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Land Title and Escrow

DEED OF TRU

DEFINITIONS
Words used in multiple sections of this document are defined bels
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding the usac
are also provided in Section 16.
(A} "Security Instrument” means this document, which is dated Novemb
together with all Riders to this document.

{B) "Borrower” is PATTI NEUPAUER, AN UNMARRIED PERSON.

and other words are defined in
in this document

Borrower is the trustor under this Security Instrument.
{C) "Lender” is Peoples Bank .
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LOAN #: 7013617

dgr is  a State Chartered Bank, organized and existing under the
. Lender's address is

eficiary under this Security Instrument.
Land Title Company of Skagit County.

The Note states thdt Borkower owes Lender EIGHTY THREE THOUSAND AND NO/100* * * * » = « »

LA B R EEEEREEEERENY LB EEEEEEREEREEEREEREEREREREE T EREEREREEEEEERENEEEEEENEEENNFERERE

d by the Note, plus interest, any prepayment charges and late
ums due under this Security Instrument, plus interest.

ecurity Instrument that are executed by Borrower. The following
i eck box as applicable]:
minjurm Rider L] Second Home Rider
nned Unit Development Rider [ Other(s} [specify]
weeklyPayment Rider

(x| Adjustable Rate Rids
| Balloon Rider

| 1-4 Family Rider

_] VA Rider

() "Applicable Law” means ail contry
ordinances and administrative rules and
final, non-appealable judicial opinions.
(J) "Community Association Dues, Fees, and Assessments” means all dues, fees, assessments and
other charges that are imposed on Borrower or tiie Prope “a condominium association, homeowners
association or similar organization.

(K) “Electronic Funds Transfer” means any tra
check, draft, or similar paper instrument, which is’
instrument, computer, or magnetic tape so as to orde :
or credit an account. Such term includes, but is not limited
machine transactions, transfers initiated by telephone, wi
transfers,

{L) "Escrow ltems" means those items that are describe
(M) "Miscellaneous Proceeds” means any compensation,
paid by any third party (other than insurance proceeds paid undér
5) for: (i} damage to, or destruction of, the Property; (i) condemnat

pilicable federal, state and local statutes, regulations,
ts (that have the effect of law) as well as ali applicable

other than a transaction originated by
pugh an electronic terminal, telephonic
rauthonze afinancial institution to debit

to, the value and/or condition of the Property.
(N} “"Mortgage Insurance” means insurance protecting Lender ag
an, the Loan.

the Note, plus (i) any amounts under Section 3 of this Security Instrume
(P} "RESPA" means the Real Estate Settlement Procedures Act (12 U.

used in this Security Instrument, "RESPA” refers to all requirements and restrictior
in regard to a “federally related mortgage loan" even if the Loan does not qualify a$
mortgage loan” under RESPA.

{Q} “Successor in Interest of Borrower” means any party that has taken litle
whether or not that party has assumed Borrower's obligations under the Nete and/
Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY
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LOAN #: 7013617

ecurity instrument and the Note. For this purpose, Borrower irrevocably grants and conveys to
in trust, with power of sale, the following described property located in the County
[Type of Recording Jurisdiction] of Skagit

APN #: 478 -Gﬂ 017

which currently has the*address of 1491 Decatur Circle, Burlington,
; [Street] (City]
Washington 98233 aperty Address"):

[Zip Coded,

TOGETHER WITH ali thee
easements, appurtenances, and
additions shali also be covered by
Security Instrument as the "Property.”

] fovemgﬁt§ now or hereafter erected on the property, and all
W or hereafter a part of the property. All replacements and
ty Instrument. All of the foregoing is referred to in this

BORROWER COVENANTS that B
the right to grant and convey the Prop{i
encumbrances of record. Borrower warran
all claims and demands, subject to any en

fawfully seised of the estate hereby conveyed and has
and that the Property is unencumbered, except for
nd will defend generally the title to the Property against
brances of record.

THIS SECURITY INSTRUMENT combines unifo
covenants with limited variations by jurisdiction 1o ¢

property.

ants for national use and non-uniform

hail also pay funds for Escrow
ritysinstrument shall be made in
ayment under the Note
t any or all subsequent
e of the following forms,

U.S. currency. However, if any check or other instrument received by
or this Security Instrument is returned to Lender unpaid, Lender ma

a federal agency, instrumentality, or entity; or (d) Electronic Funds Transf .
Payments are deemed received by Lender when received at the location

2. Applhcation of Payments or Proceeds. Excepl as otherwise described in this Sect
payments accepted and applied by Lender shall be applied in the following order of priority;

Initials:

WASHINGTON--Singte Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3048 1/01
Ellie Mage, Inc. Page 3of 11 WAUDEED 0315
WAUDEED (CLS)
11/03/2017 12:22 PM PST



LOAN #: 7013617

der the Note; (b) principal due under the Note; (c) amounts due under Section 3. Such payments
e appiled to each Periodic Payment in the order in which it became due. Any remaining amounts

pplied first to late charges, second to any other amounts due under this Security Instrument,
o reduce the principal balance of the Nate.

the repayment of the Periodic Payments if, and to the extent that, each payment can be
e gilent that any excess exists after the payment is applied to the full payment of one or
ayments, such excess may be applied to any late charges due. Voluntary prepayments
t’to any prepayment charges and then as described in the Note.

the Note shdil not'sx
3. Funds for

postpone the due date, or change the amount, of the Periodic Payments.
y tems. Borrower shall pay to Lender on the day Periodic Payments are due
paid in full, a sum (the "Funds”) to provide for payment of amounts due for:
her items which can attain priority over this Security Instrurment as a lien or
v (b leasehold payments or ground rents on the Property, if any; (c) premiums

dired by Lender under Section 5; and (d) Mortgage Insurance premiums, if
' 6 Lender in lieu of the payment of Mortgage Insurance premiums
ction 10, These items are called "Escrow ltems.” At origination or
Lender may require that Community Association Dues, Fees, and

shall pay Lender the Funds for E5
for any or all Escrow ltems. |.en
Escrow ltems at any time. Any su

&ms unless Lender waives Borrower's obligation to pay the Funds
iy waiyerBorcower's obifigation to pay to Lender Funds for any or all
a\f”‘only be in writing. in the event of such waiver, Borrower
shall pay directly, when and where pgg 3 2 amounts due for any Escrow items for which payment of
Funds has been waived by Lender and, if{ énder reguires, shall furnish to Lender receipts evidencing such
payment within such time period as Lendeg glire. Borrower's obligation to make such payments
and to provide receipts shall for all purposg ¢med to be a covenant and agreement contained in this
Security Instrument, as the phrase “"covenart and agreement” is used in Section 9. If Borrower is obligated
to pay Escrow Items directly, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow
ltem, Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be
obligated under Section 9 to repay to Lender any“such am L ender may revoke the waiver as to any or
alf Escrow ltems at any time by a notice given in accor W h Section 15 and, upon such revocation,

{a) sufficient to permit Lenderto apply the
aximum amount a lender can require

i, a%*e so insured) or in any Federal
hsrtegter than the time spec:ﬂed

the escrow account, or verifying the Escrow items, unless Lender piy r interest on the Funds
nt is made in writing or
Uired to pay Borrower
wever, that interest

Applicable Law requires interest to be paid on the Funds, Lender shg
any interest or earnings on the Funds. Borrower and Lender can agree.
shall be paid on the Funds. Lender shali give to Borrower, without charge, 4
Funds as requwed by RESPA.

as defined under RESPA, Lender shall notify Borrower as required by RESPA,%and
Lender the amount necessary to make up the shortage in accordance with RES

Upon payment in full of all sums secured by this Security Instrument, Lender shal
to Borrower any F unds held by Lender.

in Section 3.
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LOAN #: 7013617

wrrower shall promptly discharge any lien which has priority over this Security Instrument unless
(a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable
s ut only so long as Borrower is performing such agreement; {b) contests the lien in good faith

tends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate to
forcement of the lien while those proceedings are pending, but only until such proceedings
(c} secures fromthe holder of the lien an agreement satisfactory to Lender subordinating
curity Instrument. If Lender determines that any part of the Property is subject to a lien
At priority over this Security Instrument, Lender may give Borrower a notice identifying

ss by fire, hazards included within the term “extended coverage,” and any
tlimited to, earthquakes and floods, for which Lender requires insurance.
ined in the amounts (including deductible levels) and for the periods that
equires pursuant to the preceding sentences can change during the
rier providing the insurance shall be chosen by Borrower subject to

may require Borrower té p
determination, certification;
and certification services a
reasonably might affect such,
payment of any fees impose
review of any flood zone determ;

If Borrower fails to maintain
coverage, at Lender’s option and Boero
particular type or amount of coverage.
not protect Borrower, Borrower's equity i
hazard or liability and might provide gre&
acknowledges that the cost of the insuran
of insurance that Barrower could have obt

or certification. Borrower shall also be responsible for the
eral Emergency Management Agency in connection with the
dtiivg from an objection by Borrower.

xpense. Lender is under no obligation to purchase any

ore, such coverage shall cover Lender, but might or might
ie Preips ‘fty or the contents of the Property, against any risk,
of lpdser coverage than was previously in effect. Borrower
verage so obtained might significantly exceed the cost
ad. Any amounts disbursed by Lender under this Section

right to disapprove such pohcaes shall include a st3
mortgagee and/or as an additional loss payee. Lend
certificates. If Lender requires, Borrower shail promptly ive
renewal notices. If Borrower obtains any form of insurance
for damage to, or destruction of, the Property, such policy s
shall name Lender as mortgagee and/or as an additional |
In the event of loss, Borrower shall give prompt notice to
may make proof of loss if not made promptly by Borrower. Unle
inwriting, any insurance proceeds, whether or not the underlying ins equired by Lender, shall
be apphed to restorat:on or repair of the Property, ¥ the restoratson o paxr isseconomically feasible and
Lt enger, shall have the right

to held such insurance proceeds unul Lender has had an opportunity te.ing Property to ansure
the work has been completed to Lender’s satisfaction, provided that such ing
promptly. Lender may disburse proceeds for the repairs and restoration in a
of progress payments as the work i is completed. Unless an agreement is madg

shall not be paid out of the insurance proceeds and shall be the sole obligation of B
or repair is not economically feasible or Lender's security would be lessened, the in ; reeds shall

If Borrower abandons the Property, Lender may file, negotiate and settle any avaia
claim and related matters. If Borrower does not respond within 30 days to a notice fror
the insurance carrier has offered to settle a claim, then Lender may negotiate and settie

under Section 22 or otherwise, Borrower hereby assrgns to Lender (a) Borrower s rights 1o anyigsuranat
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Enstfum
and (b} any other of Borrower’s rights {other than the right to any refund of unearned prepju 7S p:
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LOAN #: 7013617

Barrower) under all insurance policies covering the Property, insofar as such rights are applicable
coyerage of the Property. Lender may use the insurance proceeds either to repair or restore the
T 10 pay amounts unpaid under the Note or this Security Instrument, whether or not then due.
B. #Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principat
J & Within 60 days after the execution of this Security instrument and shall continue to occupy the
?Pmp rtyds Bortower's principalresidence for atleast one year after the date of occupancy, uniess Lender
in writing, which cansent shall not be unreasonably withheld, or unless extenuating
2xist which are beyond Borrower’s control.

a‘ on Mamtenance and Protection of the Property, Inspectlons Borrower shall not

id further deterioration or damage. If insurance or condemnation proceeds
age to, or the taking of, the Property, Borrower shall be responsible for
y only if Lender has released proceeds for such purposes. Lender may
sand restoration in a single paymentorin a series of progress payments as

onable entries upon and inspections of the Property. If it has
e interior of the improvements on the Property. Lender shalt give
f-mh an interior mspectaon speczfymg such reasonable cause,

%ecnon with the Loan. Material representations include,
g Borrower's occupancy of the Property as Borrower's

but are not limited to, representation
principal residence.
9 Protectlon of Lender’'s Interest

enforcement of a lien which may attain priority ok
or (¢} Borrower has abandoned the Property,
appropriate 1o protect Lender’s interest in the Property
protecting and/or assessing the value of the Propert
actions can include, but are not fimited to: {a) paying aiy
Security Instrument; {b) appearing in court; and (c)

nder this Security Instrument, including
and/or repairing the Property. Lender's
red by a lien which has priority over this
hie attorneys’ fees to protect its interest
ecured position in a bankruptcy
the Property fo make repairs,
ipes, eliminate building or other
Ithough Lender may take action

change locks, replace or board up doors and windows, drain
code violations or dangerous conditions, and have utilities tur

agreed that Lender incurs no liability for not taking any or alf acti
Any amounts disbursed by Lender under this Section 9 shall beco

and shall be payable, with such interest, upon notice from Lender I¢, Berrowe jesting payment,

If this Security Instrument is on a leasehold, Borrower shall coriply-vi e provisions of the
lease. Borrower shall not surrender the leasehold estate and interests hef d or terminate
| ) ender alter or
amend the ground fease. If Borrower acquires fee title to the Property, th sehait the fee title
shall not merge unless Lender agrees to the merger in writing. e

1. Mortgage Insurance. If Lender required Mongage Insurance as a con

that previoushy provided such insurance and Borrower was required to make separa esignated
payments toward the premiums for Mortgage Insurance, Borrower shall pay the prﬁf
to obtain coverage substantially equivalent to the Mortgage Insurance previously in @ff
substantially equivalent to the cost to Borrower of the Martgage Insurance previously in ¢

not available, Borrower shall continue to pay to Lender the amount of the separately designate
that were due when the insurance coverage ceased 1o be in effect. Lender will accept, use a¢
these payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Such loss rese
be non-refundable, notwithstanding the fact that the Loan is ultimately paid in full, and lL.en
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LOAN #: 7013617

uired to pay Borrower any interest or earnings on such loss reserve. Lender can no longer require
feserve payments if Mortgage Insurance coverage (in the amount and for the period that Lender

ents toward the premiums for Mortgage Insurance, Borrower shail pay the premiums
ain Mortgage Insurance in effect, or to provide a non-refundable loss reserve, until
ent for Mortgage Insurance ends in accordance with any written agreement between
enger providing for such termination or until termination is required by Applicable Law.
i 10 affects Borrower’s obligation to pay interest at the rate provided in the Note.

= reimburses Lender (or any entity that purchases the Note) for certain losses

Insurance.
Moﬂgage :nsur_ te their total risk on all such insurance in force from time to time, and
th other parties that share or modify their risk, or reduce losses. These

: _ondmons that are satisfactory to the morigage msurer and the gther

payments using any so
funds abtained from

that the mortgage insurer may have available {which may include
ce premiums).
nder, any purchaser of the Note, another insurer, any reinsurer,
the foregoing, may receive (directly or indirectly} amounts that
) a portion of Borrower's payments for Mortgage insurance,
’ fortgage insurer’s risk, or reducing losses. If such agreement
ks a share of the insurer's risk in exchange for a share of the
ik.is often termed "captive reinsurance.” Further:
Gt the amounts that Borrower has agreed to pay for
Loan. Such agreements will notincrease the amount
. angethey will not entitle Borrawer to any refund.
) the rights Borrower has - if any - with respect to
the Mortgage Insurance under the Hopieo#nérs Protection Act of 1998 or any other law. These
rights may include the right to receiveCertain disclosures, to request and obtain cancellation
of the Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to
receive a refund of any Mortgage insurarice premiums that were unearned at the time of such
canceliation or termination.
11. Assignment of Miscellaneous Proceeds; Foifeitu
assigned to and shall be paid to Lender.
If the Property is damaged, such Miscellaneous # shall be applied 1o restoration or repair of
the Property, if the restoration or repair is economicatlyfeeSibie and Lender’s security is not lessened.
During such repair and restoration period, Lender shatl-i ight to hold such Miscellaneous
Proceeds until Lender has had an opportunity to inspect Prop (r’ty to ensure the work has been
completed to Lender’s satisfaction, provided that such inspéciion shali lbe undertaken promptly. Lender
may pay for the repairs and restoration in a single disburse
as the work is completed. Unless an agreement is made in
to be pa|d on such Miscellaneous Proceeds, Lender shali not

provides that an affiliate of Len
premiums paid to the insurer, ths
(a) Any such agreements

All Miscellaneous Proceeds are hereby

Miscellaneous Proceeds shall be applied in the order provided for in Sect
Inthe event of atotattaking, destruction, or loss in value of the Property, #

shall be applied to the sums secured by this Security Instrument, whet

excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Prop

partial taking, destruction, or loss in value divided by (b) the fair market value of the Propgr'
before the partial taking, destruction, or loss in value. Any batance shall be paid to Borrg

amount of the sums secured immediately before the pdrtla| taking, destructlon or loss in vatys, :
Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be apphied {g"th
sums secured by this Security Instrument whether or not the sums are then due.

Initial
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LOAN #: 7013617

the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing
'ty (as defined in the next sentence) offers to make an award to settle a claim for damages, Borrower
pond to Lender within 30 days after the date the notice is given, Lender is authorized to collect
y the Miscellaneous Proceeds either to restoration or repair of the Property or to the sums
: is Security Instrument, whether or not then due. "Opposing Party” means the third party
weas Borrawer Miscellaneous Proceeds or the party against whom Borrower has a right of action
llaneous Proceeds.

I be in default if any action or proceeding, whether civil or criminal, is begun that, in
ould result in forfeiture of the Property or other material impairment of Lender’s
or nghts under this Secunty Instrument Borrower can cure such a default and

'ng that, in Lender’s judgment, precludes forfeiture of the Property or other
der’s interest in the Property or rights under this Security Instrument. The
im for damages that are attributable to the impairment of Lender’s interest
igned and shall be paid to Lender.

that are not applied to restoration or repair of the Property shall be
in Section 2.

: Forbearance By Lender Not a Waiver. Extension of the time for

rin Interest of Borrower shall not operate 1o release the liability
rest of Borrower. Lender shall not be required to commence
proceedings against any S est of Borrower or to refuse to extend time for payment or
otherwise modify amortizat ecured by this Security Instrument by reason of any demand
made by the original Borrower o uccessors in Interest of Borrower. Any forbearance by Lender
in exercising any right or remed; ing-without limitation, Lender's acceptance of payments from
third persons, entities or Succes A Intesest of Borrower or in amounts less than the amount then
due, shall not be a waiver of or pregluge

13. Jointand Several Liability; Co rs; Ssiccessors and Assigns Bound. Borrower covenants
and agrees that Borrower's abligations gnd liapifity/shall be joint and several. However, any Barrower
who co-signs this Security Instrument b et execute the Note (a "co-signer"): {a) is co-signing this
Security Instrument only to mortgage, gra fid convey the co-signer’s interest in the Property under
the terms of this Security Instrument; (b) is,not personally obligated to pay the sums secured by this
Security Instrument; and (c) agrees that Lentler, and any other Borrower can agree to extend, modify,
forbear or make any accommodations with regard to the s of this Security instrument or the Note
without the co-signer’s consent.

Subject to the provisions of Section 18, any uetessor i Interest of Barrower who assumes
Borrower’s obligations under this Security Instrume writing, :and is approved by Lender, shall obtain
all of Borrower’s rights and benefits under this Security ing t.Borrower shall not be released from
Borrower's obligations and liability under this Security irrstr Lender agrees to such release
in writing. The covenants and agreements of this Security ment shall bind (except as provided in
Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees.far sendcgs performed in connection with
Borrower’s default, for the purpose of protecting Lender's inléy Praperty and rights under this
Security Instrument, including, but not limited to, attorneys’ fees, et
in regard 10 any other fees, the absence of express authority in
specific fee to Borrower shall not be construed as a prohibition on t

Instrument to charge a
f such fee. Lender may

If the Loan is subject to a law which sets maximum loan charges, ai
that the interest or other loan charges coliected or to be collected in connectit
permitted limits, then: {a) any such loan charge shall be reduced by the am
charge to the permitied iimit; and (b) any sums already collected from Borro
limits will be refunded to Borrower Lender may choose 1o make this refund by

address if sent by other means. Natice to any one Borrower shall constitute notice to ali Borfc
Applicable Law expressly requires otherwise. The notice address shall be the Property Addg
Borrower has designated a substitute notice address by notice to Lender. Borrower shall promﬁ"{l

Lender of Borrower's change of address. If Lender specifies a procedure for reporting Borrower'sil
of address, then Borrower shall only report a change of address through that specified proc
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only one designated nolice address under this Security Instrument at any one time. Any notice
nder shall be given by delivering it or by mailing it by first class mail to Lender’s address stated

Ainjess Lender has designated another address by notice to Borrower. Any naotice in connection
Security Instrument shall not be deemed to have been given to Lender until actually received
"gny notice required by this Security Instrument is also required under Applicable Law, the
equirement wili satisfy the corresponding requirement under this Security instrument,
ng Law; Severability; Rules of Construction. This Security Instrument shall be
eral law and the law of the jurisdiction in which the Property is located. All rights and
5d in this Security Instrument are subject to any requirements and limitations of
ble Law might explicitly or implicitly allow the parties to agree by contract or it
silence shall not be Construed as a prohibition against agreement by contract.

gwen effect without e
Asused inthis Segz smernit: (a) words of the masculine gender shall meanandinclude corresponding

inine gender; (b) words in the singular shall mean and include the plural

"may” gives sole discretion without any obligation to take any action.

r shall be given one copy of the Note and of this Security Instrument.

and vice versa; and (¢) the ar
17. Borrower’s Co
18. Transfer of th
“Interest in the Property” mganp$ anyegal or beneficial interest in the Property, including, but not fimited
to, those beneficial interes in a bond for deed, contract for deed, instaliment sales contract
or escrow agreement, thei _ Listhe transfer of title by Borrower at a future date to a purchaser.
If all or any part of the Propetiyior ary Jsterest in the Property is sold or transferred (or if Borrower is not
a natural person and a beneflcaal st in Borrower is sold or transferred) without Lender‘s prior written

‘ &,nder if such exercise is prohibited by Applicable Law.
If Lender exercises this option, L il give Borrower notice of acceleration. The notice shalt
provide a period of not less than 30 d m thesdate the notice is given in accordance with Section
15 within which Borrower must pay all jed by this Security [nstrument. if Borrower fails to
f id, Lender may invoke any remedies permitted by this

Borrower shall have the right to have enforce
prior to the earliest of: (a) five days befare sal

the purpose of protecting Lender’s :nterest in the Property an ,
(d) takes such action as Lender may reasonably reguire to nder's interest in the Property
( f&ay.the sums secured by this
_ pay suchreinstaterment
sums and expenses in one or more of the followrng forms, as selecied by L r: (a) cash; {b) money
order; {c} certified check, bank check, treasurer's check or cashier’ wided any such check is
drawn upon an institution whose deposrts are insured by a federal ' ntality or entity; or
(d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Secoﬁ{y rdment and obligations
secured hereby shall remain fully effective as if no acceleration had oc er, this right to
reinstate shall not apply in the case of acceleration under Section 18.
2(). Sale of Note; Change of Loan Servicer; Notice of Grievance.

to Borrower. A sale might resuit in a change in the entity (known as the "Loan Se
Periodic Payments due under the Note and this Security Instrument and perfor
servicing obligations under the Note, this Security Instrument, and Applicable Law.
one or more changes of the Loan Servicer unrelated to a sale of the Note. If theré j
Loan Servicer, Borrower will be given written notice of the change which will state the naq
of the new Loan Servicer, the address to which payments should be made and any ¢th
RESPArequires in connection with a notice of transfer of servicing. If the Note is sold an
Lean is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage

and are not assumed by the Note purchaser uniess otherwise provided by the Note purchasg
Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as
individual litigant ar the member of a class) that arises from the other party’s actions pursuant to
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ent or that alleges that the other party has breached any provision of, or any duty owed by reason

e for purposes of this paragraph. The notice of acceleration and opportunity to cure given
J1ant to Section 22 and the notice of acceleration given to Borrower pursuant to Section 18

ants, materials containing asbestos or formaldehyde, and radioactive materials;
tans federal faws and laws of the jurisdiction where the Property is located that

relate to health, safe yﬁcr
action, remediaf: ; ré ovaf action, as deﬁned i Environmentai LaW' and (d) an "Environmental

Borrower shall not cau
Substances, or threaten
do. nor allow anyone elge I
Law, (b} which creates aft B
Hazardous Substance, cre :

jermit the presence use disposal, storage, or release of any Hazardous
ny Hazardous Substances, on or in the Property. Borrower shalt not
affecting the Property (a) that is in violation of any Enviranmental
Condition, or (¢} which, due to the presence, use, or release of a
n that adversely affects the value of the Property. The preceding
ence, use, or storage on the Property of small quantities of

bry agency or private party involving the Property and
FLaw of which Borrower has actual knowledge, (b) any
ited #0, any spilling, leaking, discharge, reiease or threat
condition caused by the presence, use or release
the value of the Property. If Borrower learns, or is
hority, or any private party, that any removal or other
remediation of any Hazardous Substance affécting the Property is necessary, Borrower shall promptly
take all necessary remedial actions in accords with Envigonmental Law. Nothing herein shall create
any obligation on Lender for an Environmentalleanup.

Environmental Condition, including bu
of release of any Hazardous Substance

notified by any governmental or regulato

NON-UNIFORM COVENANTS. Borrower and &

22. Acceleration; Remedies. Lender shal
following Borrower's breach of any covenant or agreet
prior to acceleration under Section 18 unless Applica
shall specify: {a) the default; (b) the action required to
30 days from the date the notice is given to Borrower,
(d) that failure to cure the default on or before the da
acceleration of the sums secured by this Security Instrui
auction at a date not less than 120 days in the future. The no
of the right to reinstate after acceleration, the right to bring
existence of a default or any other defense of Borrower 1o ac
matters required to be included in the notice by Appticable La

r further covenant and agree as follows:

to Borrower prior to acceleration
in.this Security Instrument (but not
menprovides otherwise). The notice
the default; (c) a date, not less than
default must be cured; and
d in the notice may resuit in
gle-pf the Property at public

power of sale andior any other remedies permitted by Applicable Lay
to coliect all expenses incurred in pursuing the remedies provided in

IfLender invokes the power of sale, Lender shall give written noticeto Tr

of an event of default and of Lender’s election to cause the Property to
Lender shall take such action regarding notice of sale and shall give such rrower
and to other persons as Apphcable Law may require. After the time required HyX '

Trustee may postpone sale of the Property for a period or periods permitted by Appliza
by public annnouncement at the time and place fixed in the notice of sale. Lender or ifs es:gme
may purchase the Property at any sale.

Trustee shall deliver to the purchaser Trustee's deed conveying the Property wuth
covenant or warranty, expressed or implied. The recitals in the Trustee's deed shall be

Initials:
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LOAN #: 7013617

ence of the truth of the statements made therein. Trustee shall apply the proceeds of the sale
following order: {(a} to all expenses of the sale, including, but not limited to, reasonable
and attorneys’ fees; (b) to all sums secured by this Security Instrument; and (c) any
o the person or persons legally entitied to it or to the clerk of the superior court of the
i ich the sale took place. '

0 reconvey the Property and shall surrender this Security Instrument and all notes

ecured by this Security Instrument to Trustee. Trustee shali reconvey the Property
the person or persons legally entitled to it. Such person or persons shall pay any

e Trustee’s fee for preparing the reconveyance.

tee. In accordance with Applicable Law, Lender may from time to time appoint

y Trustee appointed hereunder who has ceased to act. Without conveyance

5sor trustee shall succeed to all the title, power and duties conferred upon

ble Law.

The.Property is not used principally for agricultural purposes.

_ [Lender shall be entitied to recover its reasonable atiorneys’ fees and costs in

any action or proceeding to génstrue or enforce any term of this Security Instrument. The term "attorneys'

fees,” whenever used in ity Instrument, shall include without limitation attorneys’ fees incurred

by Lender in any bankst ng or on appeal.

R ORAL COMMITMENTS TO LOAN MONEY, EXTEND CREDIT, OR
NFORCING:REPAYMENT OF A DEBT ARE NOT ENFORCEABLE
\(4

ORAL AGREEMENT
TO FORBEAR FROM
UNDER WASHINGTO

and agrees to the terms and covenants contained in this
y Borrower and recorded with it.

BY SIGNING BELOW, Borr
Security Instrument gnd in any R

RLTT "~ /),

PATTI NEUPAUER!

SHWEOFblﬂAgm%ftmu

On this day personally appeared before me FATTIRNE
individual party/parties described in and who executed-ths’
and acknowledged that he/she/they signed the same as
deed, for the uses and purposes therein mentioned

GIVEN under my hand and official seal this

ceepts
Eil

/b )7 (Seal)

DATE

COUNTY OFS%;_L SS:

IER to me known to be the
and foregoing instrument,
ir free and voluntary act and

N

My Appointment Expires on ~H -3 O

S‘S o

£ ¢
Lender: Peoples Bank £ i
NMLS ID: 405872 Tt
Loan Originator: Brett Lloyd =iy

A ]
. " A, ", \.
NMLS ID: 493147 %Q @f{?gﬂ.u:g}.ko
g VAS NG

s,
Utaggeg

initials:
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CONDOMINIUM RIDER

HiS-CGNBPOMINIUM RIDER is made this 6th day of November, 2017
and is'inedrpdrated into and shall be deemed to amend and supplement the Mortgage,
Deed of T r Security Deed (the “Security Instrument”) of the same date given by

the undetsig (the.'‘Borrower”) to secure Borrower’'s Note to Peoples Bank, a State
Chartered Bank *

: (the “Lender”)
ov ring the Property described in the Security Instrument and
le, Burlington, WA 98233. .

of the same daté ai
located at: 1191 Deca

The Property include
ments of, a condomin own as. Cedar Point

(the "Condominium Project”).
ity which acts for the Condominium Project (the
roperty for the benefit or use of its members or

If the owners association o
“Owners Association”) hold

CONDOMINIUM COVENANTS. |
in the Security Instrument, Borrod
follows:

A. Condominium Obligations. Bortower shallperform all of Borrower’ s obligations
under the Condominium Project’s Constituent D ents. The “Constituent Documents”
are the: (i) Declaration or any other docume i ¢reates the Condominium Project;
(ii) by-laws; (iii) code of regulations; and (iv).gtbér equivalent documents, Borrower shall
promptly pay, when due, all dues and assegsmen posed pursuant to the Constitu-
ent Documents.

B. Property Insurance. Solong as the Owners
ally accepted insurance carrier, a “master” or “blank »onthe Condormmum roject
which is satisfactory o Lender and which provides ihsurance coverage in the amounts
(including deductible levels), for the Jperiods, and against Joss by fire, hazards included
within the term “extended coverage,” and any other haza ! ging, but not limited to,
earthquakes and floods, from which Lender requires irs( wen: (i) Lender waives
the provision in Section 3 for the Periodic Payment to he yearly premium
installments for property insurance on the Property; and i} igati
Section 5 to maintain property insurance coverage on the opert'y 54
to the extent that the required coverage is provided by the ers: ssaciation pohcy

What Lender requires as a condition of this waiver can changé du

Borrower shall give Lender prompt notice of any laps
insurance coverage provided by the master or blanket pol

In the event of a distribution of property insurance proceeds, !
repair following a loss to the Property, whether to the unit or to comrno
proceeds payable to Borrower are hereby assigned and shall be Lender for
application to the sums secured by the Security Instrument, whettier :
with the excess, if any, paid to Borrower. '

C. Public Llablllty Insurance. Borrower shall take such actions aés-m
able to insure that the Owners Association maintains a public liability i
acceptable in form, amount, and extent of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damag r
consequential, payable to Borrower in connection with any condemnatiari, or
taking of all or any part of the Property, whether of the unit or of the common’element
or for any conveyance in lieu of condemnation, are hereby assigned and shail.be.
to Lender. Such proceeds shall be applied by Lender to the sums secured by th
rity Instrument as provided in Section 11.

ition to the covenants and agreements made
and Lender further covenant and agree as

ation maintains, with a gener-

MULTISTATE CONDOMINIUM RIDER--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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LOAN #: 7013617
ler’s Prior Consent. Borrower shall not, except after notice to Lender and
nder’s prior written consent, either partition or subdivide the Property or consent to:
6. abandehment or termination of the Condominium Project, except for abandonment
firation required by law in the case of substantial destruction by fire or other casualty

orin tf , taking by condemnation or eminent domain; (i) any amendment to any
provision ¢ mstituent Documents if the provision is for the express benefit of Lender;
(i) termiratio ssional management and assumption of self-management of the
Owners Associat] iv) any action which would have the effect of rendering the public
liability insuranc e maintained by the Owners Association unacceptable to Lender.

F. Remed . Borrower does not pay condominium dues and assessments

when due, thepLeh
paragraph F shall betox
ment. Unless Borrowe
shall bear interest
with interest, upon wot

BY SIGNING BELO
tained in this Condomi

ay pay them. Any amounts disbursed by Lender under this
dditional debt of Borrower secured by the Security Instru-
d Lender agree to other terms of payment, these amounts
of disbursement at the Note rate and shall be payable,
rorm tender to Borrower requesting payment.

ccepts and agrees to the terms and covenants con-

/1677 (Seal

DATE

MULTISTATE CONDOMINIUM RIDER--Single Family--Fannie Mae/Freddie Mac U
Form 3140 1/G1
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ADJUSTABLE RATE RIDER
Gne-Year Index (As Published In The Wall Sireet Journal-Rate Caps)

TABLE RATE RIDER is made this 6th  day of November, 2017,

: o and shall be deemed t0 amend and supplement the Mortgage
ty Deed (the "Security Instrument”) of the same date given by
rrower”) to secure Borrower's Adjustable Rate Note (the
tate Chartered Bank

(the "Lender") of thi

and covering the property described in the Security
Instrument and locate

1 Decatur Circle, Burlington, WA 98233.

JONS ALLOWING FOR CHANGES IN THE
THLY PAYMENT. THE NOTE LIMITS THE
iNTEREST RATE CAN CHANGE AT ANY ONE

AXIMUNM RATES THE BORROWER MUST PAY.

THE NOTE CONTAIN :
INTEREST RATE AND THE
AMOUNT THE BORROWER
TIME AND THE MINIMUM AN

ADDITIONAL COVENANTS. I
the Security Instrument, Borrower

ddition to the covenants and agreements made in
Lender further covenant and agree as follows:

" The Note pravides for an initial interest $.000 %. The Note provides for
changes in the interest rate and the monthly gayments as follows:

4. INTEREST RATE AND MONTHLY PAY E‘W
(A) Change Dates
The interest rate | will pay may change on the
and on that day every 12th  month thereafter. Each
could change is called a "Change Date.”

: y of December, 2024,
* on which my interest rate

(B) The index
Beginning with the first Change Date, my interest rate will be baged on an index. The
“Index” is the average of interbank offered rates for one-year U.S. dallar-denominated
deposits in the London market (“LIBOR”), as published in The Wall*Street Journal. The
most recent Index value available as of the date 45 days beforé each Change Date is
called the "Current index,” provided that if the Current Index is legss tha _Eero then the

(C)Calculation of Changes
Before each Change Date, the Note Holder will calculate my ne
adding TWO AND THREE-FOURTHS percentage point(s) ( 2. 750.
h

limits stated in Section 4(D) below, this rounded amount will be my new
until the next Change Date.

The Note Holder will then determine the amount of the monthly payment t
be sufficient to repay the unpaid principal that | am expected to owe at the Changk

MULTISTATE ADJUSTABLE RATE RIDER-WS.) One-Year LIBOR-Single Family-Fannie Mae UNIFORM INST
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aturity date at my new interest rate in substantially equal payments. The
lculation will be the new amount of my monthly payment.

am required to pay at the first Change Date will not be greater than
than 2,750 %. Thereafter, my interest rate will never be increased
/.Single Change Date by more than  TWO

: percentage point(s) ( 2.000% ) from the rate
paying for the preceding 12 month(s). My interest rate will
.09 %. My interest rate will never be less than the start rate or 2.750

My new interest rate will t:é come effective on each Change Date. | will pay the
amount of my new momhly pa

(F) Notice of Changes
The Note Holder will deliv
andthe amount of my monthly pay
will include information required b
number of a person who will ans

me a notice of any changes in my interest rate

before the effective date of any change. The notice

to bexgiven to me and also the title and telephone
fuestion | may have regarding the notice.

B. TRANSFER OF THE PROPERTY ©R ABENEFICIAL INTEREST IN BORROWER
Section 18 of the Security Instrumint is amended to read as follows:

Transfer of the Property or a Beneficial Iriterest in Borrower. As used in
this Section 18, “Interest in the Property” me legal or beneficial interest in
the Property, mclud!ng but not limited to wse benéficial interests transferredin a

the intent of which is the transfer of title by

, Sfuture dateto a purchaser
If ali or any part of the Property or any Intete
d

“ttie Property is sold or trans-
figial interest in Borrower

nt, Lender may require
immediate payment in full of all sums secured by' th urity Instrument. How-
ever, this option shall not be exercised by Lendeés. i
by Applicable Law. Lender also shall not exercise t
causes to be submitied to Lender information requited by L ﬂder to evaluate
the intended transferee as if a new loan were being m aje to the ;z*ansferee and
{b) Lender reasonably determines that Lender’s secu
the loan assumption and that the risk of a breach of any co
in this Security Instrument is acceptable to Lender.

To the extent permitted by Applicable Law, Lender may charge
as a conditionto Lender’s consent to the loan assumption. Lend
the transferee to sign an assumption agreement that is accept ;
that obligates the transferee to keep all the promises and agreemet
Note and in this Security Instrument. Borrower will continue to be 6bligé
the Note and this Security Instrument unless Lender releases Borrows
If Lender exercises the option to reqwre immediate payment in f

15 within which Borrower must pay all sums secured by this Security Instr,i

If Borrower fails to pay these sums prior to the expiration of this period,
may invoke any remedies permitted by this Security Instrument without furthe
notice or demand on Borrower.
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BELOW, Borrower accepts and agrees to the terms and covenants
his Adjustable Rate Rider.

(Seal)

PATTI NEUPAUER
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