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leral Credit Union
BO. on 3340

Merrifield,

Assessor's Parc

Number: _ﬁﬁ:’};@;
Abbreviated Legal Dg:
Lot8 | pDNE LESS
Full legal description locgte of
page: 3
Grantor(s): JERELLE ALEXAMNDE
Ir

Grantee{s}: Navy Federal Credit
Union

Trustee: Guardian Northwest Tifle and
Escrow

Lender: Navy Federal Credit Union RDIAN NORTHWEST TITLF oe

4250

Deed of Trust

Definitions, Words used in multiple sections of this document ar
defined in Sections 3, 11, 13, 18, 20 and 21, Certain rules regarding ¢
dociment are also provided in Section 16.

ed below and other words are
sage ¢hwords used in this

{A) "Security Instrument " means this document, which is dated Octobe
Riders to this docurnent.

(B) “Barrower” is JERELLE ALEXANDER JR and AMY LORRAINE ALEX
MARRIED COUPLE. Borrower is the trustor under this Security Instrument.

017, together with alf
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wder " is Navy Federal Credit Union. Lender is a corporation organized and existing under

282,955.00) plus interest, Borrower has proniised to pay this debt in n,gular
0 pay the deb in full not later than November 1, 2047,

(F) "Propéry
the Property."

(G} “Loan” me

[1 Second Home Rider
O 14 Family Rider
0O Other(s) [specify}

[ Balloon Rider
5 VA Rider
(1} "Applicable Law' means all ¢

ordinances and administrative rules a
final, non-appealable judicial opinions.

means 4ll dues, fees, assessments
by 2 condominium ussociation,

0 “Community Assciation Dues, Fees, dhd Assessm
and other charges that are imposed on Borrower ops
homeowners association or similar organization

(K) “Electronic Funds Transfer " means any trans
by check, draft, or similar paper instrument, which 1§
telephenic instrument, computer, or magnétie tape so 28 U
institution fo debit of credit an accouit. Such term inclu
transfers, automated teller machine transactions, transfers
automated clearinghouse transfers.

(L) “Escrow ftems " means those iterus that are described in Sectf

(M) “Miscellaneous Proceeds ™ mieans any compensation, seftlemby
proceeds paid by any third party (other than insurance proceeds pai
in-Section 3) for: (i) damage to, or destruction of, the Property; (i) condei nition
all or any part of the. Property; (iii) conveysnee in ligu of condemnation; ok

of, or omissions as to, the valie and/or condition of the Property
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gage Insurance™ means insurance protecting Lender against the nonpayment of, or
the Loan.

mpbsed in regard to a "federally related mortgage. loah" even if the Loan does
deraily.retated mortgage loan" under RESFA,

not qualif)f asa”

(Q) “Successor i !
whether or not that
Instrament,

described property located in the Ebin
Recording Jurisdiction] SEE LEGAL
HEREQF

Parcel ID Number: %3‘;‘57‘)
address of 1100 5°25TH ST [Street] Moun
Address’):

TOGETHER WITH all the improvements now or hey

appurtenances, and fixtures now or hereafter a partioff
shall also be covered by this Security Instrument. Al
Instrument as the “Property. ™

BORROWER COVENANTS that Borrower is lawfuily sei
has the right to grant and convey the Property and that the P
encumbrances of record. Borrower warrants and will defend g
&l claims and demands, subject to any encumbrances, of record.

THIS SECURITY INSTRUMENT combines uniforin covenants fo
covenants with limited variations by jurisdiction te constitute & unifoirs
real property.

which currently has the
non [City], Washington 98274 [Zip Code] (" Property

d on the properiy, and all easements,
. All replacements and additicns
oing is referred to in this Security

Uniform Covenants. Borrower and Lender covenant and agree as follow

1. Payment of Principal, Interest, Escrow items, Prepayment Charges;
Charges, Borrower shall pay when due the principal of, and interest on, the dé
Note and any prepayment charges and late charges due under the Note, Borrower
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Items pursuant to Section 3. Payments due under the Note and this Security Instrument
de in U.S. currency. However, if any check or ofher mstrument recewed by Lender a8

‘ALY payment or pamal payment if the paymcm or parijal paymems are
current. Lender may accept any payment or partial payrnent insufficient

such payment or partia
the time such payment

Borrower makes payment t
peried of time, Lender shall eif

nds orreturn thém to Borower, If not apphcd earlier,
principal balance under the Note immediately prior
'ower might have now or in the future against Lender

€ Ynder the Note and this Security Instrument or
red’by this Secur:ty Instrument.

ali payments accepted and applied by Lendey ghall be apphed in the follow:ng order of prtonly
(a) mtcm.t due undar the Note (b) prmclpal due under th

If Lender recéives a payment from Borrower for a delitiguest yment which includes a
sufficient amount to, pay any late charge due, the payment mgy bi d to the delinquent payment.
and the late charge. If more than one Periodic Payment is o 'andmg, Leﬁder may apply any payment
received from Borrower to the repayment of the Periodic Payrie :

payment can be pdid in full. Ta the extent.that any excess exis
full payment of one or more Periodic Payments, such excess may be
Voluntary prepayments shall be applied first to any prepayment ch
Note,

Any application of payments, insurance proceeds, or Miscellaneous Proceeds 0 principal due under
the Note shall not extend or postpone the due date, or change the amount, of the Period

late charges due.
deseribed in the

3. Funds for Escrow ltems. Borrower shall pay to Lender on the day Peripdi
due under the Note, until the Note is paid in full, a sum (the "Funds ) to provide [
amounts duc for: (a) taxes.and assessments and other itcms which can attain priorit
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a lien or encumbrance on the Property; (b) ledsehold payments or-ground rents on

if any; (¢) premiums forany and all insurance requiréd by Lender under Section 3;
sage Insurance premiums, if any, or any sums payable by Barrower to Lender in licu
Mortgage Insurance premiums in accordance with the provisiens of Section 10.
led “Escrow Ifems*"; At origination or at any time during the term of the Loan,
hdt Community Association Dues, Fees, and Assessments, if any, be escrowed

piver may only bein writing. In the event of such waiver, Borrower

rz payable, the amounts due for any Escrow Items for which

y Lender and, if Lender requires, shall furnish to Lender receipts
1 time p’n’ario'd as Len‘dar may require, Borrower's cbligation to
make such payments a
agreement contained in
Section 9. If Borrower is &bl
fails to pay the amount due {
pay such amount and Borrowet.
amount. Lender may revoke the’
accordance with Section 15 and, upon’s
such-amounts, that are then required uys

in an‘amount {a) sufficient to permit Lender to apply
and (b} not to exceed the maximum amount a lender
tg the amount.of Funds due on the basls Df current data

the Funds at the time specified under RES:
can requ1re under RESPA Lender shall est

The Funds shall be held in 4n institution whose dep
mstrumcnlahty, or entity (mc]udmg Lender i Lende

Funds, annually analyzmg the escrow account, or verifying
Borrower interest on the Funds and Applicable Law penmts
agreement s made in writing or Applicable Law requnree. inter
not be required to pay Borrower any interest or earnings on the Fup nd Lender can agree
in writing, however, that interest shall be paid on the Funds. Lender shall give to wer, without

ems, uniess Lender pays
=_Lh a chargc Unless an

If there is a surplus of Funds held in eserow, as defined under RESTA, Lends
Borrowcr for the excess funds in acco‘rdance with RESPA If the‘r'e isa sho
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dnder ESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender
i cessary to make up the deficiency in accordance with RESPA, but in no more than 12

which can attain priority over this Security Instrument, leasehold payinents
sperty, if any, and Community Association Dués, Fees, and Assessments, if

only uniil'such proceedings
satisfactory to Lender subardiy

n. Within 10 days‘of“the date ori which that notice is
stanore of the actions set forth gbove in this Section

Lender may require Borrowerto pay a o e charge for a real estate tax verification and/or
reporting service used by Lender in conne

. : nd floods, tor which Lender requires
insurance: This insurance shall be maintained in the’ luding deductible levels) and for

the penods that Lender rcquzres What Lender reqwr

Agency in connection with the review of any flood zone determinatio
Borrower.

If Borrower fails to mamtam any of the coverages described abmfe Lender 1

might not protect Borrower,_ Bom‘ower-’s equity in'the Property, or the contents of thi
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zard ot liability and might provide greater or lesser coverage than was pieviously in effect.
*knowledges that the cast of the insurance coverage 5o obtained might significantly exceed
urance that Borrower could hiave obtainéd. Any amounts disbursed by Lender under

shall become additional debt of Borrower secured by this Security Instrument. These

ive prompt notice to the insurance carrié,r and Lender, Lender
Q;%ﬁ%ptly by Borrowgir. Unless Lender. and BOrfOWBT otherwise

inspect such Properly to ensure the wdr
such inspection shall be undertaken prg
restoration in a single payment or in a §
an agreement is made in writing or Appli

ter may disburse proceeds for the repairs and
o:gress paYments as the work is completed. Unless

proceeds and shall be the sole obl:galmn of Bnrmwe
feasible or Lender's security would be lessened, th
securqd'_by this Security Instrumerit, whether or notd the €Xcess, 1f any, pa:d o Borrower.

ction 2

claim and related malters. If Borrower does not respond with
the insurance carrier has offered to seftle a.claim, then Lend
‘The 30-day period will begin when the notice is given. In eiths
Property under Section 22 or otherwise, Borrower hereby assigns to [
‘any insurance proceeds in an amount not. to exceed the amounts unp

ote or this Security
ind'gf unearned
premiums paid by Borrowser) under all insurance policies covering the Propérty,d
are applicable fo the coversge of the Property. Lender may use the insurane
or restore the Property or to pay amounts unpaid under the Note or this Sec
of 1ot then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Botrow
residence within 60 days after the execution of this Security Instrument and shall
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v as Borrower's principal residence for at least one year after the date of accupancy, unless
/ise agrees in writing, which ¢onsent shall not be unreasonably withbeld, or unless
cumstances exist which are beyond Borrower's control.

Mamtenance and Protection of the Property; Inspections. Borrower
age or impair the Prt)pcrty, dllow the Property to deteriorate or commxt waste

air the Property if damaged to avoid further deterioration or damage.
brproveeds are pdid in connection with.damage to, or the taking of, the
sponsible for repairing or restoring the Property only if Lender hay
ascs. Lender may disburse proceeds for the repairs and restoration

Lender or its agent may miak(
reasonable cause, Lender ma
give Borrower notice at the ti
cause.

ntries upon and inspections of the Property. If it has
interior of the improvements on the Property. Lender shail

knowledge or consent gave materlally fa 1sleadmg, or inaccurate 1nformat10n or statements to
Lender {or failed to provide Lender with rial information) in connection with the Loan, Material
representations include, but are. not limited te, ¢ { i
Property as Borrawer's principal residence.

9. Protection of Lender's Interest in the Pro
Instrument. If (a) Borrower fails to perform the ¢
Insrrumenr B there isa legai proceedmg that m1ght 51
gin bdnkrupu,y, probate,

: priority over this Security
Instrument or to enforce laws or regulations), or (¢) Borrow ed the Properly, then
Lender may do and pay for whatever is reasonable or appro i

of the Property, and securing and/or repairing the Property. Lender
limited to; {a) paying any sums secured by a lien which has priority
appearing in court; and (&) paying reasonabie atiorneys’ fees to prote
or rights under this Security Instrument, including its scoured position in'@
‘Securing the Property includes, but i is not limited to, entermg the Propeny 1

code vmlatlons or dangerous conditions, and have utilities tumed on 01 off. Akthoug
action under this Section 9, Lender does riot have to do so and is not under any duty..
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greed that Lendef incurs no liability for not taking any orall actions authorized under this

Lender required Moitgage Insurance as a condition of making the
repiiuins required to matntain the Mortgage Insurance in effect. If,

Loan, Borrower shall.g
for any r‘ea‘son the B4

_ _ t to the cost to Borrower of the Mortgage Insurance previously
in effect, from an alternate moitgate ingurer$glected by Lender. If substantially equivalent Mortgage
Insurance coverage is not available; B er-shial! continue-to pay to Lender the amount of the
separately designated paymients that’% & when the insurance coverage ceased to be in effect.
Lender will accept, use and retain thes non-refundable loss reserve in lieu of Mortgage
lusurance. Such loss reserve shall be'w ¢, notwittistanding the fact that the Loan is

! gquired tu pay Borrower any interest or earnings on

: , e los.s reserve payments if Mortgage Insurance coverage
(in the amount and for the period that Lende el
again becomes available, is obtained, and Le ires’se: rately designated payments toward the

aled payments toward the premiums

for Mortgage Insurance, Borrower shall pay the pren'u 111 ze‘ : maintain Mortgage Insurance in
effect, or to. provide a non-refundable loss reserve, un '
ends in accordance with any written agreement between Bowy nder providing for such
termination or until termination is required by Applicable Law. Nothing in this Section 10 affects
Borrower's obligalion to pay interest at the rate provided in

certain losses it
10 the Mortgage

Mortgage Insurance reimburses Lendet (or any entity that purch#t€s
may incur if Borrower does not repay the Loan as agreed. Botrows
Insurance,

Moertgage insurers evaluate their total risk on all such insurahce in forde.fro
may enter into agreements with other parties that share or modify their risk
agreements are on terms and conditicns that are satisfactory to the mortgage
party (or parties) to these agreements. These agreements may require the ma
payments using-any source of funds. that the mortgage insurer may have available
funds obtained from Mortgage Insurance premiums).

¥ include
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of these agreements, Lender, any purchaser of the Note, znother insurer, any reinsurer, any
or any affiliate of any of the forcgomg, may receive (dlrecﬂy nr mdlrectly) amounts that

¢nts will not affect the amounts that Borrower has agreed to pay for
ny other terms of the Loan, Such agreements will not increase the
v for Mortgape Insurance, and they will not entitle Berrower to any

rights may includet
the Mortgage Insuran
recelve a refund of an

If the Property is damaged, such Mis gous Preceeds shall be applied to restoration of repair of
the Property, if the restoration or repair #ally feasible and Lender's security is not lessened.

i ' r shall have the right to hold such Miscellaneous
Proceeds until Lender has had an opportilrit{ to inspect such Property to ensure the-work has been
completed to Lender's satisfaction, prowded‘that such insp tmn shall be undertaken promptly. Lender
may pay for the repairs and restoration in a smj,le disbur torina serles of progress payments as
the work is completed. Unless an agreement is made ip

Tepuir is ot economically feasible or
~atydl be applied to the Sums secured

shall be applied to the sums secured by this Security Instrumert
excess, if any, paid to Borrower,

In the cvent of a partial taking, destruction, or loss invalie of the P
value of the Property immediately before the partial taking, destructi
or greater than the amount of the sums secured by this Security Instrument i
partial taking, destruction, or loss in value, unless Borrower and Lender ot
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pertyimmediately before the partial taking, destruction, or loss in value, Any balance shall be paid

a partial taking, destruction, or loss i value of the Property in which the fair market
Serty 1mmed|ately before tbe partial takmg, destructmn or loqs m value is less than the

If the Propertty i
Party (as defiz
fails fo respont 1o L
collect and apply the
sums secured by thise
party that owes Borrow
action in regard to Misc

Lender's judgment, could re
interest in the Property or righ
if'acceleration has occurred, rel
to be dismissed with a rling th ,
material impairment of Lender's intere
proceeds of any award or claim for dama bl
in the Property are hereby assipned and shellb€ paid to Lender.

forfexture of the Property or other matersal 1mpa1rment of Lcndcr &
B nty Instrument. Borrower can cure such a dciault and,

fér! judgment, precludes’ forfeiture of the Property or other
ty or rights under this Security Instrument. The

All Miscellaneous Proceeds that are not apaied to restoration or repair of the Property shall be applicd
in the order provided for in Section 2,

12. Borrower Not Released; Forbearance By

O reﬁise to extend timc
Security Instrument by
Interest of Borrower,

commetrce proceedmgs against any Successor in Intcrcst of
for payment or othemwi‘se modify amartization of zhe' sums

Any forbearance by Lender in exercising any right or remedy Tngli
acceptance of payments: from third persons, €ntities or Successors in
amounts less than the amount then due, shall not be a waiver of or
rcmcdy.
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eeiraxtend, modify, forbear or make any accommodations with regard to the terms of this Security

provisions of Section 18, any Successor in Interest of Borrower who assumes

bligations under this Security Instrument in writing, and is approved by Lender, shall
er's.rights and benefits under this Security Instrument. Borrower shall not be

r's obligations and liability under this Security Instrument unless Lerider agrees
ag. The covenants and qgreements of this Security Instrument shall bind (except

pes collected or to be collected in connection with the Loan
exceed the permitted liimits, thy any.such,16an charge shall be reduced by the amount necessary
to reduce the charge to the perniitte {b) any sums already coilected from Borrower which
exceeded permitted limits will be' fﬁmntif:ﬂ Jorrower. Lender may choose. to make this refund by

reducing the principal owed under the |
reduces principal, the reduction will bé

30 that the interest or other

parlial pr‘epaymcnt without any prepayment
is'provided for under the Note), Borrower's acceptance
Borrower will constitute a waiver of any right of action

e. The notice address shall
address by notice to

dress. If Lender specifies
: }lr@nly report a change nf

address through that spcc1ﬁcci proccdure There may’] bc only ond
Security Instrument at any one time. Any notice to Lender shall be g#
it by first class mail to Lender's address stated herein unless Lender fa;
by notice to Borrower. Any notice in confiection with this Sccurity In;
havebeen given to Lender unti! actudlly received by Lender. If any noticé Fex
Instrument is also required under Applicable Law, the Applicable Law requif
corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Secu
governed by federal law and the law of the jurisdiction in which the Property is tog
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«bligativng contained in this Security Instrumcnt are subject to any requirements and limitations of
plitable Law. Applicable Law might explicitly o impiicitly allow the parties to-agree by contract
silent, but such silence shall not be construed as'a prohibition against agreement by

ent that any provisien or clause of this Security Instrument or the Note conflicts with
such conflict shall not affect other provisions of this Security Instrument or the Nofe

Beneficial Interest in Borrower. As used in this Section

v legal or beneficial interest in the Property, including, but not
_ sts trans¥erred in 4 bond for deed, contract for deed, installment sales
confract or esCIOW agrcemé he-ngenit of which is the transfer of title by Borrower at a future date to
a purchaser,

If all or any part of the Property 5] any
not a natural person and a beneficial inig
written consent, Lender may require i
Instrument, However, this opticn shall
Applicable Law.

tlce of acceleration. The notice shall

e is given in accordance with Section
rity Instrument. If Borrower fails to
nvoke any remedies permitled by

19. Borrower's Right to Reinstate After Accele f. Ml meets certain conditions,
Borrower shall have the right to bave enforcement of this. Se ent-discontinued at any time
r any power of sale contained
ify for the termination

of Borrower's right to reinstate; or (g) énLry of a judgment enfor
Those conditions are thut Borrower: (a) pays Lender all sums which
Security Imtrument and the Note as if no an,celeration had occurred

WASHINGTON-SIngle Family-Fannle Mae/Freddle Mac UNIFORM
INSTRUMENT

VMP®

Wollers Kluwar Financlal Services 2017102518.3,.0.3954-J2C16 1116Y



Butrower pay such reinstatement sums and expenses in one or more of the following forms, as
ender: (a) cash; {b) money order; (c) certified check, bank check, tieasurer's check or
g prowdcd any such check is drawn upon an- mst:mtlon whose deposﬂs are insured by

rity Instrument and ubhgatmns secured hereby shall remain Tully effeuwe asif no
urred. However, this right io reinstate shall niot apply in the case of acceleraticn

e of Loan Servicer; Notice of Grievance. The Note or a parlial
2r with this Security Instrument) can bc sold one or more times without

There also mxght be,_ )
isa changc of the Loan

to-a successor Loan Scrwcer an
the Note purchaser.

Neither Borrower nor Lender may comneghc _ _ _
lnleldllal lmgant or the member ofa t':_ 185 rises from the other party's actions pursudn to this
er party has breached any provision of, or any duty

1] such Bon‘ower or Lendcr has nonﬁed the cther

er the giving of such notice to take

L must elapse before certain action

t purposes of this paragraph. The
pursyant to Section. 22 and the notice

of acceleration given to Borrower pursuant to Section 185k to satisfy the notice and

ppportunity to-take comrective action provisions of this Sect

21. Hazardous Substances, As used in this Section 21:
those substances defined as toxic or hazardous substances, polk
Law and the following substances: gasoline, kerosene, other flamma

the jurisdiction where the Property is located that relate to health, safety.or.&
(c) "Environmental Cleanup" includes any response action, remedial action
defined in Environmental Law; and (d) an “Environmenial Condition” me
cause, contribute to, or otherwise trigger an Environmental Cleanup,

Substances, or threaten to release any Hazardous Substances, on or in the Propeit
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701 dener allow anyone else to do, anything affecting the Property (a) that is in violation of any
al Law, (b} which creates an Environmental Cendition, or {¢) which, due to the presence,
of a Hazardous Substance, creates a condition that adversely affects the value of the
plecedmg two sentences shall not apply to the presence, use, or storage on the Property

Environmental Law of which Borrower has actual knowledge (b dny
uding but not limited to, any spilling, leakmg, discharge, release or

Envir onmenta!i} Condm
threat of release of any

rich adversely affects the value of the Property. If Borrower learns
¢ regulatory authority; or any private party, that any rernoval or
hstance affecting the Property is necessary, Borrower shall

gl

following Boarrower's breach of any
prior to acceleration under Section ¥
shall specify: {a) the default; (b) the
30 days from the date the notice is giveri
(d) that failure to cure the default on or

quired to cure the default; (¢) 2 date, not less than
orrower, by which the default must be cured; and
ie the date specilied in the notice may result in

matters requlred to be 1nciudcd in the notice by App!wah
before the date specified in-the notice, Lender at its optio

the sccurrence
Lrustee .md
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wiffifc-announcement at the time and place fixed in the notice of sale. Lender or its designee

dehver to the purchaser Trustee's deed conveying the Property without any
wtranty, expressed or imphcd The recxta!s in the Trustee s deed shall be prima

23. Reconveyance.
request Trustee 10 recg
evidencing debt secy
without warranty to't
recordation costs and

24, Substitute Trustee, .
a suecessor trustee 1o any 'mted hereunder who has ceased to-act. Without conveyance
ed to all the title, power and duties conferred upon

Tiustee harein and by Applmab]' i
25. Use of Property. The Property 1
26. Attorneys’ Fees. Lender shall be gnti

sed principally for agricultural purposes.

1 recover-its reasonable attorneys' fees and costs
in any action or proceeding to construe o e any torm. of this Sccurity Instrument. The term
tattorneys’ fees, © whenever used in this ity Instrument, shall inciude without limitation
attomeys’ fees incurred by Lender in any basikruptey procegding or on appeal.

ORAL AGREEMENTS OR ORAL COMMIT_ INTS TO LOAN MONEY, EXTEND 7

CREDIT, OR TO FORBEAR FROM ENFKO, AYMENT OF A DEBT ARE NO'T

ENFORCEABLE UNDER WASHINGTON k¢
Signs as "Bomrower" solely for the purpese of waiving ko 5

BY SIGNING BELOW, Borrower accepts anl agrees to th
Security Instrument and in any Rider executed by Borrowe

Borrower
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ditivna) Party

Seal

La(%uﬂa,t_jsfactmy -evidence that AMY LORRAINE ALEXANDER is/are the
fore Ine, and said person(s) acknowledged that he/she/they signed this
p be his/her/their free and voluntary act for the uses and purposes

person(s) who &ppea
instrument and ackn
mentioned in the ins ent.

Dated: (z 1 Tt’\/p é,

Notary Public in and for the
State af P‘J;Ez?ﬁ?ﬁg?aﬂ,‘.residing at

{Prinf Name)

My appointment expires: (2 gy/ A z ﬁ o
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el ledgment
State of Véashingion ol he R

ow or have satisfactory evidence that JERELLE ALEXANDER, Ir is/are the
viio appeared before me, and said person(s) acknowledged that he/she/they signed this

A X
Notary Public in an
State of Wersht

'd

/?4)%«& 5@?1575

(Print Name)

My appointment expires:

Lozan Qriginator: Amy Westbrook

Union  NMLS ID; 1510575

NMLS ID: 399807

WASHINGTON-Single Family-Fannie Maa/Freddia Mac UNIFORM
INSTRUMENT

VMP® ‘
Wolters Kluwer Financial Services 2017102516.3.0.3954-J20161116Y



Rider VA Guaranteed Loan and
Assumption Policy with Guaranty

Trust or Deed to bec“ﬂ
the undersigned (herein

‘Security Instrument ") dated of even date he.re“?it'h, given by
secure Borrower's Note to Navy Federal Credit Union (herein

If the indebtedness secured hcreb); b
Title and Regulations issued thereunde

[gions of the Security Instrument or other mstrumcnts
which are inconsistent with said Title or Regulations,
yment of any sum in connéction with prepayment

ay accelerate payment of the secured
are he_reby amended or negated to
egulations.

ge, not e’xc’eedin’g four per centum
ich "late chargc" shail not be

cured hereby, unless such
"and expenses secured

herehy, ‘

Guaranty. Should the Department of Veterans Affairs fzil or refiiseito & ity guaranty in full
ameunt within 60 days from the date that this Joan would normally b '

committed upon by the Department of Veterans Affairs under the prow of ofthe U8,
Code "Veterans Benefits", the Mortgagee may declare the indebtedness hercby see _once due and

propcr action -a_s_ by law provided.

Transfer of the Propefty. This loan may be declared immediately dire and payable-
the Property securing such Joan to any transferee, unless the acceptability of the assiimi
is established pursuant to Section 3714 of Chapter 37, Title 38, United States Code

An authorized transfer (“4ssumpiion”) of the Property shall also be subject to addition
and agreements as set forth below:

Rigér VA Gusraiteed Loan and Assumption Policy wilh Buaramy <A
VMPE

Wallars Kluwer Financial Services ® 2015 £017102516,3.0, 3554120161146



sumption Fundlng Fee: A fee cqual 1o zero and one-half percent (.50%) of the balance

utlmr:?ed agent, as trustee for the Department of Veterans Affairs. If the assumer fails
the time of transfer, the fee shall constitule an additional debt to that already secured
shall bear interest at the rate herein provided, and, at the option of the payee of the
gcured or any transferee thereof; shall be immediately due and payable, This fee
ed 1f the assumer is exempt under the provisions of 38 U.S.C 3729 (g).

icessing Charge: Upon application for approval to allow assumption of
ay be charged by the loan holder or its authorized agent for determining

‘ ; umer and subsequently revising the holder's ownership records when an
approved transfer is.completed, The ambunt of this charpe shall not exceed the maximum established
by the Department of yffairs for a loan to which Section 3714 of Chapter 37, Title 38, United
States Code applies

(c) Assumiption Iridemnity Liability: If this obligation is assumed, then the assumer hereby
agrees to agsume all of ﬁae abligationsd he veteran under the terms of the instruments creating and
securing the loan. The asstmmesfu grees to indemnify the Department of Veterans Affairs to the

extent of any claim payment arising*from the guaranty or insurance of the indebtedness created by this
instrument.

IN WITNESS WHEREQF, Borroweits
Rider.

is VA Guaranteed Loan and Assumption Policy

Borrower

Additional Party

INE ALEXWNDER

Rider vA Guaranteed Loan ang Assumplion Policy with Guaranly-WA
VMPe ’

wiollers Kivwar Flnanclal Services ®2015 -2017 102416.3.0. 3954121841167



Legal Description
d 1e.in this report/policy is situated in the State of Washington, County of Skagit, and is

Lot 8, "LOVELES

ADDITION", as per plat recorded in Volume 14 of Plats, Page 42, records of
Skagit County, Was



