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St. Paul, MN 55108

HOME ADVANTAGE
DEED OF TRUST

M FEMARTINEZ AND KYLE JAMES MARTINEZ, WIFE AND
SUARDIAN NORTHWEST TITLE CO.

114500

sing Finance Commission

Grantor/Borrower:

Grantee/Beneficiary: The Washin
Grantee/Trustee: Guardian North

Legal Description/ LOT 16, FIDALGO
Abbreviated Form:

(Please attach the full legal description’i

) end of this document)
Assessor’s Tax Parcel ID#: ~ 4158-000-016-0004 (P7642

THIS DEED OF TRUST is made this
Grantor, SARZ

17, among the
“Borrower™);
rein “Trustee”); and the
Beneficiary, the Washmgton State Housing Finance Commission, a public body.<orporate®and politic and an
instrumentality of the State of Washington (herein “Lender™), whose addr ~Avenue, Suite
2700, Seaitle, WA 98104-3601.

BORROWER, consideration of the indebtedness herein recited and @8
irrevocably grants and conveys to Trustee, in trust, with power of sale, the followi
located in the County of Skagit , State of Washington, which

1101 Fidalgo Street )
Sedro Woalley . Washington 98284 (herein “Property Address
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TOGETHER with all the improvements now or hereafier erected on the property, and all
_rights, appurtenances and rents (subject however to the rights and authorities given herein to

is on a Jeasehold) are hereinafter referred to as the “Property”;

to Lender the repayment of the indebtedness evidenced by Borrower’s note dated
and extensions and renewals thereof (herein “Note™), in the principal sum of
with any intetest due thereon, with the indebtedness, if not sooner paid, due and
% November 1, 2047 {30 years],

ceases {0 use the Property as Borrower’s primary residence; (c) the date
erest therem) is suld ar other\mse transferrcd (d} the date on which the

This Deed of Trust also secures the payment of dll other sums,
rdance herewith to proteci thc secunty of this Deed of Trust, and

- secured by a first deed of trust on thu Property.
lawfully seized of the estate hereby conveyed and has the

‘ rrants and will defend generally the title 1o the Property
against all claims and demands, subject (o encimbrad

UNIFORM COVENANTS. Borrower and Lé venant and agree as follows;

4 prompily pay when due the indebtedness evidenced by the
Note, interest and late charges. if any, as provided in'h

2 Funds for Taxes and Insurance.
Borrower shall pay to Lender on the day monthly paymes
yearly taxes and assessments (including condominium ar it development assessments, if any) which
may attain priority over this Deed of Trusi, and ground rent . if any, plus one-twelfth of yearly
prcmmm nu.tallmcnis for hazard insurance, plus onc—twc]ﬁh of yearl : stallments for mortgage insurance,
‘basis of assessments and bills and

; syments (0 Lender to the extent that
Borrower makes such payments (o the holder of a prior mortgage or ~h halder is an institutional
Lender.

If Borrower pays Funds to Lender, the Funds shall be held in a
which are insured or guaranteed by a Federal or state agency {including Lé
Lender shall apply the Funds to pay said taxes, assessments, insurance premiu
charge for so holding and applying the Funds, analyzing said account or verifying
and bills. unless Lender pays Borrower interest on the Funds and applicable law pe
charge. Borrower and Lender may agree in writing at the time of execution of this Dk .
be paid on the Funds. Unless such agreement is made or applicable law requires such inte
shall not be required to pay Borrower any interest or earnings on the Funds., Lender shall
charge. an annual accounting of the Funds showing credits and debits to the Funds and the pu
debit (o the Funds was made. The Funds are pledged as additional security for the sums sectiéd
Trust.

e deposits or accounts of
Iz such an institution).
rents. Lender may not
wwald assessments
make such a
snterest shall
pald Lender

if the amount of the Funds held by Lender, together with the future monthly installments
prior to the due dates of taxes, assessments, insurance premiums and ground rents, shall exceed the a
to pay said laxes, assessments, insurance premiums and ground remts as they fall due, such excess hal
Borrower’s option, either promptly repaid to Borrower or credited to Borrower on monthly instaliments 0
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memq as Lender may require.
sayment in full of all sums secured by this Deed of Trust, Lender shall promptly refund to Borrower

hall apply, no later than immediately prior to the sale of the Property or its acquisition by
by Lender at the time of application as a credit against the sums secured by this Deed of

of Payments. Unless applicable taw provides otherwise, all paymems received by
aragraphs 1 and 2 hereof shall be applied by Lender first in payment of amounts

payable to Lender by
principal of the Note

4, and Deeds of Trust; Charges; Liens. Borrower shall perform all of
Borrower's obligations under a§ m rtgagc. deed of trust or other security agreement with a lien which has priority
over this Deed of Trust, i wer's covenants 1o make payments when due. Borrower shall pay or cause
to be paid all taxes, assessmien harges, fines and impositions attributable to the Property which may
attain a priority over this Deed asehold payments or ground rents, if any.

5. Hazard Ias
the Property insured against loss'b
hazards as Lender may require and i

vty shall keep the hmprovements now existing or hereafter erected on
#irds included within the term “extended coverage”, and such other
mounis.and for such periods as Lender may require.

The insurance carrier providin
provided. that such approval shall not bé
be in a form acceptable to Lender and shall in
to Lender. Lender shall have the right 10 & icies and renewals thereof, ‘iub_]CCt to the terms of any

h a lien whlch hay prmnty over thm Deed of Trust,

1o respond to Lender within 30 days from
ier offers 1o settle a claim for insurance

6. Preservation and Maintenance of Property:
Developments. Borrower shall keep the Property in good repair
or deterioration of the Property and shall comply with the provi
leasehold. If this Deed of Trust in on a unit in a condominium or

Condominiums; Planned Unit
mmit waste or permit impairment

lopment, Borrower shall
ing the condominium or
unit development, and
constituent documents.

7. Protection of Lender’s Security. If Borrower fails to pe' 0

contained in this Deed of Trust. or if any action or proceeding is commenced whi
interest in the Propeny thcﬂ I_cndcr al Lender‘s option, upon notice to erew

cndnt: and agrecments
affects Lender's
ch appearances,

Any amounts disbursed by Lender pursuant to this paragraph 7. with interest thereon, at L
become additional indebtedness of Borrower secured by this Deed of Trust, Unless Borrower ar
other terms of payment, such amounts shall be payable upon notice from Lender to Borrower requé
thereof. Nothing contained in this paragraph 7 shall require Lender to incur any expense or take
hereunder.
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Inspection. Lender may make or cause to be made reasonable entries upon and inspections of the
ovided that Lender shall give Borrower notice prior to any such inspection specifying reasonable cause
ed to Lenders interest in the Property.

Condemnation. The proceeds of any award or claim for damages, direct or consequential, in
y condemnation or other taking of the Property, or part thereof, or for conveyance in leu of

payment or
successor i wer shall not operate to release, in any manner, the liability of the original Borrower
and Borrower's successe interest. Lender shall not be required to commence proceedings against such
successor or refuse 1 me for payment or otherwise modify amortization of the sums secured by this Deed
¢ made by the original Borrower and Borrower’s successors in interest,  Any
forbearance by Lender in any right or remedy hereunder, or otherwise afforded by applicable law, shall

noi be a waiver of ar precl

11. Successors
agreements herein contained s
of Lender and Borrower, su

he nghta hereunder shall inure to, thc rcepectwe successors and awgm
¢isions of paragraph 16 hereof. All covenants and agreements of
er who co-signs this Deed of Trust, but does not execute the Note,
nd convey that Borrower’s interest in the Property of Trusiec

Trust or the Note, without that Borrower’s consent and
Tust as to that Borrower's interest in the Property.

accommodations with regard to the terms
without releasing that Borrower or modifyin

12. Notice. Except for any no d under applicable law to be given in another manner, (a)
i Trust shall be given by delivering it or by mailing such notice
ty Address or at such other address as Bon ower may dcsngnatc

by notice to Lender as provided herein, and (b} any

address stated herein or to such other address as Lender may'd % by notice to Borrower as provided hcrcm
Any notice provided for in this Deed of Trust shall be deeg en given lo Borrower or Lender when given
in the manner designated herein. ‘

13, Governing Law; Severability. The state plicable to this Deed of Trust shal! be

the laws of the jurisdiction in which the Property is located. The fi
of Federal law to this Deed of Trust. In the event that any provi
conflicts with applicable law. such conflict shall not affect other pro
can be given effect without the conflicting pmviwion and to this end’
Note are declared to be severable. As used herein, “costs™, “expenses™ and °
extent not prohibited by applicable law or limited herein,

ce shall nol limit the applicability
of this Deed of Trust or the Note
s Deed of Trust or the Note which
ons, 6F this Deed of Trust and the
" include all sums 1o the

i4. Borrower’s Copy. Borrower shall be furnished a conformed topy of the Nate and of this Deed of

Trust at the time of execution or after recordation hereof.

15, Rehabilitation Loan Agreement. Borrower shail fulfill all of Borfower’s
home rehabilitation, improvement, repair, or other loan agreement which Borrower éitéeg int
at Lender's option, may require Borrower 1o execute and deliver to Lender, in a form
assignment of any rights, claims or defenses which Borrower may have against parties w
or services in connection with improvements made 1o the Property.

16. Transfer of the Property or a Beneficial Interest in Borrower. Ifall ora
or any interest in it ix sold or transferred {or if a beneficial interest in Borrower is sold or transfe

ations under any
der. Lender,
o Lender, an
matertals

Maturity Date has ocourred), Upon occurrence of the Maturity Date, Borrower shall immediate
sums secured by this Deed of Trust.

If Borrower fails to pay these sums when due, Lender may invoke any remedies permitted by t
Trust withowt further notice or demand on Borrower.
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UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

Acceleration; Remedies. Upon Borrower's breach of any covenant or agreement of Borrower in
f Trust, mciudmg the covf:nams to pay when due any sums secured by this Deed of Trust, Borrower shall

E'f specifying: (1) 1hc breach; (2) the action rcqu:rcd to cure such breaclh; (3) a date, not less than
ate-of notice is mailed to Bormower, by which such breach must be cured; and (4) that failure to

Property. Lender shall be entitled to collect all reasonable costs and expenses incurred
¥ided in this paragraph 17, including, but not limited to, reasonable attorney's fees and

sale and shall give such notices to Borrower and to other persons as applicable
£ fim.!; ime as may be required by applicable law, Trustee, without demand on
ction to the hlghf:'st bidder at the time and place and under the terms
dexlgnated in thc notice of 8 re parcels and in such order as Trustee may determine. Trustee may

postpone sale of all or any pa

or watranty, expressed or implied. TH
statements made therein. Trustee shallapply
costs and expenses of the sale, including, but
title evidence; (b} to all sums secured by th
fegally entitled thereto,

18. Assignment of Rents; Appoi em of Reeeiver; Lender in Possession. Borrower hereby

mcecdii of the qalc in the following order: (a) 1o all reasonable
Aimited™to, reasonable Trustee’s and attomeys” fees and costs of
Tust: and (c) the excess, if any, to the person or persons

payabie,

Upcm acceleranon under paragraph ]7 hereof or 3baﬂ onment of the Property, Lender, in person, by agent
spossession of and manage the Property and to
callect the rents of the Property mciud:ng those past due. ATl Tén |
applied first 1o premiums on receiver's bonds, costs of manages
reasonable attorneys” fees, and then 1o the sums secured by this I3

liable to account only for those rents actually received,

Toperty. collection of rents, and
Lender and the receiver shall be

19, Reconveyance, Upon payment of all sums secured

y ust, Lender shall request
Trustee to reconvey the Property and shall surrender this Deed of Trus

evideneing indebtedness
raz:ty and without charge

20. Substitute Trustee, In accordance with applicable law, Lender,
successor trustee to any Trustee appointed hercunder. The successor trustee s

ho!dcs of any hen which has pncr:ty over this Deed of Trust given pursuam to RCW 6] 24, i’)
address, as set forth on page one of this Deed of Trust,

22. Use of Property. The Property is not used principally for agricultural or farmin

23. Subordination. This Deed of Trust is and shall be automatically subordinate to an,
deed of trust or mortgage on the Property made by or held by an institutional lender or investor ah
through a Washington State Housing Finance Commission commitment.
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with respect
Centificate executed i
declare all obligatiaps,
payable and exercise any ot
Lender pmmpily in wrmng

ety allowed by law or pmwdcd by the Deed of Trust, Borrower shall notify

/ 24. Certain Restrictions Terminate oo Foreclosure of HUD-Ipsured First Mortgage. In the event of
sure.or deed in liew of foreclosure of prior security deed or assignment of the first mortgage to the Sectetary
and Urban Development, any provisions herein or any provisions in any other collateral agreement
e of the property or otherwise restricling the Borrower's ability to sell the Property shall have no
ect. Any person {including his successors or assigns) receiving title to the Property through a
in lieu of foreclosure of a prior security deed shall receive title to the Property free and clear

action or event which may give rise to a right of acceleration hereunder.

162047

Date
103647

STATE OF WASHINGTON

County of Ego\o/\/{"

On this a)rday of :fdﬂbﬂ , 20\

in and for the State of Washington, duly commisgioned al; ‘ personally appeared

to me that he/ghe/the

PUBLIC
01.07-2019

igned and sealed the said instrument as his
deed for the uses and purposes therein mentioned.

“tnown 1o be the

Signature: f LA
{a

Name:
M OF lfr‘u'ﬁ/\

Residing at:

My commission expires: ,—j‘f?




The undersigned is the holder of the note or notes secured by this Deed of Trust, Said
with all other indebtedness secured by this Deed of Trust, have been paid in full.

NMLSR iD#: 3182
NMLSR IDé: _ 186979
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SRENWL N

Legal Description

red, to in this report/policy is situated in the State of Washington, County of Skagit, and is
3,

Lot 16, "FIDALGE
County, Washing

ARD", as per plat recorded in Volume 9 of Plats, page 90, records of Skagit



