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P109352 / 4681-000-058-0000
LOT 58 MADDOX CREEK PUD PHASE 1

[Include lot, block and plat ar section, township and rangej

Trustee: Chicago Title

Title Order No.: 620032476
Escrow No.: 620032476
LOAN #: 1708005987

CRICAGO TITLE
b2oo32347¢,

[Space ine For Recording Datal

OF TRUST

| MIN 1006166-0004055212-8
MERS PHONE #: 1-888-679-6377

DEFINITIONS
Waords used in multiple sections of this document az_. ‘
Sections 3, 11, 13, 18, 20 and 21. Certain rules regatdi
are also provided in Section 16.
(A) “Security Instrument” means this document, which isidated
together with all Riders to this document.
(B) “Borrower” is BRIANT NICOL AND CARLY A NIC@,_

helow and other words are defined in
2 of words used in this document

ember 2, 2017,

D AND WIFE.

Borrower is the trustor under this Security Instrument.
(C) “Lender” is Bay Equity LLC.

organized:# under the

Lenderis  a California Limited Liability Company,
laws of California.

28 Liberty Ship Way, Suite 2800, Sausalito , CA 94965,

(D) "Trustee” is Chicago Title.

(E) “MERS" is the Mortgage Electronic Registration Systems, Inc. Lender has appointed M

nominee for Lender for this loan, and attached a MERS Rider to this Security Instrument, to be e :

Borrower, which further describes the relationship between Lender and MERS, and which is incorp0s

into and amends and supplements this Security Instrument. Q
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LOAN #: 1708005987
Note” means the promissory note signed by Borrower and dated November 2, 2017,

ote states that Borrower owes Lender THREE HUNDRED THIRTY TWO THOUSAND FIVE
DANDNO’-‘OO*********************************i****************l‘
1U.5. $332,500.00 ) plus interest, Borrower has promised to pay this debt in regular
Payments and to pay the debt in full not later than December 1, 2047.

nsthe debt evidenced by the Note, plus interest, any prepaymentcharges and late charges
and all sums due under this Security Instrument, plus interest.
all Riders to this Security Instrument that are executed by Borrower, The following

D Condominium Rider [] Second Home Rider
Planned Unit Development Rider ] V.A. Rider

D Biweekly Payment Rider

[x] Mortgage Ele ic*Registration Systems, Inc. Rider

] Other(s s) [5

5 all controlling applicable federal, state and local statutes, regulations,
zand orders (that have the effect of law) as well as all applicable final,

association or similar orga’ '
{L) “Electronic FundsTra ANS
draft, or similar paper instrument, which is initiated through an electronic terminal, telephonic instrument,
computer, or magnetic tape so order, m%truct or authorlze a financial institution to debit or credit an
account. Such term includes, buts ng

: ansfers and automated clearlnghouse transfers.
‘are described in Section 3.

compensation, settlement, award of damages, or proceeds
@8ds paid under the coverages described in Section 5)
(i} condemnation or other taking of all or any part of the
ion; or (iv) misrepresentations of, or omissions as to, the

™) “Escrow Items” means those ife
{N) "Miscellaneous Proceeds” mean
paid by any third party {other than insurange pe
for; (i) damage to, or destruction of, the Pﬁ“Opﬂ
Property; (iii} conveyance in lieu of cond
value and/or condition of the Property.
{O) “"Mortgage insurance” means insura
on, the Loan.

(P) "Periodic Payment” means the regularly sched t due for (i} principal and interest under
the Note, plus (i) any amounts under Section 3 of this Security instrument.

(Q) "RESPA" means the Real Estate Settlement Procbdures Ac‘é (12 U.S.C. §2601 et seq.) and its imple-
menting regulation, Regulation X (12 C.F.R. Part 1024}, &

additional or successor legislation or regulation that goves
Instrurnent, "RESPA" refers to all requirements and restrictior
related mortgage loan” evenif the Loan does not qualify as a ™
(R) "Successor in Interest of Borrower” means any part
or not that party has assumed Borrower's obligations under

arotecting Lender against the nonpayment of, or default

ubJect matter. As used in this Secunty
‘ simposed in regard to a "federally
ally retated mortgage loan" under RESPA.
ken title to the Property, whether
d/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY
The beneficiary of this Security Instrument is MERS {solely as nomi;
sors and assigns) and the successors and assigns of MERS. This
(i) the repayment of the Loan, and alf renewals, extensions and mot
performance of Borrower's covenants and agreements under this Sec
this purpose, Borrower irrevocably grants and conveys to Trustee, in trust
described property located in the County of Skagit
[Type of Recording Jurisdiction] [Name of R isdie
LOT 58, MADDOX CREEK P.U.D. PHASE 1, ACCORDING TO THE PLAT, EREO RECORDED IN
VOLUME 161 OF PLATS, PAGES 121 THROUGH 130, RECORDS OF SKAGIT COUN
WASHINGTON. SITUATED IN SKAGIT COUNTY, WASHINGTON
LOT(S): LOT 58 MADDOX CREEK PUD PHASE 1
APN #: P109352/ 4681-000-058-0000
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LOAN #: 1708005987
currently has the address of 3412 Juncoe Pl, MountVernon,
[Street] [City]
98274 ("Property Address”):
[Zip Code]

WITH all the improvements now or hereafter erected on the property, and all easements,
and fixtures now or hereafter a part of the property. All replacements and additions shali
y this Security Instrument. All of the foregoing is referred to in this Security Instrument as
,rewer understands and agrees that MERS holds only legal title to the interests granted

to, the right to foreclose and sell the F’roperty; and to take any action required of
imited to, releasing and canceling this Security Instrument.

the Property and that the Property is unencumbered, except for encum-
rants and will defend generally the title to the Property against all claims

d Lender covenant and agree as follows:

;"Escrow [tems, Prepayment Charges, and Late Charges.
ineipal of, and interest on, the debt evidenced by the Note and any
under the Note. Borrower shall also pay funds for Escrow

prepayment charges and late ]
nider the Note and this Security Instrument shall be made in

ltems pursuant to Section 3. Payirie

or this Security Instrument is returnéd tp
payments due under the Note and this rity gtr_f ment he made in one or more of the following forms,
as selected by Lender: (a) cash: {b) mengy order(c) certified check, bank check, treasurer’'s check or
cashier's check, provided any such che j upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; Electronic Funds Transfer,

Payments are deemed received by Lendet, when received at the location designated in the Note or at
such other location as may be designated der in accerdance with the notice provisions in Section
15, Lender may return any payment or partial
to bring the Loan current. Lender may accept any paym
current, without waiver of any rights hereunder or pre
payments in the future, but Lender is not obligated
accepied. If each Periodic Payment is applied as of itsy
est on unapplied funds. Lender may hold such unappliésd funy ower makes payment to bring the
Loan current. If Borrower does not do so within a reasonable perist dktime, Lender shall either apply such
will be pplled to the outstanding principal

dythis Security Instrument.
iheéd in this Section 2, all pay-
priority: (a) interest due
3. Such payments shall

2. Application of Payments or Proceeds. Except as otherwis
ments accepted and applied by Lender shall be applied in the follow
under the Note; (b} principal due under the Note; (¢) amounts due
be applied to each Periodic Payment in the order in which it becamig®
be applied first to [ate charges, second to any other amounts due unde
to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic
ficient amount to pay any late charge due, the payment may be appliedtot 1
late charge. If more than one Periodic Payment is outstanding, Lender ma app!-y y yiment received
from Borrower to the repayment of the Periodic Payments if, and to the exteri ' gayment can be
paid in full. To the extent that any excess exists after the payment is applied to the sment of one or
more Periodic Payments, such excess may be applied to any late charges due. F»e'payments
shall be applied first to any prepayment charges and then as described in the Not

Any application of payments, insurance proceeds, or Miscellaneous Proceeds t pringipaldue, under
the Note shall not extend or postpone the due date, or change the amount, of the Pe odfc ay

under the Note, until the Note is paid in full, a sum (the "Funds”) to provide for payment
for: (a) taxes and assessments and other items which can attain priority over this Security
a lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Prgpertys: ‘f an;
{c) premiums for any and all insurance required by Lender under Section 5; and (d) Mortgage™! .
premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Mort@ag
ance premiums in accordance with the provisions of Section 10, These items are called "Escros [t
At origination or at any time during the term of the Loan, Lender may require that Community Assicia
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LOAN #: 1708005987
g, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments
be an Escrow ltem. Borrower shall promptly furnish to Lender all notices of amounts to be paid under
gction. Borrower shall pay Lender the Funds for Escrow ltems unless Lender waives Borrower's
#on to pay the Funds for any or all Escrow Items. Lender may waive Borower's obligation to pay to
er Furtds for any or all Escrow [tems at any time. Any such waiver may only be in writing. In the event
r-Borrower shall pay directly, when and where payable, the amounts due for any Escrow ltems

in this Security Instrument, as the phrase "covenant and agreement” is used in Sec-
igated to pay Escrow Items directly, pursuantto a waiver, and Borrower fails to pay
crow Item, Lender may exercise its rights under Section 9 and pay such amount
e obligated under Section 9 to repay to Lender any such amount. Lender may
 or all Escrow ltems at any time by a notice given in accordance with Section

Funds atthe t1me'spe0|f|ed der RESPA, and (b) not to exceed the maximum amount a lender can require
‘estimate the amount of Funds due on the basis of current data and reasonable

ity, or entity {including Lend Aif
Home Loan Bank. Lende

is an institution whose deposits are so insured) or in any Federat
e Funds to pay the Escrow Items no later than the time specified

Applicable Law requires interes
any interest or earnings on the
shall be paid on the Funds, lLendét
Funds as required by RESPA,

defined under RESPA, Lender shall notidy Borrdwer as required by RESPA, and Borrower shall pay to
Lender the amount necessary lo make upithe shortage in accordance with RESPA, but in no more than
12 monthly payments. If there is a deficiency &f Funds held in escrow, as defined under RESPA, Lender
shall notify Borrower as required by RESPA, ‘arid Borrower shall pay to Lender the amount necessary to
make up the deficiency in accordance with RESPA, but i ore than 12 monthly payments.

Upon payment in full of all sums secured by this Sed Irstrument, Lender shall promptly refund to
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay ali taxes, ssessm
utable to the Property which can atiain priority over thig Secus
rents on the Property, if any, and Community Associatio
that these items are Escrow ltems, Borrower shall pay the

Borrower shall promptly discharge any lien which has
Borrower: (a) agrees in writing to the payment of the obligati
to Lender, but only so long as Borrower is performing such
by, or defends against enforcement of the lien in, legal proce et ender’'s opinion operate 1o
prevent the enforcement of the lien while those proceedings are pendii e, only until such proceedings
satisfactory to Lender subordinating
{ of the roperty is subject to a lien

2nts, charges, fines, and impositions attrib-
nstrument, leasehold payments or ground
5 ad Assessments, if any. To the extent

(b) contests the lien in good faith

the lien to this Security Instrument. If Lender determines that any p’
which can attain priority over this Security Instrument, Lender may
lien. Within 10 days of the date on which that notice is given, Borrowes,
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a reat esta
ing service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing
the Property insured against loss by fire, hazards inciuded within the term * ‘extended

Lender requires. What Lender requires pursuant to the preceding sentences can th
of the Loan, The insurance carrier providing the insurance shall be chosen by Borrower st
right to disapprove Borrower's choice, which right shall not be exercised unreasonably.
Borrower to pay, in connection with this Loan. either: (a) a one-time charge for flood zoné deter
cerification and tracking services; ar (k) 2 one-time charge for fiood zone determination 3
services and subsequent charges each time remappings or similar changes occur which réag
affect such determination or certification. Borrower shall also be responsible for the paymey
imposed by the Federal Emergency Management Agency in connection with the review of a
determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain i _
coverage, at Lender's option and Borrower’s expense. Lender is under no obligation to purchase, ¢
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4 LOAN #: 1708005987
ular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
otgct Borrower, Borrower's equity in the Property, or the contents of the Property, against any risk,
liability and might provide greater or lesser coverage than was previously in effect. Borrower
riowledges that the cost of the insurance coverage so obtained might significantly exceed the cost of
neertival Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall
e add | debt of Borrower secured by this Security Instrument. These amounts shall bear interest
om the date of disbursement and shall be payable, with such interest, upon notice from
er requasting payment.

icies required by Lender and renewals of such policies shall be subject to Lender’s

gagee andfor as an additional loss payee.
Begrgwer shall give prompt notice to the insurance carrier and Lender, Lender

repair of the Property, if the restoration or repair is economically feasible
sséfred. During such repair and restoration period, Lender shall have the
reteeds until Lender has had an opportunity to inspect such Property to
mpletedt to Lender’s satisfaction, provided that such inspection shall be
rse proceeds for the repairs and restoration in a single payment
h&work is completed. Unless an agreement is made in writing or
on such insurance proceeds, Lender shall not be required to
#n such proceeds. Fees for public adjusters, or other third parties,
retained by Borrower shall not e paid out efthe insurance proceeds and shall be the sole obligation of
Borrower. If the restoration or repi#ir i nemically feasible or Lender’s security would be lessened,
the insurance proceeds shall be a
then due, with the excess, if any, paidt
provided for in Section 2.

If Borrower abandons the Prope

right to hold such instzafic
ensure the work has bee
undertaken promptly. Lené
or in a series of progress pa
Applicable Law requires inté

insurance carrier has offered to settle a cla en Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. liy éither event, or if Lender acquires the Property under Sec-
tion 22 or otherwise, Borrower hereby assig (a).Borrower's rights to any insurance proceeds
in an amount not to exceed the amounts unpa e or this Security Instrument, and (b) any
other of Borrower’s rights (other than the right to an if unearned premiums paid by Borrower)
under all insurance policies covering the Property, ch rights are applicable to the coverage
of the Property. Lender may use the insurance proc repair or restore the Property or to pay
amounts unpaid under the Note or this Security Instry ther or not then due.

6. Occupancy. Borrower shalloccupy, establish, am erty as Borrower's principal residence
within B0 days after the execution of this Security Instrume i continue to occupy the Property as
Borrower's principal residence for at least one year after th D
agrees in writing, which consent shall not be unreasonably nless extenuating circumstances
exist which are beyond Borrower's cantrol.

7. Preservation, Maintenance and Protection of the roperty
destroy, damage or impair the Property, allow the Property to deterioraie or
Whether or not Borrower is residing in the Property, Borrower shall mgintain the Property in order to prevent
the Property from deteriorating or decreasing in value due to its condii iess itis determined pursu-
ant to Section 5 that repair or restoration is not economically feasibie."Borrower stigll promptly repair the
Property if damaged to avoid further deterioration or damage. If insurance ¢ {desnnation proceeds are
paid in connection with damage to, or the taking of, the Property, Borrower Shalfbetesponsible for repairing
or restoring the Property only if Lender has released proceeds for such purpsses. Lender may disburse
proceeds for the repairs and restoration in a single payment or in a serie payments as the
work is completed. If the insurance or condemnation proceeds are not suffi Tep
Property, Borrower is not relieved of Borrower’s obligation for the completion sf.such repai

Lender or its agent may make reasonable entries upon and inspections of the #re
sonable cause, Lender may inspect the interior of the improvements on the Prapesty
Borrower notice at the time of or prior to such an interior inspection specifying suc

8. Borrower’s Loan Application. Borrower shalt be in default if, during the Loat
Borrower or any persons or entities acting at the direction of Borrower or with Borrow
consent gave materially false, misleading, or inaccurate information or statements to ke
provide Lender with material information) in connection with the Loan. Material repres
but are not limited to, representations concerning Borrower's occupancy of the Property,
principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security
If {a) Borrower fails 1o perform the covenants and agreements contained in this Security Instedm
there is a legal proceeding that might significantly affect Lender’s interest in the Property and/or rigtits:
this Security Instrument (such as a proceeding in bankrupicy, probate, for condemnation or fOf‘fEIW

ir restoration.
I it has rea-
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, LOAN #: 1708005987
ement of a lien which may attain priority over this Security Instrument or to enforce laws or regulations),
Barrower has abandoned the Property, then Lender may do and pay for whatever is reasonable or

kg and/or assessing the value of the Property, and securing andfor repairing the Property. Lender's
rinclude, but are not limited to: (a) paying any sums secured by a lien which has priority over this
ent; (b) appearing in court; and (c) paying reasonable attorneys’ fees to protect its interest

s no liability for not taking any or all actions authorized under this Section 9.
d by Lender under this Section 9 shall become additional debt of Borrower
strument. These amounts shall bear interest at the Note rate from the date of

secured by this S
disbursement and :
payment, '
If this Secu
' leasehold estate and interests herein conveyed or terminate or cancel
| not, without the express written consent of Lender, alter or amend the
&5¥ee title to the Property, the leasehold and the fee title shall not merge
riting.

required Mortgage Insurance as a condition of making the Loan,
d to maintain the Mortgage Insurance in effect. If, for any reason,

ground lease. If Borro
unless Lender agrees 1o
10. Mortgage Insura

gé Insurance, Borrower shall pay the premiums requ:red to oblam
he Morage Insurance previously in effect, at a cost substantially
e .

mernts toward the premiums for
coverage substantially equivale
equivalent to the cost to Borrowe
gage insurer selected by Lender. If
Borrower shall continue to pay to Lend
when the insurance coverage ceased (o
a non-refundable loss reserve in lieu of

ender will accept, use and retain these payments as
surance. Such loss reserve shall be non-refundable,

rower any interest or earnings on such losg rgserve. Lender can no longer reguire loss reserve payments
imt and for the period that Lender requires) provided by an
ble, is obtained, and Lender requires separately desig-

separately designated payments toward
remiums required to maintain Mortgage
until Lender’s requirement for Mortgage
Borrower and Lender providing for
wthing in this Section 10 affects Bor-
rower’s obligation to pay interest at the rate provided in :

Mortgage Insurance reimburses Lender (or any entity that ircha
incur if Borrower does not repay the Loan as agreed. Borrowver is no

Mortgage insurers evaluale their total risk on all such i =
enter into agreements with other parties that share or modify th ar &&Uue losses. These agreements
are on terms and conditions that are satisfactory to the mortgage i
to these agreements. These agreements may require the mortgag
source of funds that the mortgage insurer may have available (w
Martgage Insurance premiums).

As aresult of these agreements, Lender, any purchaser of the Noté.
other entity, or any affiliate of any of the foregoing, may receive (directly or i
from (or might be characterized as) a portion of Borrower's payments for Mo;’tqage Inswance in exchange
for sharing or modifying the mortgage insurer’s risk, or reducing losses. If el tprowdes that
an affiliate of Lender takes a share of the insurer's risk in exchange for a
the insurer, the arrangement is often termed “"caplive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower h
Mortgage Insurance, or any other terms of the Loan. Such agreements will ng
Borrower will owe for Mortgage Insurance, and they will not entitle Borrowe

(b) Any such agreements will not affect the rights Borrower has - if any ¢
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other
may include the right to receive certain disclosures, to request and obtain canc
Mortgage insurance, to have the Mortgage Insurance terminated automatically, ang
arefund of any Mortgage Insurance premiums that were unearned at the time of such ¢an
or termination.

11. Assighment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Procee
assigned to and shall be paid to Lender.

I the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration o
the Property, if the restoration or repair is economically feasible and Lender’s security is not

ake payments using any
iciude funds obtained from

: ;ed to pay for
tie amount
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4 LOAN #: 1708005987
g such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
FlLender has had an opportunity to inspect such Property to ensure the work has been completed to
des'ssatisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for
fepdirs and restoration in a single disbursement or in a series of progress payments as the work is
t=Wnless an agreement is made in writing or Applicable Law requires interest to be paid on such
eousiProceeds, Lender shall not be required to pay Borrower any interest or earnings on such
gel oceeds. If the restoration or repair is not economically feasible or Lender's security would
be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument,
: due, with the excess, if any, paid to Borrower, Such Miscellaneous Proceeds shall be

of the Property immeidiately:before the partial taking, destruction, or loss in value is equal to or greater
than the amount st the'surhs:secured by this Security Instrument immediately before the partial taking,

duced by the amount of the Miscellaneous Proceeds multiplied by the
ount of the sums secured immediately before the partial taking, destruc-
«the fair market value of the Property immediately before the partial
balance shall be paid to Borrower.

ction, or loss in value of the Property in which the fair market value
of the Property immediateh he partial taking, destruction, or loss in value is less than the amount
of the sums secured immegiately beforesthe partial taking, destruction, or loss in value, unless Borrower

following fraction: (a)
tion, or loss in value divi

by this Security Instrument whe ot the sums are then due,
if the Praperty is abandoned or if, after notice by Lender to Borrower that the Opposing
Party (as defined in the next sen t¢ make an award to settle a claim for damages, Borrower
fails 10 respond 1o Lender within 3 e date the notice is given, Lender is authorized to collect
and apply the Miscellaneous Proceeds &ijthér fo restoration or repair of the Praperty or to the sums secured
by this Security Instrument, whether or gle. "Opposing Party" means the third party that owes
Borrower Miscellaneous Proceeds or th gainst whom Borrower has a right of action in regard to
Miscellanecus Proceeds.
i or proceeding, whether civil or criminal, is begun that, in
of the Property or other material impairment of Lender’s
lrity Instrument. Borrower can cure such a default and, if
n Sectig by causing the action or proceeding to be
: orfeiture of the Property or other material
, is Security Instrument. The proceeds of
he imgaiFment of Lender’s interestin the Property

acceleration has occurred, reinstate as provid
dismissed with a ruling that, in Lender’s judgment, p
impairment of Lender's interest in the Property or rigf
any award or claim for damages that are attributablé,
are hereby assigned and shall be paid to Lender.
All Miscellaneous Proceeds that are not applied to rgsto epair of the Property shall be applied
in the order provided for in Section 2,
12. Borrower Not Released; Forbearance By Lende
ment or modification of amortization of the sums secured by
Borrower or any Successor in Interest of Borrower shall not
any Successors in Interest of Borrower. Lender shall notbe reg
Successor in Interest of Borrower or to refuse to extend time for

miTience proceedings against any
protherwise modify amortization

d made by the original Borrower
or any Successors in Interest of Borrower. Any forbearance by Le [
including, without limitation, Lender’s acceptance of payments from
in Interest of Borrower or in amounts less than the amount then dug,
the exercise of any right or remedy.

13. Jointand Several Liability; Co-signers; Successors and Assigns Bound. Bdgrower covenants
and agrees that Borrower's obligations and liability shall be joint and se fer, any Borrower
who co-signs this Security Instrument but does not execute the Note (a “c ! 3 go-signing this
Security Instrument only to mortgage, grant and convey the co-signer’s interest,
terms of this Security Instrument; (b) is not personally obligated to pay the sums s
Instrument; and (c) agrees that Lender and any other Borrower can agree to ext
make any accommodations with regard to the terms of this Security Instrument 1
co-signer’s consent, ;

Subject to the provisions of Section 18, any Successor in Interest of Borrower who asgume
obligations under this Security Instrument in writing, and is approved by Lender, shal gbtai
rower's rights and benefits under this Security Instrument. Borrower shall not be released fr e
obligations and liability under this Security Instrument unless Lender agrees 10 such release i writing. &
covenants and agreements of this Security Instrument shall bind (except as provided in 2%
benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connectios with |
rower’s defautt, for the purpase of protecting Lender's interest in the Property and rights under this'Se
Instrument, including, but net fimited to, attorneys' fees, property inspection and vaiuation fees.

this Security
ify; forbear or
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LOAN #: 1708005987
0.8y other fees, the absence of express authority in this Security Instrument to charge a spetcific fee to
2 wer shall not be construed as a prohibition on the charging of such fee. Lender may not charge fees
e expressly prohibited by this Security Instrument or by Applicable Law.
Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted
therinterest or other loan charges collected or to be collected in connection with the Loan exceed
mpitted, fimits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce
irge to.the permitted limit; and (b) any sums already collected from Borrower which exceeded
imi{siwill be refunded to Borrower. Lender may choose to make this refund by reducing the
dar the Note or by making a direct payment to Borrower. If a refund reduces principal,
' eated as a partial prepayment without any prepayment charge (whether or not a
rovided for under the Note}. Borrower's acceptance of any such refund made by
er will constitute a waiver of any right of action Borrower might have arising out

rrower in connection with this Securuty Instrument shall be deemed to have
mailed by first class mail or when actually delivered to Barrower's naotice
Notice to any one Borrower shall constitute notice to all Borrowers unless
s otherwise. The notice address shall ba the Property Address unless
ibstitute notice address by natice to Lender. Borrower shall promptly notify
ofaduress. If Lender specifies a procedure for reporting Borrower's change

Apphcable Law éxpressqy r
Borrower has designated,s

may be only one desagha i
Lender shall be given by cfe!Wenng i gr by mailing it by first class mail to Lender’s address stated herein
el

isirument is also required under Applicable Law, the Applicable Law
ding reguirement under this Security Instrument.
i 5 0f Construction. This Securlty Instrument shall be governed

conflicting provision.
As used in this Security Instrument: {ajwords of the.masculine gender shall mean and include

corresponding neuter words or words of the féminine
include the plural and vice versa; and (c) the word "mgai”
take any action,

(b) words in the singular shall mean and
.sole discretion without any obligation to

including, but not limited to, those
ta!lment sales contract or escrow

If all or any part of the Property or any Interest in the Prop
a natural person and a beneficial interest in Borrower is sold
consent, Lender may require immediate payment in full of al
However, this option shall not be exercised by Lender if such exerci
If Lender exercises this option, Lender shall give Borrower no
provide a period of not less than 30 days from the date the notice is
within which Borrower must pay all sums secured by this Security Ins
sums prior to the expiration of this period, Lender may invoke any ren
Instrument without further notice or demand on Borrower.
19. Borrower's Right to Reinstate After Acceleration. If Borrower
rower shall have the right to have enforcement of this Security Instrumen ‘
to the earliest of: (a) five days before sale of the Property pursuant to any povs
Security Instrument; (b) such other period as Applicable Law might specify for thalefmir
right to reinstate; or (c) entry of a judgment enforcing this Security instrument. Thos
Borrower: (a) pays Lender all sums which then would be due under this Sec
Note as if no acceleration had occurred; (b) cures any default of any other coveniﬁ"n
pays all expenses incurred in enforcing this Security Instrument, including, but not ¢
attorneys fees, property inspection and valuation fees, and other fees incurred for the
ing Lender’s interest in the Property and rights under this Security Instrument; and (d}lakes.sugl
as Lender may reasonably require to assure that Lender’s interest in the Property and rj
Security Instrument, and Borrower’s obligation to pay the sums secured by this Security [hst
continue unchanged. Lender may require that Borrower pay such reinstatement sums ang
one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (c) ce
bank check, treasurer's check or cashier's check, provided any such check is drawn upon ‘
whose deposits are insured by a federal agency, instrumentality or entity; or {d) Electronic Funds:irz
Upon reinstatement by Borrower, this Security Instrument and obligations secured hereby shalf rerg

'ed) without Lender’s prior written
by this Security Instrument.

isrohibited by Applicable Law.
of acaeieratlon The notice shall

graqreements; (c)
e aspnable

Initials:
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LOAN #: 1708005987
gffective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case
-celgration under Section 18.

ale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest
ote {together with this Security Instrument) can be sold one or more times without prior notice to
wAssale might result in a change in the entity (known as the “Loan Servicer”) that collects Periodic
' nder the Note and this Security Instrument and performs other mortgage loan servicing
r the Note, this Security Instrument, and Applicable Law. There also might be one or more
L oan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer,
iven written notice of the change which will state the name and address of the new Loan

s otherwise provided by the Note purchaser.
nder may commence, join, or be joined to any judicial action (as either an indi-
vidual litigant or : i
Instrument or thatdlleges that the other party has breached any provision of, or any duty owed by reason
: such Borrower or Lender has notified the other party (with such notice
quirements of Section 15) of such afieged breach and afforded the other
r the giving of such notice to take corrective action. If Applicable
t elapse before certain action can be taken, that time period will be
of this paragraph. The notice of acceleration and opportunity to
tion 22 and the notice of acceleration given to Borrower pursuant
sfesthe notice and opportunity to take corrective action provisions of

given in compliance with th
party hereto a reasonable f
Law provides a time péyi
deemed to be reasonable
cure given to Borrower pu
ta Section 18 shall be dee
this Section 20.

21. Hazardous Substanc
substances defined as toxic of ;
the following substances: gasol ¥ -sz other flammable or toxic petreleum products, toxic pesti-
&rjals containing asbestos or formaldehyde, and radicactive

"’der Jaws and Iaws of the jurisdiction where the Property

] that is in violation of any Environmental
b, due to the presence, use, or release of

e on the Property of small quantities of

riate to normal residential uses and to
. ; ‘ ubstances in consumer products).
Borrower shall promptly give Lender written notice of igation, claim, demand, lawsuit
or other action by any governmental or regulatory agency o involving the Property and any
Hazardous Substance or Environmental Law of which Borr ual knowledge, (b) any Environ-
mental Condition, including but not Ilrnlted to, any spiliing, leaking rge, release or threat of release
=Ise or release of a Hazard-
s, or is notified by any
ther remediation of any
ptly take all necessary
réate any obligation on

aus Substance which adversely affects the value of the Properity
governmental or regulatory authority, or any private party. that any

remedial actions in accordance with Environmental Law. Nothing
Lender for an Environmental Cleanup.

ing Borrower's breach of any covenant or agreement in this Security instrame
acceleration under Section 18 unless Applicable Law provides otherwise}.. i
(a) the default; (b) the action required to cure the default; (c) a date, not
the date the notice is given to Borrower, by which the default must be cure¢
cure the default on or before the date specified in the notice may result in acceler;
secured by this Security Instrument and sale of the Property at public aucticn a
than 120 days in the future. The notice shall further inform Borrower of the right 1o .
acceleration, the right to bring a court action to assert the non-existence of a de,
defense of Borrower 1o acceleration and sale, and any other matters required to be i
notice by Applicable Law. If the default is not cured on or before the date specifie
Lender at its option, may require immediate payment in full of all sums secured by
Instrument without further demand and may invoke the power of sale and/or any othi
permitted by Applicable Law. Lender shall be entitled to collect all expenses incurred ir
the remedies provided in this Section 22, including, but not limited to, reasonable attor
and costs of title evidence.

30 days from
thatfailure to
n of the sums
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LOAN #: 1708005987
Lender invokes the power of sale, Lender shall give written notice to Trustee of the occur-
of an event of default and of Lender’s election to cause the Property to be sold. Trustee and
shall take such action regarding notice of sale and shall give such notices to Borrower and
ef persons as Applicable Law may require. After the time required by Applicable Law and
biication of the notice of sale, Trustee, without demand on Borrower, shall sell the Property
1 to the highest bidder at the time and place and under the terms designated in the
n one or more parcels and in any order Trustee determines. Trustee may postpone

and attorneys' fees: lﬁ r
person or person le

23. Reconveyance p{‘:n payment of all sums secured by this Security Instrument, Lender shall

ie Property and shall surrender this Security instrument and all notes evi-

ewmy Instrument to Trustee. Trustee shall reconvey the Property without
tegally entitled to it. Such person or persons shall pay any recordation

g the reconveyance.

ance with Applicable Law, Lender may from time to time appoint

Enmted hereunder who has ceased to act. Without conveyance of

the Property, the successor t
herein and by Applicable Law.
25. Use of Property The

etysed principally for agricultural purposes.
antitied to recover its reasonable attorneys’ fees and costs in

FMENTS TO LOAN MONEY, EXTEND CREDIT, OR
AYMENT OF A DEBT ARE NOT ENFORCEABLE

ORAL AGREEMENTS OR ORAL
TO FORBEAR FROM ENFORCING
UNDER WASHINGTON LAW.

BY SIGNING BELOW, Borrower accepts
Security Instrument and in any Rider executed by Bor

S A

CARL@COL

the terms and covenants contained in this
ecorded with it.

)5/ (7)) (seal)

rt DATE

“/ 2 } 17 (Seal)

L DATE
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LOAN #: 1708005987

COUNTY OF SKAGIT SS:

vindividual party/@artiesdescribed in and who executed the within and
nient, and acknowledged that he/shgftheyssigned the same as hislhe@ﬁ' free

deed, for the uses and purposes therein mentioned.

d and official sealthis _ 5> dayof (\inys, et .

Ay personally appeﬁﬂ)re me BRIAN T NICOL AND CARLY A NICOL to me

/’7/-_’2/ | RIEY n"\i{ljf 0

Notary Put}ﬁc’in d for the State of
Washingto‘n,.m:‘ ifing at =2d-g Wool (—g

\\\\\\\“"

Sk,
Lender: Bay Equity LLC = *'g.r" , {'4
NMLS ID: 76988 £ P 2
Loan Originator: Dean Hayes: 0 wam Z

. % &
NMLS 1D: 114235 %{4 g 5 H
70, O 19 B0 & T

/] & k"“\\\\\\u\"h \@e =

"ﬂ‘ Of WF\S‘:\-S"“

LITETRREON
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MIN: 1006166-0004055212-8

PLANNED UNIT DEVELOPMENT RIDER

UNIT DEVELOPMENT RIDER is made this 2nd day of

and is incorporated into and shall be deemed to amend and

ige, Deed of Trust or Security Deed (the "Security Instrument”)

"Dy the undersigned (the "Borrower") to secure Borrower's Note
srnia Limited Liability Company

o Bay Equity.tl

(the "Lender”)
the Property described in the Security Instrument and
ernon, WA 98274.

of the same date &
located at: 3412 Junc

The Property includes,
together with other such pa
in COVENANTS, CONDITION:

notdimited to, a parcel of land improved with a dwelling,
s and certain common areas and facilities, as described
AND RESTRICTIONS

; (the "Declaration”}.
The Property is a part of a planne development known as MADDOX CREEK

Jorrower s interestinthe homeowners association
g the common areas and facilities of the PUD
s .and proceeds of Borrower's interest.

(the"PUD"). The Property alsoinclude:
or equivalent entity owning or managir
(the "Owners Association”) and the uses, benefit

PUD COVENANTS. In addition to thg govenants and agreements made in the
Security Instrument, Borrower and Lenderftirth enant and agree as follows:

A. PUD Obligations. Borrower shall perfor Barrower's obligations underthe
PUD's Constituent Documents. The "Constitu ants” are the (i) Declaration;
(i} articles of incorporation, trust instrument or any 4
the Owners Association; and (iii) any by-laws or o
Association. Borrower shall promptly pay, wh
imposed pursuant to the Constituent Documents.,

B. Property Insurance. So long as the Owne
generally accepted insurance carrier, a “master” or "bla
which is satisfactory to Lender and which provides ins ceco
(including deductible levels), for the periods, and againstless by fi
within the term “extended coverage,” and any other hazardsyinsi
to, earthquakes and floods, for which Lenderrequires insuranc
the provision in Section 3 for the Periodic Payment to Lende
installments for property insurance on the Property; and (i) Bot
Section 5 to maintain property insurance coverage on the Prope
to the extent that the required coverage is provided by the Owners

What Lender requires as a condition of this waiver can change duri fhe loan.

Borrower shall give Lender prompt notice of any lapse |
insurance coverage provided by the master or blanket policy. %

In the event of a distribution of property insurance proceeds in lieu
repair following a loss to the Property, or to common areas and facilities
proceeds payable to Borrower are hereby assigned and shall be paid to Lefide
shall apply the proceeds to the sums secured by the Security Instrument; whetfy
not then due, with the excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as
reasonable to ensure that the Owners Association maintains a public liability ingdrg
policy acceptable in form, amount, and extent of coverage to Lender.

Initials:
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LOAN #: 1708005987

mnation. The proceeds of any award or claim for damages, direct or
| payable to Borrower in connection with any condemnation or other
ny part of the Property or the common areas and facilities of the PUD,
ance in lieu of condemnation, are hereby assigned and shall be paid
‘orpceeds shall be applied by Lender to the sums secured by the
as provided in Section 11.

Consent. Borrower shall not, except after notice to Lender and
en consent, either partition or subdivide the Property or consent
rmination of the PUD, except for abandonment or termination
f substantial destruction by fire or other casualty or in the case
or eminent domain; (i} any amendment to any provision of the
fihe.provision is for the express benefit of Lender, (iii) termination
assumption of self-management ofthe OwnersAssociation;
have the effect of rendering the public liability insurance
rs Association unacceptable to Lender.

s not pay PUD dues and assessments when due,
then Lender may pay thy mounts disbursed by Lender under this paragraph
F shall become additiona orrower secured by the Security Instrument. Unless
Borrower and Lender agr weriterms of payment, these amounts shall bear

e,rit at the Note rate and shall be payable, with
contamed in this PU Rlder

BRIAN T NICOL

CA RL@OL{’

with Lender's
to: (i) the aban
required by law'in th
of a taking by condemna
“‘Constituent Documei
of professional managem
or (iv) any action which asvoul
coverage maintained byithe Owni

F. Remedies. If By [

and agrees to the terms and covenants

1l ___(Seal)

© 1 " DATE

[z (Seal)

i ATE

3150 1/01

F3150RDU 0115
F3150RLU (CLS)
312017 01:44 PM PST
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£.ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
(MERS Rider)

GE ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
de this 2nd day of November, 2017, and is
incorporated | ‘amends and supplements the Deed of Trust (the "Security
instrument”) & e date given by the undersigned (the "Borrower,” whether there

are one or more pe QHs, ndersugned) to secure Borrower's Note 1o
Bay Equity LLC,a & a Limited L.iability Company

("Lender”) of the sa
Instrument, which is loCated
3412 Junco PI, Mount V WA 98274.

In addition to the covenants ments made in the Security Instrument, Borrower
and Lenderfurther covenantandagree thaithe Security Instrumentis amended asfollows:

A. DEFINITIONS
1. The Definitions section e Security Instrument is amended as follows:
"Lender” is Bay Equity LLC

Lenderis a California Limited Liability C’;o p
under the laws of California.
28 Liberty Ship Way, Suite 2800, Sausalito,

organized and existing
Lender's address is

O

Lender is the beneficiary under this Security Instrurive m “Lender” includes
any successors and assigns of Lender.

"MERS" is Mortgage Electronic Registration Sysd IERS is a separate

organized and existing under the laws of Delaware, and ha=
number of P.O. Box 2026, Flint, Ml 48501-2026, tel. (88 -
appointed as the Nominee for Lender to exercise the rights, +obligations of
W ppointing a
successor trustee, assigning, or releasing, in whole or in part thi@ “
foreclosing or directing Trustee to institute foreclosure of this S
or taking such other actions as Lender may deem necessary ofr:

this Security Instrument. The term "MERS' includes any SUCCESSOr:
as Well as Lender, until MERS’ Nominee interest is termlnated

2. The Definitions section of the Security Instrument is further am
the following definition:
"Nominee” means one designated to act for another as its represeriati
a limited purpose.

MERS RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT 0“
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LOAN #: 1708005987
. TRANSFER OF RIGHTS IN THE PROPERTY

am
‘ \ﬂ'tty Instrument secures to Lender: {i) the repayment of the Loan, and
sions and modifications of the Note; and (ii) the performance of
nis and agreements under this Security Instrument and the Note.
rower irrevocably grants and conveys to Trustee, in trust, with

Borrowet’s coygn
For this purpos

[Type of Recording Jurisdiction] of
[Name of Recording Jurisdiction}:
LOT 58, MADDOX U D. PHASE 1, ACCORDING TO THE PLAT

THEREOF, RECOﬁ

which currently has the address of 3412 Junco

[Street][City]
WA 98274 ("Property Addres
[State] [Zip Code]
TOGETHER WITH allthe improvements now or hereafter erected on the property,
and all easements, appurtenances, and fixtures now or heraafte rt of the property.

All replacements and additions shall also be covered by this-! Instrument All of
the foregoing is referred to in this Security Instrument as the

Lender, as the beneficiary under this Security Instru
as the Nominee for Lender. Any notice required by Applicabl
Instrument to be served on Lender must be served on ME
Nominee for Lender. Borrower understands and agrees that MERS
Nominee for Lender, has the right to exercise any or all interests gr.
to Lender, including, but not limited to, the right to foreclose and
and to take any action required of Lender including, but not limited t6,

releasing this Security Instrument, and substituting a successor trustet

C. NOTICES
Section 15 of the Security Instrument is amended to read as follow
15.Notices. All notices given by Borrower or Lender in connectior:awi

Security Instrument must be in writing. Any notice to Borrower in connection w

MERS RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT .
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LOAN #: 1708005987
ument shall be deemed to have been given to Borrower when mailed
mail or when actually delivered to Borrower's notice address if sent

orrower shall promptly notlfy Lender of Borrower’'s change of
ifies a procedure for reporting Borrower’s change of address,
report a change of address through that specified procedure.
designated notice address under this Security Instrument at
'Lender shall be given by delivering it or by mailing it by first
55 stated herein unless Lender has designated another
r. Borrower acknowledges that any notice Borrower
be provided to MERS as Nominee for Lender until
nated. Any notice provided by Borrower in connection
not be deemed to have been given to MERS until
¥ notice in connection with this Security Instrument
iven to Lender until actually received by Lender. If
ument is also required under Applicable Law,
sfy the corresponding requirement under this

There may bg;
any one time. Any no
class mail to Lend
address by notice
provides to Lendef
MERS' Nominee inte
with this Security Instil
actually received by M
shall not be deemed to h
any notice required by this:Sec|
the Applicable Law requirenient
Security Instrument.

D. SALE OF NOTE; CHANG
Section 20 of the Security

OAN SERVICER; NOTICE OF GRIEVANCE
ment is amended to read as follows:

20.Sale of Note; Change an Servicer; Notice of Grievance. The Note
or a partial interest in the Note (toggther with this Security Instrument) can be sold
one or more times without prior notice’to Borrgwes, Lender acknowledges that until it
directs MERS to assign MERS's Nominee i {1 this Security Instrument, MERS
remains the Nominee for Lender, with the;
sale might result in a change in the entity (kriow ‘the "Loan Servicer”) that collects
Periodic Payments due under the Note ar ecttlty Instrument and performs
other mortgage loan servicing obligations und “Tote, this Security Instrument,
and Applicable Law. There also might be one or: nges of the Loan Servicer
unrelated to a sale of the Note. If there is a change,of the'Loan Servicer, Borrower will
be given written notice of the change which will ‘state me and address of the
new Loan Servicer, the address to which payments-sh
information RESPA requires in connection with a notice of transfer of servicing. If the
Note is sold and thereafter the Loan is serviced by cer other than the
purchaser of the Note, the mortgage loan servicing obli Orrower will remain
with the Loan Servicer or be transferred to a successor
assumed by the Note purchaser unless otherwise provided,

Neither Borrower nor Lender may commence, join,
action (as either an individual litigant or the member of a cl
other party's actions pursuant to this Security Instrument or that-
party has breached any provision of, or any duty owed by reasc o
Instrument, until such Barrower or Lender has notified the other party
given in compliance with the requirements of Section 15) of such alleg h and
afforded the other party hereto a reasonable period after the giving
take corrective action. If Applicable Law provides a time period whic
before certain action can be taken, that time period will be deemed to bg
for purposes of this paragraph. The notice of acceleration and opportunity &
to Borrower pursuant to Section 22 and the notice of acceleration given U Borrow
pursuant to Section 18 shall be deemed to satisfy the notice and opportuntiy't
corrective action provisions of this Section 20.
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SUBSTITUTE TRUSTEE

irné BPOINt a successor trustee to any Trustee appointed hereunder who has
ithaut conveyance of the Property, the successor trustee shall succeed

W, Borrower accepts and agrees to the terms and covenants

JE:ier.
///5/’7 (Seal)

" " DATE

||[i3 ’/ |7]  (seal

DATE
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