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DEFINITIONS
Words used in multiple sections of this dogcument are.d
Sections 3, 11, 13, 18, 20 and 21. Certain rules regardin
are also provided in Section 16.
(A) “Security Instrument” means this document, which is
together with all Riders to this document. '
(B) "Borrower” is RACHEL FOWLER, AN UNMARRIED.PE

OF TRUST

l MIN 1001359-0007012918-1
MERS PHONE #: 1-888-679-6377

ow and other words are defined in
e of words used in this document

ober 26, 2017,

Borrower is the trustor under this Security Instrument,
(C) "Lender” is Peoples Bank .

Lenderis  a State Chartered Bank, organized &
laws of Washington.

2219 Rimland Dr., Ste. 401, Bellingham , WA 88226.

(D) "Trustee” is Chicago Title Company.

(E) "MERS" is the Mortgage Electronic Registration Systems, Inc. Lender has appainted Ml
nominee for Lender for this loan, and attached a MERS Rider to this Security Instrument, tobe e scuited
Borrower, which further describes the relationship between Lender and MERS, and which is incdrp:
into and amends and supplements this Security Instrument.
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LOAN #: 7012918

ote” means the promissory note signed by Borrower and dated October 26, 2017.

te.states that Borrower owes Lender ONE HUNDRED TWENTY THOUSAND AND NO/100*
i , #*******i**********t**s********i***'ﬁ***w********************!
Hats£0.S. $120,000.00 ) plus interest. Borrower has promised to pay this debt in regular
ic.Payments and to pay the debt in full not later than November 1, 2047,

peﬂ means the property that is described below under the heading “Transfer of Rights in the

te,.and all sums due under this Securlty Instrument, plus interest.
hs: II Riders to this Security Instrument that are executed by Borrower. The following

Condominium Rider [ Second Home Rider
[J Planned Unit Development Rider [ V.A. Rider
C]1-4 Fam|ly R [ ] Biweekly Payment Rider
{x] Mortgage E ' '

] Other{s) [s

II controlling applicable federal, state and local statutes, regulations,

{J) “Applicable Law"
wiesand orders (that have the effect of law) as well as all applicable final,

ordinances and administr

ees, and Assessments” means all dues, fees, assessments and
: wer or the Property by a condominium association, homeowners
association or similar orgart

{L.) "Electronic FundsTra
draft, or similar paper instrumen
computer, or magnetic tape so

ity transfer of funds, other than atransaction originated by check,
#is initiated through an electronic terminal, telephonic instrument,
instruct, or authorize a financial institution to debit or credit an
o) i, point-of-sale transfers, automated teller machine trans-
actions, transfers initiated by telephdne, 1 ransfers, and automated clearinghouse transfers.
(M) "Escrow ltems” means those ‘
(N) "Miscellaneous Proceeds” meansan com;;»tl:-nsatmn, settlement, award of damages, or proceeds
paid by any third party (other than insurance preceets paid under the coverages described in Section 5)
for: (i) damage to, or destruction of, the P '||) condemnation or other taklng of all or any part of the
Property; (i) conveyance in lieu of conde
value andfor condition of the Property.
(0) “Mortgage Insurance” means insuranck
on, the Loan.
(P) “Periodic Payment” means the regularly scheduleﬁ amo

trument.

Q) “RESPA" means the Real Estate Settlement Précedures A 2 US.C. §2601 et seq) and its imple-
menting regulation, Regulation X (12 C.F.R. Part 1024] 1 ght be amended from time to time, or any
additional or successor legislation or regulation that gove y resubject matter. As used in this Security
Instrument, "RESPA" refers to all requirements and restricti mposed in regard to a “federally
related mortgage loan" even if the Loan does not qualify as a "federally rel- mortgage loan” under RESPA.
len title to the Property, whether
ntifor this Security Instrument.

TRANSFER OF RIGHTS IN THE PRCPERTY
The beneficiary of this Security Instrument is MERS (solely as nomineefor Leacer and Lender's succes-
sors and assigns) and the successors and assigns of MERS. This Séciri wument secures to Lender:
(i) the repayment of the Loan, and all renewals, extensions and mipd ifications of.4he Note; and (i) the
performance of Borrower’s covenants and agreements under this Segurity: Instrsiment and the Note. For
this purpose, Borrower irrevocably grants and conveys 1o Trustee, in trustywithpower of sale, the following
described property located in the County of Skagit
[Type of Recording Jurisdiction] [Name of Re
Unit 5, DIVISION STREET VILLAGE, a condominium, according to the Daclirat
recorded December 1, 2006, under Auditor's File No. 200612010120, arid any a
thereto, records of Skaglt County, Washington and Survey Map and Plans the
December 1, 2006 under Auditor's File No. 200612010119, records of Skag
Washington. Situated in Skagit County, Washington
Unit 5 Division Street Village Condo
APN #: P125285 { 4910-000-005-0000
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LOAN #: 7012918
currently has the address of 1513 E Division Street Unit #5, Mount Vernon,
[Street] [City]
n 98274 ("Property Address”):
{Zip Code]

G WITH all the improvements now or hereafter erected on the property, and all easements,
ances, and fixtures now or hereafter a part of the property. All replacements and additions shall

overed by this Security Instrument. All of the foregoing is referred to in this Security Instrument as
i wer understands and agrees that MERS holds only legal title to the interests granted
urity Instrument, but, if necessary to comply with law or custom, MERS (as nominee

successors and assigns) has the right: to exercise any or all of those interests,
mite o, the r:ght o foreclose and sell the Property andto take any action required of

ITS that Borrower is lawfully seised of the estate hereby conveyed and has
he Property and that the Property is unencumbered, except for encum-
rrants and will defend generally the title to the Property against all claims

IMEMT combines uniform covenants for national use and non-uniform
sdiction to constitute a uniform security instrument covering real

covenants with limite
property.

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

1. Payment of Princ : scrow ltems, Prepayment Charges, and Late Charges.
Borrower shall pay when due apal of, and interest on, the debt evidenced by the Note and any
der the Note. Borrower shall also pay funds for Escrow
er the Note and this Security Instrument shall be made in
U.S. currency. However, if any chegk mstrument received by Lender as payment under the Note
or this Security Instrument is return ténder unpaid, Lender may require that any or all subsequent
payments due under the Note and this Sécurty Insgfument be made in one or more of the following forms,
as selected by Lender: (&} cash; (b) mcm y ordér.{c) certified check, bank check, treasurer's check or
AW upon an institution whose deposits are insured by a

federal agency, mstrumentahty or entlty
Payments are deemed received by Len
such other location as may be designated by

i ment or partial payments are insufficient
to bnng the Loan current. Lender may accept any paymesit oi'p tial payment insufficient to bring the Loan
current, without waiver of any rights hereunder or prejtidice to'yis, rights to refuse such payment or partial
payments in the future, but Lender is not obligated ta ply such g:vayments at the time such payments are
accepted. If each Periodic Payment is applied as of itsssch due date, then Lender need not pay inter-
est on unapplied funds. Lender may hold such unapplied

Loan current. If Borrower does not do so within a reasona
funds or return them to Borrower. If not applied earlier, suchfu
balance under the Note immediately prior to foreclosure. No { which Borrower might have now
or in the future against Lender shall relieve Borrower from m nts due under the Note and this
Security [nstrument or petforming the covenants and agreemen d-by.this Security Instrument.

2. Application of Payments or Proceeds. Except as othéris in this Section 2, all pay-
ments accepted and applied by Lender shall be applied in the following ord priority: (a) interest due
under the Note; (b) principal due under the Note; (c) amounts due nder Sec 3. Such payments shall
be applied to each Periodic Payment in the order in which it becamie due. Arly remaining amounts shall
be applied first to late charges, second to any other amounts due unde
to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic
ficient amount to pay any late charge due, the payment may be appliedtot
late charge. If more than one Periodic Payment is outstanding, Lender ma
from Borrower to the repayment of the Periodic Payments if, and to the exter’
paid in full. To the extent that any excess exists after the payment is applied to the
more Periodic Payments, such excess may be applied to any late charges due.
shall be applied first to any prepayment charges and then as described in the No

Any application of payments, insurance proceeds, or Miscellaneous Proceeds
the Note shall not extend or postpone the due date, or change the amount, of the Peri

3. Funds for Escrow ltems. Borrower shall pay to Lender on the day Periodic

elinquent

¥ payment received
pagment can be
rhemt of one or

a Iuen or encumbrance on the Property, (b) leasehold payments of ground rents on the Pk
{e) premiums for any and all insurance required by Lender under Seclion 5; and (d) Morigage'!, _
premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Mortg& e dhsul

ance premiums in accordance with the provisions of Section 10. These items are called "Escrow
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LOAN #: 7012918
Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments
e an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to be paid under
eftign. Borrower shall pay Lender the Funds for Escrow Iltems unless Lender waives Borrower's
igh to pay the Funds for any or all Escrow Items. Lender may waive Borrower's obligation to pay to
Furtes, for any or all Escrow ltems at any time. Any such waiver may only be in writing. In the event
‘waiver, Borrower shall pay directly, when and where payable, the amounts due for any Escrow ltems
int of Funds has been waived by Lender and, if Lender requires, shall furnish to Lender
ng such payment within such time period as Lender may require. Borrower's abligation
yments and to provide receipts shall for all purposes be deemed to be a covenant and
ied,in this Security Instrument, as the phrase “covenant and agreement” is used in Sec-
biigated to pay Escrow Items directly, pursuant to a waiver, and Borrower fails to pay
crow ltem, Lender may exercise its rights under Section 9 and pay such amount
he obligated under Section 9 to repay to Lender any such amount. Lender may
ni or all Escrow ltems at any time by a notice given in accordance with Section
W07, Borrower shall pay to Lender all Funds, and in such amounts, that are then

revake the waiver &%
15 and, upon such

Lender may, &t ;
Funds at the time specified’ungérRESPA, and (b) not to exceed the maximum amount a lender can require
under RESPA. Lender shallstimate the amount of Funds due an the basis of current data and reasonable
estimates of expenditures’ o Escrow Items or otherwise in accordance with Applicable Law.

The Funds shall beihefd isfapinstiution whose deposits are insured by a federal agency, instrumental-
det is an institution whose deposits are so insured) or in any Federal
e Funds to pay the Escrow ltems no later than the time specified
arrower for holding and applying the Funds, annually analyzing
gw Items, unless Lender pays Borrower interest on the Funds
ake such a charge. Unless an agreement is made in writing or
[ the Funds, Lender shall not be required to pay Borrower
wer and Lender can agree in writing, however, that interest
o Borrower, without charge, an annual accounting of the

under RESPA. Lender shall
the escrow account, or verify,
and Applicable Law permits
Applicable Law requires interest,
any interest or eamings on the Funds ,
shall be paid on the Funds. Lendet"shalt
Funds as required by RESPA.

If there is a surplus of Funds held in‘esciow, #8defined under RESPA, Lender shall account to Bor-
rower for the excess funds in accordance with RESFA. If there is a shortage of Funds held in escrow, as
defined under RESPA, Lender shall notif gwer as required by RESPA, and Barrower shall pay to
Lender the amount necessary 1o make u hortage in accordance with RESPA, but in no more than
12 monthly payments. If there is a deficien Funds held in escrow, as defined under RESPA, Lender
shall notify Borrower as required by RESPA, ‘and Borrower shali pay to Lender the amount necessary to
make up the deficiency in accordance with RESPA, but in sib*more than 12 monthly payments.

Upon payment in full of all sums secured by this Seguri trument, Lender shall promptly refund to
Borrower any Funds held by Lender.

4, Charges; Liens. Borrower shall pay all taxes, asses
utable to the Property which can attain priority over t
rents on the Property, if any, and Community Associatior
that these items are Escrow ltems, Borrower shall pay the

Borrower shall promptly discharge any lien which has
Borrower: (a) agrees in writing to the payment of the obligatiq
to Lender, but only so long as Borrower is performing such & a#it, {b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceeditg$ which-in. | ender’s opinion operate to
prevent the enforcement of the lien while those proceedings arepefidirig, but cnly until such proceedings
are concluded: or (€) secures from the holder of the fien an agreemeny'satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the
lien. Within 10 days of the date on which that notice is given, Borroweé sivall satjefy the lien or take one or
more of the actions set forth above in this Section 4. ; /

Lender may require Borrower to pay a one-time charge for a real estat
ing service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now
the Property insured against loss by fire, hazards included within the term “e
other hazards including, but not limited to, earthguakes and floods, for which Lend
This insurance shall be maintained in the amounts (including deductible levels)
Lender requires, What Lender requires pursuant to the preceding sentences canene
of the Loan. The insurance carrier providing the insurance shall be chosen by Borrows
right to disapprove Borrower's choice, which right shall not be exercised unreasonably:
Borrower to pay, in connection with this Loan, either: {(a) a one-time charge for flood zzne de
certification and tracking services; or (b) a one-time charge for flood zone determinatiofl and
services and subsequent charges each time remappings or similar changes occur which réaspn
affect such determination or certification. Borrower shall also be responsible for the paymen

strument, leasehold payments or ground
pgrand Assessments, if any. To the extent
anner provided in Section 3.

y the lien in a manner acceptable

ersge,’ and any
ifes insurance,

determinatiorn resulting from an objection by Borrower, :
If Borrower fails to maintain any of the coverages described above, Lender may obtain i
coverage, at Lender's option and Borrower’s expense. Lender is under no obligation to purchese
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LOAN #: 7012918

ar type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
rotect Borrower, Borrower's equity in the Property, or the contents of the Property, against any risk,
-briliability and might provide greater or lesser coverage than was previously in effect. Borrower
i&dges that the cost of the insurance coverage so obtained might significantly exceed the cost of
@that Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall
iional debt of Borrower secured by this Security Instrument, These amounts shall bear interest
rom the date of disbursement and shall be payable, with such interest, upon notice from
er requesting payment.
policies required by Lender and renewals of such palicies shall be subject to Lender’s
tsApprovd such policies, shall include a standard mortgage clause, and shall name Lender as
n additional loss payee. Lender shall have the right to hold the policies and renewal
endertequires, Borrower shall promptly give to Lender all receipts of paid premiums and
wer obtains any form of insurance coverage, not otherwise required by Lender,
Ltign of, the Property, such policy shall include a standard mortgage clause and
sgee and/or as an additional loss payee.
wer shall give prompt notice to the insurance carrier and Lender. Lender
de promptly by Borrower. Unless Lender and Borrower otherwise agree
édds, whether or not the underlying insurance was required by Lender,
‘repair of the Property, if the restoration or repair is economically feasible
semed. During such repair and restoration period, Lender shall have the
ceProsesds until Lender has had an opportunity to inspect such Property to
o Lender’s satisfaction, provided that such inspection shall be
rse proceeds for the repairs and restoration in a single payment
.work is completed. Unless an agreement is made in writing or
b be.gaid on such insurance proceeds, Lender shall not be required to
ngs g such proceeds. Fees for public adjusters, or other third parties,
; e insurance proceeds and shall be the sole obligation of
smically feasible or Lender’s security would be lessened,
ums secured by this Security Instrument, whether or not
er. Such insurance proceeds shall be applied in the order

for damage to, or gast
shall name Lender ag

and Lender's security |
right to hold such insurs 4
ensure the work has beenfcgmplet
undertaken promptly. Lendet may d
or in a series of progress p

Applicable Law requires intege
pay Borrower any interest or €!
retained by Borrower shall not bg’

then due, with the excess, if any, paid
provided for in Section 2.

If Borrower abandons the Properly,
claim and related matters. If Borrower diy
insurance carrier has offered to settle a cla
period will begin when the notice is given.
tion 22 or otherwise, Borrower hereby assigns
in an amount not to exceed the amounts unpais under the:
other of Borrower's rights (other than the right to any € | ‘af unearned premiums paid by Borrower)
under all insurance policies covering the Property, insofaf as such rights are applicable to the coverage
of the Property. Lender may use the insurance proceeds either tb repair or restore the Property or to pay
amounts unpaid under the Note or this Security Instry svhéther or not then due.

6. Occupancy. Borrower shalloccupy, establish, a e g Proparty as Borrower's principalresidence
within 60 days after the execution of this Security Instrumeiit afid,shall eontinue to occupy the Property as
Borrower’s principal residence for at least one year after the/date of ogcupancy, unless Lender otherwise
agrees in writing, which consent shall not be unreasonably eld, ofunless extenuating circurnstances
exist which are beyond Borrower's control.

7. Preservation, Maintenance and Protection of the'Prog
destroy, damage or impair the Property, allow the Property to detesitiraté o
Whether or not Borrower is residing in the Property, Borrower shall maintain t
the Property from deteriorating or decreasing in value due to its coridition. Ur
ant 1o Section 5 that repair or restoration is not economically feasibie..Borrowst
Property if damaged to avoid further deterioration or damage. If insu For €0
paid in connection with damage to, or the taking of, the Property, Borrowér-shalk
or restoring the Property only if Lender has released proceeds for such puy
proceeds for the repairs and restoration in a single payment or in & serieg
work is completed. If the insurance or condemnation proceeds are not su
Property, Borrower is not relieved of Borrower's obligation for the completion®

Lender or its agent may make reasonable entries upon and inspections of
sonable cause, Lender may inspect the interior of the improvements on the Pro
Borrower notice at the time of or prior to such an interior inspection specifying su

8. Borrower's Loan Application. Borrower shall be indefault if, during the Loati a)
Borrower or any persons or entities acting at the direction of Barrower or with Borra
consent gave materially false, misleading, or inaccurate information or statements to & r
provide Lender with material information) in connection with the Loan. Material representat
but are not limited to, representations concerning Borrower's occupancy of the Property as
principal residence. -

9. Protection of Lender's Interest in the Property and Rights Under this Securit
If (a) Borrower fails to perform the covenants and agreements contained in this Security Instzgm
there is a legal proceeding that might significantly affect Lender’s interest in the Property and/or righ
this Security instrument (such as a proceeding in bankruptcy, probate, for condemnation or forféiture, for.
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9 Lender (&) Borrower’s rights 10 any insurance proceeds

e or this Security Instrument, and (b) any

spections. Borrower shall not
it waste on the Property.
perty in order to prevent
s it is determined pursu-
all promptly reparr the
nation proceeds are
espaonsible for repairing
@ses. Lepgder may disburse
f progrgss-payments as the
sienk iv. or restore the
©r restoration.
if it has rea-




LOAN #: 7012918

mentof alien which may attain priority over this Security Instrument or to enforce laws or regulations),
rrower has abandoned the Property, then Lender may do and pay for whatever is reasonable or
to protect Lender's interest in the Property and rights under this Security Instrument, including
irig andfor assessing the value of the Property, and securing and/or repairing the Property. Lender’s
wis carrinclude, but are not limited to: (&) paying any sums secured by a lien which has priority over this
ity Imstasinent; (b) appearing in court; and (c) paying reasonable attorneys’ fees to protect its interest
nd/or rights under this Security [nstrument, including its secured position in a bankruptcy
ring the Property includes, but is not limited to, entering the Property to make repairs,
place or board up doors and windows, drain water from pipes, eliminate building or other
dangerous conditions, and have utilities turned on or off. Although Lender may take action
der does not have to do so and is not under any duty or obligation to do so. Itis

s no liability for not taking any or all actions authorized under this Section 9.
d by Lender under this Section 9 shall become additional debt of Borrower
dristrument. These amounts shall bear interest at the Note rate from the date of

secured by this Seguril
disbursement and sk
payment.

If this Securi

the ground lease. Borrowe
ground lease. |f Borrow,
unless Lender agrees o fMe,

10. Mortgage Insurante:If Ler
Borrower shall pay the pre )
the Mortgage Insurance coyerage re
that previously provided such, i
ments toward the premiums
coverage substantially equivalers’
equivalent to the cost to Borrow
gage insurer selected by Lender. If
Borrower shall continue to pay to Leri
when the insurance coverage ceased to ke ir effec
a non-refundable loss reserve in lieu of |
notwithstanding the fact that the Loan is t
rower any interest or earnings on such los
if Mortgage Insurance coverage (in the a

il not, without the express written consent of Lender, alter or amend the
ires-fge title to the Property, the leasehold and the fee title shall not merge
) writing.

required Mortgage Insurance as a condition of making the Loan,
d to maintain the Mortgage Insurance in effect. If, for any reason,
quired by Lender ceases to be available from the mortgage insurer
, “arid Borrower was required to make separately designated pay-
ortjage Insurance, Borrower shall pay the premiums required to obtain

{ age Insurance previously in effect, at a cost substantially
ige Insurance previously in effect, from an alternate mort-
equivalent Mortgage Insurance coverage is not available,
nount of the separately designated payments that were due
"'"%%ender will accept, use and retain these payments as
Isisurance. Such loss reserve shalt be non-refundable,

ly'paid in full, and Lender shall not be required to pay Bor-
gerve. Lender can no longer require 0ss reserve payments
ot and for the period that Lender requires) provided by an
insurer selected by Lender again becomes avgilable, is obtained, and Lender requires separately desig-
nated payments toward the premiums for Mortgadge Insu Lender required Mortgage Insurance as a
condition of making the Loan and Borrower was required«to siake separately designated payments toward
the premiums for Mortgage Insurance, Borrower shalf pay thé gremiums required to maintain Mortgage
Insurance in effect, or to provide a non-refundable #sg reserve, juntil Lender’s requirement for Mortgage
Insurance ends in accordance with any written agreésraent setveen Borrower and Lender providing for
such termination or until termination is required by Apj wiiathing in this Section 10 affects Bor-
rower's obligation to pay interest at the rate provided in tFié Ngt

Mortgage Insurance reimburses Lender {or any entity tha
incur if Borrower does not repay the Loan as agreed. Borro

Mortgage insurers evaluate their total risk on alf such i
enter into agreements with other parties that share or modify theirti
are on terms and conditions that are satisfactory to the mortgac
to these agreements. These agreements may require the mortgage
source of funds that the mortgage insurer may have available (wh
Mortgage Insurance premiums).

As aresult of these agreements, Lender, any purchaser of the No
other entity, or any affiliate of any of the foregoing, may receive (directly ot
from (or might be characterized as) a portion of Borrower's payments for Mogg;
for sharing or modifying the mortgage insurer’s risk, or reducing losses. If stéch ag
an affiliate of Lender takes a share of the insurer’s risk in exchange for a share ot
the insurer, the arrangement is often termed "captive reinsurance.” Further: g

{a) Any such agreements will not affect the amounts that Borrower ha
Mortgage Insurance, or any other terms of the Loan. Such agreements will n¢
Borrower will owe for Mortgage Insurance, and they will not entitle Borrowes

(b) Any such agreements will not affect the rights Borrower has - if any » wi
Mortgage Insurance under the Homeowners Protection Act of 1998 or any oth
may include the right to receive certain disclosures, to request and obtain céngellz
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and? ‘
a refund of any Mortgage Insurance premiums that were unearned at the time of such £
or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proce
assigned to and shall be paid to Lender. ;

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration ot
the Property, if the restoration or repair is economically feasible and Lender’s security is not léssene

fchasesithe Note) for certain losses it may
is not a party to the Mortgage Insurance.,
rce from time to time, and may
e losses. These agreements
the other party (or parties)
ke payments using any
de funds obtained from

ye Insupance, in exchange
nt provides that
Emilms paid to

to pay for

eds are hergby
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LOAN #: 7012918
g such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
‘ender has had an opportunity to inspect such Property to ensure the work has been completed to
tisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for
4irs and restoration in a single disbursement or in a series of progress payments as the work is
pieted-tnless an agreement is made in writing or Applicable Law requires interest to be paid on such
ansous Rroceeds, Lender shall not be required to pay Borrower any interest or earnings on such
oceeds. If the restoration or repair is not economically feasible or Lender’s security would
be lesgened, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument,
. en due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
vided for in Section 2.
al taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds

shall be ap s secured by this Security Instrument, whether or not then due, with the excess,

if any, paid
:Iyn Fhe event of &parial taking, destruction, or loss in value of the Property in which the fair market value
of the Property immediatély before the partial taking, destruction, or loss in value is equal to or greater
than the amount gfth s'secured by this Security Instrument immediately before the partial taking,
destruction, or o value, Urilless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument s#all duced by the amount of the Miscellaneous Proceeds multiplied by the
following fraction: (a) the ta ount of the sums secured immediately before the partial taking, destruc-
i {5hdhe fair market value of the Property immediately before the partial
Ahy balance shall be paid to Borrower.
, destruction, or loss in value of the Property in which the fair market value
artial taking, destruction, ar loss in value is less than the amount
he partial taking, destruction, or loss in value, unless Borrower
iscellaneous Proceeds shall be applied to the sums secured
the sums are then due.
r if, after notice by Lender to Borrower that the Opposing
‘make an award to settle a claim for damages, Borrower
e date the notice is given, Lender is authorized to collect
restoration or repair of the Property or to the sums secured
¢, "Opposing Party” means the third party that owes
t whorn Borrower has a right of action in regard to

taking, destruction, or [as

In the event of a partial
of the Property immediatel
of the sums secured imme:

and apply the Miscellaneous Proceeds &i
by this Security Instrument, whether or
Borrower Miscellaneous Proceeds or the
Miscellaneous Proceeds.

Borrower shall be in default if any ac r proceeding, whether civil or criminal, is begun that, in
Lender’s judgment, could result in forfeitura &f the Property or other material impairment of Lender's
interest in the Property or rights under this Séctrity Instrument. Borrower can cure such a default and, if
acceleration has occurred, reinstate as providedin Sectiop#1 %, by causing the action or proceeding to be
dismissed with a ruling that, in Lender’s judgment, preclides farfeiture of the Property or other material
impairment of Lender's interest in the Property or rights wnderithis Security Instrument. The proceeds of
any award o claim for damages that are attribuiable; i ent of Lender’s interest inthe Property
are hereby assigned and shall be paid to Lender. ,

All Miscellaneous Proceeds that are not applied to
in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waivar, Extension of the time for pay-
ment or medification of amortization of the sums secured by Security Instrument granted by Lender to
Borrower or any Successor in Interest of Borrower shall not ease the liability of Borrower or
any Successors in Interest of Borrower. Lender shall not be requir commsance proceedings againstany
Successor in Interest of Borrower or to refuse to extend time for p r.stherwise modify amortization
of the sums secured by this Security Instrument by reason of any de 1ges by the original Borrower
or any Successors in interest of Borrower. Any forbearance by Lengle; ing any right or remedy
including, without limitation, Lender's acceptance of payments from third persdsis, gntities or Successors
in Interest of Borrower or in amounts less than the amount then due,
the exercise of any right or remedy.

13. Jointand SeveralLiability; Co-signers; Successors and Assigns
and agrees that Borrower's obligations and liability shall be joint and s
who co-signs this Security instrument but does not execute the Note (a "co
Security Instrument only to mortgage, grant and convey the co-signer’s interest
terms of this Security Instrument; (b) is not personally obligated to pay the sums seg
Instrument; and (c) agrees that Lender and any other Borrower can agree to ex
make any accommodations with regard to the terms of this Security Instrument
to-signer’s consamnt,

Subject to the provisions of Section 18, any Successor in Interest of Borrower who &5
obligations under this Security Instrument in writing, and is approved by Lender, shalt gbtail
rower's rights and benefits under this Security Instrument. Borrower shall not be released from Bokrows
obligations and liability under this Security Instrument unless Lender agrees to such releas
covenants and agreements of this Security Instrument shall bind (except as provided in S
benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connecti
rower'’s default, for the purpose of pratecting Lender's interest in the Property and rights under thi
Instrument, including, but not limited to, attorneys’ fees, property inspection and valuation fees. Ifvregs

Initiats: _ 737,
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LOAN #: 7012918

other fees, the absence of express authority in this Security Instrument to charge a specific fee to
B@_ ower_shall not be construed as a prohibition on the charging of such fee. Lender may not charge fees
pressly prohibited by this Security instrument or by Applicable Law.
bé Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted
e m% rest or other loan charges collecied or 10 be collected in connection with the Loan exceed
. (@) any such loan charge shall be reduced by the amount necessary to reduce
ge to the permltted limit; and (b) any sums already collected from Borrower which exceeded
limits will be refunded to Borrower. Lender may choose to make this refund by reducing the
4 yhder the Note or by making a direct payment to Borrower. If a refund reduces principal,
ie'treated as a partial prepayment without any prepayment charge {whether or not a
yrovided for under the Note). Borrower's acceptance of any such refund made by

prepayriest charge
or will constitute a waiver of any right of action Borrower might have arising out

direct paymsit to Bo

15. Notices. Al e5,given by Borrower or Lender in connection with this Security Instrument must
be in writing. Any notige t&Barrower in connection with this Security Instrument shall be deemed to have
been given to Borp mailed by first class mail or when actually delivered to Borrower's notice
. Notice to any one Borrower shall constitute notice to all Borrowers unless
irgs otherwise, The notice address shall be the Property Address unless
titute notice address by notice to Lender. Borrower shall promptly notify
f\iaddress If Lender specifies a procedure for reporting Borrower's change

Applicable Law express Vs
Borrower has designated

dress under this Security Instrument at any one time. Any notice to
by mailing it by first class mail to Lender’s address stated herein
dress by notice to Borrower. Any notice in connection with this
ave been given to Lender until actually received by Lender. If
-iment is also required under Applicable Law, the Applicable Law
wrement under this Security Instrument,
of Construction. This Security Instrument shallbe governed
“which the Property is located. All rights and obligations
contained in this Security Instrument’ t to any requirements and limitations of Applicable Law.
Applicable Law might explicitly or implicitiy 2. “parties to agree by contract or it might be silent, but
such silence shall not be construed as a;prahibjtion-against agreement by contract. In the event that any
provision or clause of this Security Instrury 51 the Note conflicts with Applicable Law, such conflict shall
not affect other provisions of this Security ument or the Note which can be given effect without the
conflicting provision.

As used in this Security Instrument: (aJiwords of the masculine gender shall mean and include
corresponding neuter words or words of the fémiinine gen b) words in the singular shall mean and
include the plural and vice versa; and (c) the word “ma gives,sole discretion without any obligation to
take any action.

17. Borrower's Copy. Borrower shall be givenong copy of the Note and of this Security Instrument,

18. Transfer of the Property or a Beneficial Interest i rrower. As used in this Section 18, "Inter-
estin the Property” means any legal or beneficial intere Pr@ﬁeﬂy including, but not limited to, those
beneficial interests transferred in a bond for deed, contra installment sales contract or escrow
agreement, the intent of which is the transfer of title by Borro atiare date to a purchaser,

If all or any part of the Property or any Interestin the Prop ansferred (or if Borrower is not
a natural person and a beneficial interest in Borrower is sold d) without Lender's prior written
consent, Lender may require immediate payment in full of a red-by this Security Instrument.
However, this option shall not be exercised by Lender if such exere ited by Applicable Law.

if Lender exercises this opticn, Lender shall give Borrower notj ration. The notice shall
provide a period of not less than 30 days from the date the notice is: yecordance with Section 15
within which Borrower must pay all sums secured by this Security In ‘Borrgwer fails to pay these
sums prior to the expiration of this period, Lender may invoke any re nitted by this Security
Instrurnent without further notice or demand on Borrower.

19. Borrower's Right to Reinstate After Acceleration. If Borrower
rower shall have the right to have enforcement of this Security Instrument ontinuéd-at any time prior
to the earliest of: (a) five days before sale of the Property pursuant to any power of cantained in this
Security Instrument; (b) such other period as Applicable Law might specify for the terriingtion of Borrower's
right to reinstate; or (c) entry of a judgment enforcing this Security Instrument. Tho ftions are that
Borrower: (a) pays Lender all sums which then would be due under this Secu mert and the
Note as if no acceleration had occurred; (b) cures any default of any other coven -
pays all expenses incurred in enforcing this Security Instrument, including, but not lis
attorneys fees, property inspection and valuation fees, and other fees incurred for the: plurgose of.pr ect-
ing Lender’s interest in the Property and rights under this Security Instrument; and (d
as Lender may reasonably require to assure that Lender's interest in the Property and i
Security Instrument, and Borrower's obligation to pay the sums secured by this Security Inis
continue unchanged. Lender may require that Borrower pay such reinstatement sums and & pemies i
one or more of the followung forms, as selected by Lender: (a) cash; (b) money order, {c) certafted ch Y5l

unless Lender has designaE
Security Instrument shall no
any notice required by this Se

by federal law and the Iaw of the _]f

5 certain conditions, Bor-

whose deposﬁs are insured by a federal agency, mstrumentallty or entity; or (d) Electronic Funds T
Upon reinstatement by Borrower, this Security Instrument and obligations secured hereby shall:

-
Initials: —_’«
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LOAN #: 7012918
active as if no acceleration had occurred. However, this right to reinstate shall not apply in the case
eleration under Section 18.
ale of Nate; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest
{together with this Security Instrument) can be sold one or more times without prior notice to
53]e might result in a change in the entity (known as the "Loan Servicer”) that collects Periodic
ts=dug under the Note and this Security Instrument and performs other mortgage loan servicing
he Note, this Security Instrument, and Applicable Law. There also might be one or more
an Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer,
en written notice of the change which will state the name and address of the new Loan
to which payments should be made and any other information RESPA requires in
of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by
an the purchaser of the Note, the mortgage loan servicing obligations to Borrower
Servicer or be transferred to a successor Loan Servicer and are not assumed
s otherwise provided by the Note purchaser.
er may commence, join, or be joined to any judicial action (as either an indi-
a class) that arises from the other party’s actions pursuant to this Security
e other party has breached any provision of, or any duty owed by reason
such Borrower or Lender has notified the other party {with such notice
quirements of Section 15) of such alleged breach and afforded the other
I=after the giving of such notice to take corrective action. If Applicable
it elapse before certain action can be taken, that time period will be
of this paragraph. The notice of acceleration and opportunity to
ion 22 and the notice of acceleration given to Borrower pursuant
notice and opportunity to take corrective action provisions of

connectity
a Loan Senyi
will remai

vidual litigant or the’
Instrument or that aliegesith
of, this Security Instrumesit, L
given in compliance with th
party hereto a reasonabit
Law provides a time péris:
deemed to be reasonab
cure given to Borrower pu
to Section 18 shall be dee
this Section 20.

21. Hazardous Substa ed in this Section 21: {a) "Hazardous Substances” are those
substances defined as toxic or tances, pollutants, or wastes by Environmental Law and
the following substances: gascling, keras ather flammable or toxic petroleum products, toxic pesti-
cides and herbicides, volatile solvé Is containing asbestos or formaldehyde, and radioactive
materials; (b) "Environmental Law" e eral laws and laws of the jurisdiction where the Property
is located that relate to health, safety or énvironmgfial protection; {c) “Environmental Cleanup” includes
any response action, remedial action, B iction, as defined in Environmental Law; and {(d) an
“Environmental Condition” means a cogditi t can cause, contribute to, or otherwise trigger an
Environmental Cleanup.

Borrower shall not cause or permit the p
Substances, or threaten to release any Hazardel C
do, nor allow anyone else to do, anything affecting the Propefty (a) that is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or (€} which, due to the presence, use, or release of
rsely affedts the value of the Property. The preced-
or storage on the Property of small quantities of
propriate to normal residential uses and to
dous.substances in consumer products).
vestigation, claim, demand, lawsuit
te party involving the Property and any
r has gctual knowledge, (b) any Environ-

ence, use, disposal, storage, or release of any Hazardous
aus Substances, on or in the Property. Borrower shall not

ing two sentences shall not apply to the presence, 4
Hazardous Substances that are generally recognized, tg be
maintenance of the Property (including, but not limitec

Borrower shall promptly give Lender written notice
or other action by any governmental or regulatory agency o
Hazardous Substance or Environmental Law of which Borr
mental Condition, including but not limited to, any spilling, le cliarge, release or threat of release
of any Hazardous Substance, and (c) any condition caused By thePreSepce, use or release of a Hazard-
ous Substance which adversely affects the value of the Property-if’ wer tearns, or is notified by any
governmental or regulatory authority, or any private party, that any fep
Hazardous Substance affecting the Property is necessary, Borrower shall
remedial actions in accordance with Environmental Law. Nothing betein shalf crgate any obligation on
Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covena

22. Acceleration; Remedies. Lender shall give notice to Borrowe
ing Borrower's breach of any covenant or agreement in this Securit
acceleration under Section 18 unless Applicable Law provides otherwise). Th:
(a) the default; (b) the action required to cure the default; (c) a date, not le
the date the notice is given to Borrower, by which the default must be cured;
cure the default on or before the date specified in the notice may resultin ac
secured by this Security Instrument and sale of the Property at public auctign
than 120 days in the future. The notice shall further inform Borrower of the rigki
acceleration, the right to bring a court action to assert the non-existence of a d
defense of Borrower to acceleration and sale, and any other matters required to be
notice by Applicable Law. If the default is not cured on or before the date specified i
Lender at its option, may require immediate payment in full of all sums secured b his
Instrument without further demand and may invoke the power of sale and/or any o
permitted by Applicable Law. Lender shall be entitled to collect all expenses incurred fippu
the remedies provided in this Section 22, including, but not limited to, reasonable attorn;
and costs of title evidence.

agree-as follows:
dcgeleration follow-
fit (but not prior to

Initials:
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LOAN #: 7012918

ender invokes the power of sale, Lender shall give written notice to Trustee of the occur-
of .an event of default and of Lender’s election to cause the Property to be sold. Trustee and
Il take such action regarding notice of sale and shall give such notices to Borrower and
persons as Applicable Law may require. After the time required by Applicable Law and
ubication of the notice of sale, Trustee, without demand on Borrower, shall sell the Property

: to the highest bidder at the time and place and under the terms designated in the
one or more parcels and in any order Trustee determines. Trustee may postpone
rty for a period or periods permitted by Applicable Law by public announcement
ce fixed in the notice of sale. Lender or its designee may purchase the Property

I“detiver to the purchaser Trustee’'s deed conveying the Property without any
covenant g pressed or implied. The recitals in the Trustee's deed shall be prima facie
evidence &f sie truth 6f the statements made therein. Trustee shall apply the proceeds ofthe sale in
10'all expenses of the sale, including, but not limited to, reasonable Trustee's
all sums secured by this Security Instrument; and (c) any excess to the
Person or persons ghtitled to it or to the clerk of the superior court of the county in which
the sale took place.
23. Reconveyance:{Upps Bayment of all sums secured by this Security Instrument, Lender shall
request Trustee to reconvey the Property and shall surrender this Security Instrument and all notes evi-
dencing debt secured bythis Seewrity Instrument to Trustee. Trustee shall reconvey the Property without
warranty to the persory legally entitied to it. Such person or persons shall pay any recordation
costs and the Trustee's Te preparing the reconveyance.
24, Substitute Trustee.! In accerdance with Applicable Law, Lender may from time to time appoint
a successor rustee to any ppoirted hereunder who has ceased to act. Without conveyance of
the Property, the successor t cceed to all the title, power and duties conferred upon Trustee
herein and by Applicable Law. ™™
25. Use of Property. The Pro
26. Attorneys’ Fees. Lende
any action or proceeding to constru
fees,” whenever used in this Securit
by Lender in any bankruptcy proceedin

ORAL AGREEMENTS OR ORAL COI
TO FORBEAR FROM ENFORCING
UNDER WASHINGTON LAW.

’ SAYMENT OF A DEBT ARE NOT ENFORCEABLE

BY SIGNING BELOW, Borrower accepts &nd agre
Security Instrument and in any Rider executed by Borrgw

A=

RACHEL FOWLER

fo0'the terms and covenants contained in this
recorded with it.

10/2242  (Seal)
DATE

STATE OF l,_{ } l

On this day personally appeared before me RACHEL FOWLER to
individual party/parties described in and who executed the withi
and acknowledged that he/she/they signed the same as hisfher/th
deed, for the uses and purposes therein mentioned.

GIVEN under my hand and official seal this _ A7

a T
Notary Public in an
Washington, residing at

My Appointment Expires on \O\%ﬂ\ 2 0\8

LOUREA L. GARKA -
STATE OF WASHINGTON

NOTARY --+-- PUBLIC
My Commission Expires 10-27-2013

Initials: __/</F 77
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Péoples Bank
% ID: 406872
Originater: Jennifer Thompson

. Rrd
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MIN: 1001359-0007012918-1

CONDOMINIUM RIDER

INBGMINIUM RIDER is made this 26th day of October, 2017

: d into and shall be deemed to amend and supplement the Mortgage,
r Security Deed (the “Security Instrument”) of the same date given by
the undetgign ‘Borrower”) to secure Borrower's Note to Peoples Bank, a State
Chartered Bank

(the “Lender”)
sring the Property described in the Security Instrument and
Street Unit #5, Mount Vernon, WA 98274,

of the same da
located at. 1513 E Divigi

The Property includes

iether with an undivided interest in the common ele-
ments of, a condomin

mown as; Division Street Village Condo

{the “Condominium Project”).
efitity which acts for the Condominium Project (the
property for the benefit or use of its members or
s Borrower's interest in the Owners Association
f Bdrrower's interest.

If the owners association
“Owners Association”) holdstitl
shareholders, the Property alg
and the uses, proceeds and benéfit;

CONDOMINIUM COVENANTE
in the Security Instrument, Borr
follows:

A. Condominium Obligations. Borrower shall perform all of Borrower’s obligations
under the Condominium Project’s Constifuent Dogliments. The “Constituent Documents’
are the: (i) Declaration or any other documentavhithcreates the Condominium Project;
(ii) by-laws; (iii) code of regulations; and (iv) ether equivalent documents. Borrower shall
promptly pay, when due, all dues and assesgments ignposed pursuant to the Constitu-
ent Documents.

B. Property Insurance. Salong as the Owne! iation maintains, witha gener—
ally accepted insurance carrier, a “master” or “blanket” policy on the Condominium Project
which is satisfactory to Lender and which provide$ insurarica coverage in the amounts
(including deductible levels), for the periods, and ésg%ainstﬁ' ss by fire, hazards included
within the term “extended coverage,” and any otherfiazard uding, but not limited to,
earthquakes and floods, from which Lender requires-ins en: (i) Lender waives
the provision in Section 3 for the Periodic Payment to L f the yearly premium
installments for property insurance on the Property; and r's obligation under
Section 5 to maintain property insurance coverage on thg Y is deemed satisfied
to the extent that the required coverage is provided by the @wners.Association policy.

What Lender reciuires as a condition of this waiver can change duringthe term of the loan.

Borrower shall give Lender prompt notice of any lap required property
insurance coverage provided by the master or blanket po :

in the event of a distribution of property insurance procee
repair following a loss to the Property, whether to the unit or to
proceeds payable to Borrower are hereby assigned and shall be
application to the sums secured by the Security Instrument, whe
with the excess, if any, paid to Borrower. -

C. Public Liability Insurance. Borrower shall take such actions &;
able to insure that the Owners Association maintains a public liability in
acceptable in form, amount, and extent of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damag, 1
consequential, payable to Borrower in connection with any condemnaticn ¢« 9
taking of all or any part of the Property, whether of the unit or of the common elenients,
or for any conveyance in lieu of condemnation, are hereby assigned and shali:be |
to Lender. Such proceeds shall be applied by Lender to the sums secured by the-Bed
rity Instrument as provided in Section 11. .

addition tothe covenants and agreements made
and Lender further covenant and agree as

lieuw-of rastoration or
Mo ments, any
Lender for
n due,
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Lender’s Prior Consent. Borrower shall not, except after notice to Lender and
nder's prior written consent, either partition or subdivide the Property or consent to:
bandgnment or termination of the Condominium Project, exceft for abandonment
matio required by law in the case of substantial destruction by fire or other casualty
“of & taking by condemnation or eminent domain; (ii) any amendment to any
Constituent Documents if the provision is for the express benefit of Lender,
essional management and assumption of selfi-management of the
;*or{iv) any action which would have the effect of rendering the public
rage maintained by the Owners Association unacceptable to Lender.
F. Remed:i Botrower does not pay condominium dues and assessments
when due, then'Le pay them. Any amounts disbursed by Lender under this
paragraph F shall become.additional debt of Borrower secured by the Security Instru-
ment. Unless BorrowsT snd Lender agree to other terms of payment, these amounts
shall bear interest frénrthe ddte of disbursement at the Note rate and shall be payable,
with interest, upon‘roti 1 ender to Borrower requesting payment.

provision of
(iii) termirsgti
Owners Associdt
liability insurance £

r accepts and agrees to the terms and covenants con-

/0 [2#h7 (Seal)

RACHEL FOWLER DATE
MULTISTATE CONDOMINIUM RIDER--Single Family--Fannie Mae/Freddie Mac Ul MENT /ﬂ}é’
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“ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
(MERS Rider)

THIS “{10 F ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
("MERS Rider”) je this 26th day of October, 2017, and is
incorporated ends and supplements the Deed of Trust (the "Security

Instrument”) of ftie same

are one of More Person
Peoples Bank, a Stat

e given by the undersigned (the "Borrower,” whether there

dersigned) to secure Borrower’s Note to
hartered Bank

("Lender”) of the sam
Instrument, which is lo
1513 E Division Street U

ate ‘dng covering the Property described in the Security

Mo ptVernon,WA 98274.

In addition to the covenants a eements made in the Security Instrument, Borrower
and Lenderfurther covenantand agreé thagthe Security Instrumentis amended asfollows:

A. DEFINITIONS
1. The Definitions section
"Lender” is Peoples Bank .

e Security Instrument is amended as follows:

Lenderis a State Chartered Bank
under the laws of Washington.
2219 Rimland Dr., Ste. 401, Bellingham, WA 9

organized and existing
Lender’s address is

Lender is the beneficiary under this Security Instrume m “Lender” includes
any successors and assigns of Lender.

“"MERS" is Mortgage Electronic Registration Sy
corporation that is the Nominee for Lender and is acting
organized and existing under the laws of Delaware, and has.an a
number of P.O. Box 2026, Flint, Ml 48501-2026, tel. (888
appointed as the Nominee for Lender to exercise the rights,
Lender as Lender may from time to time direct, including but ng :
SUCCesSOor trustee, assigning, or releasing, in whole or in part this.Séc
foreclosing or directing Trustee to institute foreclosure of this Se
or taking such other actions as Lender may deem necessary or,
this Security Instrument. The term "MERS” includes any successor;
MERS. This appointment shall inure to and bind MERS, its success‘lr

as well as Lender, until MERS' Nominee interest is terminated.

ERS is a separate
‘L ender, MERS is
ss and telephone
-MERS. MERS is

2. The Definitions section of the Security Instrument is further ame
the following definition:
“Nominee" means one designated to act for another as its represerﬂ:at
a limited purpose.
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LOAN #: 7012918
FER OF RIGHTS IN THE PROPERTY
‘;_sfer of Rights in the Property section of the Security Instrument is

Instrument secures to Lender: (i) the repayment of the Loan, and
ions and modifications of the Note; and (ii) the performance of
.and agreements under this Security Instrument and the Note.
ewer irrevocably grants and conveys to Trustee, in trust, with
ing described property located in the

[Type of Recording Jurisdiction] of

‘ [Name of Recording Jurisdiction]:

Unit 5, DIVISION STR VILLAGE, a condominium, according to the
Declaration theregt récol December 1, 2006, under Auditor’'s File No.
200612010120, and a nidments thereto, records of Skagit County,
Washington and Survey Map and Plans thereof recorded December 1, 2006
under Auditor's File Ne, 2006’1 2610119, records of Skagit County, Washmgton
Situated in Skagit Couinfy,:Was

Unit 5 Division Street Vi

For this purpose
power of sale,
County ‘
Skagit

which currently has the address of 1513 E D ﬁtm Unit #5, Mount Vernon,

[Street][City]
WA 98274 ("Property Address"}:
[State] [Zip Code]

TOGETHER WITH alfthe improvements noworh
and all easements, appurtenances, and fixtures now or he
All replacements and additions shall also be covered by thiis.Se
the foregoing is referred to in this Security Instrument as the *

Lender, as the beneficiary under this Security Instrure
as the Nominee for Lender. Any notice required by Applicablé
Instrument to be served on Lender must be served on MERS.ds
Nominee for Lender. Borrower understands and agrees that MERS, 4
Nominee for Lender, has the right to exercise any or all interests gr‘
to Lender, including, but not limited to, the right to foreclose and s
and to take any action required of Lender including, but not limited to;
releasing this Security Instrument, and substituting a successor trustee

fter erected onthe property,
ﬂer“‘é art of the property.
nstrument, All of

gnates MERS
IS Secunty

C. NOTICES
Section 15 of the Security Instrument is amended to read as follows:
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ment shall be deemed to have been given to Borrower when mailed
or when actually delivered to Borrower’s notice address if sent
otice 1o any one Borrower shall constitute notice to all Borrowers
Law expressly requires otherwise. The notice address shall be
'e8s unless Borrower has designated a substitute notice address
3orrower shall promptly notify Lender of Borrower’s change of
ecifies a procedure for reporting Borrower’s change of address,
report a change of address through that specified procedure.
gsignated notice address under this Security Instrument at
ender shall be given by delivering it or by mailing it by first
ress stated herein unless Lender has designated another
ar. Borrower acknowledges that any notice Borrower
“alse ‘be provided to MERS as Nominee for Lender until
minated, Any notice provided by Borrower in connection
ot be deemed to have been given to MERS until
iy-fotice in connection with this Security Instrument
n given to Lender until actually received by Lender. If
it rument is also required under Applicable Law,
sfy the corresponding requirement under this

then Borrower st
There may be. gily-or
any one time. Any nG
class mail to Lende
address by notice
provides to Lender mus
MERS' Nominee intere
with this Security Instr
actually received by ME
shall not be deemed to havesDi
any notice required by this™3
the Applicable Law requiremsg
Security Instrument.

D. SALE OF NOTE; CHANGEOF N SERVICER; NOTICE OF GRIEVANCE
Section 20 of the Security wiment is amended to read as follows:
20.Sale of Note; Change of. .oan Servicer; Notice of Grievance. The Note
or a partial interest in the Note (together with this Security Instrument) can be sold
one or more times without prior noticexto Borrg: Lender acknowledges that until it
directs MERS to assign MERS's Nominee intérest, i this Security Instrument, MERS
remains the Nominee for Lender, with the gutfiority to exercise the rights of Lender. A
sale might result in a change in the entity (kripwn zs:the "Loan Servicer”) that collects
Periodic Payments due under the Note an ijty Instrument and performs
other mortgage loan servicing obligations ungér the-tete, this Security Instrument,
and Applicable Law. There also might be one or mbre changes of the Loan Servicer
unrelated to a sale of the Note. If there is a changeiof thesLban Servicer, Borrower will
be given written notice of the change which will stat name and address of the
new Loan Servicer, the address to which payments-s = made and any other
information RESPA requires in connection with a notice/oftransfer of servicing. If the
Note is sold and thereafter the Loan is serviced by ailoan Sepvicer other than the
purchaser of the Note, the mortgage loan servicing obligations to' Borrower will remain
with the Loan Servicer or be transferred to a successot-Loan,Servicer and are not
assumed by the Note purchaser unless otherwise provided Hy-the Note purchaser.
Neither Borrower nor Lender may commence, join, oribe joined.to any judicial
action (as either an individual litigant or the member of a class) thatarisgs from the
other party's actions pursuant to this Security Instrument or that-ak
party has breached any provision of, or any duty owed by rea
Instrument, until such Borrower or Lender has notified the other pait
given in compliance with the requirements of Section 15) of such alle
afforded the other party hereto a reasonable period after the giving of seck
take corrective action. If Applicable Law provides a time period which-must .
before certain action can be taken, that time period will be deemed to befeas:
for purposes of this paragraph. The notice of acceleration and opportunity
to Borrower pursuant to Section 22 and the notice of acceleration given t
pursuant to Section 18 shall be deemed to satisfy the notice and opportunig
corrective action provisions of this Section 20.
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TITUTE TRUSTEE
ioh 24 of the Security Instrument is amended to read as follows:
tute Trustee. In accordance with Applicable Law, Lender or MERS may
fromtimigtosime appoint a successor trustee to any Trustee appointed hereunder who has
oat:, Withgut conveyance of the Property, the successor trustee shall succeed
to all the title, power.and duties conferred upon Trustee herein and by Applicable Law.

BY SIGM
contained in this

s

BEL'OW, Borrower accepts and agrees to the terms and covenants
RS*Rider.

Jol22h7- (Seal)

RACHEL FOWLER DATE
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