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Grantor: Cynthia Lena Breen
Grantee: Travis J. Sheldrake
Abbreviated Legal Description;” “Stoffer’s Add. To Sinclair Island Lot 3

Account Number:

Other Reference Numbers:

(the “Effective Date™) by and betweei the undersigned parties in consideration of the
tisnow agreed as follows:

mutually beneficial terms and provisions hereo

A, Cynthia Lena Breen, also shown of'r
Cynthia Breen Stull, a single person
6036 SE Mitchell Street
Portland, OR 97206

hereinafter called “Seller;” and

B. Travis J. Sheldrake, a single person
1027 Bellevue Court East #602
Seattle, WA 98102

hereinafter called *“Purchaser”.
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PROPERTY SOQLD. Seller agrees to sell to Purchaser, and Purchaser
purchase from Seller, the following described real estate, with appurtenances,
alled “the Property™) located in Skagit County, Washington:

.ot 3, STOFFER'S ADDITION, SINCLAIR ISLAND,
ing to the plat thereof recorded in Vol. 8 of Plats, Page 69,
records of Skagit County, Washington,

together with all cun
fixtures. equipment and so
curtain and drapery rods
attached to said Property,. 'if.at
Property. The foregoing per:

value.

.attached plumbing, irrigation, water, heating and lighting
s, and other attached or built in appliances, all shades,
d storm windows, linoleum and wall to wall carpeting
and all propane fuel currently in the tank on the
| property is agreed by the parties to be of nominal

Ay

E’purchase price for the Property is Two
0 Dollars ($285,000.00) of which Fifty Seven
) has been paid down, and the balance of said

3. PRICE AND TERMS
Hundred Eighty Five Thousand and ¢
Thousand and 00/100 Dollars (357,00
purchase price shall be paid as follows:

nder of the purchase price, Two
228,000.00), shall bear interest
principle balance thereof.
arlier paid, the entire balance
. Purchaser pursuant to
Effective Date of this

A. Interest and Payment Terms.
Hundred Twenty Eight Thousand and 00/$100
at the rate of four percent (4%) per annum on the
Interest shall accrue from and after the date hercof.
of principal, interest and all other costs or expenses to-be
the contract shall be paid no later than fificen (15) years
contact.

B. Payments. Monthly payments of principal and inter
to Seller, shall be in the amount of One Thousand Six Hundreg.Fi

commencing with the month of November, 2017.
C. Prepayment. Prepayment of Purchaser’s principal obli

permitted. Any permitted prepayment shall be applied only upon final
hereunder, and shall not be prepayment of any interim monthly payments.
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PLACE OF PAYMENTS. All payments to be made hercunder shall be
o Seller by way of a collection account to be established at a mutually agrecable
insurance company for disbursal to Seller, or at such other place as Seller
writing. The cost of establishing and maintaining the collection account

ncy all taxes and assessments that may as between Seller
and Purchaser hereafic me, a lien upon the Property; and if by terms of this contract
Purchaser has assumed
assumed payment of or

on the Property, Purchas

7. INSURANCE. -
keep the buildings and other impk
insured to the actual cash value,
windstorm and to maintain property’
10 Seller and for Seller’s benefit, as S
thercfor and to deliver all policies and renewals

€r’s liability coverage, in a company acceptable
r's interest may appear, and to pay all premiums
teof to Seller. Seller agrees that, in

Purchaser’s option, use any insurance funds
expenses of procuring the same to diligently e
located upon the Property to substantially the same Condition as existed prior to the loss;
he proceeds in this manner
only if Purchaser is not in default under this contract-a ime
Purchaser causes any insurance proceeds to be placed in st agcount or disbursement

s provided herein.

price is fully
paid. not to permit any judgment liens or other liens of whatso rising from
any action or claim against Purchaser, to remain on the Property for
days. In the event any such lien is placed upon the Property, Purch
underlying obligation giving rise to the lien, or to assume the responsibili
the proper legal action to clear the lien in a prompt and timely manner.®.2
suil or other action by any lien holder to enforce or foreclose such a li
agrees to indemnify Seller for all loss, costs and expense, including at

incurred by Selier in defending against such suit or foreclosure action.
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SELLER’'S LIENS. Seller agrees, until the purchase price is fully paid, not
ny judgment licns or other liens of whatsoever nature, arising {rom any action
inst Seller, to remain on the Property for more than thirty (30) days. In the

rise to the lien, or to assume the responsibility for instituting the proper
jear the lien in a prompt and timely manner, or to apply all payments
from Purchaser (net of any payments thereafter due from Seller on
nterest to be paid by Seller) to the partial satisfaction of such lien.
r action by any lien holder to enforce or foreclose such a lien,
AL .Purchaser for all loss, costs or expense, including attorney’s
fees incurred by urch -defending against such suit or foreclosure action.

tchaser agrees that full inspection of the Property and all
been made by Purchaser and that neither Seller nor
-any covenant respecting the condition of any
rchaser or Seller or the assigns of either be held to any
mprovements or repairs unless the covenant or
Or is.in writing and attached to and made a part of

10. INSPECTIO
improvements located théreon
Seller’s assigns shall be i
improvements thereon, nor shal
covenant or agreement for alts
agreement relied on is contained her
this contract.

11, PURCHASE “AS IS” /KO WARRANTIES. Buyer acknowledges and
agrees that BUYER IS PURCHASING' THE P: OPERTY AS IS, WHERE IS, AND
WITH ALL FAULTS. Seller makes no représeptations or warranties, express or
implied, whatsoever to Purchaser with rés. ect to the Property or the condition of
the Property. This disclaimer includes but-is. wited to the following: (aj the
suitability, habitability, merchantability, or 1655 O "“’?ghe Property for Buver’s
intended use or any other use; (b) the Property’ ance with building, zoning
or other laws or regulations; (c) the absence of any-k: ous substances in, on or
about the Property; (d) the absence of pests of an / ‘kin 'm, on or about the
Property; or (¢) the structural, mechanical, or genera mnd:t # of the buildings and
other improvements on the Property. Buyer accepts Fespons ility for all defects
and conditions ex15tmg m, on and about the Property, incly

taxi only.

12.  REGULATIONS AND ZONING: Purchaser agrees that Purchaser
an opportunity to review all federal, state and focal regulations, including but 1o
to zoning regulations and regulations and standards affecting various permit applic:
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ffect that such regulations and requirements may have on the Property, including
f the same on any of Purchaser’s prospective intended use or uses.

ASSUMPTION OF RISK. Purchaser assumes all hazards of damage to or
on of any improvements now on the Property or hereafter placed thereon, and of

14,  CONDEMMNATION. In case any part of the Property is taken for public
use, the portion-of-ihe ‘condemnation award remaining after payment of reasonable
expenses of procuring-the-same shall be paid to Seller and applied as payment on the
purchase price; provide wever, that Purchaser shall have the right to apply such
condemnation award o di
as Purchaser complies ¥
of an insurance award in

fifteen (15) days after the Daté” o sing, a purchaser’s policy of title insurance in
standard form, or a commitment th aed by a title insurance company licensed to

full amount of the said purchase pri¢e against loss or damage by reason of defect in
Seller’s title to the Property as of the daie of closing.and containing no exceptions other

C.  Any existing contract or contracts under whi Seiler. is purchasing the
Property, and any mortgage or other obligation, includirig=all*tefms and provisions
thereunder, which Seller by this contract agrees to pay afier | “tosing, none of
which for the purposes of this paragraph shall be deemed defect:

D. Fasements, reservations, restrictions, plat dedicat strictive
covenants, either of record or in apparent use, if any.

16. NON-ASSIGNMENT. It is agreed that no right, title or i
Property herein sold or to the rights of Purchaser under this contract shall
given, sold or conveyed by Purchaser without the express written consent of
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conveyance of an interest in the Property or any of Purchaser’s rights under this
is, made by Purchaser, then Seller may, at Seller’s option, declare all sums

rms thereof. In the event of Seller’s default as to any underlying
a1l have the right to make any payments necessary to cure the
| alty, interest, or late charges properly assessed against Seller)
and any payments so | all be credited to the payments next falling due to Selier

under this contract,

Seller agrees, upon receiving full
Jinterest in the manner above spec:1ﬁed and upon

(y person other than Seller, and subject to the
==festr1ct10ns plat dedications and restrictive

19.  POSSESSION AND USE. Un ent date is provided for herein,
Purchaser shall be entitled to possession of 1 on the Date of Closing and to
retain possession so long as Purchaser is not in-de. nder. Purchaser covenants

moli y buildings or any other
rty without the advance
keep all buildings and

illegal purpose. Purchaser covenants to pay all service, “tasta
charges for water, sewer, electricity, garbage or other utility
Property after the date Purchaser is entitled to possession.

20, SELLER’S RIGHT TO MAKE PAYMENTS,
make any payment herein provided, including but not limited 1& 1S Or
assessments, or to maintain insurance as herein required, Seller may maki
or effect such insurance, and any amounts so paid by Seller, together with |
rate of eight percent (8 %) per annum thereon from the date of payment until repai
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payable by Purchaser on Seller’s demand, all without prejudice to any other right
might have by reason of such default.

RCHASER’S DEFAULT. Purchaser shall be in default under this
urchaser fails to observe or perform any term, covenant or condition set

Purchaser fails or neglects to make any payment of principal or
mount required to be dlscharged by Purchaser precisely when

Purchaser under any
Purchaser permits the

plcy, wage earners, reorganization or similar act, or (d)
r any part thereof or Purchaser’s interest therein to be

Purchaser abandons phy cal possession of the Property for more than one hundred and
twenty (120) consecutive dz fess the Property is otherwise occupied), or (f)
Purchaser conveys the Prope rtion thereof without the prior written consent
required herein of Seller,

e event Purchaser is in default under this
take the following courses of action:

22.  SELLER’S REMEDIL
contract, Seller may, at Seller’s electi

institute suit for any installment
tract as of the date of the judgment
as of said date pursuant to the
said amounts at the default rate

A. Suit_for Delinquencies. “Seller
amounts or other sums due and payable under
and any sums which have been advanced
provisions of this contract, together with interest.or
from the date each such amount was advanced
including the date of collection.

B. Acceleration. Upon giving Purchaser not le

notice of Seller’s intent to do so (within which time any m
without regard to the acceleration), and if the defauit is in th
pay any principal, interest, insurance premium, tax, or other sun
paid by this contract or any failure to obtain any consent of Seiler-H
conveyance of Purchaser’s title to the Property, or if Purchaser com
Property, Seller may declare the entire unpaid balance of the pu
interest then due thereon to be immediately due and payable and institut
such amounts, together with any sums advanced by Seller pursuant to th
this contract, and together with interest on all of said sums at the defaul
percent (8%) per annum from the duc date or date of each such advance to ar
the date of collection.

REAL ESTATE CONTRACT - PAGE 7 OF 1!
y-UDM Directory\Breen re Sinclair 1s. RE Sale\WP\Reat Estate Contract - Rev. 02.docx



Forfeiturg and Repossession. The Seller may cancel and render void all
d interest of Purchaser and Purchaser’s successors and assignees in this
he Property (including all of Purchaser’s then existing right, interest and
crops and improvements thereon) by giving a Notice of Intent to Forfeit

_pec1ﬁed has not been fully cured within ninety (90) days thereafier
ecords a Declaratxon of Forfc1ture pursuant to RCW Chap. 61 30.

Upon the forfei
payments made

summarﬂy gject Purc__
by. through or under-
and the Declaration of
claiming by, through or u
Forfeit and the Declaration o]

iser who were properly given the Notice of Intent to
_{remain in possession of the Property more than

any such proceedings the fair rental
afier the date of forfeiture, plus costs,

DL
of Purchaser’s covenants hereunder, and the's
prohibitive injunction.

e suit to specifically enforce any
include redress by mandatory or

23. CUMULATIVE REMEDIES; WAIV
cumulative and not mutually exclusive and Seller or™
further remedies to enforce their respective rights under th
except as provided in this contract with respect to Purchaser’
Seller shall not have the right to accelerate the remaining batam
the event Seller elects to forfeit the Purchaser’s interest in

- sum or to enforce any remedy provided for herein, no defensc of a
that resort must first be taken against any particular security or any

Purchaser may have with respect to marshaling of assets. Seller shall né
tender its deed or bill of sale as a condition precedent to the enforcement
hereunder. In the event any check is tendered which is not honored: up
presentation because of any stop payment directive or insufficient funds, t
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ment executed by the waiving party. Any forbearance, including, without
arty’s acceptance of any payment after the due date or any extension

-delivery of the notice or by mailing the notice by certified
@d_dressed as to the other party at the address first stated

mail, return receipt re
above. Any party may
the other parties in the
Selier be required to sen
such notice as herein provic
complete when such notice is

‘o more than one (1) addressee. The mailing of any
e sufficient service thereof. Service shall be

remcdy or otherwise protect or enforce its
pdm hcrcbv pmmlses to pav Il costs and

ible attorney’s fees (with or
ting party to promptly pay

charges, notice expenses, tlt]e search expenses, and itaso
without arbitration or litigation), and the failure of® the d
the same shall in itself constitute a further and addition
party hereto institutes any action (including arbitration) te
contract, the prevailing party in such action shall be ent
losing party for its court costs and reasonable attorney’s fees; i
fees that are incurred on appeal. All relmbursements required By’

order of maturity, and shall bear interest at the default rate fron; t
and including the date of collection or the due date of any sum agai
offset.

26. LATE PAYMENT CHARGE. Purchaser shall have a gracé'
(5) days in which to make any payment owed to Seller pursuant to the “Price ‘ar
paragraph. Any payment not made within this grace period shall automaticall
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ge in the amount of One Hundred and no/100s Dollars ($§100.00) for each such
e payment. Any contract payment not made within an additional fifteen (15) days
all in addition, bear interest at the rate of eight percent (8%) per annum (the
om the date of default. The imposition, charge, or payment of any late
pursuant to this paragraph shall be in addition to any other remedies
rsuant to the terms of this contract.

ntract has been prepared by Mullins Law Firm, PLLC,
acting as attorney id on behalf of Seller regarding the negotiation of the terms
of, and the draftlng
acknowledge that

represent any other
Law Firm, PLLC, ha
represented by independs
the negotiation of the term
consulted with independent”i
extent that Purchaser desires pri
and voluntarily decided that Pure
counsel in this matter,

Law Flrm, PLLC, cannot and does not advise or
is agreement. Purchaser acknowledges that Mullins
aser that Purchaser should consult with and be
:ounsel of Purchaser’s own choosing regarding
nd the drafting of, this contract, Purchaser has
) sel of Purchaser’s own choosing to the full
0 signing this contract, or has independently
not be represented by independent legal

IN WITNESS WHEREOF, the p:
dates stated below, this contract to be eff
above,

1cS heretd have executed this instrument on the
f the Effective Date first written

Dated this October £ . 2017.

SELLER

L, |

24

Cynthia Lena Breen “Travis J. Sheldrake
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Viashington )
' . 88,

)

t, I know or have satisfactory evidence that Cynthia Lena Breen is the

Couy

AN

Jotaty Public for the State of Washington

ent expires % l 2.9 ,uri

Dated: \ (0

PPN A RS Ve s v —L»-—_,-.Ax
/ EOSICA 8TALDE
i NCM/_\")V '_i

J‘;ﬁ

IR

,;Jg i
Sovan ey

State of Washington )
KING . . 88.
County of Skagtt- )

I centify that I know or have satisfactory evidence that Travis J. Sheldrake is the
person who appeared before me, and said person dged that he signed this
instrument and acknowledged it to be his free and vo the uses and purposes

mentioned in the instrument,

Dated: 10/28/2017 Q / J(/\/L,

Notary Pdblic for the State of 7

JOHENDERSON My appointment expires __10/02/2018
Netary Pub}jc

State of Washington
My Appointment Expires
Cct 2, 2018
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