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ND GRANT. For valuable consideration, Grantor conveys to Trustee in trust with power of sale, right
session and for the benefit of Lender as Beneficiary, all of Grantor's right, title, and interest in and to

d fixtures; all easements, rights of way, and appurtenances; all water, water rights and ditch rights

n wilities with ditch or imrigation rights); and all other rights, royalties, and prefits relating to the real
without limitation ali minerais, ofl, gas, geothermal and similar matters, the "Real Property™)

ract "B" of Short Plat No. 61-74, approved November 6, 1974,
1974 in Volume ! of Short Plats, page 49, under Auditor's File No.
"PLAT OF THE BURLINGTON ACREAGE

Washington.
EXCEPT that 1 est of an existing fenceline along the West line thereof as

No. 20080516017
TOGETHER WITH

ification number is 3867-000-035-0708 P62479;
5-5000 P127572 and 3867-000-035-5100

98233. The Real Property ‘ta:
3867-000-035-4900 P127571;
P127573.

Grantor hereby assigns as security o Lendet of's right, title, and interest in and to all leases, Rents, and

profits of the Property. This assignment is | in accordance with RCW 65.08.070; the lien created by this

assignment is intended to be specific, perfected ant choate upon the recording of this Deed of Trust. Lender grants to

Grantor a license to collect the Renis and pro hich license may be revoked at Lender's option and shall be

automatlcally revoked upon acceleratmn of all o 1 uf the Indebtedness. In addition, Grantor grants to Lender a
Rents.

D'THE SECURITY INTEREST IN THE RENTS AND
PERSONAL PROPERTY, IS GIVEN TG SECURE (A} PAYMENT QF THE WDEBTEDNESS AND (B) PERFORMANCE OF
ANY AND ALL OBLIGATIONS UNDER THE NOTE, THE RELATED DOGUMENTS, AND THIS DEED OF TRUST. THIS

GRANTOR'S REPRESENTATIONS AND WARRANTIES, Granfor-sedr : (@) this Deed of Trust is executed at
Borrower's request and not at the request of Lender; (b) Grafdp full Bawer, right, and authority to enter into
this Deed of Trust and to hypothecate the Property; (c) the provisi
result in a default under any agreement or other instrument binding u
law, regulation, court decree or order applicable to Grantor; (d) Gra shed adeguale means of obtaining
from Borrower on a continuing basis information about Borrower's: fition; and (e) Lender has made no
representation to Grantor about Borrower (including without limitation fiwgithiness of Borrower).

Ging action” or "anti-deficiency”
antor, including a claim for
r Lender's commencement

PAYMENT AND PERFORMANCE, Except as otherwise provided in this Deed

: wet shall pay to Lender all
Indebtedness secured by this Deed of Trust as it becomes due, and Borro! :

hall perform all their

{this privilege is a license from Lender to Grantor automatically revoked upon defatit
relate to the use of the Property or to other limitations on the Property. The Real Prope
for agricultural purposes.

Duty to Maintain, Grantor shali maintain the Property in tenantable condition and proriptly
replacements, and maintenance necessary 1o preserve its value.

Muisance, Waste, Grantor shall not cause, conduct or permit any nulsance nor commit,
stripping of or waste on or to the Property or any portion af the Property. Without limiting
foregoing, Granior will not remove, or grant to any cther party the right to remove, any timber,
oil and gas), coal, clay, scoria, soil, gravel or rock products without Lender's prior written consent.

Removal of Improvements. Grantor shall not demolish or remove any Improvements from th
without Lender's prior written consent. As a condition to the removal of any Improvements, Lend
Grantor to make arrangements satisfactory to Lender to replace such Improvements with Improvemen : of at
equal value.

Lender's Right to Enter. Lender and Lender's agents and representatives may enter upon the Real Prop
reasonable times to attend to Lender's interests and to inspect the Real Property for purposes of Grnto
compliance with the terms and conditions of this Deed of Trust,

Compliance with Governmental Reguirements. Grantor shall promptly comply, and shall promptly cai
compliance by all agents, tenants or other persons or entities of every nature whatsoever who rent, iease
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f ail governmental authorities applicable to the use or occupancy of the Property, including without
he Americans With Disabilities Act. Grantor may contest in good faith any such law, crdinance, or
d withhold compliance during any proceeding, including appropriate appeals, so long as Grantor has
er in writing prior to doing so and so long as, in Lender's sole opinion, Lender's interests in the
art nol jeopardized. Lender may require Granter to post adequate security or a surety bond, reasonably
sfactofy toel énder, to protect Lender's interest,

o protect and preserve the Property.

‘BY LENDER. Lender may, at Lender's option, (A) declare immediateiy due and payable ail
(B} increase the interest rate provided for in the Note or other docurment
impose such other conditicns as Lender deems appropriate, upon the sale or transfer,
consent, of all or any part of the Real Property, or any interest in the Real Property. A
Gfiveyance of Real Property or any right, title or interest in the Real Property; whether
voluntary or involuntary; whether by outright sale, deed, installment sale contract,
ehold interest with a term greater than three (3) years, tease-aption contract, or by
] ny beneficiat interest in or to any land trust holding title to the Real Property, or by any
iilerest in the Real Preperty. However, this aption shall not be exercised by Lender
degal.

Trust:

Payment. Grantor shall payy
charges (including water gnd ‘gélver), f
pay when due all claims for ewesk dgi
shall maintain the Property free o4l
Trust, except for the lien of t
Trust.

din all events prior to delinguency) all texes, special taxes, assessments,
ind impositions isvied against or on account of the Property, and shall
gn or for services rendered or material furnished to the Property. Grantor
Bns havinjg pricrity over or equal to the interest of Lender under this Deed of

dispute over the ob igation to pay, éo :
|s ﬂed as a result of nonpayment, Granf{_}r

Lender, deposnt with Lender cash ora s
amount sufficient to discharge the lien p
In any contest, Grantor shall defend itself and Lender and shall
t against the Property. Grantor shall name Lender as an additionai
test proceedings.

satisfy any adverse judgment before enforce
obligee under any surety bond furnished in the'

Evidence of Payment. Grantor shall upon demarig i aidar satlsfactory evidence of payment of the taxes

) days before any work is commenced, any
any mechanic's lien, materialmen’s lien, or

improvements.

PROPERTY DAMAGE INSURANCE. The following provisions relatin
Trust.

Property are a part of this Deed aof

|nsurance with standard extended
aII Improvements on the Real

Maintenance of Insurance. Grantor shall procure and maintain ip
coverage endorsements on a replacement basis for the full insurablé
Froperty in an amount sufficient to avoid application of any coinstap
clause in favor of Lender. Grantor shall also procure and maintain comprehgh
caverage amounts as Lender may request with Trustee and Lender beind
liability insurance policies. Additionally, Grantar shall maintain such oth cluding but not limited ta
hazard, business interruption, and boiler insurance, as Lender may reaso Palicies shall be written in
form, amounts, coverages and basis reascnably acceptable to Lender =1t 3 ampany or companies
reasonably acceptable to Lender. Grantor, upon request of Lender, will dilly “from time to time the
policies or certificates of insurance in form satisfactory to Lender, including stipuiafighs dhat coverages will not be
cancelled or diminished without at least thirty (30) days prior written notice to Legd yrance policy also
shali include an endorsement providing that coverage in favor of Lender will not bei
omission or default of Grantor or any other person. Should the Real Property be
the Administrator of the Federal Emergency Management Agency as a special floo

nebal liability insurance in such
dditional insureds in such

the proceeds to the reduction of the Indebtedness, payment of any lien affecting the Propert
and repair of the Property. If Lender elects to apply the proceeds to restoration and repair, Grat
replace the damaged or destroved Improvements in a manner satisfactory to Lender. Lengér s
satisfactory proof of such expendlture. pay or reimburse Grantor from the proceeds for the reas‘sgrmble
repair or restoration if Grantar is not in default under this Deed of Trust. Any proceeds which hav@ not;,
disbursed within 180 days after their receipt and which Lender has not committed to the repair or r
the Property shall be used first to pay any amount owing to Lender under this Deed of Trust, then to p'
interest, and the remainder, if any, shall be applied to the principal balance of the Indebtedness.
any proceeds after payment in full of the Indebtedness, such proceeds shall be paid without inferest to Gra
Grantor's interests may appear. ‘

Granior's Report on Insurance. Upon request of Lender, however not more than once a year, Grantor shall furn
to Lender a repert on each existing policy of insurance showing: (1) the name of the insurer; (2) i
insured; (3} the amount of the policy; (4) the property insured, the then current replacement vaiue of sut#
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Granter fails to comply with any provision of this Deed of Trust or any Related Documents, including
Geantor's failure to discharge or pay when due any amounts Grantor is required to discharge or pay
rigst or any Related Documents, Lender on Grantor's behalf may (but shall not be obligated to) take
fer:deems appropriate, including but not limited to discharging or paying all taxes, liens, security
xstand other claims, at any time levied or placed on the Property and paying all costs for insuring,
maintaining” apd prise the Property. All such expenditures incurred or paid by Lender for such purposes will then
bear interagt at ged under the Note from the date incurred or paid by Lender to the date of repayment by
Grantor.  All such “skpensgéswill become a part of the Indebtedness and, at Lender's option, will (A} be payable on
demand; (B) be added tgithe balance of the Note and be apportioned among and be payable with any installment
either (1) the term of any applicable insurance policy; or (2) the remaining term of
alipon payment which will be due and payable at the Note's maturity. The Deed of
these amounis. Such right shall be in addition to all other rights and remedies to

Graptor holds good and marketable title of record to the Property in fee simple,
nces other than those set forth in the Real Property description ar in any
eport, of final title opinion issued in favor of, and accepted by, Lender in connection
has the full right, power, and authority to execute and deliver this Deed of

free and clear of all lien
titte insurance policy, ti
with this Deed of Trust,
Trust to Lender.

Defense of Title, Subject o, th in the paragraph above, Grantor warrants and will forever defend the
title to the Property against th ; ms of afl persons. In the event any action or proceeding is commenced
that guestions Grantor's title ordhe #iterest of Frustee or Lender under this Deed of Trust, Grantor shall defend the
nominal party in such proceeding, but Lender shall be entitled to
. ted in the proceeding by counsel of Lender's own choice, and
Grantor will deliver, or cause to bégelivereds
to permit such participation. ‘

Survival of Representations and Warrantiés,#All:fepresentations, warranties, and agreements made by Grantor in
this Deed of Trust shall survive the execulia d delivery of this Deed of Trust, shall be continuing in nature, and
shall remain in full force and effect until suchitirae as Borrower's Indebtedness shall be paid in full,

CONDEMNATION. The following provisions relatin

ondemnationproceedings are a part of this Deed of Trust:

Proceedings. If any proceeding in condemnation is filed
Granter shall promptly take such steps as may be necessg
may be the nominal party in such proceeding, but Lendess led to participate in the proceeding and to he
represented in the proceeding by counsel of its own t Grantor's expense, and Grantor will deliver or
cause to be delivered to Lender such instruments and umentatiory as may be requested by Lender from time fo
time to permit such participation.

ar shall promptly notify Lender in writing, and
defpnd the action and obtain the award. Grantor

Application of Net Proceeds. If all or any part of the Propesty.iacoridem
any proceeading or purchase in lieu of condemnation, Lender may #t it require that all or any portion of the
3 toration of the Property. The net
proceeds of the award shall mean the award after payment of all sts, expenses, and attorneys' fees

incurred by Trustee or Lender in connection with the condemnatip

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL
to governmental taxes, fees and charges are a part of this Deed of Trus

following provisions relating

Curtent Taxes, Fees and Charges. Upon request by Lender, Grantor shalf ex®cute $ugh documents in addition to
this Deed of Trust and take whatever other action is requested by Lendef t@¢ perfect and continue Lender's lien on
the Real Property. Grantor shall reimburse Lender for alf taxes, as desgribed belofy,fogether with all expenses
incurred in recording, perfecting or continuing this Deed of Trust, inchiding with lissitation all taxes, fees,

Taxes. The following shall constitute taxes to which this section applies: efific tax upon this type of
Deed of Trust or upen all or any part of the Indebtedness secured by this Dee a specific tax on
Borrower which Borrower is authorized or required to deduct from payments on the secured by this
type of Deed of Trust; (3) a tax on this type of Deed of Trust chargeable againgt the Le e holder of the

made by Borrower.

Subsequent Taxes. If any tax to which this section applies is enacted subseguent to th& ga
Trust, this event shall have the same effect as an Event of Default, and Lender may&xg
available remedies for an Event of Default as provided below unless Grantor either (T3

becomes delinguent, or (2) contests the tax as provided above in the Taxes and Liens sec on
Lender cash or a sufficient corporate surety bond or other security satisfactory to Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Rée
security agreement are a part of this Deed of Trust:

Security Agreement. This instrument shall constitute a Security Agreement to the extent any of e
constitutes fixtures, and Lender shall have all of the rights of a secured party under the Uniform Cegnier
as amended from time to time.

Security Interest. Upon request by Lender, Grantor shall take whatever action is requested by Lendeg
and eontinue Lender's security interest In the Rents and Personal Property. In addition to recording th
Trust in the real property records, Lender may, at any time and without further authorization from Grag
executed counterparts, copies or reproductions of this Deed of Trust as a financing statement. Graniaf s
reimburee Lender for all expenses incurred in perfecting or continuing this security Interest. Upon default, Grant
shall not remove, sever or detach the Personal Praperty from the Property. Upen default, Grantor shall assarrg&:)l
any Personal Property not affixed to the Property in a manner and at a place reasonably convenient to Grantor &
Lender and make it available to Lender within three {3) days after receipt of written demand from Lender to
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The mailing addresses of Grantor (debtor) and Lender (secured party) from which information
ncerniry the security interest granted by this Deed of Trust may be obtained (each as required by the Uniform

. At any time, and from time to time, upon request of Lender, Grantor will make, execute and
to be made, executed or dellvered, to Lender or to Lender's designee, and when requested by
ed recarded, reﬂed or rerecorded, as the case may be, at such times and in such ofﬁces

agreements heip: s‘&atements contmua(-.on statements, mstruments of further assurance cenrﬁcates and
other documents : the sole opinion of Lender, be necessary or desirable in order to effectuate, complete,
perfect, contlnu& e (1) Boirower's and Grantor's obligations under the Note, this Deed of Trust, and
the Related [x hC1g 2) the liens and security interests created by this Deed of Trust as first and prior
ethemnow owned or hereafter acquired by Grantor. Unless prohibited by law or Lender
i Grantor shall reimburse Lender for all costs and expenses incurred in connection

Attorney-in-Fact. If G
for and in the name
Lender as Grantor's
other things as may be n
the preceding paragrap

he purpose of rnaking. executing, delivering, filing, recording, and doing all
sirable, in Lender's sole opinion, to accomplish the matters referred to in

ay all the indebtedness when due, and Grantor otherwise performs all
Deed of Trust, Lender shall execute and deliver to Trustee a request for
to Grantor suitable statements of termination of any financing statement
the Renis and the Personal Property. Any reconveyance fee shall be paid

@ gramiee in any reconveyance may be described as the "person or
reconveyance of any matters or facts shall be conclusive proof

full reconveyance and shall execLt
on file evidencing Lender's security in
by Grantor, if permitted by applicabi

ption, shall constitute an Event of Default under this Deed
of Trust:

Payment Default. Borrower fails to make

Other Defaults. Borrower or Grantor fails
condition contained in this Deed of Trust ol
term, obligation, covenant or condition contairy

paymesit when due under the Indebtedness.

ply with or to perform any other term, obligation, covenant or
ny of the Related Documents ot to comply with or to perform any
Lin any other agreement between Lender and Borrower or Grantor.

Compliance Default. Failure to comply with aiy'nther term, obligation, covenant or condition contained in this
Deed of Trust, the Note or in any of the Related [focuments.

Default on Other Payments. Failure of Grantor within the 5 quiréd by this Deed of Trust to make any payment
for taxes or insurance, or any other payment necassary t& neévent filing of or to effect discharge of any lien.

False Statements., Any warranty, representation or state
or on Berrower's or Grantor's behalf under this Deed of
any material respect, either now or at the time made
thereafter.

. Reiated Documents is false or misleading in
tegomes false or misleading at any time

Defective Collateralization. This Deed of Trust or any of the Rély
effect (including failure of any collateral document to create a ; ‘ted security interest or lien) at any
time and for any reason.

of Borrower or Grantor, the
gssignment far the benefit of
G under any bankruptcy or

Death or Insolvency. The death of any Borrower or Granto

insolvency laws by or against Borrower or Grantor.

Creditor or Forfeiture Proceedings. Commencament of foreclosure or f
proceeding, self-help, repossession or any other method, by any crecﬁt
governmental agency against any property securing the '.ndebtedness

Borrower's or Grantor's accounts, including deposit accounts, with Lende
not apply if there is a good faith dispute by Borrower or Grantor as to the validity,
which is the basis of the creditor or forfeiture proceeding and if Borrower or Gran
the creditor or forfeiture proceeding and deposits with Lender monies or a surety

garnishment of any of
Event of Default shall

dispute.

Breach of Qther Agresment. Any breach by Borrower or Grantor under the terms of any oth
Borrower or Grantor and Lender that is not remedied within any grace period provided th
limitation any agreement concerning any indebtedness or other obligation of Bomow
whether existing now or later.

Events Affecting Guarantor, Any of the preceding events occurs with respect fo any guara'

Indebtedness.

Adverse Change. A material adverse change occurs in Borrower's or Grantor's financial cond
believes the prospect of payment ar performance of the Indebtedness is impaired.

Insecurity. Lender in good faith believes itself insecure.

Right to Cure. If any default, other than a default in payment, is curable and if Grantor has not been giv
of a breach of the same provision of this Deed of Trust within the preceding twelve (12) months, it may be g
Grantor, after Lender sends written notice to Borrower demanding cure of such default: {1) cures the“defau
within fifteen (15) days; or (2} if the cure requires more than fifteen (15} days, immediately initiates steps wh
Lender deems in Lender's sole discretion to be sufficient to cure the default and thereafter continues a
completes all reasonable and necessary steps sufficient to produce compliance as soon as reasonably practical.

RIGHTS AND REMEDIES ON DEFAULT. If an Event of Default occurs under this Deed of Trust, at any time thereaft
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(pursuant to Lender's instructions) are part of this Deed of Trust:

er may exercise any one or more of the following rights and remedies:

Remedies. Election by Lender to pursue any remedy shall not exclude pursuit of any other remedy, and
o make expenditures or to take action to perform an obligation of Grantor under this Deed of Trust,
s failure to perform, shall not affect Lender's right to declare a default and exercise its remedies.

debtedness. Lender shall have the right at its option to declare the entire Indebtedness immediately
Jdncluding any prepayment penalty which Borrower would be required to pay.

aspect to all or any part of the Real Property, the Trustee shall have the right to exercise its
1o foreclose by notice and sale, and Lender shall have the right to foreclose by judicial

. With espect to all or any part of the Personal Property, Lender shall have ali the rights and
y under the Unifoerm Commercial Code,

| have the right, without notice to Borrower or Grantor to take possession of and
dlect the Rents, including amounts past due and unpaid, and apply the net proceeds,
{s, against the Indebtedness. In furtherance of this right, Lender may require any
perty to make paymenis of rent or use fees directly to Lender. If the Rents are
Srantor irrevocably designates bLender as Grantor's attorney-in-fact to endorse
hereof in the name of Grantor and to negotiate the same and collect the

over and abiy f
tenant or other user g
coliected by lender,
instruments received
proceeds. ]

agraph either in person, by agent, or through a receiver.

right to have a receiver appointed to take possession of alt or any part of
d preserve the Property, to operate the Property preceding or pending
om the Property and apply the proceeds, over and above the cost of
The receiver may serve without bond if permitted by law. Lender's
all exist whether or not the apparent value of the Property exceeds the
ment by Lender shall not disqualify a person from serving as a

the Property, with the p:
foreclosure or sale, and
the receivership, against t
right to the appointment of
Indebtedness by a substantial
receiver.

Tenancy at Sufferance. If Grantg i n possession of the Property after the Property is sold as provided
tiled 4 possession of the Property upon default of Borrower or Grantor,
Grantor shall become a tenant at sufferarice’ of Lender or the purchaser of the Property and shall, at Lender's

upon the demand of Lender.

Qther Remedies. Trustee or Lender sha
or available at law or in equity.

Property or of the time after which any private
made. Reasonabie notice shall mean notice givériat lsast te
Any sale of the Personal Property may be made in conjunctig

) days before the time of the sale or disposition.
s#th'any sale of the Real Property.

Sale of the Property. To the extent permitted by appliga
rights to have the Property marshalled. In exercising
sell all or any part of the Property together or separately.’
to bid at any public sale on all or any portion of the Property

Attorneys' Fees; Expenses. |f Lender institutes any sui
Trust, Lender shall be entitled to recover such sum as the court piay,
and upon any appeal. Whether or not any court action is invaive

reasonable expenses Lender incurs that in Lender's opinicn a
interest or the enforcement of its rights shail become a part of
interest at the Note rate from the date of the expenditure until r 5
without limitation, however subject to any limits under applicable %3

ower and Grantor hereby waives any and all
edies, the Trustee or Lender shali be free to
r by separate sales. Lender shall he entitled

torce any of the terms of this Deed of
reasonable as attorneys' fees af frial

‘w*dlierneys' fees and Lender's legal
s for bankruptcy proceedings
anticipated post-judgment
fosure reports), surveyors’
rmitted by applicable law.

{including efforts to modify or vacate any automatic stay or injunction), apgeai, and'p
collection services, the cost of searching records, obfaining title reports fingiuding fop

POWERS AND OBLIGATIONS OF TRUSTEE. The foliowing provisions relating to the p nd obligations of Trustee

: {a) join in

ghts to the

) join in any
f

take the following actions with respect to the Property upon the written request of, Lendér zid
preparing and filing a map or plat of the Real Property, including the dedication of-gtreets o
public; (b} join in granting any easement or creating any restriction on the Real Property;
subordination or other agreement atfecting this Deed of Trust or the interest of Lender undgfr ¢

Obligations to Motify. Trustee shall not be obligated to notify any other party of a pe
trust deed or lien, or of any action or proceeding in which Granter, Lender, or Trustee s
required by applicable law, or unless the action ar proceeding is brought by Trustee.

Trustee. Trustee shall meet all qualifications raquired for Trustee under applicable law. In : i
and remedies set forth above, with respect to all or any part of the Property, the Trustee shalhav the.
foreciose by nofice and sale, and Lender shall have the right to foreclose by judicial foreclosure, 1
accordance with and to the full extent provided by applicable law.

Successor Trustee. Lender, at Lender's option, may from time to time appoint a successor Trustee o Bny i
appointed under this Deed of Trust by an instrument executed and acknowledged by Lendef and re ed in
office of the recorder of Skagit County, State of Washington. The instrument shall contain, in addition ‘
matters required by state law, the names of the original Lender, Trustee, and Grantor, the book and page.tr
Auditor's File Number where this Deed of Trust is recorded, and the name and address of the successoritry
and the instrument shall be executed and acknowledged by Lender or its successors in interesi. The sucbesst
trustee, without conveyance of the Property, shall succeed to ail the title, power, and duties conferred upon
Trustee in this Deed of Trust and by applicable law. This procedure for substitution of Trustee shall govern to
exclusion of all other provisions for substitution.
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lired to be given under this Deed of Trust, including without limitation any notice of default and any
all be glven in writing, and shall be effective when actually delivered, when actually received by
35 otherwise required by law), when deposited with a nationally recognized overnight courier, or, if
meiled, when cle;;osned in the Unlted States ma|l as first class, certlfed or regaslered mail postage prepaid, directed to

rity over this Deed of Trust shall be sent to Lender's address, as shown near the beginning of
- party may change its address for notices under this Deed of Trust by giving formal written
" partigs, specifying that the purpose of the notice is to change the party's address. For notice
%0 keep Lender informed at all times of Grantor's current address. Subject to applicable law,
ed or allowed by law to be given in another manner, if there js more than ona Grantor, any
Granter is deemed to he notice gwen ‘to all Grantors

ust, together with any. Relatéd Roguments, constltutes the entire understanding and
tlies asto the matters set Torth in thls Deed “of 'l'ruet -No alteration of or amendment to this
unless given in wntlng and signiedrby the. party or parties sought to be charged or
bound by the alteratlon or gmegfdment. . LA e -

7 v
If tha Pro rh:

Annual Reports, used for purposes otﬁer than Grantors remdence Grantor shall furnish to
Lender, upon requ tétement of net opegating” income received from the Property during Grantor's
previous fiscal year sucH forh detail as Lender shall ne,qulre - 'Net operatlng income" shall mean all cash

Merger. There shall be no
astate in the Property at any
of Lender.

Governing Law. This Deed of
preempted by federal law, the laws

Joint and Several Liability. All abligatio
several, and all references to Grantar shall
gach and every Borrower. This means that
Deed of Trust.

No Waiver by Lender. tender shall not be deems
waiver is given in writing and signed by Lender.

shall operate as a waiver of such right ar any other right by Lender of a provision of this Deed of Trust
shall not prejudice or constitute a waiver of Lender" se to demand strict compliance with that
provision or any other provision of this Deed of Trust. No prio iver by Lender, nor any course of dealing
between Lender and Granter, shall constitute a waiver any of Lander's rights or of any of Grantor's obligations
as to any future transactions. Whenever the consent squired under this Deed of Trust, the granting
of such consent by Lender in any instance shall not congy e r;nnsent to subsequent lnstances where
such consent is required and in all cases such consent may Begr

#ach and every Grantor, and all references to Borrower shall mean
ch Grantor signing below is responsible for all obiigations in this

any rights under this Deed of Trust unless such
ion on the part of Lender in exercising any right

ted of Trust to be ilegal, invalid, or
,ffendmg pravision lllegal, invalid, or
tgion shall be considered medified so
annat be so modified, it shall be
“ig, the illegality, invalidity, or
i idity or enforceability of any

Severability. If a court of competent jurisdictior finds any provigiogt of thi
unenforceable as to any circumstance, that finding shall no
unenforceable as to any other circumstance. If feasible, the of%
that it becomes legal, valid and enforceable. If the offendin
considered deleted from this Deed of Trust. Unlass otherwisé,
unenforceability of any provision of this Deed of Trust shall not affe
ather provision of this Deed of Trust.

Successors and Assigns. Subject to any limitations stated in this Deed
this Deed of Trust shall be binding upon and inure to the benefit of the
ownership of the Property becomes vested in a person other than Granto
deal with Grantor's successors with reference to this Deed of Trust and the
extension without releasing Grantor from the obligations of this Deed of Trust

Time is of the Essence. Time is of the essence in the performance of this Deed o

Waive Jury. All parties to this Deed of Trust hereby waive the right fo
counterclaim brought by any party against any other party. (initial Here

Waiver of Homestead Exemption. Grantor hereby releases and waives all rights a
exemption laws of the State of Washington as to all Indebtedness secured by this Deed of

DEFINITIONS. The following capitalized words and terms shall have the foliowing meanings
Trust. Unless specifically stated to the contrary, all references to dollar amounts shall mean af
include the singular, as the context may require. Words and terms not otherwise defined in th
have the meanings attributed to such terms in the Uniforrn Commercial Code:

Beneficiary. The word "Beneficiary” means PEOPLES BANK, and its successors and assigns.

Borrower. The word "Borrower” means Robert Moe and Rayna Moe and inciudes all co-signers#an
signing the Note and all their successors and assigns.

Deed of Trust. The words "Deed of Trust" mean this Deed of Trust among Grantor, Lender, and
includes without limitafion al assignment and security interest provisions relating to the Personal Pre
Rents.

Default. The word "Default" means the Default set forth in this Deed of Trust in the section titted "Default

Event of Default. The words "Event of Default" mean any of the events of default set forth in this Deed of Trust
the events of default section of this Deed of Trust.

Grantor. The word "Grantor" means Robert Moe.
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laranty. The word "Guaranty" means the guaranty from guarantor, endorser, surety, or accommodation party to
luding without limitation a guaranty of all ar part of the Note.

te. The ward "Improvements” means all existing and future improvements, buildings, structures,
s affixed on the Real Property, facilities, additions, replacements and other construction on the Real

Note or Related Documents, together with all renewals of, extensions of, modifications of,
d substitutions for the Note or Related Documents and any amounis expended or advanced by
% Grantor's obligations or experses incurred by Trustee or Lender to enforce Granfor's
Deed of Trust, together with Interest on such amounts as provided in this Deed of Trust.

Note. | “means the promissory note dated October 25, 2017, in the original principal
amount of &a*i o DE ED from Borrower to Lender, together with all renewals of, extensions of, modifications

"Personai Property” mean all equipment, fixtures, and other articles of personal
ned by Grantor, and now or hereafter attached or affixed to the Real Property;

together with all ag ssg
property; and togethes
proceeds and refunds of any sale or other disposition of the Property.

Property. The ward "Prépérty” ollectively the Real Property and the Personal Property.

Real Property.
Deed of Trust.

Related Documents. The
agreements, secwity agreements,
instruments, agreements and dgdu
Indebtedness; provided, that guara
are not secured by this Deed of Trog

ed Documents" mean all promissory noles, credit agreemenis, loan
deeds of trust, security deeds, collateral mortgages, and all other
er now or hereafler existing, executed in connection with the
nmental indemnity agreements are not "Related Documents" and

Rents, The word "Rents” means all ps Fand future rents, revenues, income, issues, royalties, profits, and

other benefits derived from the Property.

Trustee. The word "Trustee” means Guardian Mortdwest Title - Skagit, whose mailing address is 1301-B Riverside
Drive, Mount Vernon, WA 98273 and a iite or successor trustees.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS DEED OF TRUST, AND GRANTOR
AGREES TO ITS TERMS.

GRANTOR:

x@’d"c"/%a{_,

Robert Moe

INDIVIDUAL ACKNOWLE

STATE OF wﬂs}?lh{ﬂ‘?—n
COUNTY OF 6‘5“4! T

On this day before me, the undersigned Notary Public, personally appeared R
proved to me on the basis of satisfactory evidence to be the indivi ﬁ, c :
Trust, and acknowledged that he or she signed the Deed of Tru\qt\é (&%
uses and purposes therein mentioned. -
Given under my hand and official seal this 5 D

Notary Public In and for the State of WA
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REQUEST FOR FULL RECONVEYANCE

To: , Trustee

The undersigned is the legal owner and holder of all indebtedness secured by this Deed of Trust. Y
raquested, upon payment of all sums owing to you, to reconvey without wartanty, to the persons entitled
right, tifle and interest now held by you under the Deed of Trust.

Date: Beneficiary:

By:

Its:




DEED OF TRUST
n No: 5047601-601 (Continued) Page 9

16.410.054 Copr. D+H USA Corporation 1997, 2017. All Rights Reserved. - WA
PACFIWIN\CFILPLAGD1.FC TR-37464 PR-4



