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Attn: Loan Serviees
P.O. Box 233

Lynden , WA 98

Assessor's Parcel or Acco ber' F35297/350332-4-018-0000
Abbreviated Legal Description:

fInclude lot, block and plat or section, township and range]
Full legal description located on page

Trustee: Land Title of Skagit County *.

Title Order No.: 01-164633-OE
Escrow No.: 01-164633-0OE
LOAN #: 7013180

Land Title pnd Esorow

DEFINITIONS
Words used in multiple sections of this document are defined b
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding the usag
are also provided in Section 186,

{A} "Security Instrument” means this document, which is dated Octob
together with alt Riders to this document.

(B) “Borrower” is DANIEL L RADDER Il AND CASSIE J RADDER, H

Borrower is the trustor under this Security instrument.
{C) “Lender” is Peoples Bank .
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LOAN #: 7013180

ndéris a State Chartered Bank, organized and existing under the
Lender's address is

issory note signed by Borrower and dated October 24, 2017.
wer owes Lender ONE HUNDRED FIFTY THOUSAND AND NO/100* * *

IR RSN EESERESERESEFEEEEEEEEEEEEEEEERE R ENER RN EEE N

Tha Note states

LA R

) plus interest. Borrower has promised to pay this debt in regular

Property.”
(G) “Loan™ means {

oy ] Second Home Rider
dnned Unit Development Rider [ Other(s) [specify]
weekly Payment Rider

Adjustable Rate Ridér
[ Balloon Rider

[ | 1-4 Family Rider
(] v.A. Rider

plicable federal, state and local statutes, regulations,
rs (that have the effect of law) as well as all applicable

{lj “Applicable Law” means all contrmil
ordinances and administrative rules and ¢
final, non-appealable judicial opinions.
()} “Community Association Dues, Fees,
other charges that are imposed on Borrower or the Prop
association or similar organization.

ough an electronic terminal, telephonic
r.authorize a financial institution to debit
sale transfers, automated telier
and automated clearinghouse

check, draft, or similar paper instrument, which i is
instrument, computer, or magnetic tape so as to ord
or credit an account. Such term includes, but is not limited
machine transactions, fransfers initiated by telephone, wir
transfers.
{L) “Escrow ltems” means those items that are descrlbed
(M} “Miscellaneous Progeeds” means any compensation, st
paid by any third party (other than insurance proceeds paid unc
5] for: (i} damnage to, or destruction of, the Property; (i) condemnaton
of the Property; (iii) conveyance in lieu of condemnation; or (ivi m
to, the value and/or condition of the Property.

taking of all or any part
s of, or omissions as

on, the Loan.
{O) “Periodic Payment” means the regularly scheduled amount due for (:
the Note, plus {ii) any amounts under Section 3 of this Sacurity Instrumen
(P} “RESPA" means the Real Estate Settlement Procedures Act (12 U.S :
imptementing regulation, Reguilation X {12 C.F.R. Part 1024}, as they might be

time, or any additional or successor legislation or regulation that governs the sg
used in this Security Instrument, “RESPA” refers to all requirements and restrictio
in regard to a “federally related morigage loan” even if the Loan does not qualify a
mortgage loan” under RESPA.

whether or not that party has assumed Borrower's obligations under the Note and/o#
Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

Imtlals
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LOAN #: 7013180

Hiis Security Instrument and the Note. For this purpose, Borrower irrevocably grants and conveys to
in trust, with power of sale, the following described property located in the County

[Type of Recording Jurisdiction] of Skagit

[Ny e«;:? ecordnng Jurisdiction}:

which currently has th
[Street] [City]
Washington 98273

TOGETHER WITH ail the
easements, appurtenances, an
additions shall also be covered by i
Security Instrument as the “Property.’

Hawfully seised of the estate hereby conveyed and has
“and that the Property is unencumbered, except for
nd will defend generally the title to the Property against

BORROWER COVENANTS that Bo
the right to grant and convey the Pro
encumbrances of record. Borrower warran
all claims and demands, subject to any enc

THIS SECURITY INSTRUMENT combines unifeus
covenants with limited variations by jurisdiction to cef
property.

UNIFORM COVENANTS. Borrower and Lender coviuri
1. Payment of Principal, Interest, Escrow ltems, P
Borrower shall pay when due the principal of, and interest ‘
prepayment charges and late charges due under the Nole’E

U.S. currency. However, if any check or other instrument receive 19,
or this Security Instrument is returned to Lender unpaid, Lender ma y require that any or all subsequent

cashiar’s chack, pro\nded any such check is drawn upon an mshtuﬂon em
a federal agency, instrumentality, or entity; or {d) Electronic Funds Transf
Payments are deemed received by Lender when received at the locatio

current. If Berrower does not do so within a reasonable period of time, Lender shall eltherae i
or return them to Borrower. If not applied earfier, such funds will be applied to the outstari

Security Instrument or performing the covenants and agreements secured by this Security Instrum
2. Application of Payments or Proceeds. Except as otherwise described in this Secti

Initials:
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LOAN #: 7013180

der the Note; (b) principal due under the Note; (¢} amounts due under Section 3. Such payments
e applied to each Periodic Payment in the order in which it became due. Any remaining armounts
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&1 to reduce the principal balance of the Note.
ndeTr-receives a payment from Borrower for a delinguent Periodic Payment which nciudes a

ments, insurance proceeds, or Miscellaneous Proceeds to principal due under
d r postpone the due date, or change the amount, of the Periodic Payments.

paid in full, a sum (the “Funds™ to provide for payment of amounts due for:
her items which can attain priority over this Security Instrument as a lien or
byleasehold payments ar ground rents on the Property, if any; {c) premiums
Lender under Section 5; and (d) Mortgage Insurance premiums, if
o Lender in lieu of the payment of Mortgage Insurance premiums
ction 10. These items are called "Escrow ltems.” At origination or

in accordance with the"'i*‘s"fo
" Lender may raquira that Community Asgsociation Dues, Fees, and

at any time during the ter

shall pay Lender the Funds for Escrew fems unless Lender waives Borrower’s obligation to pay the Funds
for any or all Escrow Items. Lendgr miay waive'Borrower's obligation to pay to Lender Funds for any or all
Escrow items at any time. Any su fiver.say only be in writing. In the event of such waiver, Borrower
shall pay directly, when and where payable,4hé amounts due for any Escrow Items for which payment of
Funds has been waived by Lender and, nder reguires, shall furnish to Lender receipts evidencing such
payment within such time period as Lensﬁ ‘m gluire. Borrower’s obligation to make such payments
and to provide receipts shall for all purpoé.@ med to be a covenant and agreemment contained in this
Secunty Instrument, as the phrase “coven d agreement” is used in Section 9. If Borrower is obligated
to pay Escrow Items directly, pursuant to a wajver, and Borrower fails to pay the amaount due for an Escrow
ttern, Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be
obligated under Section 9 to repay to Lender any “such am ‘Lender may revoke the waiver as to any or
all Escrow ltems at any time by a notice gwen in accorgance n Section 15 and upon such revocation

{a) sufficient to permit Lender {o apply the
aximum amount a lender can require

estimates of expendiiures of future Escrow ltems or otherw
The Funds shallbe held in an institution whose deposits ar: :

r interest on the Funds
nt is made in writing or
Uired to pay Borrower
wever, that interast

the escrow account or verifying the Escrow ltemns, unless Lender p.
and Applicable Law permits Lender to make such a charge. Unless ar
Applicable Law requires interest to be paid on the Funds, Lender sh A i
any interest or earnings on the Funds, Borrower and Lender can agreé.
shall be paid on the Funds. Lender shall give to Borrower, without charge
Funds as required by RESPA.

If there is & surplus of Funds held in escrow, as defined under RESPA,
Baorrower for the excess funds in accordance with RESPA. If there is a shortal

shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the, as
to make up the deficiency in accordance with RESPA, but in no more than 12 monthly

Upon payment in full of all sums secured by this Security Instrument, Lender shali-
to Borrower any Funds held by Lender.

any. To the extent that these |tems are Escrow ltems, Borrower shall pay them m the manner pi
in Section 3, h

Initials: 4
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LOAN #: 7013180

orrower shall promptly discharge any lien which has priority over this Security Instrument unless
wer: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable
Bnder; but only so long as Borrower is performing such agreement; (b) contests the lien in good faith
nds against enforcement of the tien in, legal proceedings which in Lender's opinion operate to
=nforcement of the lien while those proceedings are pending, but only until such proceedings
r (c}secures fromthe holder of the lien an agreement satisfactory to Lender subordinating
acurity Instrument. If Lender determines that any part of the Property is subject to a lien
priority over this Security Instrument, Lender may give Borrower a notice identifying
(+days of the date on which that nofice is given, Bomrower shall satisfy the lisn or take
‘ ions set forth above in this Section 4.
Borrower to pay a one-time charge for a real estate tax verification andfor
y Lender in connection with this Loan.
inge. Borrower shall keep the mprovements now existing or hereafter erected an

t limited ta, earthquakes and floods, for which Lender requires insurance.
ined in the amounts (including deductible levels) and for the periods that
requires pursuant to the preceding sentences can change during the
ier providing the insurance shall be chosen by Borrower subject to
choice, which right shall not be exercised unreasonably. Lender
ction with this Loan, either: (a) a one-time charge for flood zone
services; or {b) a one-time charge for flood zone determination
“‘charges each time remappings or similar changes occur which

term of the Loan, The i
Lender’s right to disapiire
may require Borrower 10 p
determination, certification
and certification services a
reasonably might affect su
payment of any fees imposed by
review of any flood zone determi
If Borrower fails to maintain dny
coverage, at Lender's option and B
particular type or amount of coverage.
not protect Borrower, Borrower’s equity

overage so obtained might significantly exceed the cost
d. Any amounts disbursed by Lender under this Section

5§ shall become additional debt of Barrower ¢
hear interest at the Note rate from the date
upon notice from Lender to Borrower requesting payie

All insurance policies required by Lender and re
right to disapprove such policies, shall include a stz

h policies shall be subject to Lender’s
ge clause, and shall name Lender as
right to hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly giv 'all receipts of paid premiums and

renewal nolices. |f Borrower obtains any form of insurance

Lender's security is not lessened. During such repair and restoratiort. perla, et. shall have the right
to hold such insurance proceeds until Lender has had an opportunity fo-inspeg Property to ensure
the work has been completed to Lender’s satisfaction, provided that such i tion shafl be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a yment or in a series
of progress payments as the work is completed Unless an agreement is mads Applicable Law
y Biorrower any
ed by Borrower

interest or earnings oh such proceeds. Fees for public adjusters or ather third partles ’
shall not be paid out of the insurance proceeds and shall be the sole obhgat;on of B

claim and related matters. If Borrower does not respond within 30 days to a notice frogh
the i insurance camer has offerad to settle a cla1m then Lender may negotlate and settle thy

under Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any'is
proceeds in an amount not fo eéxceed the amounts unpaid under the Note or this Security [nst
and (b) any other of Berrower's rights (other than the right to any refund of unearned premi
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LOAN #: 7013180

rrower) under all insurance policies covering the Property, insofar as such rights are applicable
coverage of the Property. Lender may use the insurance proceeds either to repair or restore the

Xist which are beyond Borower’s control.
atian, Maintenance and Protection of the Property; inspections. Borrower shall not
/ vair the Property, allow the Property to deteriorate or commit waste on the Property.
ver is residing in the Property, Borrower shall maintain the Property in order to
deteriorating or decreasing in value due to its condition. Unless it is determinad
hdt rgpair or restoration is not economically feasible, Borrower shafl promiptly repair

rrower’s obligation for the completion of such repair or restoration.
sonable entties upon and inspections of the Property. If it has
he interior of the improvements on the Property. Lender shall give

ihg at the direction of Borrower or with Borrower's knowladge or
arifiaccurate information or statements to Lender (or failed to

Borrower or any persons or entit]
consent gave matenally false

but are hot limited to, representati
principal residence.

9. Protection of Lender's Intere
Cagreements contained in this Security Instrument, (b)
‘affect Lender’s interest in the Property and/or rights under
n bankruptecy, probate, for condemnation or forfeiture, for
ity Instrument or to enforce laws or regulations),
.do and pay for whatever is reasonable or

enforcermnent of a lien which may attain priority o
or {c) Borrower has abandoned the Property, then Lender
appropriate to protect Lender’s interest in the Property ar
protectmg and/or assessmg the value of tha F'roperty |

the Property to make repairs,
B pipes, eliminate building or ather
S Although Lender may take action
‘ ‘ﬁﬁtga or obligation to doso. ltis

change locks, replace or board up doors and windows, drain
code violations or dangerous conditions, and have utilities turn

agreed that Lender incurs no liability for not taking any or all actions
Any amounts disbursed by Lender under this Secnon A shall beco ebt of Borrower secured

he date of disbursement

qyesting payment,

e provisions of the

d or terminate

If this Security |nstrument isona Ieasehold, Borrower shall coﬁimyx:- i
lease. Borrower shall not surrender the leasehold estate and interests h
or cancel the ground |ease. Borrawer shall not, without the express writt
amend the ground lease. If Borrower acquires fee title to the Property, od i the fee title
shall not merge unless Lender agrees to the merger in writing.

the Morlgage Insurance coverage required by Lender ceases to be available from'thé i
that previously provided such insurance and Borrower was required to make separat

alternate mortgage insurer selected by Lender. If substantially equivalent Mortgage Insuranc
not available, Borrower shall continue to pay to Lender the amount of the separately designat
that were due when the insurance coverage ceased to be in effect. Lender will accept, use ar
these payments as a non-refundable loss reserve in ligu of Mortgage Insurance. Such loss reserd
be non-refundable, notwithstanding the fact that the Loan is ultimateiy paid in full, and Lender stiall

Initials:
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LOAN #: 7013180

uired to pay Borrower any interest or eamings on such loss reserve. Lender can no longer require
serve payments if Mortgage insurance coverage (in the amount and for the period that Lender

M g & Ihwrance as a condition of making the Loan and Borrower was required to make separately
' d"‘payments toward the prem|ums for Mortgage lnsurance Borrower shall pay the premlums

ment for Mortgage Insurance ends in accordance with any written agreement between
mﬁ@r providing for such termination or until termination is required by Applicable Law.
i 10 affects Borrower’s obligation to pay interest at the rate provided in the Note.

‘e reimburses Lender {or any entity that purchases the Note) for certain losses
does not repay the Loan as agreed. Borrower is not a party to the Mortgage

it may lncu, r i
insurance.

) Y th otfer parties that share or modify their risk, or reduce insses. These
agreements are o te gonditions that are satisfactory to the morigage insurer and the other
party (or parties) to these agresinents, These agreements may reguire the mortgage insurer to make
payments using any soyr ds that the mortgage insurer may have available (which may include
funds obtained from M Irance premiums).

f the foregoing, may receive (directly or indirectly} amounts that
as) a pertion of Borrower’s payments for Morigage Insurance,

derive from {or might be c
in exchange for sharing or

e Loan. Suchagreements will notincrease theamount
» angd‘they will not entitle Barrower fo any refund.

the Mortgage Insurance under the Hé
rights may include the right to receiv
of the Mortgage Insurance, to have the

cancellation or termination.
11. Assignment of Miscellaneous Proceeds; Fgi
assigned to and shall be paid to Lender.

During such repair and restoration pericd, Lender sh&:
Proceeds until Lender has had an opportunity to inspect s
completed ta Lender’s satisfaction, provided that such insp
may pay for the rgpairs and restoration in a single disburs

] zm ﬁght to hold such Miscellaneous
Prop&r’e_;;r to ensure the work has been

a geries of progress payments
jpiicable Law requires interest
to be paid on such Miscellaneous Proceeds, Lender shall not be reqeired to. pay Borrower any interest
or earnings on such Miscellaneous Proceeds. If the restoration or repgir i conomically feasible or
Lender's security would be lessened, the Miscellaneous Proceeds shall be applied to the sums secured
by this Security Instrument, whether or not then due, with the exces /
Miscellaneous Proceeds shall be applied in the order provided for in Bestion-
In the event of a total taking, destruction, or loss in value of the Property, 4
shall be applied to the sums secured by this Security Instrument, whet
excass, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Prope
value of the Property immediately before the partial taking, destruction, or loss in
greater than the amount of the sums secured by this Security Instrument immed
taking, desiruction, or loss in value, unless Borrower and Lender otherwise agree in
secured by this Security Instrument shall be reduced by the amount of the Miscella
multiplied by the following fraction: (a) the tolal amount of the sums secured imm

fair market
equal to or
1fe partial
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LOAN #: 7013180

he Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing
as defined in the next sentence) offers to make an award to settle a claim for damages, Borrower
ond to Lender within 30 days after the date the notice is given, Lender is authorized to collect
apf:ly the Mlsceilaneous Proceeds either to restoration or repalr of the Property or to the sums

5t in Interest of Borrower shall not operate to release the liability
est of Borrower. Lender shall not be required to commence
erest of Borrower or to refuse to extend time for payment or

Lender to Borrower or*
of Borrower or any Succ
nroceedings against any

Successors in Interest of Borrower, Any forbearance by Lender
inge-Without limitation, Lender's acceptance of payments from
terest of Borrower or in amounts less than the amount then

made by the original Borrower
in exercising any right or remed:

and agrees that Borrower’s obligations ;
who co-signs this Security Instrument bl
Security Instrument only to mortgage, g
the terms of this Security Instrument; {b) i
Security instrument; and (c) agrees that Le

hall be joint and several. However, any Borrower
execute the Nots (a “co-signer”): (a) is co-signing this

t personally obligated to pay the sums secured by this
and any other Borrower can agree to extend, modify,

without the co-signer’s consent.
Subject to the provisions of Section 18, any,
Borrower's obligations under this Security Instrume ! :and is approved by Lender, shall obtain

nt.Borrower shail not be released from

Borrower’s obligations and liability under this Security fistrcim
in writing. The covenants and agreements of this Security |

Security Instrument, including, but not limited to, attorneys' fees,
In regard to any other fess, the absence of express authority in t
specific fee to Borrower shall not be construed as a prohibition on
not charge fees that are expressly prohibited by this Security Instrument.
If the Loan is subject to a law which sets maximum loan charges ang.

nstrument to charge a
uch fee. Lender may

permitted limits, then: (a} any such loan charge shall be reduced by the ami
charge o the permitted limit; and {(b) any sums already collected from Borro

is provided for under the Note). Borrower's acceptance of any such refund made
Borrower will constitute a waiver of any right of action Borrower might have arising oufg

15. Notices. All notices given by Borrower or Lender in connection with this Securityih;
be in writing. Any notice to Borrower in connection with this Security Instrument shall bexde
been gwen to Borrower when malled by first class mail or when actually delwered o Bog

Initials:’ £
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LOAN #: 7013180

be only one designated notice address under this Security Instrument at any one time. Any notice
"‘nder shall be given by delivering it or by mailing it by first class mail to Lender's address stated
ss Lendsr has designated another address by notice to Borrower. Any notice in connection
Security Instrument shall not be deemed to have been given to Lender until actually received

abtE Law equirement will satisfy the corrasponding requirement under this Security Instrurnent
. Goveining Law; Severability; Rules of Construction. This Security Instrument shall be
ral law and the law of the jurisdiction in which the Property is located. All rights and
gal ed in this Security Instrument are subject to any requirements and limitations of
Applicable. )
might be sne, ) silence shall not be construed as a prohibition against agreement by contract.
' Hvision or clause of this Security [nstrument ar the Note conflicts with Applicable
affect other provisions of this Security Instrument or the Note which can be

.,:mme gender {b} words in the singular shall mean and include the plural
‘may” gives sole discretion without any obligation to take any action.

r shall be given ohe copy of the Note and of this Security Instrument.
a Beneficial Interest in Borrower. As used in this Section 18,
gal or beneficial interest in the Property, including, but nat limited
itt a bond for deed, contract for deed, installment sales contract
iz the transfer of title by Borrower at a future date to a purchaser.
Jiterest in the Property is sold or transferred {or if BorrOWer is not

and vice versa; and (c}t
17. Borrower's Co

¥
to, those beneficial intsres
or escrow agreement, the

a natural person and a beneficia
consent, Lender may require im
However, this option shall not be éxg
If Lender exercises this option;:L
provide a period of not less than 30 d ate the notice is given in accordance with Section
d by this Security Instrument. If Borrower fails to
; , Lender may invoke any remedies permitted by this

Secunty 1n5trument W|thout further notice f;’jr emand on Borrower

in this Security Instrument; (b) such other period as
of Borrower’s right to reinstate; or {c) entry of a jud

or agreements; (c) pays all expenses incurred in enforeirg |
limited to, reasonable attorneys’ fees, property inspection and véluatién fees, and other fees incurred for
ader this Security instrument; and

ender’s interest in the Property
&y.the sums secured by this

Security Instrument, shall continue unchanged. Lender may requi &
sums and expsnses in one or more of the following forms, as seleg er: {(a) cash; (b} monsy
order, (¢) certified check, bank check, treasurer’s check or cashie ided any such check is
drawn upon an institution whose deposits are insured by a federal ; 2y, instreirhentality or entity; or
(d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Seaeni Iiisteiment and obligations
secured hereby shall remain fully effective as if no acceleration had occ r, this right to
reinstate shall not apply in the case of acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance.

of the new Loan Servicer, the address to which payments should be made and any B
RESPA requires in connection with a notice of transfer of servicing. If the Note is sold ancg

Initials?
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LOAN #: 7013180

ent or that alleges that the other party has breached any provision of, or any duty owed by reason
Security Instrument, until such Borrower or Lender has notified the other party (with such notice

: gasoline, kerosene, other ﬂammable or toxrc petroleum products, toxic pesticides
nts, materials containing asbestos or formaldehyde, and radioactive materials;
ans federal laws and laws of the jurisdiction where the Property is located that

g affecting the Property (a) that is in violation of any Environmental
| Condition, or {c) which, due to the presence, use, or release of a

¢-fecognized to be appropriate to normal residential uses and to
ut not limited to, hazardous substances in consumer products).
tién notice of (a) any investigation, claim, demand, lawsuit
gulatory agency or private party involving the Property and
Law of which Borrower has actual knowledge, (b) any

0, any spilling, leaking, discharge, release or threat
condition caused by the presence, use or release
ts the value of the Property. If Botrower learns, or is
authority, or any private party, that any removal or other
f ectrng the Property is necessary, Borrower shall promptly
onmental Law. Nothing herein shall create

any Hazardous Substance or Enviren
Environmental Condition, including bu
of release of any Hazardous Substanc

notified by any governmental or regulatos
remediation of any Hazardous Substance

NON-UNIFORM COVENANTS. Borrower and,
22. Acceleration; Remedies. Lender shall
following Borrower’s breach of any covenant or agrser
prior to acceleration under Section 18 unless Appiicai
shall specify: (a) the default; (b) the action required to ¢

2 to Borrower prior to acceleration
Ahis Security Instrument (but not
vides otherwise). The notice
ault; (¢) a date, not less than

default must he cured; and

auction at a date not less than 120 days in the future. The '
of the right to reinstate after acceleration, the right to bring
existence of a default or any other defense of Borrower to ac

nd angymay invoke the
endet shall be entitled

full of all sums secured by this Securrty Instrument wrthout further d
power of sale and/or any other remedies permitted by Applicable La

the Property at public auction to the hrghest bidder at the time and place and iﬂ'l : erl
designated in the notice of sale in one or more parcels and in any order Trusteg dete

by public announcement at the time and place fixed in the notice of sale. Lender or it
may purchase the Property at any sale.

Trustee shail deliver to the purchaser Trustee’s deed conveying the Property with
covenant or warranty, expressed orimplied. The recitals in the Trustee’s deed shall be prim

Initials:
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LOAN #: 7013180

idence of the truth of the statements made therein. Trustee shall apply the proceeds of the sale
e following order: (a} to all expenses of the sale, including, but not limited to, reasonable
¢ and attorneys’ fees; {b) to all sums secured by this Security Instrument; and (c) any
0 the person or persons legally entitled to it or to the clerk of the superior court of the
§ hich the sale took place.

yance, Upon payment of all sums secured by this Security Instrument, Lender shall
to reconvey the Property and shall surrender this Security Instrument and all notes
secured by this Security Instrument to Trustee Trustee shall reconvey the Property

25. Use of Pro The Property is not used principally for agricultural purposes.
26. Attorneys’ Fet 2r shall be entitled to recover its reasonable attorneys' fees and costs in
any action or proceeding to ns*{rue orenforce any term of this Security Instrument. The term “attorneys'
fees,” wheneaver used in 2 ity Instrument, shall include without limitation attorneys’ fees incurrad
by Lender in any bankfup ng or on appeal.

ORAL AGREEMENT @R ORAL.COMMITMENTS TO LOAN MONEY, EXTEND CREDIT, OR
TO FORBEAR FROM: | “NFOR REPAYMENT OF A DEBT ARE NOT ENFORCEABLE
UNDER WASHINGTON

BY SIGNING BELOW, Borr:
Security Instrument and in any

 accepds’and agrees to the terms and covenants contained in thig
uid:by Borrower and recorded with it.

/-3-/7  (Seal)
DATE

i /6’ /0'20/ 7 (Seal)
DATE

STATE OF

On this day personally appeared before me DANIE
te me known to be the individual party/parties describe
foregoing instrument, and acknowledged that he/she/they s
and voluntary act and deed, for the uses and purposes therein:

GIVEN under my hand and official seal this day o

Washington, residing:

My Appointment Expires onf 3 -] ] - a C )l%’

0 s,

SOEN F Ag,
fe ....S;;\ssmn e_;_-g;{s:‘,%
Lender: Peoples Bank § i NOTARy W} 3
NMLS ID: 405872 - H
Loan Originator: Jennifer Thompson : 3 PUBLIC H
NMLS ID: 487362 Ulf 8L aied
o eSS
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ADJUSTABLE RATE RIDER
(1 Year Treasury Index Rate Caps)

E RATE RIDER is made this 24th day of October, 2017

) and shall be deemed to amend and supplement the Mortgage,
Deed (the “Security Instrument”) of the same date given by the
wver’) to secure Borrower’s Adjustable Rate Note (the “Note™) to

and covering the property described in the Security
722 Marihugh Road, Mount Vernon, WA 98273.

(the “Lender”) of the samne dat
Instrument and locat 1ot

THE NOTE CONTAINS NS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MINIMUM AND MAXIMUM RATES THE BORROWER MUST
PAY.

ADDITIONAL CO ENANTS. In addition toth

{ venants and agreements made in
the Security Instrument, Borrower and’ Lender "

r covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate 500 %. The Note provides for
changes in the interest rate and the monthlyp tg=as follows:

4. INTEREST RATE AND MONTHLY PAYMEN
{A}Change Dates
The interest rate | will pay may change on the
and on that day every 12th month thereafter. Each date-or
change is called a “Change Date.”
(B) The Index ;
Beglnnlng with the first Change Date, my interest rate will be

) cUrities adjusted to a
constant maturity of one year, as made available by the Fed Reseme Board. The
most recent Index value available as of the date 45 days befop

called the “Current Index,” provided that if the Current Index is'

based upon comparable information. The Note Holder will give me n,_:
{C)Calculation of Changes
Before each Change Date, the Note Holder will calculate my new:

adding THREE AND ONE-FOURTH percentage point(s) (  3.256'%

(the “Margin”) to the Current Index. The Note Holder will then round thé”

addition to the nearest ONE-EIGHTH OF ONE percent

( 0125% )- Subject to the limits stated in Section 4(D) below, t

amount will be my new interest rate until the next Change Date.

MULTISTATE ADJUSTABLE RATE RIDER - ARM 5-1 - Singie Family - Fannie Mae/Freddie Mac UNIFORM INSTRU
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; Note Holder will then determine the amount of the monthly payment that would

be sufficient to repay the unpaid principal that | am expected to owe at the Change Date

in full Bthe’maturity date at my new interest rate in substantially equal payments. The
tion will be the new amount of my monthly payment.

interest Rate Changes

m required to pay at the first Change Date will not be greater than

5§ than 3.500 %. Thereafter, my interest rate will never be increased

le Change Date by more than

_, percentage point(s) ( 2.000 % ) from the rate

fing for the preceding 12 months. My interest rate will never

ly interest rate will never be less than the margin or 3.250 %.

of interest | haVe beean
be greater than 11.500

es
ome effective on each Change Date. | will pay the
nt beginning on the first monthiy payment date after
Hf my monthly payment changes again.

(F) Notice of Chang
The Note Holder will deliveror mailto me a notice of any changes in my interest rate
ientbefore the effective date of any change. The notice

0 be given to me and also the title and telephone

number of a person who will answaer* any question | may have regarding the notice.

’"nt is amended to read as follows:
Transfer of the Property or a Beneficial Interest in Borrower As used in

this Section 18, “Interest in the Property” mea
the Property, mcludmg but not limited to, th
bond for deed, contract for deed, installme:
the intent of which is the transfer of title by'B

h the Property is sold or trans-
beneficial interest in Borrower
«onsent, Lender may require
immediate payment in full of all sums secured by this S ;;urlty Instrument. How-

transferee as if a new loan were belng made to the tr & and (b) Lender
reasonably determines that Lender's security will ndt be |m;)a' ed by the loan
assumption and that the risk of a breach of any cove in thi
Security Instrument is acceptable to Lender.

Note and in this Security Instrument. Borrower will continue to be
the Note and this Security Instrument unless Lender releases Bog:

If Lender exercises the option to require immediate paymentil
shall give Borrower notice of acceleration. The notice shall provide ape
less than 30 days from the date the notice is given in accordance w
15 within which Borrower must pay all sums secured by this Security |
If Borrower fails to pay these sums prior to the expiration of this period;
may invoke any remedies permitted by this Security Instrument withous
notice or demand on Borrower.
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BELOW, Borrower accepts and agrees to the terms and covenants
15 Adjustable Rate Rider.

/~35-77  (Seal)

DATE
. / B/Qd/ ASeal)
" 7 DATE

MULTISTATE ADJUSTABLE RATE RIDER - ARM 5-1 - Single Family - Fannie M
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