After Regerding Return To:

WY

$91.00
10f 17 3:16PM

226 36th St
Bellingham, WA 98235

Space Above This Line For Recording Data
%

FHA Case Number: 566-2363520/962-255
Loan Number: 108159
MIN: 1007992-0000108159-4

State of Washington

Land Title and Escr
oA L R80T ok

HOME EQUITY CG
This deed of trust

Reference Number{s) of Related Documen

TABLE RATE
“RSION SECOND DEED OF TRUST

a reverse mortgage loan.

Grantor(s):
Hartman, Christopher B

Grantee(s):
Secretary of Housing and Urban Development

Trustee(s):
Senior Official with responsibility for Single Famiil;
Department of Housing and Urban Development F
property described below, or a designee of that Offici

insurance Programs in the
jith jurisdiction over the

Abbreviated Legal Description:
PO9925 , Lot 1D, 5K{j{,.uﬁ‘fm
Additional Legal Description is on Page 2 of Document

Assessar's Property Tax Parcel Number or Account Number: P59925

This Deed of Trust is Znd and subordinate te that certain
dated MC?JE.NLL% 25yl , and recorded on NO\‘Q\(T\Y}Q(‘(OJI
Auditor's File No. 200 WOl O LH
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OF TRUST ("Security Instrument” or “Second Security Instrument”) is made on November
“Diate”). The trustor is Christopher B Hartman, Trustee of the Christopher B Hartman Trust
=2015 whose address is 4423 BRYCE DR, ANACORTES, WA 98221-3231 ("Borrower").
er does not include the Borrower's successors and assigns. The trustee is Senior
onsibility for Single Family Mortgage Insurance Programs in the Department of
velopment Field Office with jurisdiction over the property described below,
fficial ("Trustee”). The beneficiary is the Secretary of Housing and Urban
Development;” whose ‘address is 451 Seventh Street, SW, Washington, DC 20410 ("Lender" or
"Secretary"). Borr greed to repay to Lender amounts which Lender is obligated to advance,
including future agv er the terms of a Home Equity Conversion Mortgage Adjustable Rate
Loan Agreement (ko
repay is evidenced by B
This Security Instrument
Note with interest, and: aﬂ

D s Note dated the same date as this Security Instrument ("Second Note™).
o, (a) the repayment of the debt evidenced by the Second
extensions and modifications of the Second Note, up to a maxlmum

=nder the terms of this Security Instrument; and (c) the
eements under this Security Instrument and the Second

Note. The full debt, inc:luding amo:
payabie on September 03, 2095. ose, Borrower irrevocably grants and conveys fo Trustee,

operty located in Skagit County, Washington:

the property. All replacements and
add|t|ons shall also be covered by this Security In ume the foregoing is referred to in this
Security Instrument as the "Property." h

BORROWER COVENANTS that Borrower is lawfully seize
right to grant and convey the Property and that the Proper
Instrument given by Borrower and dated the same date as™ih
Instrument"). Borrower warrants and will defend generally the title f
demands, subject to any encumbrances of record.

te hereby conveyed and has the
umbered by a First Security
/“Instrument ("First Security
rty against all claims and

THIS SECURITY INSTRUMENT combines uniform covenants for nat
covenants with limited variations by jurisdiction to constitute a uniform Se

property.

| usg, and non-uniform
ty ingtfurnent covering real
UNIFORM COVENANTS. Borrower and Lender covenant and agree as follow

1.  Payment of Principal and Interest. Borrower shall pay when due the princip
the debt evidenced by the Second Note.

2. Payment of Property Charges. Borrower shall pay all property charges con
taxes, hazard insurance premiums, flood insurance premiums, ground rents, cond

T08159GEN303a
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larined unit development fees, homeowner's association fees, and any other special assessments
may be required by local or state law in a timely manner, and shall provide evidence of
to Lender, uniess Lender pays property charges as provided for in and in accordance with
Agreement.

se or decrease the amount of any insurance required at any time provided
“onor greater than any minimum required by the Secretary of Housing and

Borrower shall at a miriimdim insure all improvements on the Property, whether now in existence or
subsequently erect

Lender, and the insug
payable clauses in fa

s and any renewals shall be held by Lender and shall include loss
orm acceptable to, Lender.

In the event of loss, Borrowe
of loss if not made promptly
and directed to make paymég
Insurance proceeds shall be ap
restoration or repair is econom
restoration or repair is not econg

Lender immediate notice by mail. Lender may make proof
:Each insurance company concerned is hereby authorized
oss to Lender, instead of to Borrower and Lender jointly.
restoration or repair of the damaged Property, if the
ible and Lender's security is not lessened. If the
feasible or Lender's security would be lessened, the
insurance proceeds shall be applie to the reduction of any indebtedness under the Second
Note and this Security Instrument and-then fo the reduction of the indebtedness under the First
Note and First Security Instrument. Any excess | ce proceeds over an amount required to
pay all outstanding indebtedness under the Ses nd this Security Instrument and the First
Note and First Security Instrument shall be pa

In the event of foreclosure of this Security Inst
extinguishes the indebtedness, all right, title and mter
force shall pass to the purchaser.

Occupancy, Preservation, Maintenance and Prote | g Fopetty; Borrower's Loan
Application; Leaseholds. Borrower shall occupy, establis e Property as Borrower's
Principal Residence after the execution of this Security In rrower {(or at least one
Borrower, if initially more than one person are Borrowers

the Property to deteriorate, reasonable wear and tear excepted Borrowershaii be in default if
i, information or
statements to Lender (or failed to provide Lender with any material infornia g nectlon with
the loan evidenced by the Second Note, including, but not limited fo, represe:

Borrower's occupancy of the Property as a Principal Residence. If this Security Ir

the Property, the leasehold and fee title shall not be merged unless Lender agree

writing.
1T59GEN3O3a
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es to Borrower and Protection of Lender’s Rights in the Property, Borrower shall pay all
frimental or municipal charges, fines and impositions that are not included in Paragraph 2.
‘shall pay these obligations on time directly to the entity which is owed the payment. If
ay would adversely affect Lender's interest in the Property, upon Lender's request
hall promptly fumish to Lender receipts evidencing these payments. Borrower shall

covenants and agreements contained in this Security Instrument, or there
at may significantly affect Lender's rights in the Property (such as a

and pay whateve
Property, includi:
Paragraph 2.

To protect Lender's ség
amounts due to the Sec_r it

Loan Agreement. Any amounts ‘disbu
additional debt of Borrower as p d fogin the Loan Agreement and shall be secured by this
Security Instrument.

that Lender shall give the Bomrower notice
or the inspection or appraisal which must

in default, Lender may take reasonable actic:
Property without notice to the Borrower.

of any indebtedness under the Second Note and this Sec‘
of any indebtedness under the First Note and First Security Ui
an amount required to pay all outstanding indebtedness unas
Instrument and the First Note and First Security Instrumen
entitled thereto.

Fees. Lender may collect fees and charges authorized by the Secrets

Security Instrument.
(a) Eligible Non-Borrowing Spouse. A Non-Borrowing Spouse identified by t

meets, and continues to meet, the Qualifying Attributes requirements estg "
Secretary that the Non-Borrowing Spouse must satisfy in order to be eligible

[




Period.

“ineligible Non-Borrowing Spouse. A Non-Borrowing Spouse who does not meet the
Cluatifying Attrlbutes requirements establlshed by the Secretary that the Non-Borrowing

a. wing Spouse remained the spouse of the identified
of such Borrower's hfetlme

b. .a:

C.

ongoing legal right t
All other obligations o

ain in the Property;
der the Second Note, the Loan Agreement
e satisfied; and

d due and payable for any other reason.

n Eligible Non-Borrowing Spouse is
e. Further, during a deferral of the

(b)

interest in a trust owning alt or part of the Property) is so
other Borrower retains title to the Property in fee simple o
for not less than 99 years which is renewable or a lease ha
less than 50 years beyond the date of the 106th birthday of the. yaungest ower of retains
a life estate (or retaining a beneficial interest in a trust with such-an. sthe Property).
A deferral of due and payable status is not permitted when a Lengd res, immediate
payment in full under this Paragraph.

{c) Due and Payable with Secretary Approval. Lender may require immedjat n full
of all sums secured by this Security Instrument, upon approval of the Secr

(it  The Property ceases to be the Principal Residence of a Borrower for
than death and the Property is not the Principal Residence of at |
96

10815 EN303a
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Borrower; or

For a period of longer than twelve (12) consecutive months, a Borrower fails to occupy
he Property because of physical or mental iliness and the Property is not the Principal
Residence of at least one other Borower; or

igation of the Borrower under this Security Instrument is not performed.

(d) il
-certification, in a form prescribed by the Lender, stating whether the
i orrower's Principal Residence and, if applicable, the Principal

in Pq?a@raph 9, and the identified Non-Borrowing Spouse qualifies as an
Eligible Non-Bomrowing Spopse, the Borrower shall also complete and provide to the Lender

on an annual basi

irements for the application of a Deferral Period continue to
tring a Deferral Period, the annual Principal Residence
mpleted and provided to the Lender by the Eligible Non-
i also notify the Lender whenever any of the events
listed in Paragraph 10{b) ang (¢)

{e) Notice to Secretary and wer. Lender shall notify the Secretary and Botrower
whenever the loan becomes due.and payable under Paragraph 10(b) and (c). Lender shall
not have the right to commence foreclosu il Borrower has had thirty (30) days after
naotice to either:

{iy Correct the matter which resulted strument coming due and payable;

or

(i} Pay the balance in full; or

(i) Sell the Property for the lesser of the baldmc pinety-fi

appraised value and apply the net proceeds of the

ve percent (95%) of the
the balance; or

(iv} Provide the Lender with a deed in lisu of foreclosure
{f) Notice to Secretary and Eligible Non-Borrowing Spolu

Secretary and any Eligible Non-Borrowing Spouse whenever
10(b) and () occurs during a Deferral Periad.

shall notify the
ed in Paragraph

(g} Trusts. Conveyance of a Borrower's interest in the Propery to
requirements of the Secretary, or conveyance of a trust's interests
Borrower, shall not be considered a conveyance for purposes of this Pafs
shall not be considered an occupant or be considered as having a Princi
purposes of this Paragraph 10.

A
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12.

13.

14.

|
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eficiency Judgments. Borrower shall have no personal liability for payment of the debt
red by this Security Instrument. Lender may enforce the debt only through sale of the
ender shall not be permitted to obtain a deficiency judgment against Borrower if the
trument is foreclosed.

er shall correct the condition which resulted in the requirement for immediate
recfosure costs and reasonable and customary attorney's fees and expenses

h the foreclosure proceeding shall be added to the Principal Balance. Upon
wer, this Security Instrument and the obligations that it secures shall remain

reinstatement will preclude foreclosure on different grounds in

the future, or (i) rei Il adversely affect the priority of the Security Instrument.

Deferral Period Rel Deferral Period ceases or becomes unavailable because a

atisfies the Qualifying Attributes for a Deferral Period and has

instrument may be reinstated, In.
Note, the Loan Agreement or thi
eligible to be called due and pay
Mon-Borrowing Spouse may havé
provided that the condition which res:
(30) days. A Lender may require the

vant a Deferral Period ceases because an obligation of the
rity Lﬁstrument has not been met or the Note has become

I
eferral Period and this Security Instrument reinstated
d in the Deferral Period ceasing is corrected within thirty

ral Period had not ceased and the
Lender is not required to permit
either the Deferral Period or this
ceding the current notification to
payable; (i) reinstatement of
e-foreglosure in the future; or (iii)
rsely affect the priority of

Lender had not required immediate payment i
reinstatement if. (i} the Lender has accepted a reins

the Eligible Non-Borrowing Spouse that the mortgage
either the Deferral Period or this Security Instrument w
reinstatement of either the Deferral Period or Security Instrumng
the Security Instrument.

Lien Status.

(a)

maintained for future loan advances through the execution and recordatio
documents, then Lender shall obtain title evidence at Borrower's expense. |f
indicates that the Property is not encumbered by any liens (except the

T

1%



Instrument described in Paragraph 15(a), this Second Security Instrument and any
subordinate liens that the Lender determines will also be subordinate to any future loan
dvances), Lender shall request the Borrower to execute any documents necessary to
act the lien status of future loan advances. Borrower agrees to execute such documents.

Instrument u
the lien in &
against enfort
prevent the en
from the holde

Ang the lien. Borrower shall satisfy the lien or take one or
within ten (10} days of the giving of notice.

more of the actions sef® Qrfth

15. Relationship to First Security I

(a) Second Security Instrument.
to or on behalf of Borrower purstiant to Secti
the Loan Agreement, the Secretary’has requi
Second Security Instrument, Borrower ‘
Instrument.

rder to secure payments which the Secretary may make
255()(1}(A) of the National Housing Act and
Borrower to execute a Second Note and this

{b) Relatronshrp of Frrst and Second Secun

(i) The First Security Instrument is assigned t¢.lhe-Se

{il The Secretary accepts reimbursement by the hol
made by the Secretary.

If the circumstances described in (i) or (i} occur, the
including interest on the payments but excluding late charges
included in the debt under the First Note.

{c) Effect on Borrower. Where there is no assignment or reimburseme

0)

Property, until the Secretary has required payment in full of all out
and accrued interest under the Second Note; or

1T08159GEN3ID3a
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(il Be obligated to pay interest or shared appreciation under the First Note at any time,
whether accrued before or after the payments by the Secretary, and whether or not

accrued inferest has been inciuded in the Principal Balance under the First Note.

ty of the Secretary. The Secretary has no duty to the holder of the First Note to

17. 1 Waiver. Any forbearance by Lender in exercising any right or

ir preclude the exercise of any right or remedy.

18.

several.

Notwithstanding anything to the
Borrower's successors and ass
Security Instrument.

; , upon the death of the last surviving Borrower, the
] bound to perform Borrower's cbligations under this

19. Notices. Any notice to Borrower provided for in th
it or by mailing it by first class mail unless a
notice shall be directed to the Property Address
designate. Any notice to the Secretary shall be-given
jurisdiction over the Property or any other addréw:
Non-Borrowing Spouse provided for in this Security Ins/
mailing it by first class mail unless applicable law req
be directed to the Property Address. Any notice provids
deemed to have been given to Borrower, Lender, or’
provided in this Paragraph 19.

urity Instrument shall be given by delivering
aw requires use of another method. The
any other address all Borrowers jointly
lass mail to the HUD Field Office with
ted.by the Secratary. Any notice to a
all be given by delivering it or by
another method. The notice shall
iz Security Instrument shall be

20. Yy Federal law and the

hy pmwsaon or clause of

Second Note are declared to be severable.

21. Borrower's Copy. Borower shall be given one conformed copy of the Seui
Security Instrument.

22. Third-Party Beneficiary. Except as set forth in Paragraph 10{a){ii} and only for
Borrowing Spouse, this Deed of Trust does not and is not intended to confer any rights’

I
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iy, any person other than the parties, Borrower agrees that it is not a third-party beneficiary to
ontract of Insurance between HUD and the holder of the First Note.

Terms. Capitalized terms not defined in this Security Instrument shall have the
scribed to them in the Loan Agreement,

ects each tenant of the Property to pay the rents to Lender or Lender's
. Lender's notice to Borrower of Borrowers breach of any covenant or

orrower; (a) all rents received by Borrower shall be held by
Borrower as trustee for-tu nder only, o be applied to the sums secured by this Security
Instrument; (b} Lender shal! be @ntitled 1o collect and receive all of the rents of the Property; and (¢)

f or maintain the Property before or after
a judicially appointed rec:eiver may do so

ent of rents of the Property shall
aid in full,

nt in full under Paragraph 10,
18 ﬁermltted by applicable law.
wrsuing the remed|es provided

Lender may invoke the power of sale and any other
Lender shall be entitled to collect all expenses incuri
in this Paragraph 25, including, but not limited to, reasc
title evidence.

ihall give such
fter the time
‘m_g without

Trustee and Lender shall take such action regarding notice af'sate ai
notices to Borrower and to other persons as Applicable Law may:
required by Applicable Law and after publication of the notice of
demand on Borrower, shall sell the Property at public auction to th ;
time and place and under the terms designated in the notice of sale in“ox
and in any order Trustee determines. Trustee may postpone sale of the Prx

AR



26.

27.

28.
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ant or warranty, expressed or |mplled The recitals in the Trustee’s deed shall be
ie evidence of the truth of the statements made therein. Trustee shall apply the
f the sale in the followmg order: (a) to aII expenses of the sale, mcludmg, but not

ull amount secured by this Security Instrument shail have lien priority
full amount secured by the First Security Instrument.

Hinitial Interest Rate"} is subject to change, as described below. When the

vew.adjusted interest rate will be applied to the total outstanding Principal
interest rate will be based upon the interbank offered rates for one
deposits in the London market ("LIBOR"), as published on the first
“Money Rates" section of The Wall Streef Journal("Index") plus a
rilable, Lender will use as a new Index any Index prescribed by

margin. If the Index |s"n o
i notice of the new Index.

the Secretary. Lender will g

Lender will perform the calcul bed below to determine the new adjusted interest rate.
The interest rate may change o sy of December, 2018, and on [X] that day of each
succeeding year [ ] the first day ich sticededing month ("Change Date") until the loan is paid in
full.

ost recent Index figure available thirty (30}
each Change Date, the new interest rate
. The sum of the margin plus the Current
: h Change Date. The Calculated Interest
y prior to the current Change Date

days before the Change Date ("Current index").
will be calculated by adding a margin to the Cu
Index will be called the ("Calculated Interest*
Rate will be compared to the interest rate in effea: i
{"the Existing Interest Rate").

nterest Rate cannot be more than
than 5.0% higher or iower

[X] Annually Adjusting Variable Rate Feature The'
2.0% higher or lower than the Existing Interest Rate, fio
than the Initial Interest Rate.

[ 1 Monthly Adjusting Variable Rate Feature The Calculatéd Interast Rate will never increase
above N/A Percent (N/A %)
The Calculated Interest Rate will be adjusted if necessary to comply:
will be in effect until the next Change Date. At any Change Date,
equals the Existing Interest Rate, the interest rate will not change.

Reconveyance. Upon payment of all sums secured by this Security
request Trustee to reconvey the Property and shall surrender this Security instr.
evidencing debt secured by this Security Instrument to Trustee. Trustee ¢
Property without warranty to the person or persons legally entitled to it. Such
shall pay any recordation costs and the Trustee's fee for preparing the reconveya

i




Subistitute Trustee. In accordance with Applicable Law, Lender may from time to time appoint a

ccessor trustee to any Trustee appointed hereunder who has ceased {o act. Without conveyance
€ perty, the successor trustee shall succeed to all the title, power and duties conferred
e herein and by Applicable Law.

30, erty. The Property is not used principally for agricultural purposes.

M.

atlorneys fe
attorneys’

ever used in this Security Instrument, shall include without limitation
2y Lender in any bankruptcy proceeding or on appeal.

32. Riders to this Se
together with this,
and shall amend afi
the rider(s) were a p

kistrument, If one ar more riders are executed by Borrower and recorded
te-tngtrument, the covenants of each such rider shall be incorporated into
pplément the covenants and agreements of this Security Instrument as if
f this Seturity Instrument. [Check applicable box(es).]

[ ] Condominiurm Ride
[ ] Shared Appreciation Ride

[X]Planned Unit Development Rider
[ ]Other [Specify]

ORAL AGREEMENTS OR ORAL C MM#TMENT TO LOAN MONEY, EXTEND CREDIT, OR TO
FORBEAR FROM ENFORCING REPAYME F A DEBT ARE NOT ENFORCEABLE UNDER
WASHINGTON LAW.

BY SIGNING BELOW, Borrower acc Q"‘S and agre<s to the terms and covenants contained in
this Security Instrument and in any rider(s} executed _b er and recorded with it.

Borrower ~hristopher B
Hartman

LA
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Space Below This Line for Acknowiedgement

Washington

{name of personi|

signed this instrument a wledged it to be (his'her} free and voluntary act for the uses
and purposes mention .

Dated: \\‘—\“‘—\

My Commission expi ST AN

Origination Company: Bank Of the Pacific
NMLSR ID: 417480

Originator: Van Iterson, Carol
NMLSR ID: 624039

Lender: Bank Of the Pacific
NMLSR ID: 417480

A
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ATTACHED TO DEED OF TRUST

State of Washington’ }
County of Skagit 1 8S:
I certify that I know or have s ence that Christopher B. Hartman

igned this instrument, on oath stated that he is

wledged it as the Trustee

st* to be the free and voluntary act of such

*Instrument dated May §, 2015

Dated:  November 1, 2017

unt Vernon

,.in and for the State of _Washington

expires: 5/15/19
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FHA Case No.: 566-2363520/962-255
Loan #: 108153

NNED UNIT DEVELOPMENT RIDER
Home Equity Conversion Mortgage)

THIS PLANNED UNIT DEV
incorporated into and shall be de
Deed ("Secunty Instrument") of
Borrower's Note ("Note") to Secretary
and covering the Property described in

te given by the undersigned (“Borrower”) to secure
ing-and Urban Development ("Lender"} of the same date

PUD COVENANTS. In addition to the covenants and
Borrower and Lender further covenant and agree as follows:

A. So long as the Owners Association (or equivalent entity holding’
acting as trustee for the homeowners, maintains, with a ger‘g

now existing or hereafter erected on the mortgaged premises, and
Lender and provides insurance coverage in the amounts, for the pen nst the hazards
Lender or the Secretary require, including fire and other hazards inciu "d i the'term "extended
" enider waives the
m..for hazard

provision m Paragraph 2 of thls Security Instrument for the payment of
insurance on the Property, and (ii) Borrower's obligation under Paragr
Instrument to maintain hazard insurance coverage on the Property is deemed‘gat
that the required coverage is provided by the Owners Association policy, ,
Lender prompt notice of any lapse in required hazard insurance coverage and of "i'inu
from a hazard. In the event of a distribution of hazard insurance proceeds in lieu &f
repair following a loss to the Property or to common areas and facilities of the PUD,*

108159GEN3C3a
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mises {0 pay all dues and assessments imposed pursuant to the legal instruments
rning the PUD.

Lender under this paragraph C shall become additional debt of Borrower
secured by the I strument. Unless Borrower and Lender agree to other terms of payment,
these amountsshali.bearinterest from the date of disbursement at the Note rate.

eal) M}* (Seal)

Christdpher§ Hartman, Trustee of
the Chrlstopher B Hartman Trust
under trust instrument dated May 8,
2015

Borrower -&hnstcﬁ)her B

Hartman

Origination Company: Bank Of the Pacific
NMLSR ID: 417480

Originator; Van lterson, Carol
NMLSR ID: 624039

Lender: Bank Of the Pacific
NMLSR 1D: 417480

T
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EXHIBIT “A”

LEGAL DESCRIPTION

0," as per plat recorded in Volume 9 of Plats, pages 117 through 120,
ounty, Washington.

s, County of Skagit, State of Washington.



