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WVERSION DEED OF TRUST
‘A REVERSE MORTGAGE LOAN

Garden of Eden Rd, Sedro Woolley, WA
98284 ("Borrower"). The term “Borrower” does not incly er’s successors and assigns. The trustee is
First American Title,, ("Trustee"). The lender is One e, LLC which is organized and existing
under the laws of California, and whose address is 4445 Eastgaw
is the beneficiary under this Security Instrument. The term “Lender?
{(“Lender™). “MERS” is Mortgage Electronic Registration System
MNominee for Lender and is acting solely for Lender. MERS is org

successors and assigns of Lender
5 a separate corporation that is the
sting under the laws of Delaware,

: : 88) 679-MERS. Borrower
has agreed to repay to Lender amounts which Lender is obligated to advan uture advances, under the
terms of a Home Equity Conversion Mortgage Adjustable Rate Loan Agree same date as this Security
Instrument ("Loan Agreement”). The agreement to repay is evidenced by Borspwer's Adjustible Rate Note dated the
same date as this Security Instrumnent ("Nete"). This Security Instrument secure
debt evidenced by the Note, including all future advances, with interest at a rat
renewals, extensions and medifications of the Note, up to a maximum principal a

advanced under Paragraph 5 to protect the security of this Security Instrument or otherwise
this Security Instrument; and (c) the performance of Borrower's covenants and agreemien
Instrument and the Note and Loan Agreement. The full debt, including all amounts descr
above, if not paid earlier, is due and payable on August 06, 2086. For this purpose, Borrower i
conveys to Trustee, in trust, with power of sale, the following described property located
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improvements now or hereafter erected on the property, and all easements, rights,
aow or hereafter a part of the property. All replacements and additions shall also be

is Security Instrument, designates MERS as the Nominee for Lender. Any notice
ecurity Instrument to be served on Lender must be served on MERS as the
designated Nominee for Leiider, Borrawer understands and agrees that MERS, as the designated Nominee for
Lender, has the right to eXgr¢ise dnyuir-allinterests granted by Borrower to Lender, including, but not limited to, the
to take any action required of Lender including, but not limited to,
. and substituting a successor trustee.

BORROWER COVENANTS that
grant and convey the Property and tha
the title to the Property against all clain?

1. Payment of Principal and Interest. Borrower shall p
evidenced by the Note. !

2. Payment of Property Charges. Borrower shall pay all* Ly
insurance premiums, flood insurance premiums, ground rents, con finisl
homeowner’s association fees, and any other special assessments ith;
timely manner, and shall provide evidence of payment to Lende
withholding funds from monthly payments due to the Borrower or byl
provided for in the Loan Agreement.

onsisting of property taxes, hazard
s, planned unit development fees,
quired by local or state law in a

3. Fire, Flood and Other Hazard Insurance. Borrower shall insure all fnprovemerits,ofithe Property, whether
now in existence or subsequently etected, against any hazards, casualties, didct sicies, including but not
limited to fire and flood for which Lender requires insurance, Such insurance shall b ia the amounts and
for the periods that Lender requires, Lender has the discretion to increase or decr

& requirement,
r subsequently

requirements, all insurance shall be carried with companies approved by Lender, and the insuraii
renewals shall be held by Lender and shall include loss payable clauses in favor of and in a "
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the restoration or repair is not economically feasible or Lender's security would be
eds shall be applied first to the reduction of any indebtedness under a Second Note and
by the Commissioner on the Property and then to the reduction of the indebtedness

fequired to pay all outstanding indebtedness under the Note and this Security
Jegally entitled thereto.

strument of other transfer of title to the Property that extinguishes the
er in and to insurance policies in force shall pass to the purchaser.

Leaseholds, Borrower shall occup¥
exccution of this Security Instrument or at least one Borrower, if initially more than one person are
Borrowers) shall continue to occupy the Prg as Borrower's Principal Residence for the term of the Security
Instrument.

Borrower shall not commit waste or destroy, d
deterlorate reasonable wear and tear excepted

or substantially change the Property or allow the Property to
wer shall lso be in default if Borrower, durmg the 1oan

a principal residence. If this Security
Instrument is on a leasehold, Borrower shall comply with th mvm the lease. [f Borrower acquires fee title to
fegs to the merger in writing.

perty, Borrower shall pay all

evidencing these payments. Borrower shall promptly discharge any lien which h
Instrument in the manner provided in Paragraph 14{C).

If Barrower fails to make these payments or pay the property charges required by
any other covenants and agreements contained in this Security Instrument, or the
significantly affect Lender's rights in the Property (such as a proceeding in bankriy ]
o7 the Property
and Lender's rights in the Property, including payment of property taxes, hazard ins ' @iher items

mentioned in Paragraph 2.
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oner for the Mortgage Insurance Premium ("MIP") as defined in the Loan Agreement as well as all sums
“loaf ervicer for servicing activities ("Servicing Fee") as defined in the Loan Agreement. Any amounts

or its agent may enter on, inspect or make appraisals of the Property in a reasonable
imes provided that Lender shall give the Borrower notice prior to any inspection or
se for the inspection or appraisal which must be related to Lender's interest in the
ant or abandoned or the loan is in default, Lender may take reasonable action to
br abandoned Property without notice to the Borrower,

manner and
appraisal spei
Property. If the Prupe
protect and preserve,

f any award or ¢claim for damages, direct or consequential, in connection with
afany part of the Property, or for conveyance in place of condemnation shall be
i1l beapplied first to the reduction of the indebtedness under the Second Note and
Paragraph 15) held by the Commissioner on the Property, and then to
e and this Security Instrument. Any excess proceeds over an amount
required to pay all outstanding In dness yader the Note and this Security Instrument shall be paid to the entity
legally entitled thereto.
8. Fees, Lender may collect fees and: rized by the Commissioner.
9. Non-Borrowing Spouse. Borrower, N/A; is'marr,
who is not a Borrower under the terms of the *

der the faws of N/A to N/A (“Non-Borrowing Spouse™),
oan Agreement” or this Security Instrument.

(A) Eligible Non-Borrowing Spouse. A N orrowing Spouse identified by the Borrower who meets, and
continues to meet, the Qualifying Attributes requirements blished by the Commissioner that the Non-
Borrowing Spouse must satisfy in order to be eligible for 1 Period.

(B) Ineligible Non-Borrowing Spouse. A Non-B
Attributes requitements established by the Commissionet
to be eligible for the Deferral Period.

juse who does not meet the Qualifying
orrowing Spouse must satisfy in order

10. Grounds for Acceleration of Debt.
(A) Due and Pavable — Death,
(i) Except as provided in Paragraph 10{A){ii). Lender may require

siediate ayment in full of all sums

time (“Deferral Period™) in which a Non-Borrowing Spouse identified }
Eligible Non-Borrowing Spouse and certifies all of the following conditions &

a Such Eligible Non-Borrowing Spouse remained the spouse of the ided
duration of such Bormower's lifetime;

b Such Eligible Non-Borrowing Spouse has occupied, and continues to occ
[his/her] Principal Residence;

One Reverse Mortgage, LLC Loan Qriginator:
Company - NMLS #: 2052 - Loan Number: 3388413825 Loan Originator NML

Washington - I MERS Security fnstrument (Adfustable) Pagedaf 12 Revised 09/19/2

O O A



¢ Such Eligible Non-Borrowing Spouse has established legal ownership or other ongoing legal right
o remain in the Property;

d™, "All other obligations of the Borrower under the Note, the Loan Agreement and this Security
nstrument continue to be satisfied; and

heNote is not eligible to be called due and payable for any other reason.

Thl‘ s‘ui parageaph (ii) is mappllcab]e ot null and void if an Ellglblc Non-Borrowing Spouse is or becomes
itions for deferral cease to be met such a deferral shall immediately cease and the

Note will b diately due and payable in accordance with the provisions of Paragraph 7 (A)(i} of

(B) Due _and Pavab__}l:g‘ _
Security Instrument £ aif of*

eyond the date of the 100th birthday of the youngest Borrower, or
retains a life estate in the Pr i g 2 bcneﬁc:al interest in a frust w1th such an interest in the
Property). A deferral of due and: {
full under this paragraph.

s, a Borrower fails to occupy the Property
‘e Principal Residence of at least one other

because of physical or mental illness and the Prep
Borrower, or

A deferral of due and payable is not permitted when a L ) mmediate payment in full under
Paragraph 10{C).

(D) Naotice and Certlf cation to Lender. Borrower shall complete an i the Lender on an annual
femains the Borrower’s
Towing Spouse. Where a

Principal Residence and, if applicable, the Principal Re51dence of his or he
Borrower has identified a Non-Borrowing Spouse in Paragraph 9 and the idg -Borrowing Spouse
qualifies as an Eligible Non-Borrowing Spouse the Borrower shall also comp to the Lender on
an annual basis an Eligible Non-Borrowing Spouse certification, in a form prescribe ider, certifying
that all requirements for the application of a Deferral Period continue to apply and ‘continue{ net, During a
Deferral Period, the annual Principal Residence certification must continue to be comple ided to the
Lender by the Eligible Non-Borrowing Spouse. The Borrower shall also notify Lendé¢
events listed in Paragraph 10(B) and (C} occur.

(E) Notice to Commissioner and Borrower, Lender shall notify the Commissioner and B
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an becomes due and payable under Paragraph 10(B) and (C). Lender shall not have the right to commence
e.until Borrower has had thirty (30) days after notice to either:

(F) Notice to Commissiope
any Eligible Non-Borrg
Deferral Period,

(G) Trusts, Conveyanc
Commissioner, or convey
conveyance for purposes of t
having a Principal Residence fof’

interest in the Property to a trust which meets the requirements of the
terests in the Property to a Borrower, shall not be considered a

for payment of the debt secured by this
??Qpeﬁy Lender shall not be permitted
to obtain a deficiency judgment against Borrower if the Security lLifStrument is foreclosed. If this Security
otrower shall not be liable for any

difference between the mortgage insurance benefits paid to Lendi
accrued interest, owed by Borrower at the time of the assignment.

12. Reinstatement. Borrower has a right to be reinstated if Lender has re!
right applies even after foreclosure proceedings are instituted. To reinstate ti
cotrect the condition which resulted in the requirement for immediate payme
reasonable and customary attorneys’ fees and expenses properly associated with the
added to the principal balance. Upon reinstatement by Borrower, this Security Ins
secures shall remain in effect as if Lender had not required immediate payment i
required to permit reinstatement if: (i) Lender has accepted reinstatement after the coriine
proceedings within two (2) years immediately preceding the commencement of a current fo :
reinstaternent wilt preclude foreclosure on different grounds in the future, or (iii) reinstatement
the priority of the Security [nstrument. ;

f foreclosure
eiading, (ii)
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] ‘ral Period Reinstatement. If a Deferral Period ceases or becomes unavailable because a Non-Borrowing
use nd Tonger satisfies the Qualifying Attributes for a Deferral Petiod and has become an Ineligible Non-

d in the Deferral Period ceasing is corrected within thirty (30) days. A Lender may
rrowing Spouse to pay for foreclosure costs and reasonable and customary attorney's
iated with the foreclosure proceeding, such costs may not be added to the Principal
7y an Eligible Non-Borrowing Spouse, the Deferral Period and this Security
it secures shall remaining effect as if the Deferral Period had not ceased ancl the

in the future, or (iii) reinstate Deferral Period or Security Instrument will adversely affect the

priority of the Security Instrumén

14. Lien Status. ‘ ;

(A} Modification. Borrower agr this Security Instrument in accordance with this Paragraph
14(A). If Lender determines that the ofigisial/lien status of the Security Instrument is jeopardized under state
law (including but not limited to situat} ns wh amount secured by the Security Instrument equals or
exceeds the maximum principal amount'stated or'the maximum period under which loan advances retain the
same lien priority initially granted to loan ddvinces has expired) and state law permits the original lien status to
be maintained for future loan advances through“the execution and recordation of one or more documents, then
Lender shall obtain title evidence at Borrower's.expense. If the'tjtle evidence indicates that the Property is not
encumbered by any liens (except this Security Instry Second Security Instrument described in
Paragraph 15(A) and any subordinate liens that the Eender detem; es will also be subordinate to any future
loan advances), Lender shall request the Borrower to exce documents necessary to protect the lien status
of future loan advances. Borrower agrees to execute suc F-state law does not permit the original
lien status to be extended to future loan advances, Borrower wilkt t0 have failed to have performed an
obligation under this Security Instrument.

(B) Tax Deferral Programs. Borrower shall not participate i
created by the tax deferral are not subordinate to this Security Instrumen

ﬁii:is Security Instrument
/ the lien m 8 mannet

unless Borrower: (a) agrees in writing to the payment of the obligatl
acceptable to Lender; (b) contests in good faith the lien by, or defends against
proceedings which in the Lender's opinion operate to prevent the enforcement, of
part of the Property; or (¢) secures from the holder of the lien an agreement satisfag

(10) days of the giving of notice.
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lonshlp to Second Security Instrument.
. In order to secure paymcnts which the Commissioner may make to or on

assignment or reimbursement as described in (B)(i} or (ii} and the
then Borrower shall not:

(i) Be required to pay amdu
Paragraph 23 to Lender or a g

principal balance under the Note.

uty to Lender to enforce covenants of the
the Property, even though Lender may be
in this Paragraph 15.

(D) No Duty of the Commissioner. The Commnssnon

Second Security Instrument or to take actions to preser
unable to collect amounts owed under the Note becau
be a waiver of, or preclude the exercise of, any right or remedy.

17. Successors and Assigns Beund; Joint and Several Liability, T}
Instrument shal! bind and benefit the successors and assigns of Lender.

class mail to Lender's address stated hercin or any address Lender designates by notice 1o Borr
Non-Borrowing Spouse provided for in this Security Instrument shall be given by delivering it
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mail unless applicable law requires use of another method. The notice shall be directed to the Property
ver and Non-Borrowing Spouse acknowledge that any notice Borrower or Non-Borrowing Spouse

ent shall not be deemed to have been given to Lender until actually received by Lender,
his Security Instrument shall be deemed to have been given to Borrower, Lender, Non-

jurisdiction in whih.tfie B
the Note conflicts with appli
the Note which can be giv
Instrument and the Note ay
206 Borrower's Copy. Borr ne conformed copy of the Wote and this Security [nstrument.
21. Third-Party Beneficiary, Ex
Spouse the Security Instrument doe

than the parties. Borrower agrees that
and Lender.

Paragraph 10(AXii) and only for an Eligible Non-Borrowing
tended to confer any rights or remedies upon any person other
rd-party beneficiary to the Contract of Insurance between HUD

22. Capitalized Terms. Capitalized terms 1
to them in the Loan Agreement.

owever, prior to Lender's Notice to
ment, Borrower shall collect and
nd Borrower. This assignment of

Borrower of Borrower's breach of any covenant or agreement in the
receive all rents and revenues of the Property as trustee for the be

If Lender gives notice of breach to Borrower: (a) all rents received by Borro

for benefit of Lender only, to be applied to the sums secured by this Securi
to collect and receive all of the rents of the Property; and (c) each tenant o
unpaid to Lender or Lender's agent on Lender's written demand to the tenant.

strument; () Lender shall be entitled
& Properti~'shat] pay all rents due and

Borrower has not executed any prior assignment of the rents and has not and wil
prevent Lender from exercising its rights under this Paragraph 23.

Lender shal] not be required to enter upon, take control of or maintain the Property before
breach to Borrawer. However, Lender or a judicially appointed receiver may do so at an
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¢ Procedure. If Lender requires immediate payment in full under Paragraph 10, Lender may

r of sale, Lender shall give written notice to Trustee of the occurrence of an event
lection to cause the Property to be sold. Trustee and lender shall take such action

regarding notice of §
require. After the tis

under the terms désignate"d
Trustee may postpone sale”of

Trustee shall deliver to the
warranty, expressed or implied.
the statements made therein.

ee's deed conveying the Property without any covenant or
in the Trustee's deed shall be prima facie evidence of the truth of

, reasonable Trustee's and attorneys' fees; (b) to all sums
o the person or persons legally entitled to it or to the
took place,

on, law or regulation, except that this lien
governmental unit special assessments or

{4.831%) which accrues on the unpaid principal balance ("Initial Ihtc
below. When the interest rate changes, the new adjusted interest rate will
balance. Each adjustment to the interest rate will be based upon the Ones Interbank Offered Rate
("Index") plus a margin,

nder will be required

annual percentage rate that is substantially similar to the rate in effect at the tim
unavailable.

may change on the first day of November, 2018 and on that day of each succeeding year,
the loan is repaid in full. *Change Date” means each date in which the interest rate could chan
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of the Index will be determined, using the most recent Index figure available thirty {30) days before the
pate M Current Index"). Before each Change Date, the new interest rate will be calculated by adding a
rent Index. The sum of the margin plus the Current Index, subject to the rate limitations below,
'Calculated Interest Rate” for each Change Date. The Calculated Interest Rate will be compared

increase or decrease by mere than two percentage points (2.0%) on any single Change
wvet be more than five percentage points (5.0%) higher or lower than the initial interest

will be in effect until the nek
Interest Rate, the interest rate

Security Instrument to Trustee
entitled to it. Such person or pe
reconveyance.

28. Substitute Trustee. In accordance with ap
successot trustee to any Trustee appointed her
successor trustee shall succeed to all the title, pd

r wiinbas ceased to act. Without conveyance of the Property, the
“amd duties conferred upon Trustee herein and by applicable law.
29. Use of Property. The property is not used pr

Ily for agricultural or farming purposes.

30, Attorneys’ Fees, Lender shall be entitled to recover its g altorneys’ fees and costs in any action ot
proceeding to construe or enforce any term of this Security{nstiume term “attorneys’ fees,” whenever used in
this Security Instrument, shall include without limitation*atiorneys® fees incurred by Lender in any bankruptcy
proceeding or on appeal.

31. Obligatory Loan Advances. Lender's respensibility to m
Apreement, including Loan Advances of principal to Borrowe
Servicing Fees, and other charges shatl be obligatory.

Lender as Lender may from time to time direct, including but not limite
assigning, or releasing, in whole or in part this Security Instrument, foreclosing
foreclosure of this Security Instrument, or taking such other actions as Lender m
under this Security Instrument, The term “MERS” includes any successors and assigns of-X

shalt inure to and bind MERS, its successors and assigns, as well as Lender, until MERS’
terminated.
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fit the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security

Il riders that are applicable].

giiderminium Rider PUD Rider
ved Appreciation Rider Other

R“ORAL COMMITMENTS TO LOAN MONEY, EXTEND CREDIT, OR TO
G REPAYMENT OF A DEBT ARE NOT ENFORCEABLE UNDER

ORAL AGREEMENTS’
WASHINGTON LAW.

BY SIGNING BELOW,_

: ‘geegpts and agrees to the terms and covenants contained in this Security
Instrument and in any ridex(s)

v Botrower and recorded with it,

Witnesses:

Seagt
SUB Skt County s

arry Dennis Farlow is the person

STATE OF WASHINGTON
[ certify that I know or have satisfactory evidence that Judith L.
who appeared before me, and said person acknowledged that (he/s
be (his/her) free and voluntary act for the uses and purposes mention

Dated: October 1’:5 2017 N
ia\(;wd: \ i~
(S@g'natua@
( \
(Seal or stamp) -
MO pulalie—

Title | Mmool
My appointment expires: Di&;"f Q! L0

—
N
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EXHIBIT "A"

36676 / 350414-4-028-0009

f the Northwest Quarter of the Southeast Quarter of the Southeast
ip 35 North, Range 4 East of the Willamette Meridian, described as

Beginning at the intersectipn est line of the Garden of Eden Road and the South line of said
North Half of the Northwest

thence West along the So id subdivision 125 feet;

aid Garden of Eden Road a distance of 100 feet;
et said subdivision 125 feet to the West line of said road;
a-400 feet to the point of beginning.

thence East parallel with the Svw
thence South along the West line

Situated in Skagit County, Washingtet



