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FHA Case Number: 566-2328637/961-255
Loan Number: 106466

State of Washington

Land Titie and Esc MIN: 1007992-0000106466-5
il =y DD
ot =il o FIXED RATE
HOME EQUITY CONVERSION DEED OF TRUST

This deed of trust secures a reverse mortgage loan.

Reference Number(s) of Related Documentis . N/A
Grantor(s):

Snyder, Donald F.
Snyder, Debra L.

Grantee(s):
Bank Of the Pacific

Trustes(s):
Land Title & Escrow of Skagit & Island County,
98221

reial Ave, Anacortes, WA

Abbreviated Legal Description: ) Ik .
PS7990 | ot 31, Hountoun View Wk

Additional Legal Description is on page 2 of this document.

Assessor's Property Tax Parcel Number or Account Number: P57990
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DEED OF TRUST ("Security Instrument") is made on November 01, 2017 (“Date”). The grantor is
Snyder, as his separate property and Debra L. Snyder, as her separate property whose

ommercial Ave, Anacortes, WA 98221 (“Trustee”). The beneficiary under this
t is Mortgage Electronic Registration Systems, Inc. (MERS'). MERS is a
is acting solely as nominee for Lender, and Lender's successors and assigns.
xisting under the laws of Delaware, and has an address and telephone number
| 48501—2026, tel. (888) 679-MERS. Bank Of the Pacific which is organized

—-

date as this Security In
same date as this Sec

agreement to repay is evidenced by Borrower's Note dated the
.t ("Note™). Thls Secunty Instrument secures to Lender (a) the

; (b) the payment of all other sums, with interest, advanced
is Security Instrument or otherwise due under the terms of

this Security Instrument; and (c
Security Instrument and the Note. The:
not paid earlier, is due and payable o
and conveys to Trustee, in trust, with
County, Washington

TOGETHER WITH all the improvements now or hergafter
rights appurtenances, and fixtures now or hereaﬂe?‘“

by conveyed and has the
. Borrower warrants and

will defend generally the fitle to the Property against all clégm
encumbrances of record. )

THIS SECURITY INSTRUMENT combines uniform covenants for n d non-uniform
covenants with limited variations by jurisdiction to constitute a uniform Seeyr! i t covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest. Borrower shall pay when due the principai
the debt evidenced by the Note. ‘

2. Payment of Property Charges. Borrower shall pay all property charges consistt )
taxes, hazard insurance premiums, flood insurance premiums, ground rents, condoiifini
10
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lanned unit development fees, homeowner's association fees and any other special assessments
ztsmay be required by local or state law in a timely manner, and shall provide evidence of

and Other Hazard Insurance. Borrower shall insure all improvements on the Property,
in existence or subsequently erected, against any hazards, casualties, and
irgluding but not limited to fire and flood, for which Lender requires insurance. Such
“he-maintained in the amounts and for the periads that Lender requires; Lender has
zase of decrease the amounts of any insurance required at any time provided
to or greater than any minimum required by the Secretary of Housing and
cretary"). Whether or not Lender imposes a flood insurance requirement,
#m insure all improvements on the Property, whether now in existence or

Urban Dewg'zez_sk‘q;ﬁ‘a,.=
Borrower shigil at

i s and any renewals shall be held by Lender and shall include loss
a form acceptable to, Lender.

In the event of loss, Bdir
of loss if not made promptly‘
and directed to make paym
Insurance proceeds shall bé-up
restoration or repair is economicall
or repair is not economically fea

4o restoration or repair of the damaged Property, if the
siblesand Lender's security is not lessened. If the restoration
! ender's security would be lessened, the insurance
proceeds shall be applied first to’ uction of any indebtedness under the Note and this
Security Instrument. Any excess i ance proceeds over an amount required to pay all
outstanding indebtedness under the Nefe. and this Security Instrument shall be paid to the entity
legally entitled thereto.

In the event of foreclosure of this Security Iry
extinguishes the indebtedness, all right, title ant, intet
force shall pass to the purchaser. '

ther transfer of title to the Property that
Baorrower in and to insurance policies in

4.  Occupancy, Preservation, Maintenance and Prof

Application; Leaseholds. Borrower shall occupy, est
Principal Residence after the execution of this Security Instr
Borrower, if initially more than one person are Borrowers) sh;

ion of the Property; Borrower's Loan
wge the Property as Borrower's
¢ Borrower {or at least ane
to occupy the Property as

Borrower shall not commit waste or destroy, damage or substantial
the Property to deteriorate, reasonable wear and tear excepted. Bo
Borrower, during the loan app[ication process, gave materially fal

Property or allow
|$0 be in default if

occupancy of the Property as a Prmcnpal Residence. If thls Security Inst n;én o aleasehold,
Borrower shall comply with the provisions of the lease. If Borrower acquires feg” '

5. Charges to Borrower and Protection of Lender's Rights in the Property. Borr
governmental or municipal charges, fines and impositions that are not included i
Borrower shall pay these obligations on time directly to the entity which is owed th

TD6466GEN3DZN
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ailure to pay would adversely affect Lenders interest in the Property, upon Lender's request
oitpwer shall promptly furnish to Lender receipts evidencing these payments. Borrower shall
- tly discharge any lien which has priority over this Security Instrument in the manner provided
h 14(c).

y whatever is necessary to protect the value of the Property and Lender's
_including payment of property taxes, hazard insurance and other items

debt of Borrower as’
Instrument.

Inspection. Lender or its gentm
reasonable manner and at reasq

prior to any inspection or apprais
be related to Lender's interest in
in default, Lender may take reas

riter on, inspect or make appraisals of the Property in a
mes provided that Lender shall give the Borrower notice
iJ:a purpose for the inspection or appraisal which must
#y. If the Property is vacant or abandoned or the loan is
tion to protect and preserve such vacant or abandoned

place of condemnation shall be pald to Lende
of any indebtedness under the Note and this’
amount required to pay ail outstanding indebted
shall be paid to the entity legally entitled thereto.

Fees. Lender may collect fees and charges authorize:

A to N/A ("Non-Borrowing
graement or this Security

Non-Borrowing Spouse. Borrower N/A is married under thé
Spouse"), who is not a Borrower under the terms of the
Instrument.

tified-by-the Borrower who
Jireriienfs gstablished by the
for the Deferral

(a) Eligible Non-Borrowing Spouse. A Non-Borrowing Spouse i
meets, and continues to meet, the Qualifying Attributes re

Secretary that the Non-Borrowing Spouse must satisfy in order to e
Period.

(b) Ineligible Non-Borrowing Spouse. A Non-Borrowing Spouse who does fiet e.Chalifying
Attributes requirements established by the Secretary that the Non-Borrowing 8pedise. must
satisfy in order to be eligible for the Deferral Period.

Grounds for Acceleration of Debt.

L66GEN3O2N
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Due and Payable - Death.

Except as provided in Paragraph 10(a)(ii), Lender may require immediate payment in
full of all sums secured by this Security Instrument if a Borrower dies and the Property
s not the Principal Residence of at least one surviving Borrower.

Lender shall defer the due and payable requirements under Paragraph 10(a)(i) above
period of time (“Deferral Period") in which a Non-Borrowing Spouse identified in
aph 9 qualifies as an Eligible Non-Borrowing Spouse and certifies all of the

zigible Non-Borrowing Spouse remained the spouse of the identified
or the duration of such Borrower's lifetime;
Non-Borrowing Spouse has occupied, and continues fo occupy, the

e called due and payable for any other reason.

This sub-paragraph (i) is in r. null and void if any Eligible Non-Borrowing Spouse is
or becomes an Ineligible Nop-Borrewing Spouse at any time. Further, during a deferral of the
due and payable status, shéll “of the conditions for deferral cease to be met such a
deferral shall immediately cease*and the Note will become immediately due and payable in
accordance with the provisions of.Paragraph 6(A)i) of the Note.

(b) Due and Payable - Sale. Lender may regd
by this Security Instrument if all of a Bar

interest in a trust owning all or part of t
other Borrower retains title to the Property in-feg simpla

rminediate payment in full of all sums secured
n the Property (or his or her beneficial
old or otherwise transferred and no
etains a leasehold under a lease
ng a remaining period of not less
oungest Borrower or retains a life
1 interest in the Property). A

payment in full under this Paragraph.

Due and Payable with Secretary Approval. Lender ma
all sums secured by this Security Instrument, upon approval of t

(i} Property ceases to be the Principal Residence of a Bograw
death and the Property is not the Principal Residence of at feast

(iiy For a period of longer than twelve (12) consecutive months, a
the Property because of physical or mental illness and the Prop
Residence of at least one other Borrower; or

(i)  An obligation of the Borrower under this Security Instrument is not perf

A deferral of due and payable status is not permiited when a Lender requirg

1
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payment in full under Paragraph 10{(c).

Notice and Certification to Lender. Borrower shall complete and provide to the lender on an

rwal basis a certification, in a form prescribed by the Lender, stating whether the Property
s the Borrower’s Principal Residence and, if applicabie, the Principal Residence of his
on-Borrowing Spouse. Where a Borrower has identified a Non-Borrowing Spouse in
h 9 and the identified Non-Borrowing Spouse qualifies as an Eligible Non-Borrowing
e, Borrower shall also complete and provide to the Lender on an annual basis, an
orrowmg Spouse certification, in a form prescribed by the Lender certifying that
or the application of a Deferral Period continue to apply and continue to be
rral Period, the annual Principal Residence certification must continue to be
ided to the Lender by the Eligible Non-Borrowing Spouse. The Borrower
er whenever any of the events listed in Paragraph 10(b) and (¢} occur.

rid-Borrower. Lender shall notify the Secretary and Borrower whenever

(i Sell the Praperty for
appraised value and a

‘of the balance or ninety-five percent (95%) of the
i'proceeds of the sale toward the balance; or

(iv) Provide the Lender with a in lieu of foreclosure.

(f) Notice to Secretary and Eligible Non-Bor
and any Eligible Non-Borrowing Spouse W
accurs during a Deferral Period.

Spouse. Lender shall notify the Secretary
ny event listed in Paragraph 10(b) and (c)

{g)

(h

be eligible for insurance under the National Housing Act i ’ s from the date hereof,
s secured by this

1.

secured by this Security Instrument. Lender may enforce the debt only through sa
Lender shall not be permltted to obtaln a defi clency judgment against Borrower

the Secretary, Borrower shall not be liable for any difference between the mortg

T06466GEN3IOZN
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14.
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enefits paid to Lender and the outstanding indebtedness, including accrued interest, owed by
effpwer at the time of the assignment.

latement by Borrower. Borrower has a right to be reinstated if Lender has required
payment in full. This right applies even afier foreclosure proceedings are instituted. To
s Security Instrument, Borrower shall correct the condition which resulted in the
r immediate payment in full. Foreclosure costs and reasonable and customary
and expenses properly associated with the foreclosure proceeding shall be added to
dlance. Upon reinstatement by Borrower, this Security Instrument and the obligations
emain in effect as if Lender had not required immediate payment in full.
nat required to permit reinstatement if: (i) Lender has accepted reinstatement
of foreclosure proceedings within two (2) years immediately preceding the
nt foreclosure proceeding, (i) reinstatement will preclude foreclosure on

Non-Borrowing Spou:
become an Ineligibie ™}
Instrument may be reinsta
Note, the Loan Agreement’
eligible to be called due and-
Non-Borrowing Spouse may ha
prowded that the condition WhICh

longjer-gatisfies the Qualifying Attributes for a Deferral Period and has
B meg Spouse, neither the Deferral Period nor the Security

E’%y Instrument has not been met or the Note has become
dis in default for a reason other than death, an Eligible

o the Principal Balance. Upon reinstatement
eriod and this Security Instrument and the
, Deferral Period had not ceased and the
gwever, Lender is not required to permit
ither the Deferral Period or this Security
instrument within the past two (2) years immediats e&'mg tihe current notification to the Eligible
Non-Borrowing Spouse that the mortgage is due : ,, (i) reinstatement of either the
Deferral Period or this Security Instrument will ° reclosure in the future, or (jii)
reinstatement of either the Deferral Period or Security it-adversely affect the priority of
the Security Instrument.

Lien Status.

(a) Modification. Borrower agrees to extend this Security Inst
Paragraph 14(a). If Lender determines that the original lien s
is jeopardized under state law (including but not limited to-git
secured by the Security Instrument equals or exceeds the maxiritm
or the maximum period under which loan advances retain the sa
granted to loan advances has expired) and state law permits the Origin
maintained for future loan advances through the execution and recorgst
documents, then Lender shall obtain title evidence at Borrower's expense:
indicates that the Property is not encumbered by any liens (except this Sed
and any subordinate liens that the Lender determines will also be subordi
loan advances), Lender shall request the Borrower to execute any documents,
protect the fien status of future lcan advances. Borrower agrees to execute suc

6GEN3IOZN

amount stated
pﬁi@{ity initially

(Y]



15.

16.

17.

18.

19.
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If state law does not permit the original lien status to be extended to future loan advances,
Borrower will be deemed to have failed to have performed an obligation under this Security
instrument.

Tax 'Deferral Programs. Borrower shall not participate in a real estate tax deferral program, if
ens created by the tax deferral are not subordinate to this Security Instrument.

. Borrower shall promptly discharge any lien which has priority over this Security
less Borrower: (&) agrees in writing to the payment of the obligation secured by
anner acceptable to Lender; (b) contests in good faith the lien by, or defends
_.ent of the lien |n legal proceedmgs which in the Lender's oplmon operate to

Forbearance by Le
remedy shall not be a wai

aiver. Any forbearance by Lender in exercising any right or
de the exercise of any right or remedy.

Successors and Assighs Bound;,
this Security Instrument shall bind
not assign any rights or obligatio
trust that meets the requirements
joint and several.

be ﬁfg;he successors and assigns of Lender. Borrower may
T this Security Instrument or under the Note, except to a
Secretary. Borrower's covenants and agreements shall be

Notwithstanding anything to the contrary° herein, up
Borrower’s successors and assigns will be b
Security Instrument. K

e death of the last surviving Borrower, the
rerform Borrower’s obligations under this

Notices. Any notice to Borrower provided for in
it or by mailing it by first class mail unless applicat
notice shall be directed to the Property Address’
designate. Any notice to Lender shall be given by firs

strument shall be given by delivering

o a Non-Borrowing Spouse
£ by mailing it by first class

jon or clause of
st-affect other

law of the jurisdiction in which the Property is located. In the event that
this Security Instrument or the Note conflicts with applicable law, such co
provisions of this Security Instrument or the Note which can be given effect:
provision. To this end the provisions of this Security Instrument and the the
severable.

Borrower's Copy. Borrower shall be given one conformed copy of the Note dnd:
instrument.

GEN3O02N
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td- Party Beneficiary. Except as set forth in Paragraph 10(a)(ii) and only for an Eligible Non-
wmg Spouse, this Deed of Trust does not and is not intended to confer any rights or remedies
. person other than the parties. Borrower agrees that it is not a third-party beneficiary to the

revenues and here

agents. However ‘tender's notice to Borrower of Borrower's breach of any covenant or

agreement in the

the Property as truste nefit of Lender and Borrower. This assignment of rents constitutes
i : ssignment for additional security only,

If Lender gives notice of b
Borrower as trustee for be’

each tenant of the Property shé
lL.ender's written demand to the te

invalidate any other right or remedy of Lender ™ Th
terminate when the debt secured by this Security Inst

Foreclosure Procedure. if Lender requires mmed’taf
Lender may invoke the power of sale and any other
Lender shall be entitled to collect all expenses incurre

the remedies prowded
oys’ fees and costs of

Trustee and Lender shall take such action regardmg notice of -+

notices to Borrower and to other persons as Applicable Law may
required by Applicable Law and after publication of the notice of ‘saie
demand on Borrower, shall sell the Property at public auction to the hig

in the notice of sale. Lender or its designee may purchase the Property at any"s

466GEN3O2N
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rustee shall deliver to the purchaser Trustee’s deed conveying the Property without any
gvenant or warranty, expressed or implied. The recitals in the Trustee’s deed shall be prima
vidence of the truth of the statements made therein. Trustee shall apply the proceeds
sale in the followmg order: {a) to all expenses of the sale, including, but not limited to

; and {c) any excess to the person or persons legally entitled to it or to the clerk of
ourt of the county in which the sale took place.

nt shall include all direct payments by Lender to Borrower and all other
sy this Security Instrument for any purpose. This lien priority shall apply

provided in Paragrap
be sold in the mann

expenses of the sale, incitc
secured by this Security Instr
it.

% limited to, reasonable attorney’s fees; (b) to all sums
{c) any excess to the person or persons legally entitled to

This section is intentionally left

of the Property, the successor trustee shall succeed t
Trustee herein and by Applicable Law.

Riders to this Security Instrument. If one or more riders are executed
together with this Security Instrument, the covenants of each such nder sha!

the rider(s) were a part of this Security Instrument. [Check applicable box(es).]

466GEN3DZN



] Condominium Rider [ 1 Planned Unit Development Rider
Shared Appreciation Rider [ ] Other [Specify]

and its successors and assigns. |If necessary to comply with law or custom,
-of Lender and its successors and assigns) may be directed by Lender fo
g interests, including without limitation, the right to foreclose and sell the

exercise any or alfoi
Property, and take

ORAL AGREEMENTS OR
FORBEAR FROM ENFORCIN
WASHINGTON LAW.

MITMENTS TO LOAN MONEY, EXTEND CREDIT, OR TO
YMENT OF A DEBT ARE NOT ENFORCEABLE UNDER

BY SIGNING BELOW, Borrower ag
this Security Instrument and in any rider{

%u,w CZM

Borrower - Donald F. Snyékr

1T06466GE
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Space Below This Line for Acknowledgernent

. %C\w\}n_.( e SN el N

who appeared before me, and said person acknowledged that (he/she)
wledged it to be (his/her) free and voluntary act for the uses

Dated: _ NONTNTN

My Commission axp
Origination Company: Bank Of the Pacif
NMLSR ID: 417480
Originatot: Van Iterson, Carol
NMLSR iD: 624039
Lender: Bank Of the Pacific
NMLSR ID: 417480

106466GEN3O2ZN
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EXHIBIT “A”

LEGAL DESCRIPTION

Lot 31, "THE PL.
recorded in Vo

OUNTAIN VIEW PARK, ANACORTES, WASHINGTON," as per plat
lats, page 77, records of Skagit County, Washington.

Situate in the City of es, County of Skagit, State of Washington.



