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OF TRUST

Land Title and Escrow DEE

[ MIN 1001359-0007013413-2
MERS PHONE #: 1-888-679-6377

DEFINITIONS
Words used in multiple sections of this document arg
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarling
are also provided in Section 16.

(A} "Security Instrument” means this decument, which is
together with all Riders to this document.

(B} "Borrower" is ALAN NICKERSON, AN UNMARRIE

below and other words are defined in
+0f words used in this document

d Oc ber 24, 2017,

Borrower is the trustor under this Security instrument.
{C) "Lender”is Peoples Bank .

Lender is a State Chartered Bank,
laws of Washington.

2219 Rimland Dr., Ste. 401, Bellingham , WA 98226.

(D) "Trustee” is Land Title of Skagit County.

(E} "MERS" is the Mortgage Electronic Registration Systems, Inc. Lender has appointed MER!
nominee for Lender for this loan, and attached a MERS Rider to this Security Instrument, to be exe
Borrower, which further describes the refationship between Lender and MERS, and which is incorfag
into and amends and supplements this Security Instrument,
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.. LOAN #: 7013413
Note” means the promissory note signed by Borrower and dated October 24, 2017.
olg_ states that Borrower owes Lender ONE HUNDRED SEVENTY NINE THOUSAND AND

& R Rk kR Ak A KR ko ok k bk ok ol bk ok W R Rk kR R K Kk dok ko ok de ol Wk ke ke Rk kR ok ok ok Rk ok ko ok kR ok
) plus interest, Borrower has promised to pay this debt in regular
ayments and to pay the debt in full not later than November 1, 2047,

1y, means the property that is described below under the headlng "Transfer of Rights in the

),

"lioan” means the debtevidenced by the Note, plus interest, any prepayment charges and late charges
urider the' Note, and all sumns due under this Security Instrument, plus interest.
a5 all Riders 1o this Security Instrument that are executed by Borrower. The following
iz d by Borrower [check box as applicabie]:
[ | Condominium Rider |l Second Home Rider
L] Planned Unit Development Rider [ ] VA, Rider
[ | Biweekly Payment Rider
gistration Systems, Inc. Rider

“all controlling applicable federal, state and local statutes, regulations,
wies.and orders (that have the effect of law) as well as all applicable final,

(J) “Applicable Law”
ordinances and adminis}
non-appealable judiciak
(K) “Community Associa ees, and Assessments” means all dues, fees, assessments and
wer or the Property by a condominium association, homeowners
association or similar orgar‘f
(L) “Electronic Funds Tra ;
draft, or similar paper instrumeit, 1s initiated through an electronic terminal, telephionic mstrurnent
computer, or magnetic tape S0 ag yct, or authorize a financial institution to debit or credit an
i not4 G point-of-sale transfers, automated teller machine trans-
ransfers, and automated clearinghouse transfers.

{M) "Escrow ftems” means those iterm ;
{(N) "Miscellaneous Proceeds” means any'co péRsation, settlement, award of damages, or proceeds
paid by any third party (other than insurance ds paid under the coverages described in Section 5)
for: {i) damage to, or destruction of, the Props condemnation or other taking of all or any part of the
Property; (i) conveyance in lieu of conderi on or {iv) misrepresentations of, or omissions as to, the
value and/or condition of the Property.
(O) "Mortgage Insurance” means insuranc
on, the Loan. :
(P) "Periodic Payment” means the regu%arly schedui due for {i) principal and interest under

2US. C §2601 et seq.) and its imple-
zthe mfght be amended from time to time, or any
2 - ject matter. As used in this Security
: mposed in regard to a “federally
related mortgage loan”even ifthe Loan does not qualify as a “fed ally rei :
(R) “Successor in Interest of Borrower” means any party:
or not that party has assumed Borrower's obligations under this Security tnstrument.

TRANSFER OF RIGHTS IN THE PROPERTY
The beneficiary of this Security instrument is MERS (solely as nominge
sors and assigns) and the successors and assigns of MERS. This Securi
(iy the repayment of the Loan, and all renewals, extensions and m
performance of Borrower's covenants and agreements under this Secu
this purpose, Borrower irrevocably grants and conveys to Trustee, in trust,
described property located in the County of Skagit
fType of Recording Jurisdiction] [Name of Re 3
LOT 3, "MEADOW LANE ADDITION," AS PER PLAT RECORDED IN VOl UME £ OF P TS, PAGE
16, RECORDS OF SKAGIT COUNTY, WASHINGON.

r and Lender's succes-
ent secures to Lender:
the Note; and (ij) the
t and the Note. For

SITUATE IN THE COUNTY OF SKAGIT, STATE OF WASHINGTON.
Lot 3 Meadow Lane Add
APN #: P67299/3953-000-003-0008
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LOAN #: 7013413
currently has the address of 9448 Claybrook Road, Sedro Woolley,

[Street] [City]
jtan 98284 ("Property Address"):

{Zip Code]

! WITH all the improvements now or hereafter erected on the property, and alf easements,
appuﬁ Hances and fixtures now or hereafter a part of the property. All replacements and additions shall
also:he covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as
perty Borrower understands and agrees that MERS holds only legal title to the interests granted
by Bory W@T“ ecurity instrument, but, if necessary to comply with law or custom, MERS {as nominee
for Lenties-i der's successors and assigns) has the right: to exercise any or alt of those interests,
10, the right to foreclose and sell the Property; and to take any action required of
limited to, releasing and canceling this Security Instrument,

S that Borrower is lawfully seised of the estate hereby conveyed and has
he Property and that the Property is unencumbered, except for encum-
rrants and will defend generally the title to the Property against all claims

covenants with limited*
property.

UNIFORM COVENAN .
1. Payment of Princ sEscrow Items, Prepayment Charges, and Late Charges.
pal of, and interest on, the debt evidenced by the Note and any
] mder the Note. Borrower shall also pay funds for Escrow
ader the Note and this Security Instrument shall be made in
U.S. currency. However, if any chedk or @ strument received by Lender as payment under the Note
or this Security Instrument is returned t er unpaid, Lender may require that any or all subsequent
payments due under the Note and this Segurity | ent be made in one or more of the foliowing forms,
as selected by Lender: (a) cash; (b) meney orgér;{c) certified check, bank check, treasurer's check or
cashier's check, provided any such check n upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; o lectronic Funds Transfer.
Payments are deemed received by Lenderwhen received at the location designated in the Note or at
such other location as may be designated by - [
15. Lender may return any payment or partial

items pursuant to Section 3. Payn s

current, without waiver of any rights hereunder or prafudice to |is“ ights to refuse such payment or partial
payments in the future, but Lender is not obligated toagiply such gayments at the time such payments are
accepted. If each Periodic Payment is applied as of its Scheduibdt
est on unapplied funds. Lender may hold such unapplied: g
L.oan current. if Borrower does not do so within a reasonable
funds or return them to Borrower. If not applied earlier, such fun |
balance under the Note immediately prior to foreclosure. No offset or claimwhich Borrower might have now
or in the future against Lender shall relieve Borrower from m
Security instrument or performing the covenants and agreeme ;
2. Application of Payments or Proceeds. Except as otherwis 2d,in this Section 2, all pay-
ments accepted and applied by Lender shall be applied in the follow priority: (a) interest due
2ds 3. Such payments shall

1aining amounts shatl

O wer makes payment 1o bring the

pdotime, Lender shall either apply such

be applied first to late charges, second to any other amounts due undef:
to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic P, /
=ntpayment and the
ment received

from Borrower 1o the repayment of the Periodic Payments if, and to the extent that
paid in full. Ta the extent that any excess exists after the payment is applied to the
more Periodic Payments, such excess may be applied to any late charges due.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Paym -ts iresgit
tnder the Nate, until the Note is paid in full, a sum (the "Funds”) to provide for payment o ¢
for: (a) taxes and assessments and other items which can attain priority over this Security®)
a lien or encumbrance on the Property; (b} leasehold payments or ground remts on the Pr
(c) premiums for any and all insurance required by L.ender under Section 5; and (d) Mortgag
premiums, if any, or any sums payable by Borrower 1o Lender in lieu of the payment of Mortg !
ance premiums in accordance with the provisions of Section 10. These items are called "Escrow. et
At origination or at any time during the term of the L.oan, Lender may require that Community Associat}
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LOAN #: 7013413
i Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments
be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to be paid under
an. Borrower shall pay Lender the Funds for Escrow items unless Lender waives Borrower’s
to pay the Funds for any or all Escrow ltems. Lender may waive Borrower’s obligation to pay to

ds for any or all Escrow Items at any time. Any such waiver may only be in writing. In the event
; sorrower shall pay directly, when and where payable, the amounts due for any Escrow items
payment of Funds has been waived by Lender and, if Lender requires, shall furnish to Lender
evidericing such payment within such time period as Lender may require. Borrower's obligation
ayments and to provide receipts shall for all purposes be deemed to be a covenant and
in this Security Instrument, as the phrase "covenant and agreement” is used in Sec-
Bigated to pay Escrow ltems directly pursuant to a waiver, and Borrower fails to pay
crow em, Lender may exercise its rights under Section 9 and pay such amount
obligated under Section 9 to repay to Lender any such amount. Lender may
or all Escrow Items at any time by a notice given in accordance with Section

revoke the Waiver as t
15 and, upon such rg,
required under thig

ESPA, and (b) not to exceed the maximum amount a lender can require
under RESPA, Lender she estsfnate the amount of Funds due on the basis of current data and reasonable

15 an institution whose deposits are so insured) or in any Federal
=) Funds to pay the Escrow Itemns no later than the time specified

and Applicable Law permits Len
Applicable Law requires interes
any interest or earnings on the
shall be paid on the Funds. Lend
Funds as required by RESPA,

Lender the amount necessary to make up thefshortage in accordance with RESPA but in no more than
12 monthly payments. If there is a deficiency. af Funds held in escrow, as defined under RESPA, Lender
shall notify Borrower as required by RESPA, and, Borrower shall pay to Lender the amount necessary to
make up the deficiency in accordance with RESPA, but i re than 12 monthly payments.

Upon payment in full of ali sums secured by this S trument, Lender shall promptly refund to
Borrower any Funds held by Lender.

4. Charges; Liens. Barrower shall pay all taxe
utable to the Property which can attain priority over this:
rents on the Property, if any, and Community Association By
that these items are Escrow ltems, Borrower shall pay the e .

Borrower shall promptly discharge any lien which has prigrity ov
Borrower: (a} agrees in writing to the payment of the obligation $ecured,
to Lender, but only so long as Borrower is performing such ag CMme

sessments, charges, fines, and impositions attrib-
Hy Jhstrument, leasehold payments or ground
Assessments, if any. To the extent
rovided in Section 3.

is Security Instrument unless
! the lien in a manner acceptable
b) contests the lien in good faith

prevent the enforcement of the lien while those proceedings are ben 1i
are concluded; or (c) secures from the holder of the lien an agreement.

which can attain priority over this Security Instrument, Lender may g
lien. Within 10 days of the date on which that notice is given, Borrower®
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estat
ing service used by Lender in connection with this Loan.

other hazards including, but not limited to earthquakes and floods, for which Lend f
This 1nsurance shall be mamtamed in the amounts (including deducttble levels) &

of the Loan. The insurance carrier providing the insurance shall be chosen by Borrowex u
right to disapprove Borrower's choice, which right shall not be exercised unreasonably. L
Borrower to pay, in connection with this Loan, either: (a) a one-time charge for flood zo
certification and tracking services; or (b} a one-time charge for ficod zone determ;nation a

affect such determination or certification. Borrower shall also be responsible for the payment
imposed by the Federal Emergency Management Agency in connection with the review of any+f
determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain in
coverage, at Lender’s option and Borrower's expense. Lender is under no obligation to purchase
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LOAN #: 7013413
flar type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
otect Borrower, Borrower’s equity in the Property, or the contents of the Property, against any risk,

tability and might provide greater or lesser coverage than was previously in effect. Borrower
dges that the cost of the insurance coverage so obtained might significantly exceed the cost of

fat Borrawer could have obtained. Any amounts disbursed by Lender under this Section 5 shall
selit [ nal debt of Borrawer secured by this Security Instrument. These amounts shall bear interest
a the Note rate from the date of disbursement and shall be payable, with such interest, upon notice from
Lenf 7 to Borrower requesting payment.

AlLi policies required by Lender and renewals of such policies shall be subject to Lender’s
h policies, shall include a standard mortgage clause, and shall name Lender as
additionat ioss payee. Lender shall have the right to hoid the policies and renewal
certificates. quires, Borrower shall promptly give to Lender all receipts of paid premiums and
renewal n f Borrdwer obtams any form of insurance coverage, not otherwise required by Lender,
for damage™o, or ﬁiééstr, “tiyn of, the Property, such policy shall include a standard mortgage clause and
shall name Lender asingiigagee and/or as an additional loss payee.

fn the event ofoss
may make proof4, ade promptly by Borrower. Unless Lender and Borrower otherwise agree
in writing, any insurance: progegds, whether or not the underlying insurance was required by Lender,
shall be applied to restoratisn gf repair of the Property, if the restoration or repair is economically feasible
and Lender’s security | essened. During such repair and restoration period, Lender shall have the
right to hold such insusag ntil Lender has had an opportunity to inspect such Property to
ensure the work has beer ito Lender’s satisfaction, provided that such inspection shall be
ishirse proceeds for the repairs and restoration in a single payment
work is completed. Unless an agreement is made in writing or
Applicable Law requires intetesi o b pajd on such insurance proceeds, Lender shall not be reqmred o
pay Borrower any interest or
retained by Borrower shall not be
Borrower, If the restoration or rep
the insurance proceeds shallbe a
then due, with the excess, if any, paidt
provided for in Section 2.

If Borrower abandons the Property;
claim and related matters. If Borrower dog
insurance carrier has offered to settle a clai
period will begin when the notice is given.
tion 22 or otherwise, Borrower hereby assign
in an amouit not to exceed the amounts unpa
other of Borrower’s rights (other than the right to any ré
under all insurance policies covering the Property, i i
of the Property. Lender may use the insurance pro
amounts unpaid under the Note or this Security Instrui

6. Occupancy. Borrower shalloccupy, establish, a y as Borrower's principal residence
within 60 days after the execution of this Security Instrum dgntinue to occupy the Property as
Borrower's principal residence for at least one year after the da&e of occ;dpancy unlees Lender otherwise
agrees in writing, which consent shall not be unreasonably withheld, orunl
exist which are beyond Borrower's control,

7. Preservation Mamtenance and Protection of the F’f ﬁspeq;tlons Borrower shali not

mortgages andor

ically feasible or Lender's security would be lessened,
ums secured by this Security Instrument, whether or not

Yy
spond within 30 days to a notice from Lender that the
2N Lender may negotiate and settle the claim. The 30-day
r event, or if Lender acquires the Property under Sec-
ender (a) Rorrower’s rights to any insurance proceeds

‘h rights are applicable 1o the coverage
repair or restore the Property or to pay
or not then due.

Whether or not Borrower s residing in the Property, Borrower shall maj
the Property from deteriorating or decreasing in value due to its con 5 it is determined pursu-
ant to Section 5 that repair or restoration is not economically feasible, Borrowe st*al _promptly repair the
Property if damaged to avoid further deterioration or damage. If insurar i
paid in connection with damage to, or the taking of, the Property, Barrower sh é‘ESpOﬂSItﬂe for repairing

proceeds for the repairs and restoration in a single payment or in a series ayments as the
work is completed. If the insurance or condemnation praceeds are not suffiei y restore the
Propery, Borrower is not relieved of Borrower’s abligation for the completion ofsug estoration.
Lender or its agent may make reasonable entries upon and inspections of the‘} ' if it has rea-

but are not limited to, representations concerning Borrower’s occupancy of the Property
principal residence.

9. Protection of Lender’s interest in the Property and Rights Under this Security Ir:
If (a) Borrower fails to perform the covenants and agreements contained in this Security Instr
there is a legal proceeding that might significantly affect Lender’s interest in the Property and/ar rig
this Security Instrument (such as a proceeding in bankruptey, probate, for condemnation or forfeiture,
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LOAN #: 7013413

ement of a lien which may attain priority over this Security Instrument or to enforce laws or regulations),
Borrower has abandoned the Property. then Lender may do and pay for whatever is reasonable or

' £ to protect Lender’s interest in the Property and rights under this Security Instrument, including
g and/or assessing the value of the Property, and securing and/or repairing the Property. Lender's
clude, but are not limited to: (a) paying any sums secured by a lien which has priority over this
1ent; (b) appearing in court; and (c) paying reasonable attomeys' fees to protect its interest
and/or rights under this Security Instrument, including its secured position in a bankruptcy

ring the Property includes, but is not limited to, entering the Property to make repairs,
eplace or board up doors and windows, drain water from pipes, eliminate building or other
dangerous conditions, and have utilities turned on or off, Although Lender may take action
nder does not have to do so and is not under any duty or obligation to do so. ltis
is no fiability for not taking any or all actions authorized under this Section 9.

agreed that,
Any aifigants,
secured by this Seglrity
disbursement and shaﬂ b yable, with such interest, upon notice from Lender to Borrower requesting
payment.
if this Security | ‘
Borrower shall nof surrénder ¢ asehold estate and interests herein conveyed or terminate or cancel
the ground lease. Borrow |I not without the express written consent of Lender, alter or amend the
ground iease. If Borrower

riting.

required Mortgage Insurance as a condition of making the Loan,
d to maintain the Mortgage Insurance in effect. if, for any reason,
d by Lender ceases to be available from the mortgage insurer
anpe ;;z,ﬂd Borrower was required to make separately designated pay-
itjage lnsurance Borrower shall pay the premlums required to obtain

ments toward the premiums fi
coverage substantially equivalen
equivalent to the cost to Borrowe
gage insurer selected by Lender. If
Borrower shall continue to pay to Lende
when the insurance coverage ceased to
a non-refundable loss reserve in lieu of &
notwithstanding the fact that the Loan is ulti
fower any interest or earnings on such loss

paid in full, and Lender shall not be required to pay Bor-
rve. Lender can no longer require loss reserve payments
and for the period that Lender requires) provided by an
insurer selected by Lender again becomes available, is obtained, and Lender requires separately desig-
nated payments toward the premiums for Mortgage Insura
condition of making the Loan and Borrower was require
the premiums for Mortgage Insurance, Borrower sh,
Insurance in eftect, or to provide a non-refundable i
Insurance ends in accordance with any written agre
such termination or until termination is required by Applieabls
rower's obligation {o pay interest at the rate provided in the Ng
Mortgage Insurance reimburses Lender {or any entity thatpid
incur if Borrower does not repay the |.oan as agreed. Borro

ntil Lender's requirement for Mortgage
' Borrower and Lender praviding for

arty to the Mortgage Insurance.
ce from time to time, and may
_ lCkdpsses. These agreements
are on terms and conditions that are satisfactory to the mortgage NS e other party {or parties)
to these agreements. These agreements may require the mortgage ins; :
source of funds that the morigage insurer may have available {wh include funds obtained from

Mortgage Insurance premiums).
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any reinsurer, any
ather entity, or any affiliate of any of the foregomg, may receive {directly or ingirag y) amounts that derive
from (or might be characterized as) a portion of Borrower’s payments for Mor
for sharing or modifying the mortgage insurer's nsk or reducing losses. If

the insurer, the arrangement is often termed "captive reinsurance.” Further:
{a) Any such agreements will not affect the amounts that BorrOWEr ha

(b} Any such agreements will not affect the rights Borrower has - if any - itk
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other Ig

arefund of any Mortgage Insurance premiums that were unearned at the time of such
or termination.
11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds’
assigned to and shall be paid ta Lender.
if the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or fepéi
the Property, if the restoration or repair is economically feasible and Lender’'s security is not lessen
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. LOAN #: 7013413
 such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
ender has had an opportunity to inspect such Property to ensure the work has been completed to
:atisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for
S and restoration in a single disbursement or in a series of progress payments as the work is
nless an agreement is made in writing or Applicable Law requires interest to be paid on such
Proceeds, Lender shall not be required to pay Borrower any interest or earnings on such
oceeds. If the restoration or repair is not economically feasible or Lender's security would
iscelilaneous Proceeds shall be applied to the sums secured by this Security Instrument,
n due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be

inthe eVent of a i taking, destruction, or loss int value of the Property in which the fair market value
of the Property immediatély*before the partial taking, destruction, or 10ss in value is equal to or greater
than the amount g¢ ns'secured by this Security Instrument immediately before the partial taking,
destruction, or} alug, Utlless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instriment & all e reduced by the amount of the Miscellaneous Proceeds multiplied by the
following fraction: (a) the tgtél afmount of the sums secured immediately before the partial taking, destruc-
tion, or loss in value divide {b}wshe fair market value of the Property immediately before the partial
Bss balance shall be paid to Borrower.

ction, or 10ss in value of the Property in which the fair market value
artial taking, destruction, or loss in value is less than the amount

fie partial taking, destruction, or loss in value, unless Borrower
Miscellaneous Proceeds shall be applied to the sums secured

and Lender otherwise agree’
by this Security Instrument w the sums are then due.

If the Property s abandoned, gr if, after notice by Lender to Borrower that the Opposing
Party (as defined in the next sentehce)oife ake an award to settle a claim for damages, Borrower
fails to respond to Lender within 30 ‘ { e date the notice is given, Lender is authorized to collect
and apply the Miscellaneous Proceeds eithgr t6 restoration or repair of the Property or to the sums secured
by this Security instrument, whether or ngt then dée; "Opposing Party” means the third party that owes
Borrower Miscellaneous Proceeds or the st whom Borrower has a right of action in regard to
Miscellaneous Proceeds.

Barrower shail be in default if any act

r proceeding, whether civil or criminal, is begun that, in
Lender’s judgment, could result in forfeitur the Property or other material impairment of Lender’s
interest in the Property or rights under this Segurity Instrum Borrower can cure such a default and, if
acceleration has occurred, reinstate as provided'in Sectio by causing the action or proceeding to be
dismissed with a ruling that, in Lender’s judgment, pr
impairment of Lender’s interest in the Property ar ric
any award or claim for damages that are attributabie’
are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to réstorat
in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Net a Wi
ment or modification of amortlzat|on of the sums secured by thl.z: Secu

or. Extension of the time for pay-
y instrument granted by Lender to
I e the liability of Borrower or

ise modify amontization
by the original Borrower

in Interest of Borrower or in amounts less than the amount then due, sk
the exercise of any right or remeciy.
wer covenants
ny Borrower
cl-signing this
Sec:urlty Instrument only to mortgage grant and convey the co- S|gner 's intereStinthe Propes y under the

make any accommodations with regard to the terms of this Security instrument o

co-signer’s consent.
Subjectto the provisions of Section 18, any Successor in Interest of Borrower who asse
obl:ganons under this Security Instrument in writing, and is appraved by Lender, shall’s

obligations and liability under this Security Instrument unless Lender agrees to such release
covenants and agreements of this Security Instrument shall bind (except as provided in Se
benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection’wi
rower's default, for the purpose of protecting Lender’s interest in the Property and rights under this
Instrurment, including, but not limited to, attorneys’ fees, property inspection and valuation fees, In regar
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LOAN #: 7013413
le any other fees, the absence of express authority in this Security Instrument to charge a specific fee to
shall not be construed as a prohibition on the charging of such fee. Lender may not charge fees
ypressly prohibited by this Security Instrument or by Applicable Law.

Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted
erest or other loan charges collected or to be collected in connection with the Loan exceed
Tiits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce
permitted limit; and (b) any sums already collected from Borrower which exceeded
iff be refunded to Borrower. Lender may choose to make this refund by reducing the
the Note or by making a direct payment to Barrower. If a refund reduces principal,
reated as a partial prepayment without any prepayment charge (whether or not a
rovided for under the Note). Borrower's acceptance of any such refund made by
er will constitute a waiver of any right of action Borrower might have arising out

r rar@
15. Nofices. Al o
be in writing. Any not

 given by Borrower or Lender in connection with this Security Instrument must
rrower in connection with this Security Instrument shall be deemed to have

Applicable Law express’f}r-
Borrower has designated titute notice address by nonce to Lender. Borrower shall promptly notify
Lender of Borrower’s chahge' of address. If Lender specifies a procedure for reporting Borrower’s change
of address, then Borrower hall g+ly, report a change of address through that specified procedure. There
i dress under this Security Instrument at any one time. Any notice to
by mailing it by first class mail to Lender's address stated herein
dress by notice to Borrower. Any naotice in connection with this
: ave been given to Lender until actually received by Lender. If
any notice required by this Sectirit ument is also required under Applicable Law, the Applicable Law
requirement wilf satisfy the corre wirement under this Security Instrument.

16. Governing Law; Severabiiity:. s-ofLonstruction. This Security Instrument shallbe governed
by federal law and the law of the jénsdiat which the Property is located. All rights and obligations
contained in this Security Instrument a
Applicable Law might explicitly or implici
such silence shall not be construed as a
provision or clause of this Security Instrur
not affect other provisions of this Security
conflicting provision.

As used in this Security Instrument: (a
corresponding neuter words or words of the ferinine g .r:’i
include the piural and vice versa; and (c) the word "'m f
take any action.

17. Borrower's Copy. Borrower shall be given

18. Transfer of the Property or a Beneficial Inte
estin the Property” means any legal or beneficial intere
beneficial interests transferred in a bond for deed, contra
agreement, the intent of which is the fransfer of title by Borro

It all or any part of the Property or any Interestin the Prop

parties 1o agree by contract or it might be silent, but
gainst agreement by contract. In the event that any
e Note conflicts with Applicable Law, such conflict shall

% (b} words in the singular shall mean and
le discretion without any obligation to

5f the Note and of this Security Instrument.
trower. As used in this Sect|0n 18, "Inter-

ire date to a purchaser.
ransferred (orif Borrower is not

However this option shall not be exercised by Lender if such EXErcis
If Lender exercises this option, Lender shall give Borrower not
provide a period of not less than 30 days from the date the notice is
within which Borrower must pay all sums secured by this Security instr
sums prior to the expiration of this period, Lender may invoke any réi
Instrument without further notice or demand on Borrower,
19. Borrower’s Right to Reinstate After Acceleration. If Borrower

if 'B Guver fails to pay these
sripitted by this Security

to the earliest of {a) five days before sale of the Property pursuant to any p
Security Instrument; (b) such other period as Applicable Law might specify for thizter

right to reinstate; or (c) entry of a judgment enforcing this Security Instrument. Thogt
Borrower: (a) pays Lender all sums which then would be due under this Secur
Note as if no acceleration had occurred; (b} cures any default of any other covenant
pays all expenses incurred in enforcing this Security Instrument, including, but not i

as Lender may reasonably require to assure that Lender's interest in the Property and rlg
Security Instrument, and Borrower’s obligation to pay the sums secured by this Security Ingr
continue unchanged. Lender may require that Borrower pay such reinstatement sums and
one or more of the followmg forms, as selected by Lender: (a) cash; (b) money order; (c) ce

whose deposlts are insured by a federal agency, mstrumentahty or entity; or (d) Electronic Funds T r
Upon reinstatement by Borrower, this Security Instrument and obligations secured hereby shall rem

Initials:
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LOAN #: 7013413
ective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case
eleration under Section 18.

Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest
ote (together with this Security Instrument) can be sold one or more times without prior notice to
e rmight resuit in a change in the entity (known as the "Loan Servicer) that collects Periodic
nder the Note and this Security Instrument and performs other mortgage loan servicing
the Note, this Security Instrument, and Applicable Law. There also might be one or more
-0an Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer,
ill:bergiven written notice of the change which will state the name and address of the new Loan
tdress to which payments should be made and any other information RESPA requires in
Btige of ransfer of servicing. If the Note is sold and thereafter the Loan is serviced by
erdfian the purchaser of the Note, the mortgage loan servicing obligations to Borrower
1 Servicer or be transferred to a successor Loan Servicer and are not assumed
P : 555 otherwise provided by the Note purchaser.
Neither Borrower: er may commence, join, or be joined to any judicial action (as either an indi-
. a class) that arises from the other party’s actions pursuant to this Security
havihe other party has breached any provision of, or any duty owed by reason
of, this Security Instrumést, such Borrawer or Lender has notified the other party (with such notice
given in compliance with the requirements of Section 15) of such alleged breach and afforded the other
party hereta a reasonah ing-after the giving of such notice to take corrective action. If Applicable
Law provides a time péred wh St elapse before certain action can be taken, that time period will be
deemed to be reasonable of this paragraph. The notice of acceleration and opportunity to
cure given to Borrower pur on 22 and the notice of acceleration given to Borrower pursuant
to Section 18 shall be dee notice and opportunity to take corrective action provisions of
this Section 20. h
21. Hazardous Substa used in this Section 21: {a) "Hazardous Substances” are those
substances defined as toxic or h stances, pollutants, or wastes by Environmental Law and
the following substances: gasoli ither flammable or toxic petroleum products, toxic pesti-
cides and herbicides, volatile soly afigils containing asbestos or formaidehyde, and radioactive
materials; (b) "Environmental Law" med deral laws and laws of the jurisdiction where the Property
is located that relate to health, safety or nmgntal protection; (c) “Environmental Cleanup” includes
any response action, remedial action, o j ion, as defined in Environmental Law; and (d) an
"Environmental Condition” means a cofs at can cause, contribute to, or otherwise trigger an
Environmental Cleanup.
Borrower shall not cause or permit the p

Instrument or thaj alied

nce, use, disposal, storage, or release of any Hazardous
Ws Substances, on or in the Property. Borrower shall not
do, nor allow anyone else to do, anything affecting the Propertyi{a) that is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or (£} which, due to the presence, use, or release of
a Hazardous Substance, creates a condition that adygrsely the value of the Property. The preced-
ing two sertences shali not apply to the presence, G rage on the Property of small quantities of
Hazardous Substances that are generally recagnize propriate to normal residential uses and to

Borrower shall promptly give Lender written notice of (
or other action by any governmental or regulatory agency or
Hazardous Substance or Environmental Law of which Borr
mental Condition, including but not limited to, any spilling, le
of any Hazardous Substance, and {c) any condition caused by mteuse or release of a Hazard-
ous Substance which adversely affects the value of the Property. Wrowerlegms, or is notified by any
governmental or regulatory authority, or any private party, that any ther remediation of any
Hazardous Substance affecting the Property is necessary, Borrow
remedial actions in accordance with Environmental Law. Nothing h
Lender for an Enviranmental Cleanup.

involving the Property and any
al knowledge, (b} any Environ-

ing Borrower’s breach of any covenant or agreement in this Security |
acceleration under Section 18 unless Applicable Law provides otherwise):
(@) the defauit; {b) the action required to cure the default; (c) a date, not |
the date the notice is given to Borrower, by which the default must be cured;
cure the default on or before the date specified in the notice may result in accelesa’
secured by this Security Instrument and sale of the Property at public auction,

than 120 days in the future. The notice shall further inform Borrower of the right t
acceleration, the right to bring a court action to assert the non-existence of a defay
defense of Borrower to acceleration and sale, and any other matters required to be ing
notice by Applicable Law. If the default is not cured on or before the date specified &
Lender at its option, may require immediate payment in full of all sums secured by t
Instrument without further demand and may invoke the power of sale and/or any othe
permitted by Applicable Law. Lender shall be entitled to collect all expenses incurred in pu
the remedies provided in this Section 22, including, but not limited to, reasonable attorn

and costs of title evidence. ;
Initials: &

WASHINGTON--Single Farmiily--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3048 1/01
Ellie Mae, Inc. Page 9 of 11 WAEDEED 0315
WAEDEED (CLS)

10/24/2017 08:53 AM PST




LOAN #: 7013413

Lender invokes the power of sale, Lender shall give written notice to Trustee of the occur-
of an event of default and of Lender’s election to cause the Property to be sold. Trustee and
shall take such action regarding notice of sale and shall give such notices to Borrower and
ersons as Applicable Law may require. After the time required by Applicable Law and
hlization of the notice of sale, Trustee, without demand on Borrower, shall sell the Property
ic.auction to the highest bidder at the time and place and under the terms designated in the
if sa one or more parcels and in any order Trustee determines. Trustee may postpone
pperty for a period or periods permitted by Applicable Law by public announcement
place fixed in the notice of sale. L.ender or its designee may purchase the Property

iver to the purchaser Trustee's deed conveying the Property without any
xpressed or implied. The recitals in the Trustee’s deed shall be prima facie
the statements made therein. Trustee shall apply the proceeds of the sale in
(a)io'all expenses of the sale, including, but not limited to, reasonable Trustee’s
' sums secured by this Security Instrument; and (c) any excess to the
titled to it or to the clerk of the superior court of the county in which

ot payment of all sums secured by this Security Instrument, Lender shall

Property and shall surrender this Security Instrument and all notes evi-
geurity Instrument to Trustee. Trustee shall reconvey the Property without
netegally entitled to it. Such person or persons shall pay any recordation
tirg the reconveyance.

costs and the Trustee's fee,
24. Substitute Truste:
a successor trustee to any
the Property, the successor
herein and by Applicable Law.
25. Use of Property. The Prgperty is

sed principally for agricultural purposes.

26. Attorneys’ Fees. ender*sha titled to recover its reasonable attorneys’ fees and costs in
any action or proceeding to construt any term of this Security Instrument. The term "attorneys’
fees,” whenever used in this Security fidfment, Il include without limitation attorneys’ fees incurred
by Lender in any bankruptcy proceeding or gn appe

ORAL AGREEMENTS OR ORAL
TO FCRBEAR FROM ENFORCING
UNDER WASHINGTON LAW.

BY SIGNING BELOW, Borrower accepts agrees
Security Instrument and in any Rider executed by Borros

ol Tl

ALAN NICKERSON

STATE OF L.M\éa,t‘w

On this day personally appeared before me ALAN NICKERSGN.to me kinpwn to be the
individual party/parties described in and who executed the withiii.and fofegoing instrument,
and acknowledged that he/she/they signed the same as his/her/their f nd voluntary act and
deed, for the uses and purposes therein mentioned.

GIVEN under my hand and official seal this 1S J day of

A AN 'L“__‘_
otary Public in and for the &
Washington, residing at <2%

‘““Ill!"n"’,

My Appoint t Expires on . a
y Appointment Expi QAL RO(E NF.ASH, "

4z, Initials:
63 ggppa 1y W
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LOAN #: 7013413
MiN: 1001359-0007013413-2

'”‘“ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
(MERS Rider)

THI OR E ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
("MERS Rider") ie this 24th day of October, 2017, and is
Encorporated i amends and supplements the Deed of Trust (the "Security

are one or more per
Peoples Bank, a Stat

2 Qﬂderagned) to secure Borrower's Note to
hartered Bank

("Lender”) of the sa
Instrument, which is lo

9448 Claybrook Road, S

In addition to the covenants a

ents made in the Security Instrument, Borrower
and Lenderfurthercovenantand agi ‘

sthatthe Security Instrumentis amended as follows:

A. DEFINITIONS
1. The Definitions section

e Security Instrument is amended as follows:
“Lender” is Peoples Bank . :

Lenderis a State Chartered Bank
under the laws of Washington.
2219 Rimland Dr., Ste. 401, Bellingham, WA 98226.

organized and existing
Lender’s address is

Lender is the beneficiary under this Security Instrunie “Lender” includes
any successors and assigns of Lender.

"MERS" is Mortgage Electronic Registration Syst
corporation that is the Nominee for Lender and is acting, se
organized and existing under the laws of Delaware, and has

number of P.O. Box 2026, Flint, MI 48501- 2026, tel. (888

ERS is a separate
of Lender. MERS is
dréss and telephone

RS. MERS is

g ’ﬁstrument,
foreclosing or dlrectlng Trustee to institute foreclosure of this Sg;: ! strument,

this Security Instrument. The term "MERS" includes any successors
MERS. This appointment shall inure to and bind MERS, its successors
as well as Lender, until MERS" Nominee interest is terminated.

2. The Definitions section of the Security Instrument is further ameng
the following definition: k.

“Nominee” means one designated to act for another as its represent:
a limited purpose.
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_ LOAN #: 7013413

TRANSFER OF RIGHTS IN THE PROPERTY

ansfer of Rights in the Property section of the Security Instrument is
id. as follows:

ity Instrument secures to Lender: (i) the repayment of the Loan, and

téngions and modifications of the Note; and (i) the performance of

s and agreements under this Securnty Instrument and the Note.

P wer irrevocably grants and conveys to Trustee, in trust, with

Wing described property located in the

County [Type of Recording Jurisdiction] of

Skagit [Name of Recording Jurisdiction):

LOT 3, "MEADOW LA ‘ADDITION " AS PER PLAT RECORDED IN VOLUME 8

OF PLATS, PAGE: ’i DS OF SKAGIT COUNTY, WASHINGON.

For this rjurpos
power of sale

SITUATE INTHE CO TY O_ SKAGIT, STATE OF WASHINGTON.
Lot 3 Meadow Lane Add
APN #: P67399/3953-00f

which currently has the address of 9448 Claybr edro Woolley,

[Street][City]
WA 98284 (“Property Address"):
[State] [Zip Code]
TOGETHERWITH allthe improvements now or h ed onthe property,
and all easements, appurtenances, and fixtures now or hereafte rt of the property.

All replacements and additions shall also be covered by this
the foregoing is referred to in this Security Instrument as the “Frog

Lender, as the beneficiary under this Security Instrume
as the Nominee for Lender. Any notice required by Applicabie
Instrument to be served on Lender must be served on ME
Nominee for Lender. Borrower understands and agrees that MERS,:
Nominee for Lender, has the right to exercise any or all interests grah
to Lender, including, but not limited to, the right to foreclose and st
and to take any action required of Lender inciuding, but not limited to,
releasing this Security Instrument, and substituting a successor trustee:

nstrument. All of

S Security
esignated
esignated

C. NOTICES
Section 15 of the Security Instrument is amended to read as follows:

15. Notices. All notices given by Borrower or Lender in connection wit
Security Instrument must be in writing. Any notice to Borrower in connection wifhth
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LOAN #: 7013413
Segurity Instrument shall be deemed to have been given to Borrower when mailed
fir mail or when actually delivered to Borrower's notice address if sent
ns.:Notice to any one Borrower shall constitute notice to all Borrowers

unless Borrower has designated a substitute notice address
Borrower shall promptly notify Lender of Borrower's change of
ifies a procedure for reporting Borrower's change of address,

There may bé ¢
any one time. Any n
class mail to Lender;
address by notice:
provides to Lender
MERS’ Nominee intere

ne“designated notice address under this Securlty Instrument at
‘Lender shall be given by delivering it or by mailing it by first
ss stated herein unless Lender has designated another

e provided to MERS as Nominee for Lender until
ated. Any notice provided by Borrower in connection
ot be deemed to have been given to MERS until
3 notlce in connection with this Security Instrument
n to Lender until actually received by Lender. If
irument is also required under Applicable Law,
tisfy the corresponding requirement under this

actually received by M
shall not be deemed to ha
any notice required by this®
the Applicable Law requirem
Security instrument.

D. SALE OF NOTE; CHANG
Section 20 of the Security

AN SERVICER; NOTICE OF GRIEVANCE
ment is amended to read as follows:

20. Sale of Note; Change of:'oan Servicer; Notice of Grievance. The Note
or a partial interest in the Note (tog r with this Security Instrument) can be sold
one or more times without prior notice fo Borr Lender acknowledges that until it
directs MERS to assign MERS's Nominee i i this Security Instrument, MERS
remains the Nominee for Lender, with the exercise the rights of Lender. A
sale might result in a change in the entity (kn e "Loan Servicer”) that collects
Periodic Payments due under the Note ant rity Instrument and performs
other mortgage loan servicing obligations under |
and Applicable Law. There also might be one or §
unrelated to a sale of the Note. If there is a change o an Servicer, Borrower will
be given written notice of the change which will staie me and address of the
new Loan Servicer, the address to which payments
information RESPA requires in connection with a notice;
Note is sold and thereafter the Loan is serviced by a |
purchaser of the Note, the mortgage loan servicing obligatie
with the Loan Servicer or be transferred to a successor
assumed by the Note purchaser unless otherwise provided

Neither Borrower nor Lender may comimence, join, or be
action (as either an individual litigant or the member of a class
other party’s actions pursuant to this Security Instrument or that
party has breached any provision of, or any duty owed by reas
Instrument, until such Borrower or Lender has notified the other party
given in compliance with the requirements of Section 15) of such alleged
afforded the other party hereto a reasonable period after the giving of
take corrective action. If Applicable Law provides a time period whic ,
before certain action can be taken, that time period will be deemed to be:
for purposes of this paragraph. The notice of acceleration and opportunity to:
to Borrower pursuant to Section 22 and the notice of acceleration given to
pursuant to Section 18 shall be deemed to satisfy the notice and opportunity
corrective action provisions of this Section 20.

icer cther than the
reower will remain
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LOAN #: 7013413

me appoint a successor trustee to any Trustee appointed hereunder who has
ceased toragt, Withg
to all the title,

BY SIGMNG.BE ‘OW, Borrower accepts and agrees to the terms and covenants

contained in this i der.
— /L % //47 (Seal)

‘ DATE

LAN NICKERSON
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