficient amount to pay any late charge due, the payment may be applied to the delin ayment and the
late charge. If more than one Periodic Payment is outstanding, Lender may appiy
from Borrower to the repayment of the Periodic Payments if, and to the extent, that e
paid in full. To the extent that any excess exists after the payment is applied o the, _
more Periodic Payments, such excess may be applied to any late charges due Veligh
shall be applied first to any prepayment charges and then as described in the N&i

Any application of payments, insurance proceeds, or Miscellaneous Proceeds
the Note shall not extend or postpone the due date, or change the amount, of the P

3. Funds for Escrow ltems. Borrower shall pay to Lender on the day Periodics
under the Note, until the Note is paid in full, a sum (the "Funds”) to provide for payme
for: (a) taxes and assessments and other items which can attain priority over this Security #1s
a lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Froperty
{c} premiums for any and all insurance required by Lender under Section 5; and {d) Mortgage:insurance
premiums, if any, or any sums paya ble by Barrower to Lender in lieu of the payment of Moﬁg. ge
ance premiums in accordance with the provisions of Section 10. These items are called "Escrow J¢
At origination or at any time during the term of the Loan, Lender may require that Community Associs

Initials: «BDH
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; LOAN #; 1702003471
;, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments
he an Escrow [tem. Barrower shall promptly furnish to Lender all notices of amounts to be paid under
gtlion. Borrower shall pay Lender the Funds for Escrow ltems unless Lender waives Borrower's
igation to pay the Funds for any or all Escrow ltems. Lender may waive Borrower's obligation to pay to
enger um:&s for any or all Escrow Items at any time, Any such waiver may only be in writing. In the event

nt of Funds has been walved by Lender and, if Lender requires, shall furnish to Lender
ng such payment within such time period as Lender may require, Borrower’s obligation

in this Security Instrument, as the phrase "covenant and agreement” is used in Sec-
bligated to pay Escrow ltems directly, pursuant to a waiver, and Borrower fails to pay

revoke the waiver:
15 and, upon such
required under

Lender ma lect and hold Funds in an amount (a) sufficient to permit Lender to apply the
Funds at the time speciffs um‘.’fe RESPA, and (b) not to exceed the maximum amount a lender can require
under RESPA. Lender sh; s&rmate the amount of Funds due on the basis of current data and reasonable
estimates of expenditurs?

/ or all Escrow Items at any time by a notice given in accordance with Section
&n, Borrower shali pay to Lender all Funds, and in such amounts, that are then

ity, or entity (including ?Ii_anzi A
Home Loan Bank. Lenderiskall apply the Funds to pay the Escrow Items no later than the time specified
under RESPA. Lender shall ot charge Borrower for holdlng and applying the Funds, annually analyzing

and Applicable Law permits Léhdgs g
Applicable Law requires intereskto be paid,en the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the F. ; iti
shall be paid on the Funds. Lendd)
Funds as required by RESPA.

If there is a surplus of Funds held i

efined under RESPA, Lender shall account to Bor-
rower for the excess funds in accordange dvith.. A, If there is a shortage of Funds held in escrow, as
defined under RESPA, Lender shall notify Borpower as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up thg shonage in accordance with RESPA, but in no more than
12 monthly payments. If there is a deficiengy’of Funds held in escrow, as defined under RESPA, Lender
shall notify Borrower as required by RESPA sand Borrower shall pay to Lender the amount necessary 10
make up the deficiency in accordance with RESPA, buti ore than 12 monthly payments.

Upon payment in fult of all sums secured by this Setu strument, Lender shall promptly refund to
Borrower any Funds held by Lender.

4, Charges; Liens. Borrower shall pay all ta
utable to the Property which can attain priority over t
rents on the Praperty, if any, and Community Associatio
that these items are Escrow Items, Borrower shall pay th

Borrower shall promptly discharge any lien which has
Borrower: {a) agrees in writing to the payment of the obligati

nts, charges, fines, and impositions attrib-
Wit i‘nstrument leasehold payments or ground

ty oxgeé* this Security Instrument unless
Hy the lienina manner acceptable

prevem the enforcement of the lien while those proceedlngs are'jie
are concluded: or {c) secures from the holder of the lien an agreeme

goperty is subject to a lien
which can attain priority over this Secur:ty instrument, Lender may +a notice identifying the
lien. Within 10 days of the date on which that notice is given, Borrowe he i

more of the actions set forth above in this Section 4.

ing service used by Lender in connection with this Loan,
5. Property Insurance. Borrower shall keep the improvements now &

the Property insured against loss by fire, hazards included within the term “ex age,” and any
other hazards including, but not limited to earthquakes and floods, for which Lend es insurance.
This insurance shall be maintained in the amounts (including deductible levels 3y nods that

Lender requires. What Lender requires pursuant to the preceding sentences can<hange
of the Loan. The insurance carrier providing the insurance shall be chosen by Borrower suty
right to disapprove Borrower’s choice, which right shall not be exercised unreasonably. Le
Borrower to pay, in connaction with this Loan, either: (a) a one-time charge for flood zbr
certification and tracking services; or {b) a one-time charge for flood zone determination
services and subsequent charges each time remappings or similar changes occur which réas
affect such determination or certification. Borrower shall also be responsible for the paym
imposed by the Federal Emergency Management Agency in connection with the review of &
determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain &
coverage, at Lender’s option and Borrower's expense. Lender is under no obligation to purc]
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LOAN #: 1709003471

ular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
otect Borrower, Borrower's equity in the Property, or the contents of the Property, against any risk,

ram the date of disbursement and shall be payable, with such interest, upoen notice from

er requesting payment.

policies required by Lender and renewals of such policies shall be subject to Lender’s
‘guch policies, shall include a standard mortgage clause, and shall name Lender as

n additional loss payee. Lender shall have the right to hold the policies and renewal

for damagé‘ to, o on of, the Property, such policy shall include a standard mortgage clause and
shall name Lender ee and/or as an additional loss payee.
In the event of wer shall give prompt notice to the insurance carrier and Lender. Lender

in writing, any insurancg
shall be applied to restor
and Lender's security
right to hold such in

N8 repair of the Praperty, if the restoration or repair is economically feasible
sgened. During such repair and restoration period, Lender shall have the

undertaken promptly. Leng
or in a series of progress 3
Applicable Law requires inte
pay Borrower any interest or
retained by Borrower shall not be psid ou
Borrower. If the restoration or repd
the insurance proceeds shall be &
then due, with the excess, if any, paid
provided for in Section 2.

If Borrower abandons the Property
claim and related matters. If Borrower ds
nsurance carrier has offered to settle a cla

d on such insurance proceeds, Lender shall not be required to
such proceeds. Fees for public adjusters, or other third parties,
e insurance proceeds and shall be the sole obligation of
conomically feasible or Lender's security would be lessened,
sums secured by this Security Instrument, whether or not
wer, Such insurance proceeds shall be applied in the order

nd may file, negotiate and settle any available insurance
espond within 30 days to a notice from Lender that the
en Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. ingither event, or if Lender acquires the Property under Sec-
tion 22 or otherwise, Borrower hereby assigris i Lender (a) Borrower’s rights to any insurance proceeds
in an amount not to exceed the amounts unpaid under the Npte or this Security Instrument, and (b} any
other of Borrower's rights (other than the right to an itg of unearned premiums paid by Borrower)
under alf insurance policies covering the Property, i ch rights are applicable to the coverage
of the Property. Lender may use the insurance pr 0 repair or restore the Property or 10 pay
amounts unpaid under the Note aor this Security Instr yather or not then due,

6. Occupancy. Borrower shalloccupy, establish, Tiperty as Borrower's principalresidence
within 60 days after the execution of this Security Instru htinue to occupy the Property as
Borrower's principal residence far at least one year after th pancy, unless Lender otherwise
agrees in writing, which consent shall not be unreasonably
exist which are beyond Borrower’s control,

7. F'reservation Maintenance and Protection of the

Whether or not Borrower is residing in ihe Property, Borrower shallm
the Property from deteriorating or decreasmg in value due to its co

paid in connection wrth damage to, ortheta krng of, the Propeny Borrowersha

or restoring the Property only if Lender has released proceeds for such purposes. Lerder may dishurse

Ess'payments as the

o-repalr, or restore the

Praperty, Borrower is not relieved of Borrower's obllgatlon for the completioriaf such repair br restoration.

Lender or its agent may make reasonable entries upon and inspections of the Prot y. IT it has rea-
sonable cause, Lender may inspect the interior of the improvements on the Pr i i

Borrower or any persons or entities actmg at the direction of Borrawer or with Borrd
consent gave materially false, misteading, or inaccurate information or statements to
provide Lender with material information) in connection with the Loan. Material repre
but are not limited to, representations concerning Borrower's occupancy of the Propert
principal residence. :

9. Protection of Lender's Interest in the Property and Rights Under this Securit
if {a) Borrower fails to perform the covenants and agreements contained in this Security Ins
there is a legal proceeding that might significantly affect Lender’s interestin the Property and/or rigdt
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture

Initials:
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LOAN #: 1709003471

cementof a lienwhich may attain priority over this Security Instrument or to enforce laws or regulations),
Borrower has abandoned the Property, then Lender may do and pay for whatever is reasonable or

ent; (b) appearing in court; and (c) paying reasonable attorneys’ fees to protect its interest
andfor rights under this Security Instrument, including its secured positiortin a bankruptcy

s distirsed by Lender under this Section 8 shall become additional debt of Borrower
secured by this Se ity Imstrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shiallie ‘payable, with such interest, upon notice from Lender to Borrower requesting
payment,

If this Secur

] i3 on a leasehold, Borrower shall comply with all the provisions of the lease.
Borrower shall not surresid & leasehold estate and interests herein conveyed or terminate or cancel
the ground lease. Borrowg Il not, without the express written consent of Lender, alter or amend the
ground lease, If Borrowsr adquires-fee title to the Property, the leasehold and the fee title shall not merge
writing.
required Mortgage [nsurance as a condition of making the Loan,
ed to maintain the Mortgage Insurance in effect. If, for any reason,
iead by Lender ceases to be available from the mortgage insurer
d Borrower was required to make separately designated pay-
a{e Insurance, Borrower shall pay the premiums required to obtain
he M igage Insurance previously in effect, at a cost substantially
gage Insurance previously in effect, from an alternate maort-
equivalent Mortgage Insurance coverage is not available,
mount of the separately designated payments that were due
ender will accept, use and retain these payments as
a non-refundable loss reserve in lieu of: surance. Such loss reserve shall be non-refundable,
natwithstanding the fact that the Loanis {y paid in full, and Lender shall not be required to pay Bor-
rower any interest or earnings on such loss rgServe. Lender can no longer require loss reserve payments
if Mortgage Insurance coverage (in the arr : t and for the period that Lender requires) provided by an
insurer selected by Lender again becomes & ined, and Lender requires separately desig-
nated payments toward the premiurms for Mortgage Insuragices, If Lender required Morigage Insurance as a
condition of making the Loan and Borrower was requir fhake separately desighated payments toward
the premiums for Mortgage Insurance, Borrower shall pdy the premiums required 1o maintain Montgage
Insurance in effect, or to provide a non-refundableoss until Lender's requirement for Mortgage
Insurance ends in accordance with any written agré een Borrower and |.ender providing for
such termination or until termination is required by Ap tathing in this Section 10 affects Bor-
rower’s obligation to pay interest at the rate provided in
Mortgage Insurance reimburses Lender (or any entity that Urcha
incur if Borrower does not repay the Loan as agreed. Borrower is notia party to the Mortgage Insurance.
Mortgage insurers evaluate their total risk on all such #"inforce from time to time, and may
enter into agreements with other parties that share or modifyt losses. These agreements
are on terms and conditions that are satisfactory to the mortga he other party {or parties)
to these agreements. These agreements may require the mortgag ake payments using any
source of funds that the mortgage insurer may have available (w ude funds obtained from
Mortgage insurance premiums}. 3
As aresult of these agreements, Lender, any purchaser of the No
other entity, or any affiliate of any of the foregoing, may receive (directlysr 2Ctly) amounts that derive
from (or might be characterized as) a portion of Borrower's payments for Moftgdge Insifgnce, in exchange
for sharing or modifying the mortgage insurer’s risk, or reducing losses. Ifisuch agréement provides that
an affiliate of Lender takes a share of the insurer's risk in exchange for a share.6f.t i
the insurer, the arrangement is often termed “captive reinsurance.” Further:™,
(@) Any such agreements will not affect the amounts that Borrow r has a
Mortgage Insurance, or any other terms of the Loan. Such agreements will nG
Borrower wili owe for Mortgage Insurance, and they will not entitle Borro
(b) Any such agreements will not affect the rights Borrower has - if any :
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other |z
may include the right to receive certain disclosures, to request and obtain ¢
Mortgage Insurance, to have the Mortgage Insurance terminated automatically,
arefund of any Mortgage Insurance premiums that were unearned at the time of sut
or termination. ;
11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Procee
assigned to and shall be paid to Lender.
If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration
the Property, if the restoration or repair is economically feasible and Lender's security is not lesse

that previcusly provided su
ments toward the premiums
coverage substantially equivalept
equivalent to the cost to Borrow
gage insurer selected by Lender. If
Borrower shall continue to pay to Lender
when the insurance coverage ceased tope jh effe

rer, any reinsurer, any

Initials: s
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LLOAN #: 1709003471

g such repair and restoration period, Lender shall have the right to hold such Miscellanecus Proceeds
f Lender has had an opportunity to inspect such Property to ensure the work has been completed to

lefedrinless an agreement is made in writing or Applicable Law requires interest to be paid on such
Proceeds, Lender shall not be required to pay Borrower any interest or earnings on such
oceeds. If the restoration or repair is not economically feasible or Lender's security would
Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument,

_rowded for in Section 2.
tal taking, destruction, or loss in value of the Praperty. the Miscellaneous Proceeds
ms secured by this Security Instrument, whether or not then due, with the excess,

In the event of%'

of the Property im

than the amount,

destruction, or loss

this Security Instrument:gh

following fraction: (a) the ig
i W

efare the partial taking, destruction, or lass in value is equal to or greater
secured by this Security Instrurnent immediately before the partial taking,

maunt of the sums secured immediately hefore the partial taking, destruc-
y-{b).the fair market value of the Property immediately before the partial

of the sums secured immé
and Lender otherwise agre
by this Security Instrument whe

If the Property is abandoneg
Party {as defined in the next ser
fails to respond to Lender within 3
and apply the Miscellaneous Proceéd
by this Security Instrument, whether or
Borrower Miscellaneous Proceeds or th
Miscellaneous Proceeds.

ot the sums are then due.
.0r if, after notice by Lender to Borrower that the Opposing
t» make an award to settle a claim for damages Borrower

Lender's judgment, could result in forfeituse of the Property or other material impairment of Lender's
interest in the Property or rights under this ity Instrument. Borrower can cure such a default and, if
acceleration has occurred, reinstate as provided in Sectioff by causing the action or proceeding to be
dismissed with a ruling that, in Lender’s judgment, p ; rfeiture of the Property or other material
impairment of Lender's interest in the Property or is Security Instrument. The proceeds of
any award or claim for damages that are atiributa rment of Lender's interest in the Property
are herehy assigned and shall be paid to Lender.

AllMiscellaneous Proceeds that are not appliedt
in the order provided for in Section 2,

12. Borrower Not Released; Forbearance By Lend
ment or modification of amortization of the sums secured b
Borrower or any Successor in Interest of Borrower shalt no
any Successors in Interest of Borrower. Lender shall not beredy ed

glease the liability of Borrower or
rriance proceedings against any

of the sums secured by this Security Instrument by reason of any nd madg by the original Borrower
or any Successors in Interest of Borrower. Any forbearance by Le i ising any right or remedy
including, without limitation, Lender's acceptance of payments from, ntities or Successors
in Interest of Borrower or in amounts less than the amount then due ‘waiver of or preclude
the exercise of any right or remedy.

13. Jointand Several Liability; Co-signers; Successors and Assig
and agrees that Borrower's obligations and liabitity shall be joint and s
who co-signs this Security Instrument but does nat execute the Note {a C
Security Instrument only to mortgage, grant and convey the co-signer’s interest
terms of this Security Instrument; (b} is not personally obligated to pay the sum
Instrument; and {c) agrees that Lender and any other Borrower can agree 10 e
make any accommodations with regard to the terms of this Security Instrumen
co-signer’s consent.

Subjectto the provisions of Section 18, any Successorin Interest of Borrower who asstrpe:
obhgatlons under this Security Instrument in writing, and is approved by Lender, shall
rower's rights and benefits under this Security Instrument. Borrower shall not be release
obligations and liability under this Security Instrument unless Lender agrees to such releas .
covenants and agreements of this Security Instrument shall bind (except as provided in Settion'20) apd,
benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connectiaf v
rower’s default, for the purpose of protecting Lender's interest in the Property and rights under this 5
Instrument, including, but not limited to, attorneys’ fees, property inspection and valuation fees. i
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LLOAN #: 1709003471
iy other fees, the absence of express authority in this Security Instrument to charge a specific fee to
ower shall not be construed as a prohibition on the charging of such fee. Lender may not charge fees
xpressly prohibited by this Security Instrument or by Applicable Law.

e Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted
t thesinterest or other loan charges collected or to be collected in connection with the Loan exceed

e permitted limit; and (b) any sums already collected from Borrower which exceeded
will be refunded to Borrower. Lender may choose to make this refund by reducing the
nder the Note or by making a direct payment to Borrower. If a refund reduces principal,
reated as a partial prepayment without any prepayment charge (whether or not a
.provided for under the Note}. Borrower's acceptance of any such refund made by
wer will constitute a waiver of any right of action Borrower might have arising out

prepaymeﬁt G
direct paymn

131

s given by Borrower or Lender in connection with this Security Instrument must
be in wnnng. Any no 1 Borrower in connection with this Security Instrument shall be deemed to have

been given to B

Applicable Law expressly
Borrower has designated 4 sk
Lender of Borrower's change ofaddress, If Lender specifies a procedure for reporting Borrower's change
of address, then Borré
may be only one de5|gnat
Lender shall be given by

ress under this Security Instrument at any one time. Any notice to
by mailing it by first class mail to Lender’'s address stated herein
ddress by notice to Borrower, Any notice in connection with this
have been given to Lender until actually received by Lender. If

requirement will satisfy the correspeiding reguirement under this Security Instrument
yiRules of Construction. This Security Instrument shallbe governed
n which the Property is located. All rights and obligations
contained in this Security Instrument jject to any requirements and limitations of Applicable Law.
Applicable Law might explicitly or implic \ '
such silence shall not be construed as ;
provision or clause of this Security Instri
not affect cther provisions of this Securit
conflicting provision.
As used in this Security Instrument:

take any action.

17. Borrower'’s Copy. Borrower shall be giv

18. Transfer of the Property or a Beneficiall
estinthe Property” means any legal or beneficial inter . including, but not limited to, those
beneficial interests transferred in a bond for deed, contract fg 5tat!ment sales contract or escrow
agreement, the intent of which is the transfer of title by Borrowér at afujure date to a purchaser.

iIf all or any part of the Property or any Interest inthe Pro or transferred (or if Borrower is not
a natural person and a beneficial interest in Borrower is sold, sred) without Lender's prior written
consent, Lender may require immediate payment in full of al Aed,

However, this option shall not be exercised by Lender if such e

If Lender exercises this option, Lender shall give Borrower n
provide a period of not less than 30 days from the date the notice |
within which Borrower must pay all sums secured by this Security In
sums prior to the expiration of this period, Lender may invoke any
Instrument without further notice or demand on Borrower,

19. Borrower’s Right to Reinstate After Acceleration. If Borrowe certdin conditions, Bor-
rower shall have the right to have enforcement of this Security Instrume fued at any time prior
to the earliest of. {a) five days before sale of the Property pursuant to any pow &antained in this
Security Instrument; (b) such other period as Applicable Law might specify for wonrof Borrower's
right to reinstate; or {c) entry of a judgment enforcing this Security Instrument.
Borrower: {a) pays Lender all sums which then would be due under this Se
Note as if no acceleration had occurred; (b) cures any default of any other cove
pays all expenses incurred in enforcing this Security Instrument, including, but not mile:
attorneys’ fees, property inspection and valuation fees, and other fees incurred for the
ing Lender's interest in the Property and rights under this Security Instrument; and (¢4 (a1
as Lender may reasonably require to assure that Lender’s interest in the Property and fj;
Security Instrument, and Borrower's obligation to pay the sums secured by this Security instf
continue unchanged. Lender may require that Borrower pay such reinstatement sums ar
one or more of the following forms, as selected by Lender: (a) cash; {b) money order. (¢)
bank check, treasurer’s check or cashier's check, provided any such check is drawn upon &g
whose deposits are insured by a federal agency, instrumentality or entity; or (d) Electronic Fundsr2
Upon reinstatement by Borrower, this Security Instrument and obligations secured hereby shatf re

zofithe Note and of this Security Instrument.
Bsso rower. As used in this Section 18, Mnter-

==

Initials:ﬁ
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LOAN #: 1709003471
ly £ffective as if no acceleration had occurred. However, this right to reinstate shall not apply inthe case
celeration under Section 18.

ale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest
ote {together with this Security Instrument) can be sold ane or more times without prior notice to
sale might result in a change in the entity (known as the "Loan Servicer") that collects Periodic

cir the Note, this Security Instrument, and Applicable Law. There also might be one or more

Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer,
giyen written notice of the change which will state the name and address of the new Loan
to which payments should be made and any other information RESPA requires in
e of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by

vidua! litigant or

a class) that arises from the other party's actions pursuant to this Security
Instrument or tha '

e other party has breached any provision of, or any duty owed by reason
1 such Borrower or Lender has notified the other party (with such notice
-eqwrements of Section 15) of such alleged breach and afforded the other

itafter the giving of such notice to take corrective action. If Applicable
st elapse before certain action can be taken, that time period will be
of this paragraph. The notice of acceleration and opportunity to
tion 22 and the notice of acceleration given to Borrower pursuant
notice and opportunity to take corrective action provisions of

given in compliance with
party hereto a reason

deemed to be reasona*Ele

21. Hazardous Substance
substances defined as toxic or
the following substances: gaso
cides and herbicides, volatile sol

sed in this Section 21: (a) "Hazardous Substances” are those
bstances, pollutants, or wastes by Environmental Law and

Is containing asbestos or formaldehyde, and radioactive
federal laws and laws of the jurisdiction where the Property

any response action, remedial action, 4
"Environmental Condition” means a céi
Environmental Cleanup.

Borrower shall not cause or permit the

( ) that is in violation of any Environmental
N, due to the presence, use, or release of
a Hazardous Substance, creates a condition that s the value of the Property. The preced-
ing two sentences shall not apply to the presenc grage on the Property of small quantities of
Hazardous Substances that are generally recognized to be-ap opnate to normal residential uses and to
maintenance of the Property {including, but not limite: ubstances in consumer products}.

Borrower shall promptly give Lender written notice of (; tigation, claim, demand, lawsuit
ar other action by any governmental or regulatory agency y involving the Property and any
Hazardous Substance or Environmental Law of which Bor ual knowiedge, (b) any Environ-
mental Condition, including but not limited to, any spilling, | harge, release or threat of release
of any Hazardous Substance, and (c) any condition caused mee, Use of release of a Hazard-
ous Substance which adversely affects the value of the Properfy arns, or is notified by any
governmental or regulatory authority, or any private party, that an ther remediation of any
Hazardous Substance affecting the Property is necessary, Borro promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shéil create any obligation on
Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenar,
22. Acceleration; Remedies. Lender shall give notice to Borrow
ing Borrower's breach of any covenant or agreement in this Securityris
acceleration under Section 18 unless Applicable Law provides otherwise),
(a) the default; (b) the action required to cure the default; (c) a date, not les
the date the notice is given to Borrower, by which the default must be curee
cure the default on or before the date specified in the notice may result in acceler
secured by this Security Instrument and sale of the Property at public auction
than 120 days in the future. The notice shall further inform Borrower of the rlght
acceleration, the right to bring a court action to assert the non-existence of a de
defense of Borrower to acceleration and sale, and any other matters required to
notice by Applicable Law. If the default is not cured on or before the date specified i
Lender at its option, may require immediate payment in full of all sums secured by Faj
Instrument without further demand and may invoke the power of sale and/or any o
permitted by Applicable Law. Lender shall be entitled to callect all expenses incurred pursua
the remedies provided in this Section 22, including, but not limited to, reasonable attorngys
and costs of title evidence.
Initials: BD
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LOAN #: 1709003471

Lender invokes the power of sale, Lender shall give written notice te Trustee of the occur-
¢e of an event of default and of Lender’s election to cause the Property to be sold. Trustee and
dei shall take such action regarding notice of sale and shall give such notices to Borrower and
i persons as Applicable Law may require. After the time required by Applicable Law and
tication of the notice of sale, Trustee, without demand on Borrower, shall seil the Property
n to the highest bidder at the time and place and under the terms designated in the
i 2 in one or more parcels and in any order Trustee determines. Trustee may postpone
& of the Proberty for a period or periods permitted by Applicable Law by public anncuncement

. time and place fixed in the notice of sale. Lender or its designee may purchase the Property

covenant
evidence' edr
the following ord
and attorneys' fees; (b

h'éf the staterents made therein. Trustee shall apply the proceeds of the sale in
to.all expenses of the sale, including, but not limited to, reasonable Trustee's
all sums secured by this Security Instrument; and (c) any excess to the

Gally entitled to it. Such person or persons shall pay any recordation
g the reconveyance.

costs and the Trustee's fe:
24. Substitute Trustee.

herein and by Applicable Law.
25. Use of Property. The ;
26. Attorneys’ Fees. Lendér'shal

any action or proceeding to constrije or¢

ORAL AGREEMENTS OR ORAL C ENTS TO LOAN MONEY, EXTEND CREDIT, OR
TO FORBEAR FROM ENFCRCIN AYMENT OF A DEBT ARE NOT ENFORCEABLE
UNDER WASHINGTON LAW.

BY SIGNING BELOW, Borrower accepts dnd agree;
Security instrument and in any Rider executed by Bo :

1

-~ Jn] 7 (seal)

oNDH f DATE
el L U1 (Seal)
EGF‘RISTNA HOLMES o -

Initials; B D
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LOAN #: 1709003471

-0 "WASHINGTON COUNTY OF SKAGIT SS:

personally appeared before me BRANDON D HOLMES AND CHRISTINA
fown to be the individual party/f described in and who execuled the

@ing instrument, and acknowledged That he/shelthey signed the same as his/
d voluntary act and deed, for the uses and purposes therein mentioned.
whand and official seal this __{ 0™ day of Novewbev , 2017 .

Notary I?fublic in and for the State of

Washington, residing at Sy Qlcmm 13l o

My Appointment Expii - 2018

Lender: Bay Equity LLC KATHERYN A. FREEMAN
EMLSO'DJ ?6933 Dean H STATE OF WASHINGTON
oan uri . n Hayes:
NMLS |D?ﬂi§3rs san Ty NOTARY -s-- PUBLIC
My Commission Expires 8.01.2013

Initials: 8
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LOAN #: 1709003471
MIN: 1006166-0004054755-7

£ ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
(MERS Rider)

THISw
("MERS Rider

E ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
e this 1st day of November, 2017, and is
incorporated | nd, amends and supplements the Deed of Trust (the "Security
Instrument”) O mié date given by the undersigned (the "Borrower,” whether there

are one or more pé ops aindersigned) to secure Borrower's Note to
Bay Equity LLC,a & rnia lelted Liability Company

("Lender”) of the sarne. date¥amd, covering the Property described in the Security

In addition to the covenants
and Lender further covenantand

A. DEFINITIONS
1. The Definitions section
“Lender” is Bay Equity LL

e Security Instrument is amended as follows:

Lenderis a California Limited Liability
under the laws of California.
28 Liberty Ship Way, Suite 2800, Sausalito, C

organized and existing
lender’s address is

Lender is the beneficiary under this Security Instriime rm “Lender” includes
any successors and assigns of Lender.

"MERS" is Mortgage Electronic Registration Systems, |

organized and existing under the laws of Delaware, and h s
number of P.O. Box 2028, Flint, Ml 48501-2026, tel. (88
appointed as the Nominee for Lender to exercise the rights,
Lender as Lender may from time to time direct, including but rigt.limited
successor trustee, assigning, or releasing, in whole or in part this-Secd
foreclosing or directing Trustee to institute foreclosure of this §
or taking such other actions as Lender may deem necessary o
this Security Instrument. The term "MERS" includes any success
MERS. This appointment shall inure to and bind MERS, its successo
as well as Lender, until MERS' Nominee interest is terminated.

obligations of
‘appointing a
fAnstrument,

2. The Definitions section of the Security Instrument is further am
the following definition:
"Nominee" means one designated to act for another as its represema I
a limited purpose.
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LOAN #: 1709003471
- TRA, SFER OF RIGHTS IN THE PROPERTY

' Transfer of Rights in the Property section of the Security Instrument is
of as follows:

Curity Instrument secures to Lender: (i) the repayment of the Loan, and
lerisions and modifications of the Note; and (ii) the performance of
ts and agreements under this Security Instrument and the Note.
rower irrevocably grants and conveys to Trustee, in trust, with
ng described property located in the

For this purpog
power of sale

County {Type of Recording Jurisdiction} of

Skagit [Name of Recording Jurisdiction]:

SEE LEGAL DESC N ATTACHED HERETO AND MADE A PART HEREOQOF
AS "EXHIBIT A" '

APN #: P119386 /4 006-007-0000

which currently has the address of 7693 Valeri ; edro Woolley,

WA 98284 ("Property Address?
[State] [Zip Code]

) rt of the property
All replacements and additions shall also be covered by this- esl Instrument. All of
the foregoing is referred to in this Security Instrument as the jPrdperty.”

as the Nominee for Lender. Any notice required by Applicable.
Instrument to be served on Lender must be served on MER:

releasing this Security Instrument, and substituting a successor trustes

C. NOTICES
Section 15 of the Security Instrument is amended to read as follow
15.Natices. All notices given by Borrower or Lender in connectio

Security [nstrument must be in writing. Any notice to Borrower in connection 4

MERS RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT L. ’
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LOAN #: 1709003471
rity Instrument shall be deemed to have been given to Borrower when mailed
mail or when actually delivered to Borrower's notice address if sent
5. Notice to any one Borrower shall constitute notice to all Borrowers
Law expressly requires otherwise. The notice address shall be

‘Borrower shall promptly notify Lender of Borrower's change of
cifies a procedure for reporting Borrower's change of address,

Lender shall be given by delivering it or by mailing it by first
class mail to Lend ess stated herein unless Lender has designated ancther
address by noticg
be provided to MERS as Nominee for Lender until
inated. Any notice provided by Borrower in connection

not be deemed to have been given to MERS until

actually received by MERS
shall not be deemed to have

rument is also required under Applicable Law,
isfy the corresponding requirement under this

ment is amended to read as follows:
-oan Servicer Notice of Grievance. The Note

Section 20 of the Security

20, Sale of Note; Change
or a partial interest in the Note (togett
one or more times without prior notlce‘- o Borrg
directs MERS to assign MERS’s Nominee jmt
remains the Nominee for Lender, with the
sale might result in a change in the entity
Periodic Payments due under the Note
other mortgage loan servicing obligations und
and Applicable Law. There also might be one or riore ché
unrelated to a sale of the Note. If there is a chang
be given written notice of the change which wi
new Loan Servicer, the address to which paymerits-s
information RESPA requires in connection with a notice
Note is sold and thereafter the Loan is serviced by

this Security Instrument, MERS
exercise the rights of Lender. A
s the "Loan Servicer”) that collects
Secwrity Instrument and performs

oan Servicer, Borrower will
me and address of the
¢ made and any other
er of servicing. If the

with the Loan Servicer or be transferred to a successo [
assumed by the Note purchaser unless otherwise provided

Neither Borrower nor Lender may commence, join, ‘to any_]UdICIEIi
action (as either an individual litigant or the member of a clas ises from the
other party’s actions pursuant to this Security Instrument or that. at the other

party has breached any provision of, or any duty owed by reast
Instrument, until such Borrower or Lender has notified the other party notice
given in compliance with the requirements of Section 15) of such ah‘eq h and

afforded the other party hereto a reasonable period after the giving'
take corrective action. If Applicable Law provides a time period whig
before certain action can be taken, that time period will be deemed to b
for purposes of this paragraph. The notice of acceleration and opporturuty

pursuant to Section 18 shall be deemed to satisfy the notice and opportuni
corrective action provisions of this Section 20.

MERS RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT . B ’ H, 1]
Form 3158 04/2014 Initials: L4 N

Ellie Mae, inc. Page 3 of 4 F3158RDU 0417
F3158RLU (CL
11/01/2017 01.08 PM PST,




LOAN #: 1709003471
ITUTE TRUSTEE

24 of the Security Instrument is amended to read as follows:

itute Trustee. In accordance with Applicable Law, Lender or MERS may
point a successor trustee to any Trustee appointed hereunder who has
Witheut conveyance of the Property, the successor trustee shall succeed
nd duties conferred upon Trustee herein and by Applicable Law.

BY SIG)

BELOW, Borrower accepts and agrees to the terms and covenants
contained in this ME [

der.

/]~ &-20/ 7 (seal)

ON D HO DATE
{ ?{iﬂﬂu@@r\w\ Well7  (sean
HRISTINA HOLMES DATE
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EXHIBIT "A"

. 820032478

TATES", as recorded August 6, 2002 under Auditor's File No. 200208080083,
ty, Washington.



