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DEFINITIONS
Words used in multiple sections of this document are defined
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding the usg
are also provided in Section 16.
(A} "Security Instrument” means this document, which is dated N
together with all Riders to this document. ;
(B) "Borrower” is MICHAEL L WHITEHEAD AND GAIL B WHITEHE;

W and other words are defined in

COUPLE.

Borrower is the trustor under this Security Instrument.
(C) "Lender” is Peoples Bank .
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LOAN #: 7013586

ris a State Chartered Bank, organized and existing under the

of  Washington. Lender's address is
wland Dr., Ste. 401, Bellingham , WA 98226.

promissory note signed by Borrower and dated November 7, 2017.
Oikrower owes Lender ONE HUNDRED SEVENTY THOCUSAND FOUR
I1o°****t******t*i***\.*************!i**************
} plus interest. Borrower has promised to pay this debt in regular
y:the debt in full not later than December 1, 2047.
(F) “Property” means'%ﬁe,_,\ roperty that is described below under the heading "Transfer of Rights in the
Property.”
(G) “Loan” means the
charges due under the'N
{H) "Riders” means all R.
Riders are to be executed by Borrd
[x] Adjustable Rate Ric
(] Balloon Rider
[ ] 1-4 Family Rider
U v.A. Rider

ced by the Note, plus interest, any prepayment charges and late
lisums due under this Security Instrument, plus interest.
Security Instrument that are executed by Borrower. The following
:check box as applicable]:

dominium Rider [] Second Home Rider

nned Unit Development Rider (] Other(s) {specify]
Payment Rider

(I} “Applicable Law" means all con
ordinances and administrative rules ant
final, non-appealable judicial opinions.
{J) "Community Association Dues, Fees;
other charges that are imposed on Borrower
association or similar organization.

(K) "Electronic Funds Transfer” means any transi
check, draft, or similar paper instrument, which i
instrument, computer, or magnetic tape so as to orde!
or ¢credit an account. Such term includes, but is not liwite
machine transactions, transfers initiated by telephone, w
transfers.

plicable federal, state and local statutes, regulations,
s {that have the effect of law) as well as all applicable

Assessments" means a!ldues fees assessments and

of-sale transfers, automated teller
. and automated clearinghouse

to, the value andlor condition of the Property.
(N) “"Mortgage Insurance” means insurance protecting Lender aga,
on, the Loan,

(0} "Periodic Payment” means the regularly scheduled amount due for
the Note, plus (ii) any amounts under Section 3 of this Security Instrume
(P) "RESPA" means the Real Estate Settlement Procedures Act (12 LUk
implementing regulation, Regulation X (12 C.F.R. Part 1024}, as they might'te
time, or any additional or successor legislation or regulation that governs the
used in this Security Instrument, "RESPA" refers to all requirements and restri
in regard to a “federally related mortgage loan" even if the Loan does not qualify
mortgage loan" under RESPA.

instrument.

TRANSFER OF RIGHTS IN THE PROPERTY
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LOAN #:7013586

s Becurity Instrument and the Note. For this purpose, Borrower irrevocably grants and conveys to
e, in trust, with power of sale, the following described property located in the County

[Type of Recording Jurisdiction] of Skagit

ecording Jurisdiction]:

iﬁﬁDAR POINT {A CONDOMINIUM), ACCORDING TC THE DECLARATION THEREOF

which currently has the“add 200 Decatur Circle, Burlington,

Street} [City]
Washington 98233 perty Address"}:

[Zip Cod

TOGETHER WITH all the
easements, appurtenances, an
additions shall also be covered by th
Security instrument as the "Property.

ts now or hereafter erected on the property, and all
w.or hereafter a part of the property. All replacements and
rity Instrument. All of the foregoing is referred to in this

BORROWER COVENANTS that By
the right to grant and convey the Prag
encumbrances of record. Borrower warra
all claims and demands, subject to any e

awfully seised of the estate hereby conveyed and has
and that the Property is unencumbered, except for
and will defend generally the title to the Property against
brances of record.

THIS SECURITY INSTRUMENT combines uni
covenants with limited variations by jurisdiction to .ce

property.

vinants for national use and non-uniform
A iniform security instrument covering real

UNIFORM COVENANTS. Borrower and Lender cay
1. Payment of Principal, Interest, Escrow Items,
Borrower shall pay when due the principal of, and intere
prepayment charges and late charges due under the Nots
ltemns pursuant to Section 3. Paymenis due under the Note

gree as follows:

e\ndenced by the Note and any
shall alse pay funds for Escrow
Instrument shall be made in

or this Security Instrument is returned to Lender unpaid, Lender may, ir that any or all subsequent
re ofthe following forms,

¢ p05|t5 are insured by

d in the Note or at
in Section 15.

Payments are deemed received by Lender when received at the Iocatg
such other location as may be designated by Lender in accordance with the
Lender may return any payment or partial payment if the payment or partial pay.
the Loan current. Lender may accept any payment or partial payment insufficiery
without waiver of any rights hereunder or prejudice to its rights to refuse such payr
in the future, but Lender is not obligated to apply such payments at the time such’
If each Periodic Payment is applied as of its scheduled due date, then Lender ne
unapplied funds. Lender may hold such unapplied funds until Borrower makes payme
current. If Borrower does not do so within a reasonable period of time, Lender shall eithgr
or return them to Borrower. If not applied earlier, such funds will be applied to the o st
balance under the Note immediately prior to foreclosure. No offset or claim which Borrower®

or in the future against Lender shall relieve Borrower from making payments due under th
Security Instrument or performing the covenants and agreements secured by this Security |

2. Application of Payments or Proceeds. Except as otherwise described in this 5

payments accepted and applied by Lender shall be applied in the following order of priority: (afit

Initials:

WASHINGTON--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3048 1/01
Eilie Mae, Inc. Page 3 of 11 WAUDEED 0315
WAUDEED {CLS

11/06/2017 11:51 AM FS]



LOAN #: 7013586

nder the Note; (b} principal due under the Note; (c} amounts due under Section 3. Such payments
be applied to each Periodic Payment in the order in which it became due. Any remaining amounts
shall bd applied first to late charges, second to any other amounts due under this Security Instrument,
h to reduce the principal balance of the Note.

erfdes, receives a payment from Borrower for a delinquent Periodic Payment which includes a
frount to pay any late charge due, the payment may be applied to the delinquent payment and
if morethan one Periodic Paymentis outstanding, Lender may apply any payment received
the repayment of the Periodic Payments if, and to the extent that, each payment can be
ine gxtent that any excess exists after the payment is applied to the full payment of one or

ny prepayment charges and then as described in the Note
ments, insurance proceeds, or Miscellaneous Proceeds to principal due under
d"or postpone the due date, or change the amount, of the Periodic Payments.

paid in full, @ sum {the "Funds") to provide for payment of amounts due for:
her itermns which can attain priority over this Security Instrument as a lien or
leasehold payments or ground rents on the Property, if any; (¢} premiums
by Lender under Section 5; and (d) Mortgage Insurance premiums, if
to Lender in lieu of the payment of Mortgage Insurance premiums
ction 10. These items are called "Escrow |tems.” At origination or
Lender may require that Community Association Dues, Fees, and
wer, and such dues, fees and assessments shall be an Escrow
rder all notices of amounts to be paid under this Section. Borrower
{ems unless Lender waives Borrower's obligation to pay the Funds
esBorrower’s obligation to pay to Lender Funds for any or all
"ay only be in writing. In the event of such waiver, Borrower
amounts due for any Escrow Items for which payment of
der reguires, shall furnish 1 Lender receipts evidencing such

(a) taxes and assegsm
encumbrance onthe P
for any and all insuran

Assessments, if any, be es
ltem. Borrower shall promptly,
shall pay Lender the Funds for £
for any or all Escrow ltems. Lench

sufficient to permit Lender to apply the

: h ximum amount a lender can require
under RESPA, Lender shall estimate the amount of Furids.due

estimates of expenditures of future Escrow Items or other

The Funds shallbe held in aninstitution whose deposits &

or entity (including Lender, if Lender is an institution whos

Home Loan Bank. Lender shail apply the Funds to pay the

ent is made in writing or
flired to pay Borrower
any interest or earnings on the Funds. Borrower and Lender can ag ! owever, that interest
shall be paid on the Funds. Lender shall give to Borrower, without ch ge s

Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RES
Borrower for the excess funds in accordance with RESPA, if there is a sho :
as defined under RESPA, Lender shall notify Borrower as required by RESPATan
Lender the amount necessary to make up the shortage in accordance with RE
12 monthly payments. If there is a deficiency of Funds held in escrow, as define
shall notify Borrower as required by RESPA, and Borrower shall pay to Lender t
to make up the deficiency in accordance with RESPA, but in no more than 12 morithly

Upon payment in full of all sums secured by this Security Instrument, Lender s
to Borrower any Funds held by Lender.

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines,
attributable to the Property which can attain priority over this Security Instrument, leas
or ground rents on the Property, if any, and Community Association Dues, Fees, and Ass
any. To the extent that these items are Escrow Items, Borrower shall pay them in the man

in Section 3.
|r|itials:/g é/
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LOAN #: 7013586

orrower shall promptly discharge any lien which has priority over this Security Instrument unless
wer: (a) agrees inwriting to the payment of the obligation secured by the lien in a manner acceptable
engek but only so long as Borrower is performing such agreement; (b) contests the lien in good faith
ends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate to
ranforcement of the lien while those proceedings are pending, but only until such proceedings
{c) secures fromthe holder of the lien an agreement satisfactory to Lender subordinating
ecurity Instrument. If Lender determines that any part of the Praperty is subject to a lien
tkain priority over this Security Instrument, Lender may give Borrower a notice identifying
1if 1Q:days of the date on which that notice is given, Borrower shall satisfy the lien or take
ions set forth above in this Section 4.
i Borrower to pay a one-time charge for a real estate tax verification and/or

=

5. Pngerty*!ﬁ
the Property insur
other hazards incl

nce. Borrower shallkeepthe mprovements now existing or hereafter erectedon
nst loss by fire, hazards included within the term “extended coverage,” and any
tlimited to, earthquakes and floods, for which Lender requires insurance.
ined in the amounts (including deductible levels) and for the periods that
Lender requires. What Tengerfequires pursuant to the preceding sentences can change during the
term of the Loan. The ingkta i idi

ction with this Loan, either: (a) a one-time charge for flood zone
g services; or (b) a one-time charge for flood zone determination
t charges each time remappings or similar changes occur which

expense Lender is under no obligation to purchase any
ch coverage shall cover Lender, but might or might
erty, or the contents of the Property, against any risk,
of lesser coverage than was previously in effect. Borrower
soverage so obtained might significantly exceed the cost
of insurance that Borrower could have obtaied. Any amounts disbursed by Lender under this Section
5 shall become additional debt of Borrower:siacured by this Security Instrument. These amounts shall
hear interest at the Note rate from the date &kdisburseméft and shall be payable, with such interest,
upon notice from Lender to Borrower requesting payrm

All insurance policies required by Lender and rg¢
right to disapprove such policies, shall include a st
mortgagee and/or as an additional loss payee. Lend
certificates. If Lender requires, Borrower shall promptiy.
renewal notices, If Borrower obtains any form of insurance
for damage to, or destruction of, the Property, such policy sng

partlcular type or amount of coverage.
not protect Borrower, Borrower's equity in the P
hazard or liability and might provide gr
acknowledges that the cost of the insurz

Lender's security is not lessened. During such repair and restoration:
to hold such insurance proceeds until Lender has had an opportuni
the work has been completed to Lender's satisfaction, provided that s
promptly. Lender may disburse proceeds for the repairs and restoration in

interest or earnings on such proceeds. Fees for public adjusters, or other third paitie
shall not be paid out of the insurance proceeds and shall be the sole obligation of Ber
or repair is not economically feasible or Lender’s security would be lessened, the
be applied to the sums secured by this Security Instrument, whether or not then d
any, paid to Borrower. Such insurance proceeds shall be applied in the order provide

If Borrower abandons the Property, Lender may file, negotiate and settle any a
claim and related matters. 'f Borfower does not respond within 30 days to a notice f
the insurance carrier has offered to settle a claim, then Lender may negotiate and settl
30-day period will begin when the notice is given. In either event, or if Lender acquir
under Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to ar
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Thst
and (b) any other of Borrower’s rights (other than the right to any refund of unearned premis!

d by Borrower
the restoration
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LOAN #: 7013586

By Bérrower) under all insurance policies covering the Property, insofar as such rights are applicable
cgverage of the Propenty, Lender may use the insurance proceeds either to repair or restore the
ery or to pay amounts unpaid under the Note or this Security Instrument, whether or not then due.
ccupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal
” enoe thhm 60 days after the executron of this Security Instrument and shall continue to occupy the

ist which are beyond Borrower's control.
ian, Maintenance and Protection of the Property; Inspections. Borrower shall not

2pair or restoration is not economically feasible, Borrower shall promptly repair
avoid further deterioration or damage. If insurance or condemnation proceeds
tdamage to, or the taking of, the Property, Borrower shall be responsible for

Borrower oF any persons or efitit]
consent gave materially false,
provide Lender with material in

Ing at the direction of Borrower or with Borrower's knowledge or
inaccurate information or statements to Lender {or failed to
fanection with the [Loan. Material representations include,
eghing Borrower's occupancy of the Property as Borrower's

principal residence.
9, Protection of Lender’s Intere
If () Borrower fails to perform the cov

: rperty and Rights Under this Security Instrument.
= agreements contained in this Security Instrument, (b}

do and pay for whatever is reasonable or
appropriate to protect Lender’'s interest in the Property and.ights under this Security Instrument, including

Security Instrument (b} appearing in court and {c) pay
in the Property andfor rights under this Security Instrumet:
proceeding. Securing the Property includes, but is not limit .
change locks, replace or board up doors and windows, drai water fro ipes, eliminate building or cther
code violations or dangerous conditions, and have utilities turhe Hff. Although Lender may take action
under this Section 9, Lender does net have to do so and is : uty or obligation to do so. Itis
agreed that Lender incurs no liability for not taking any or all actios: i

Any amounts disbursed by Lender under this Section 9 shall beco
by this Security Instrument These ameounts shall bear interest at the I\Iote rate

the provisions of the
conveyed or terminate
or cancel the ground lease. Borrower shall not, without the express writ f Lender, alter or
amend the ground lease. If Borrower acquires fee title to the Property,
shall not merge unless Lender agrees to the merger in writing.

10. Mortgage Insurance. |f Lender required Mortgage Insurance as a conidit
Borrower shall pay the premiums required to maintain the Mortgage Insurance in g

the Mortgage Insurance coverage required by Lender ceases to be available frorn

payments toward the premiums for Mortgage Insurance, Borrower shall pay th
to obtain coverage substantially equivalent to the Mortgage Insurance previously i
substantially equivalent to the cost to Borrower of the Moertgage Insurance previously in, ffeot ro }
alternate mortgage insurer selected by Lender. If substantially equivalent Mortgage Insur ale

these payments as a non-refundable loss reserve in lieu of I\/Iortgage Insurance. Such Ioss r
be non-refundable, notwithstanding the fact that the Loan is ultimately paid in full, and Lendef
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LOAN #: 7013586

uired to pay Borrower any interest or earnings on such loss reserve. Lender can no lenger require
reserve payments if Mortgage Insurance coverage (rn the amount and for the perrod that Lender

ires separately designated payments toward the premiums for Mortgage Insurance If Lender required
Jag fneorance as a condition of makrng the Loan and Borrower was required to make separately

tain Mortgage Insurance in effect, or to provide a non-refundable loss reserve, until
ment for Morigage [nsurance ends in accordance with any written agreement between
er providing for such termination or until termination is required by Applicable Law.

Insurance.

Maortgage insur uate their total risk on all such insurance in force from time to time, and
may enter into a 13, Wwith other parties that share or modify their risk, or reduce losses. These
agreements are canditions that are satisfactory to the mortgage insurer and the other

5 that the mortgage insurer may have available (which may include
fkANCE premiums).
ender, any purchaser of the Note, another insurer, any reinsurer,
f the foregoing, may receive {directly or indirectly) amounts that
s) a portion of Borrower’s payments for Mortgage Insurance,
. ,rnortgage insurer's risk, or reducrng losses. If such agreement
provides that an affiliate of Kes a share of the msurers rlsk in exchange for a share of the
premiums paid to the insurer, tf
{a) Any such agreements
Mortgage Insurance, or any oth
Borrower will owe for Mortgage In
(b) Any such agreements will n

receive a refund of any Mortgage Insur
cancellation or termination.

During such repair and restoration period, Lender $ha
Proceeds until Lender has had an opportunity to inspect
campleted to Lender's satisfaction, provided that such ins
may pay for the repairs and restoration in a single disbur a series of progress payments
as the work is completed. Unless an agreement is made f licable Law requires interest
to be paid on such Miscellaneous Proceeds, Lender shall not"befequirgd pay Borrower any |nterest
or earnings on such Miscellaneous Proceeds. If the restoration or ; '
Lender’s security would be lessened, the Miscellanecus Proceeds
by this Security Instrument, whether or not then due, with the ex
Miscellaneous Proceeds shall be applied in the order provided for i

ight to hold such Miscellaneous
sty 1o ensure the work has been
e undertaken promptly. Lender

‘ j;)hed to the sums secured
s, if aivy, | erd to Borrower, Such

shall be applied to the sums secured by this Security Instrument, whet}
excess, if any, paid to Borrower

greater than the amount of the sums secured by this Security Instrurnent imme
taking, destruction, or loss in value, unless Borrower and Lender otherwise ag
secured by this Security Instrument shall be reduced by the amount of the Misgel

partial taking, destruction, or foss in value divided by (b) the fair market value of the Propsr
before the partial taking, destruction, or loss in value. Any balance shall be paid to Borrg

In the event of a partial taking, destruction, or loss in value of the Property in whic
value of the Property immediately before the partial taking, destruction, or loss in value i “‘
amount of the sums secured immediately before the partial taking, destruction, or loss in v
Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applied 1
sums secured by this Security Instrument whether or not the sums are then due.
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LCAN #: 7013586

If he Property is abandoned by Borrower, or if, after notice by Lender to Borrowerthatthe Opposing

der's mterest in the Property or rights under this Security Instrument. The
taim for damages that are attributable to the impairment of Lender’s interest
gned and shall be paid to Lender.

s that are not applied to restoration or repair of the Property shall be

of Borrower or any Succes
proceedings against any suc

in exercising any right or reme
third persons, entities or Suce

without limitation, Lender’s acceptance of payments from
ereit of Borrower or in amounts less than the amount then

who co-signs this Security Instrument b
Security Instrument only to mortgage,
the terms of this Security Instrument; (b)* t personally obligated to pay the sums secured by this
Security Instrument; and (c) agrees that Lender and any other Borrower can agree to extend, modify,
forbear or make any accommodations with ragard to th ms of this Security Instrument or the Note
without the co-signer’s consent.

Subject to the provisions of Section 18, any . Su 'ess n Interest of Borrower who assumes
Borrower's obligations under this Security Instrum nd is approved by Lender, shall obtain
all of Borrower’s rights and benefits under this Security. nstfusient. Borrower shall not be released from
Borrower's obligations and liability under this Security :
in writing. The covenants and agreements of this Security lfisirumeént:shall bind (except as pravided in
Section 20) and benefit the successors and assigns of Let ‘

s performed in connection with
perty and rights under this
pection and valuation fees.

Borrower 5 default, for the purpose of protecting Lender's intérest
Security Instrument, including, but not limited to, attorneys’ fedispf
in regard to any other fees, the absence of express authonty in |

not charge fees that are expressly prohibited by this Security Instr
If the Loan is subject to a law which sets maximum lean charge

th the Loan exceed the
Ssary to reduce the
eded permitted
rincipal owed

permitted limits, then: (a} any such loan charge shall be reduced by the a
charge to the permitted limit; and {b) any sums already collected from Borr
limits will be refunded to Borrower Lender may choose to make this refund

bein wrmng Any notice to Borrower in connection with this Security Instrument shall Bee
been given to Borrower when mailed by first class mail or when actually delivered to Borr 2
address if sent by other means. Notice to any one Borrower shall constitute notice to all Bart;
Applicable Law expressly requires otherwise. The notice address shall be the Property Ad
Borrower has designated a substitute notice address by notice to Lender. Borrower shall pr
Lender of Borrower’s change of address. If Lender specifies a procedure for reporting Borrow
of address, then Borrower shall only report a change of address through that specified proce
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LOAN #: 7013586

pe only one designated notice address under this Security Instrument at any one time. Any notice
tgiLender shall be given by delivering it or by mailing it by first class mail to Lender's address stated
idess Lender has designated another address by notice to Borrower. Any notice in connection

equirement will satisfy the corresponding requirement under this Security Instrument.
ng Law; Severability; Rules of Construction. This Security Instrument shall be
eral law and the law of the jurisdiction in which the Property is located. All rights and
ied in this Security Instrument are subject to any requirements and limitations of
Applicable ]
might be si
Inthe ev

inine gender; (b) words in the singular shall mean and include the plural
may" gives sole discretion without any cbligation to take any action.

and vice versa; and (c} the worg
rower shall be given one copy of the Note and of this Security Instrument

17. Borrower's Copy.
18. Transfer of
“Interest in the Property
to, those beneficial intere &d in a bond for deed, contract for deed, mstallment sales contract
or escrow agreement, the intent of which.is the transfer of title by Borrower at a future date to a purchaser.
If all or any part of the P) '

If Lender exercises this optior,
provide a period of not less than 30
15 within which Borrower must pay al
pay these sums prior to the expiration
Security Instrument without further notice.

19. Borrower's Right to Reinstat

all give Borrower notice of acceleration. The notice shall
m the, date the notice is given in accordance with Section
scued by this Security Instrument. If Borrower fails to
d, Lender may invoke any remedies permilted by this
mand on Barrower.

r Acceleration. If Borrower meets certain conditions,

prior to the earliest of: (a) five days before salieof the Prog
in this Security instrument; (b} such other periad as ppt

pursuant to any power of sale contained
le Law might specify for the termination

conditions are that Borrower; (a) pays Lender aII
Instrument and the Note as if no acceleration had o
or agreements; (c} pays all expenses incurred in enforeing |
limited to, reasonable attarneys' fees, property inspection api ees, and other fees incurred for
er this Security Instrument; and
kat Lender's interest in the Property

f,gy the sums secured by this

(d) takes such action as Lender may reasonably require to
and rights under this Security Instrument, and Borrower's
Security Instrument, shallconttnueunchanged Lendermayreq

e\nded any such check is
drawn upon an institution whose deposits are insured by a federal dg i rnentallty or entlty or
(d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Secu |
secured hereby shall remain fully effective as if no acceleration had CouiTe However this right to
reinstate shall not apply in the case of acceleration under Section 18.
20. Sale of Note; Change of Loan Servicer; Notice of Grievanc
in the Note (together with this Security Instrument) can be sold one or m ) t prior notice
to Borrower A sale might result in a change |n the entity {known as the "La&n Serv that collects

servicing obligations under the Note, this Security Instrument, and Applicable Lav
one or mare changes of the Loan Servicer unrelated to a sale of the Note If the

RESPA requires in connection with a notice of transfer of servicing. If the Note is sold an; 'hereeft" |
Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage,
abligations o Borrower will remain with the Loan Servicer or be transferred ta a successo
and are not assumed by the Note purchaser unless otherwise provided by the Note purc
Neither Borrower nor Lender may commence, join, or be joined to any judicial action :
individual litigant or the member of a class) that arises from the other party’s actions pursuant to this S
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LOAN #: 7013586

ent or that alleges that the other party has breached any provision of, or any duty owed by reason
|s Secunty Instrument until such Borrower or Lender has notified the other party (with such notice

sz Substances. As used in this Section 21: (a) "Hazardous Substances” are those
s toxic or hazardous substances, pollutants, or wastes by Environmental Law and
'gasollne kerosene otherflammable or toxic petroleum products tox1c pestlmdes

(b} "Envirorimental
relate to health, saf
action, remedial@ﬁ‘
Condition” mearis,a

ans federal laws and laws of the jurisdiction where the Property is located that
fvironmental protection; (c) "Environmental Cleanup” includes any response
oval action, as defined in Environmental Law; and (d} an *Environmental

at can cause, contribute to, or otherwise trigger an Environmental Cleanup,

ion that adversely affects the value of the Property. The preceding
“presence, use, or storage on the Property of small quantities of

maintenance of the Propertyﬁ' iffciug ut not limited to, hazardous substances in consurner products},
Borrower shall promptly give'|ef iten notice of {a) any investigation, claim, demand, lawsuit
or other action by any govern 1l i

of a Hazardous Substance which adv
notified by any governmental or regulatg
remediation of any Hazardous Substanc

NON-UNIFORM COVENANTS. Borrower and
22. Acceleration; Remedies. Lender shali

r covenant and agree as follows:
to Borrower prior to acceleration

prior to acceleration under Section 18 unless Applica
shall specify: (a) the default; (b) the action required to
30 days from the date the notice is given to Borrower,

uré the default; (c) a date, not less than
; whick: the default must be cured; and

auction at a date not less than 120 days in the future, The:sd
of the right to reinstate after acceleration, the right to hring : tion to assert the non-

full of all sums secured by this Security Instrument without furth: ds d and may invoke the
power of sale and/or any other remedies permitted by Applicable . Lendef 'ghall be entitled
to collect all expenses incurred in pursuing the remedies provided in'this Secti 2, including,
but not limited to, reasonable attorneys’ fees and costs of title evid

If Lender invokes the power of sale, Lender shall give written notice toFru
of an event of default and of Lender's election to cause the Property ¢
Lender shall take such action regarding notice of sale and shall give suck
and to other persons as Applicable Law may require. After the time required
and after publication of the notice of sale, Trustee, without demand on F
the Property at public auction to the highest bidder at the time and place and un
designated in the notice of sale in one or more parcels and in any order Trustes’
Trustee may postpone sale of the Property for a period or periods permitted by ﬁtp ‘
by public announcement at the time and place fixed in the notice of sale. Lender ok its desi
may purchase the Property at any sale. ‘

Trustee shall deliver to the purchaser Trustee's deed conveying the Property
covenant or warranty, expressed or implied. The recitals in the Trustee’s deed shall be pri

Inltlals.ﬂi/ /é% i
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idénce of the truth of the statements made therein. Trustee shall apply the proceeds of the sale
followmg order: (a) to all expenses of the sale, including, but not limited to, reasonable
% and attorneys’ fees; (b) to all sums secured by this Security Instrument; and (c} any
to the person or persons legally entitled to it or to the clerk of the superior court of the
sivwhich the sale took place.

Réz: '*[__veyance Upon payment of all sums secured by this Security Instrument, Lender shall

Yy Trustee appointed hereunder who has ceased to act. Without conveyance
gssor trustee shall succeed to all the title, power and duties conferred upan
Afipficable Law.

of the Property the s
Trustee herein and

any actlon or proceedm o ‘
fees,” whenever used in

ue or enforce any term of this Security Instrument. The term "attorneys’
rity Instrument, shall include without limitation attorneys’ fees incurred

CRAL AGREEMENT
TO FORBEAR FRO

OMMITMENTS TO LOAN MONEY, EXTEND CREDIT, OR
REPAYMENT OF A DEBT ARE NOT ENFORCEABLE

and agrees to the terms and covenants contained in this
ted by Borrower and recorded with it

///7/47/ 7 (Seal)
DATE

/7 / 7/93 ©/7 (Seal)

4 DATE

COUNTY OF%%H: $S:

EHEAD AND GAIL B
ma‘m and who executed the

STATE OF |4 \QS@'\HS\(CY‘

On this day personally appeared before me MICHAE: LW
WHITEHEAD to me known to be the individual party/

W|th|H,an?q foregoing instrument, and acknowledged tha

her. ee and voluntary act and deed, for the uses and pur
GIVEN under my hand and official sea! this

My Appointment Expireson (4 .e\. 2038

Lender: Peoples Bank

NMLS ID: 405872
Loan Originator: Sidney Stonecypher NOTARY --s-- PUBUC
NMLS ID: 412392 My Comavssion Expires 9.01-2018 |
Initials: AZ4
WASHING TON—Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3048 1/01 )
Ellie Mae, Inc. Page 11 of 11 WAUDEED 1315

WAUDEED (CLS) _
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CONDOMINIUM RIDER

OMINIUM RIDER is made this 7th day of November, 2017
2d into and shall be deemed to amend and supplement the Mortgage,
gcurity Deed (the “Security Instrument”) of the same date given by
Lhr:e rLtlnde(-i*é;[B griey (the “Borrower”) to secure Borrower’s Note to Peoples Bank, a State
ariere an

. ) ) (the “Lender”)
of the same dg ering the Property described in the Security Instrument and
located at: 1200 Decatus‘Circle, Burlington, WA 98233.

The Property includes :unit IE

. ogether with an undivided interest in the common ele-
ments of, a condominiyr ;

¢nown as: Cedar Point Condominiums

(the “Condominium Project”).
itity which acts for the Condominium Project (the
roperty for the benefit or use of its members or
des Borrower's interest in the Owners Association
1 rrower’s interest.

If the owners association ‘
“Owners Association”) holds-iti
shareholders, the Property alsd
and the uses, proceeds and be

CONDOMINIUM COVENANT;
in the Security Instrument, Borr
follows: :

A. Condominium Obligations. Borrower shall performall of Borrower’s obligations
underthe Condominium Project's Constituent Doguments. The “Constituent Documents”
are the: (i) Declaration or any other documen hcreates the Condominium Project:
(i) by-laws; (iii) code of regulations; and (iv).¢ ivalent documents. Borrower shalll
promptly pay, when due, all dues and asse mposed pursuant to the Constitu-
ent Documents.

B. Property Insurance. Solong as the Owne:
ally accepted insurance carrier, a “master’ or “blan ‘
which is satisfactory to Lender and which provid surance coverage in the amounts
(including deductible levels), for the periods, and %aﬂainstﬁ,; ss by fire, hazards included
within the term “extended coverage,” and any othetr.fiazafds, including, but not limited to,
earthquakes and floods, from which Lender requires.in: then: (i) Lender waives
the provision in Section 3 for the Periodic Payment to f the yearly premium
installments for property insurance on the Property; and,
Section 5 to maintain property insurance coverage on the. Proper
to the extent that the required coverage is provided by the ‘@wner:

What Lender reciuires as a condition of this waiver can change duwii

Borrower shall give Lender prompt notice of any lap
insurance coverage provided by the master or blanket po:

In the event of a distribution of property insurance procee
repair following a loss to the Property, whether to the unit or to
proceeds payable to Borrower are hereby assigned and shall be
application to the sums secured by the Security Instrument, whetki
with the excess, if any, paid to Borrower.

C. Public Liability Insurance, Borrower shall take such actions a
able to insure that the Owners Association maintains a public liability
acceptable in form, amount, and extent of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damag
consequential, payable to Borrower in connection with any condemnat| |
taking of all or any part of the Property, whether of the unit or of the comman elervien
or for any conveyance in lieu of condemnation, are hereby assigned and shallbe
to Lender. Such proceeds shall be applied by Lender to the sums secured by t
rity Instrument as provided in Section 11,

dition to the covenants and agreements made
and Lender further covenant and agree as

iation maintains, with a gener-
goliayon the Condominium Project

ments, any
s Lender for
1 n due,

MULTISTATE CONDOMINIUM RIDER--Single Family—-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT /}
Form 3140 1/01 Inltlals:mﬁ, '
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LOAN #: 7013586
_ r's Prior Consent. Borrower shall not, except after notice to Lender and
0 i der, prior written consent, either partition or subdivide the Property or consent to:
i) the abanx

nment or termination of the Condominium Project, except for abandonment
or terrnination reguired by law in the case of substantial destruction by fire or other casualty
or in tire-case’ king by condemnation or eminent domain; (i) any amendment to any
provision ofthé Caristituent Documents if the provision is for the express benefit of Lender;

(iii) termination of professional management and assumption of self-management of the
Owners Associationy ot (iv) any action which would have the effect of rendering the public
liability insuranc rage maintained by the Owners Association unacceptable to Lender.
F. Remed: f Bdrrower does not pay condominium dues and assessments
when due, thér’Lenderipay pay them. Any amounts disbursed by Lender under this
paragraph F shall b&corre additional debt of Borrower secured by the Security Instru-
ment, Unless Borrower.and Lender agree to other terms of payment, these amounts
he'date of disbursement at the Note rate and shall be payable,

o l.ender to Borrower requesting payment.

BY SIGNING BELOW, éorrog accepts and agrees to the terms and covenants con-

tained in this Condom&g‘i

f'//7/2§77 {Seal)
’ DATE

MICHAEL L WHITEHEAD

Y

/'//7/%,/ 7 (Seal)
GAIL B WHITEHEAD e )

DATE

MULTISTATE CONDOMINIUM RIDER--Single Family--Fannie Mae/Freddie Ma
Form 3140 1/01
Ellie Mae, Inc. Page 2 of 2
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ADJUSTABLE RATE RIDER
(5 Year Treasury Index-Rate Caps)

LE RATE RIDER is made this 7th  day of November, 2017
to and shall be deemed to amend and supplement the Mortgage,
y Deed (the "Security Instrument”) of the same date given by the

wer") to secure Borrower's Adjustable Rate Note (the "Note") to
red Bank

and is incorporate
Deed of Trust, 0

HEMONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY
mNF§ TIME AND THE MINIMUMAND. MAXIMUM RATES THE BORROWER
MUST PAY.

ADDITIONAL COVENANTS.1

[ dition to the covenants and agreements made in
the Security Instrument, Borrower

Lender further covenant and agree as follows:

A. INTEREST RATE AND MONTHLY.

The Note provides for an initial interes!
changes in the interest rate and the mont

4. INTEREST RATE AND MONTHLY PAYMEN
(A)Change Dates

The interest rate | will pay may change on th
and on that day every 60th month therea
rate could change is called a "Change Date.”

(B) The Index

ay.of December, 2022

f on which my interest

Beginning with the first Change Date, my interest rate will besbased on an Index. The
“Index” is the weekly average yield on United States Treasu curities adjusted to a
constant maturity of five years, as made available by the Federal Réserve Board. The
most recent Index value available as of the date 45 days befor, ge Date is
called the “Current Index,” provided that if the Current Index is |
Current Index will be deemed to be zero for purposes of calculatin: rest rate.

If the Index is no longer available, the Note Holder will choose
based upon comparable information. The Note Holder will give me notic:

(C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new int
adding TWO AND THREE-FOURTHS percentage point(s) ( 2.750 %
(the “Margin”) to the Current index. The Note Holder will then round the re
addition to the nearest one-eighth of one percentage point (0.125%). Subjedt

MULTISTATE ADJUSTABLE RATE RIDER -5 YEARARM - Single Family - Fannie Mae/Freddie Mac UNIFORMINSTRUM
Form 3131 1/01 (rev. 8/16) Initials: m_;f_ﬂ&z./ AL
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‘ LOAN #: 7013586
in Section 4(D) below, this rounded amount will be my new interest rate
' Change Date.

The Ndte-Halter will then determine the amount of the monthly payment that would
be sufficierit t& repay the unpaid principal that | am expected to owe at the Change Date

in full orvthe rat date at my new interest rate in substantially equal payments. The
result of this calculz will be the new amount of my monthly payment.
Rate Changes

(D} Limits,

uired to pay at the first Change Date will not be greater than
50 %. Thereafter, my interest rate will never be increased or
e Date by more than TWO

percentage point(s) ( 2.000 % ) from the
rate of interest | haveibgen paying for the preceding 60 month(s). My interest
rate will never be greater thar’ 9,875 %. My interest rate will never be less than the start
rate or 2.750 %.

5.875%  or less than
decreased on any

(E) Effective Date of Chan ’

My new interest rate wili, ‘effective on each Change Date. | will pay the
amount of my new monthly pay eginning on the first monthly payment date after
the Change Date until the amount gf my mionthly payment changes again.

(F) Notice of Changes

The Note Holder will deliver or mail ¥ me a notice of any changes in my interest rate
and the amount of my monthly paymentefore theffective date of any change. The notice
will include information required by law to be gj me and also the title and telephone
number of a person who will answer any que y have regarding the notice.

INTEREST IN BORROWER

Transfer of the Property or a Beneficia
this Section 18, “Interest in the Property” mean
the Property, including, but not limited to, those benefi
bond for deed, contract for deed, installment sales cor
the intent of which is the transfer of title by Borrower

terest in Borrower. As used in
4 Lor beneficial interest in
@sts transferred in a
5Crow agreement,
Adate to a purchaser.

if all or any part of the Property or any Interestint
ferred (or if Borrower is not a natural person and a bene
is sold or transferred) without Lender’s prior written conser
immediate payment in full of all sums secured by this Security
ever, this option shall not be exercised by Lender if such ex
by Applicable Law. Lender also shall not exercise this opt
causes to be submitted to Lender information required by Lep
the intended transferee as if a new loan were being made to the-ir;
(b) Lender reasonably determines that Lender’s security will not b
the loan assumption and that the risk of a breach of any covenant:
- in this Security Instrument is acceptable to Lender.

To the extent permitted by Applicable Law, Lender may charge a rea
fee as a condition to Lender’s consent to the loan assumption. Lender i
require the transferee to sign an assumption agreement that is acceptal
Lender and that obligates the transferee to keep allthe promises and agreemen
made in the Note and in this Security Instrument. Borrower will continue te-be

MULTISTATE ADJUSTABLE RATE RIDER - 5§ YEAR ARM - Single Family - Fannie Mae/Freddie Mac UNIFO |
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LOAN #: 7013586
under the Note and this Security Instrument unless Lender releases

r notice of acceleration. The notice shall provide a period of not
from the date the notice is given in accordance with Section
errower must pay all sums secured by this Security Instrument.
If Borrower fai
may invoke’;

rrower accepts and agrees to the terms and covenants
e Rider.

MICHAEL L WHITEHEAD

GAIL B WHITEHEAD

///7/9?’0 L7 (Seal)

DATE
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