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Peoples Bank
Attn: Loan Servic
P.O. Box 233
Lynden ,WA 982

Assessor's Parcel or A P124669, APN #: 4894-003-201-0000
Idg C, Mariner's Ridge, A Condo.

Bnclude lot, block and plat or section, township and range]

Trustee: Land Title Anacortes'

Title Order No.: 02-164284-OE
Escrow No.: 02-164284-OE
LOAN #: 7013229

ine For Recarding Data]

Land Title and Escrow DEED OF TRUST

[ MIN 1001359-0007013229-2
MERS PHONE #: 1-888-679-6377

DEFINITIONS
Words used in muttiple sections of this document
Sections 3, 11, 13, 18, 20 and 21. Certain rules regardfﬁg
are also provided in Section 16.

{A) "Security Instrument” means this document, which is
together with all Riders to this document.

(B) “"Borrower” is JAMES WILLIAM HIDEQ CARROLL, i
CARROLL AND DEBORA H. CARROLL, HUSBAND AND WiFE

helow and other words are defined in
‘usage.of words used in this document

ber 26, 2017,

MAN, AND BRIAN E.

Borrower is the trustor under this Security Instrument.
(C) "Lender” is Peoples Bank .

Lenderis  a State Chartered Bank,
laws of Washington.

2219 Rimland Dr., Ste. 401, Bellingham , WA 938226.

nder the
er's address is

(D) "Trustee” is Land Title Anacortes.

(E) “"MERS" is the Mortgage Electronic Registration Systems, Inc. Lender has appointed MERS
nominee for Lender for this Joan, and attached a MERS Rider to this Security Instrument, to be exegt
Borrower, which further describes the relationship between Lender and MERS, and which is incorporate
into and amends and supplements this Security Instrument.
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LOAN #: 7013229
ote” means the promissory note signed by Borrower and dated October 26, 2017.
tesstates that Borrower owes Lender THREE HUNDRED TWENTY SEVEN THOUSAND
‘UNDREDFIFTYAND NO!»'OO*****************************************
£U.S. $327,750.00 } plus interest. Borrower has promised to pay this debtin regular
Fay?nents and to pay the debt in full not later than November 1, 2047

| Riders to this Security Instrument that are executed by Borrower. The following
ed by Borrower {check box as applicable]:

i [x] Condominium Rider _] Second Home Rider

[] Planned Unit Development Rider [ V.A, Rider

LI Biweekly Payment Rider

[x] Mortgage Electroit Peglstratlon Systems, Inc. Rider

[ ] Other(s) [specit

Il controlling applicable federal, state and local statutes, reguiations,
nd orders (that have the effect of law} as well as all applicable final,

ees, and Assessments” means all dues, fees, assessments and
wer or the Property by a condominium association, homeowners
association or similar organ;_
(L) “Electronic Funds Trang
draft, or similar paper instrument,
computer, or magnetic tape so ag'to
account. Such term includes, but

'nsfers and automated cleannghouse transfers.

rsation, settlement, award of damages, or proceeds
s ds paid under the coverages described in Section 5)
Tty (ii} condemnation or other taking of all or any part of the
on; or {iv) misrepresentations of, or omissions as to, the

for: (i) damage to, or destruction of, the P 2
Property; (jii) conveyance in lieu of condern
value andfor condition of the Property.
(O) "Mortgage Insurance” means insuran
on, the Loan.

(P} “Pericdic Payment” means the regularly schedu
the Note, plus (i) any amounts under Section 3 of thi
(Q) "RESPA"” means the Real Eslate Settlement
menting regulation, Regulation X (12 C.F.R. Part 1024},
additional or successor legislation or regulation that governs the
Instrument, "RESPA" refers to all requirements and restrictio
related mortgage loan” evenif the Loan does notqualify as a ™f

otecting Lender against the nonpayment of, or default

due for (i) principal and interest under

trument.

412 U.S.C. 52601 et seq.) and its imple-
ht be amended from time to time, or any

tbject matter. As used in this Security

e mposed in regard to a "federally

n title to the Property, whether
or not that party has assumed Borrower’s obligations under this Security Instrument.
TRANSFER OF RIGHTS IN THE PROPERTY
The beneficiary of this Security Instrument is MERS (solely as nomir;

int and the Note For
this purpose, Borrower |rrevocably grants and conveys to Trustee, in trust, r of sale, the following
described property located inthe County of Skagit

[Type of Recording Jurisdiction] [Name of Re

CONDOMINIUM " AS PER PLAT RECORDED UNDER AUDITOR'S FILE N .
DECLARATION RECORDED UNDER AUDITOR'S FILE NO. 200606120160, R
COUNTY, WASHINGTON.

SITUATE IN THE CITY OF ANACORTES, COUNTY OF SKAGIT, STATE OF WASHIP

Unit 201, Bldg C, Mariner's Ridge, A Condo.
% Initials:
m
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LOAN #: 7013229
currently has the address of 3706 Portage Lane Unit 201, Anacortes,

[Street] {Cityl
n 98221 ("Property Address”):

[Zip Code]

WITH ail the improvements now or hereafter crected on the property, and ail easements,
nd fixtures now or hereafter a part of the property. All replacements and additions shall

orrawer understands and agrees that MERS holds only legal title to the interests granted
'runty Instrument, but, if necessary to comply with law or custom, MERS (as nominee

o, the right to foreclose and sell the Property; and to take any action required of
imited 10, releasing and canceling this Security Instrument.

he Property and that the Property is unencumbered, except for encum-
ants and will defend generally the title to the Property against all ctaims
umbrances of record.

THIS SECURITY [HS]
covenants with limited afi
property.

Borrower shall pay when due the prineipal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due.srider the Note. Borrower shall also pay funds for Escrow
ltems pursuant to Section 3. Pay ]

; strument received by Lender as payment under the Note
or this Security Instrument is returned t er unpaid, Lender may require that any or all subsequent
payments due under the Note and this Sezurity Ingirument be made in one or more of the following forms,
as selected by Lender: (a) cash; (b) m ‘ ) cerlified check, bank check, treasurer’s check or
"Wn upon an institution whose deposits are insured by a
Electronic Funds Transfer,

ment or partial payments are insufficient
ial payment insufficient to bring the Loan
ghts to refuse such payment or partial

payments in the future, but Lender is not obligated tc:
accepted. If each Periodic Payment is applied as of its 5c
est on unapplied funds. Lender may hold such unapplied egrower makes payment to bring the
) “tirhe, Lender shall either apply such
funds or return them to Borrower. If not applied eatrlier, such fu ill be' applied to the outstanding principal

i which Borrower might have now

nt due under the Note and this

or in the future against Lender shall relieve Borrower from makia
Security [nstrument or performing the covenants and agreemel
et in this Section 2, ail pay-
ments accepted and applied by Lender shall be applied in.the following order of priority {a) interest due

be applied to each Periodic Payment in the order in which it becam
be applied first to late charges, second to any other amounts due und
to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Hay
ficient amount to pay any late charge due, the payment may be applied to the ;
late charge. If more than one Periodic Payment is outstanding, Lender may*a
from Borrower to the repayment of the Periodic Payments if, and to the extentthat’
paid in full. To the extent that any excess exists after the payment is applied to the
more Periodic Payments, such excess may be applied to any late charges due.
shall be applied first to any prepayment charges and then as described in the Note

Any application of payments, insurance proceeds, or Miscellancous Proceeds 1o
the Note shall not extend or postpone the due date, or change the amount, of the Pe GT

ent of one or
ifrayments

under the Note, until the Note is pald in full, a sum (the "Funds") to provide for payment
for: (a) taxes and assessments and other items which can attain priority over this Securit
a lien or encumbrance on the Property; (b} leasehold payments or ground rents on the
(c) premiums for any and all insurance required by Lender under Section 5; and (d) Mortgag
premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Mortga
ance premiums in accordance with the provisions of Section 10. These items are called "Escrow |t&m
At origination or at any time during the term of the Loan, mayyequire that Community Associ
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LOAN #: 7013229
_Eiue ‘Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments
e an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to be paid under

Qb_ @a igh to  pay the Funds for any or all Escrow Items. Lender may waive Borrower’s obligation to pay to
s.for any or all Escrow ftems at any time. Any such waiver may only be in writing. In the event

j g such payment within such time period as ‘Lender may reqwre Borrower’s obligation
suc) payments and to prowde recerpts shall for all purposes be deemed to be a covenant and

i all Escrow items at any time by a notice given in accordance with Section
Borrower shall pay to Lender all Funds, and in such amounts, that are then
required under thi

Lender may, atany & ct and hold Funds in an amount (a) sufficient to permit Lender to apply the
Funds atthe time spemﬂeﬁ u ESPA, and (b) not to exceed the maximum amount a lender can require
under RESPA. Lender shal¥estimate the amount of Funds due on the basis of current data and reasonable
estimates of expenditurgs of futeré Bscrow Items or otherwise in accordance with Applicable Law.

The Funds shall be'held i geriristitytion whose deposits are insured by a federal agency, instrumental-
ity, or entity (including Lendér/if Lendgetf is an institution whose deposits are so insured) or in any Federal
Home Loan Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time specified
under RESPA. Lender shalt.niat chargé Bdéerower for holding and applying the Funds, annually analyzing
the escrow account, or verify Hw ltems, unless Lender pays Borrower interest on the Funds
and Applicable Law permits Lend ake such a charge. Unless an agreement is made in writing or
Applicable Law requires interes paid.emihe Funds, Lender shall not be required 1o pay Borrower
any interest or earnings on the ner [
shall be paid on the Funds. Lend
Funds as required by RESPA.

Lender the amount necessary to make up3il
12 monthly payments, If there is a deficienc
shall notify Borrower as required by RESPA,
make up the deficiency in accordance with RESPA, but i

Upon payment in full of all sums secured by this Sesur
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxe
utable to the Property which can attain priority over th
rents on the Property, if any, and Community Association £
that these items are Escrow ltems, Borrower shall pay them in
Borrower shall promptly discharge any lien whlch has ;)

hortage in accordance with RESPA, but in no more than
Funds held in escrow, as defined under RESPA, Lender
all pay to Lender the amount necessary 1o
re than 12 monthly payments.

trument, Lender shall promptly refund to

rovided in Section 3.

his Security Instrument unless
he lien in a manner acceptable
b) contests the lien in good faith
nder's opinion operate to

to Lender but only so long as Borrower is performing such ag
by, or defends against enforcement of the lien in, legal procee

perty is subject to a lien
which can attain priority over this Security Instrument, Lender may g notice identifying the
lien. Within 10 days of the date on which that notice is given, Borrower 1
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estat

ing service used by Lender in connection with this Loan.

the Property insured against Ioss by fire, hazards included within the term * extend
other hazards including, but not limited to, earthquakes and floods, for which Lend
This insurance shall be malntamed in the amounts (including deductrble levels) 4

ofthe Loan. The insurance carrier providing the insurance shall be chosen by Borrower :
rightto disapprove Borrower’s choice, which right shall not be exercised unreasonably. L

services and subsequent charges ‘each time remappings or similar changes occur which recis at
aﬁect such determination or certification. Borrower shall also be responsrble for the paymeny farw fe

determination resulting from an objection by Borrower.
If Borrower fails to maintain any of the coverages described abgye, Lender may obtain ir )
coverage, at Lender’s option and Borrower's expe i er no obligation to purchdse
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LOAN #: 7013229
Qular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
protect Borrower, Borrower's equity in the Property, or the contents of the Property, against any risk,

argor:liability and might provide greater or lesser coverage than was previously in effect. Borrower
'6v;iédges that the cost of the insurance coverage so obtained might significantly exceed the cost of

| debt of Borrower secured by this Security Instrument. These amounts shall bear interest
om the date of disbursement and shall be payable, with such interest, upon notice from
er requesting payment.

icies required by Lender and renewals of such policies shall be subject to Lender’s
ach policies, shall include a standard mortgage clause, and shall hame Lender as
dditional loss payee. Lender shall have the right to hold the policies and renewal
uires, Borrower shall promptly give to Lender ali receipts of paid premiums and
per obtains any form of insurance coverage, not otherwise required by Lender,

: rigagee and/or as an additional loss payee.
in the event of loss s Bokréwer shall give prompt notice to the insurance carrier and Lender. Lender

in writing, any insurance
shall be applied to restor
and Lender’s security |
right to hold such insuraiic
ensure the work has bee
undertaken promptly. Lend
or in a series of progress pay

ests, whether or not the underlying insurance was required by Lender,
0r repair of the Property, if the restoration or repair is economically feasible

retained by Borrower shall not bgf paid out f:ﬂxe msurance proceeds and shall be the sole obllgatlon of
Borrower. If the restoration or rep
the insurance proceeds shall be ap,
then due, with the excess, if any, paid t
provided for in Section 2.

If Borrower abandons the Prope

insurance carrier has offered to settle a clai en Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. Irieither event, or if Lender acquires the Property under Sec-
tion 22 or otherwise, Borrower hereby assign B i

in an amount not to exceed the amounts unpai
other of Borrower's rights (other than the right to any
under all insurance policies covering the Property, i
of the Property. Lender may use the insurance proci
amounts unpaid under the Note or this Security Instn
6 Occupancy. Borrowersha“occupy estabhsh andLss

or this Security Instrument, and (b) any
unearmned premiums paid by Borrower)
-h rights are applicable to the coverage
repair or restore the Property or to pay
ther or not then due.

ctions. Borrower shall not
it waste on the Property.
perty inorder to prevent
s it is determined pursu-

the Property from deteriorating or decreasing in value due to its condig
ant to Section 5 that repair or restoration is not economlcally feasib

proceeds for the repairs and restoration in a single payment or in a seriesiof progee payments as the
work is completed. If the insurance or condemnation proceeds are not sufficies: i or restore the
Property, Borrower is not relieved of Borrower’s obligation for the completion OF e

Lender or its agent may make reasonable entries upon and inspections of the £
sonable cause, Lender may inspect the interior of the improvements on the Pr
Borrower notice at the time of or prior to such an interior inspection specifying sucl

8. Borrower’s Loan Application. Borrower shall be in defaultif, during the Loan,
Borrower or any persons or entities acting at the direction of Borrower or with Borrowe
consent gave materially false, misleading, or inaccurate information or statements to Leti
provide Lender with material information) in connection with the Loan. Material represen;
but are not limited to, representations concerning Borrower's occupancy of the Property
principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security fiastrum:
if (a) Borrower fails to perform the covenants and agreements contained in this Security Inst
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LOAN #: 7013229

ementof a lien which may attain priority over this Security Instrument or to enforce laws or regulations),
rower has abandoned the Property, then Lender may do and pay for whatever is reasonable or

g and/or assessing the value of the Property, and securing and/or repairing the Property Lender's
s caitinglude, but are not limited to: (a) paying any sums secured by a lien which has priority over this
tryrent; (b) appearing in court; and () paylng reasonable attomeys' fees to protect its interest

agreed that ¥

Any a 5
secured by this S ,
disbursement and shall
payment. A

If this Security i 4
Borrower shall not surreird
the ground lease. Borrows

no liability for not taking any or all actions authorized under this Section 9.

d by Lender under this Section 9 shall become additional debt of Borrower
trument. These amounts shall bear interest at the Note rate from the date of
able, with such interest, upon notice from Lender to Borrower requesting

S0na leasehold, Borrower shall comply with ali the prowsnons of the lease.
hetleasehold estate and interests herein conveyed or terminate or cancel
all not, without the express written consent of Lender, alter or amend the
ir@%"iae title to the Property, the leasehold and the fee title shall not merge

10. Mortgage Insura ¥
Borrower shall pay the preréwi
the Mortgage Insurance coy
that previously provided suck
ments toward the premiums for
coverage substantially equivalery
equivalent to the cost to Borrowe
gage insurer selected by Lender. If
Borrower shall continue to pay to Lende
when the insurance coverage ceased 10

d to maintain the Mortgage Insurance in effect. If, for any reason
'd by Lender ceases to be available from the mortgage insurer

ge Insurance Borrower shall pay the premiums required to abtain
e Mort-gﬂge Insurance prewously in effect, at a cost substantially

equivalent Mortgage Insurance coverage is not available,

fthe separately designated payments that were due
ender will accept, use and retain these payments as
a non-refundabile loss reserve in lieu of § surance. Such loss reserve shall be non-refundable,
notwithstanding the fact that the Loan is uitimétely paid in full, and |_ender shall not be required to pay Bor-
rower any interest or eamings on such lossreserve. Lender can no longer require loss reserve payments
if Mortgage Insurance coverage (in the amaéury and for the period that Lender requires) provided by an
insurer selected by Lender again becomes avaitable, is obtained, and Lender requires separately desig-

‘nated payments toward the premiums for Mortgége Insura Lender required Mortgage Insurance as a
condition of making the Loan and Borrower was requir & separately designated payments toward
the premiums for Mortgage Insurance, Borrower shail emiums reqmred to maintain Mortgage

Insurance ends in accordance with any written agree
such termination or until termination is required by Ap
rower's obligation to pay interest at the rate provided in

Mortgage Insurance reimburses Lender (or any entity that
incur if Borrower does not repay the Loan as agreed. Borro

enter into agreements with other parties that share or modify the&‘
are an terms and conditions that are satisfactory to the mortga

Mortgage Insurance premiums). ;

As aresult of these agreements, Lender, any purchaser of the Not
other entity, or any affiliate of any of the foregoing, may receive (directly or
from {or might be characterized as) a portion of Borrower's payments for Mo
for sharing or modifying the mortgage insurer's risk, or reducing losses. If
an affiliate of Lender takes a share of the insurer's risk in exchange for a sh
the insurer, the arrangement is often termed "captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower h:
Mortgage Insurance, or any other terms of the Loan. Such agreements will n
Borrower will owe for Mortgage Insurance, and they will not entitle Borrows

(b) Any such agreements will not affect the rights Borrower has - if any
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law, Th
may include the right to receive certain disclosures, to request and obtain ca
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, a
a refund of any Mortgage Insurance premiums that were unearned at the time of such
or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture, All Miscellaneous Proceed
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or e
the Property, if the restoration or repair is economical ible and4 ender's security is not legsen:
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, LOAN #:. 7013229
such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
{ender has had an opportunity to inspect such Property to ensure the work has been completed to
atisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for

Irs and restoration in a single disbursement or in a series of progress payments as the work is
ted-nless an agreement is made in writing or Applicable Law requires interest to be paid on such
oceeds, Lender shall not be required to pay Borrower any interest or earnings on such
ceeds. If the restoration or repair is not economically feasible or Lender's security would
iscellaneous Proceeds shall be applied to the sums secured by this Security Instrument,

ue, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be

if any, paid4o-Bory,
In the event of
of the Property imm

e fore the partial taking, destruction, or loss in value is equal to or greater
than the amount of’ be su

ecured by this Security Instrument immediately before the partial taking,
pss Borrower and Lender otherwise agree in writing, the sums secured by
feduced by the amount of the Miscellaneous Proceeds multiplied by the
ount of the sums secured immediately before the partial taking, destruc-
the fair market value of the Property immediately before the partial
Ay balance shall be paid to Borrower.
g, dedtruction, or loss in value of the Property in which the fair market value
artial taking, destruction, or loss in valug is less than the amount
he Ppartial taking, destruction, or 10ss in value, unless Borrower

this Secunty Instrument §ha
following fraction: (a) the tgt

by this Security Instrument whe
If the Property is abandoned;
Party (as defined in the next sen ake an award to settle a claim for damages, Borrower

e date the notice is given, Lender is authorized to collect

Miscellaneous Proceeds.
Borrower shall be in default if any ac r proceeding, whether civil or criminal, is begun that, in
of the Property or other material impairment of Lender's
t. Borrower can cure such a default and, if
by causing the action or proceeding to be
siture of the Property or other material

s Security Instrument. The proceeds of

dismissed with a ruling that, in Lender’s judgment, preg
impairment of Lender’s interest in the Property or righ
any award or claim for damages that are attributable
are hereby assigned and shall be paid to Lender.

in the order provided for in Section 2.
12. Borrower Not Released; Forbearance By Lende
ment or medification ofamortlzanon of the sums secured by i:'h Security Anstrument granted by Lender to
lease the liability of Borrower or
rignce proceedings against any

it erotherwise modify amortization
by the original Borrower
sing any right or remedy

s .&ntities or Successors
in Interest of Borrower or in amounts less than the amount then due shail ot b& g«waiver of or preclude
the exercise of any right or remedy.

any Successors in Interest of Borrower. Lender shall not be requgr
Successor in Interest of Borrower or to refuse to extend time for

Secunty Instrument only to mortgage, grant and convey the co-signer’s mteré@t;\
terms of this Security Instrument; (b) is not personally obligated to pay the sums
Instrument; and (c) agrees that Lender and any other Borrower can agree to ex
make any accommedations with regard to the terms of this Security Instrument
co-signer’s consent.

Gy this Security
%arbear or

obllgatlons under this Securlty Instrument in writing, and is approved by Lender, shalkgbtaig
rower’s rights and benefits under this Security Instrument. Borrower shall not be released i

benefit the successors and assigns of Lender.

14. Loan Charges, Lender may charge Borrower fees for services performed in connectio
rower's default, for the purpase of protecting Lender’s interest in the Property and rights under this
Instrument, including, but not limited to, attorneys’ f; perty ip§pection and valuation fees, |
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- LOAN #: 7013229
any other fees, the absence of express authority in this Security Instrument to charge a specific fee to
Bosrower:shall not be construed as a prohibition on the charging of such fee. Lender may not charge fees
& expressly prohibited by this Security Instrument or by Applicable Law.
& Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted
bt the'irgrest or other loan charges collected or to be collected in connection with the Loan exceed
Jifits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce
to e permitted limit; and (b) any sums already collected from Borrower which exceeded
15 will be refunded to Borrower. Lender may choose to make this refund by reducing the
winder the Note or by making a direct payment to Borrower. If a refund reduces principal,
e treated as a partial prepayment without any prepayment charge (whether or not a
“mrovided for under the Note). Borrower's acceptance of any such refund made by
wer will constitute a waiver of any right of action Borrower might have arising out

15. Notices. At e
be in writing. Any nofi

iven by Borrower or Lender in connection with this Security instrument must
rower in connection with this Security Instrument shall be deemed to have
ailed by first clags mail or when actually delivered to Borrower's notice
Notice to any one Borrower shall constitute notice to all Borrowers unless

ttice a@lcfress under this Security Instrument at any one time. Any notice to
Lender shall be given by deélivering it:of by mailing it by first class mail to Lender’s address stated herein
unless Lender has designated, anothet address by notice to Borrower. Any notice in connection with this
: 15’have been given to Lender until actually received by Lender. If
any notice required by this Securt ument is also required under Applicable Law, the Applicable Law
requirement will satisfy the corregpasiding reqmrement under this Secunty Instrument.

16. Governing Law; Severabi t }

Applicable Law might explicitly or implici
such silence shall not be construed as a
provision or clause of this Security Instruniept’orthe Nofe conflicts with Applicable Law, such conflict shall
not affect other provisions of this Security instrument or the Note which can be given effect without the
- conflicting provision. ‘
As used in this Security Instrument: {a)*wards of th
corresponding neuter words or words of the fefninine g
include the plural and vice versa; and (c) the word "'ma
take any action.
17. Borrower's Copy. Borrower shall be given'grig copy of fhe Note and of this Security Instrument.
18. Transfer of the Property or a Beneficial Intérest imBgrrower. As used in this Section 18, “Inter-
estin the Property means any Iegal or beneficial interest including, but not limited to, those
liment sales contract or escrow
e date to a purchaser.
¢ transferred (or if Borrower is not
ad) without Lender's prior written
48d"ay this Security Instrument.
bited by Applicable Law.
eration. The notice shall

asculine gender shall mean and include
b) words in the singular shall mean and
le discretion without any obligation to

However this option shall not be exercised by Lender if such exerc
If Lender exercises this option, Lender shall give Borrower notice

within which Borrower must pay all sums secured by this Security Inst
sums prior to the expiration of this period, Lender may invoke any re
Instrument without further notice or demand on Borrower.

19. Borrower's Right to Reinstate After Acceleration. If Borrower
rower shall have the right to have enforcement of this Security Instrument i
to the earliest of: (a) five days before sale of the Property pursuant to any paweeof séle of
Security Instrument (b) such other period as Applicable Law might specifyfor thetefmindtigh o

Note as if no acceleratlon had accurred; (b) cures any default of any other covenant
pays all expenses incurred in enforcing this Security Instrument, including, but not It
attorneys’ fees, property inspection and valuation fees, and other fees incurred for the
ing Lender’s interest in the Property and rights under this Security Instrument; and (d) 1gKes,
as Lender may reasonably reqmre to assure that Lender’s interest in the Property and ng
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4 LOAN #: 7013229
gffective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case
celeration under Section 18.
ale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest
& Mite (together with this Security Instrument) can be sold one or more times without prior notice to
3ale might result in a change in the entity (known as the "Loan Servicer”) that collects Periodic
% der the Note and this Security Instrument and performs other mortgage loan servicing
Ob|IgBl ns uncie the Note, this Security Instrument, and Applicable Law. There also might be one or more
an Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer,
iveen written notice of the change which will state the name and address of the new Loan
which payments should be made and any other information RESPA requires in
of transfer of servicing. if the Note is sold and thereafter the Loan is serviced by
n the purchaser of the Note, the mortgage loan servicing obligations to Borrower

er may commence, join, or be joined to any judicial action {as either an indi-
a class) that arises from the other party’s actions pursuant to this Security

gwen in compllance with thi m& uirements of Section 15) of such alleged breach and afforded the other
party hereto a reasonagte perie ter the giving of such notice to take corrective action. If Applicable
LLaw provides a time pesj high'tt)st elapse before certain action can be taken, that time period will be
deemed to be reasonable of this paragraph. The notice of acceleration and opportunity to
cure given to Borrower pursuant to S; n 22 and the notice of acceleration given to Borrower pursuant
to Section 18 shall be deem i
this Section 20. -
21. Hazardous Substances, As.fised in this Section 21: (a) "Hazardous Substances” are those
substances defined as toxic or h fdous substances, pollutants, or wastes by Environmental Law and
‘ ther flammable or toxic petroleum products, toxic pesti-

s containing asbestos or formaldehyde, and radioactive

materials; (b} "Environmental Law” me&
is located that relate to health, safety or
any response action, remedial action, d

Environmental Cleanup. Y _
Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous

do, nor allow anyone else to do, anything affectirig the Prop

a) that is in violation of any Environmental
Law, (b) which creates an Environmental Condition, o

i, due to the presence, use, or release of

e on the Property of small quantities of
opriate to normal residential uses and to

stigation, claim, demand, lawsuit
/ involving the Property and any
al knowledge, (b) any Environ-
, release or threat of release
se ar release of a Hazard-
ms, or is notified by any
ther remediation of any
Hazardous Substance affecting the Property is necessary Borrowgr, shall piomptly take all necessary
remedial actions in accordance with Environmental Law. Nothing : rdate any obligation on
Lender for an Environmental Cleanup.

Borrower shall promptly give Lender written notice of {ay apy'i
or other action by any governmental or requlatory agency or/pyi
Hazardous Substance or Environmental Law of which Borrc
mental Condition, including but not limited to, any spilling, lea:
of any Hazardous Substance, and (c) any condition caused b

ing Borrower s breach of any covenant or agreement in this Secunty i
acceleration under Section 18 unless Applicable Law provides otherwisej:Xk
(a) the default; (b) the action required to cure the default; {c) a date, not {
the date the notice is given to Borrower, by which the default must be cured
cure the default on or before the date specified in the notice may resultin ac
secured by this Security Instrument and sale of the Property at public auctio'”

acceleration, the right to bnng a court action to assert the non-existence of a defal
defense of Borrower to acceleration and sale, and any other matters required to be ir
notice by Appllcable Law. If the default is not cured on or before the date spemﬂed‘

permitted by Appllcable Law. Lender shall be entitled to collect all expenses incurred i in
the remedies provided in this Section 22, including, but not limjed to, reasonable attorn

and costs of title evidence.
Initials: &
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LOAN #: 7013229
Lender invokes the power of sale, Lender shall give written notice to Trustee of the occur-
‘e of an event of default and of Lender’s election to cause the Property to be sold. Trustee and
stiall take such action regarding notice of sale and shall give such notices to Borrower and
i g+ persons as Appllcable Law may require. After the time required by Applicable Law and

fitation of the notice of sale, Trustee, without demand on Borrower, shall sell the Property
n to the highest bidder at the time and place and under the terms designated in the
one or more parcels and in any order Trustee determines. Trustee may postpone
erty for a period or periods permitted by Applicable Law by public announcement
ace fixed in the notice of sale. Lender or its designee may purchase the Property

covenant
evidence &f!
the following ordei: (3
and attorneys' fees; (b
Person or persons la

bie Property and shall surrender this Security Instrument and all notes evi-
dencing debt secured §; by thi Qet. riw Instrument to Trustee Trustee shall reconvey the Property wrthout

warranty to the person

the Property, the successor tf
herein and by Applicable Law.
25. Use of Propenty. The Pg

any term of this Security Instrument. The term "attorneys’
fees,” whenever used in this Security I ( Il include without limitation attorneys' fees incurred

by Lender in any bankruptcy proceeding or

TO FORBEAR FROM ENFORCING &
UNDER WASHINGTON LAW.

VD261 (Seal)
"DATE

HIDEO CARROLL

7 DATE

by & Cavtese

DEBORA H. CARROLL

Initials:
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COUNTY o:zc‘:m_e;f X ss:

ersonally appeared before me JAMES WILLIAM HIDEQ CARROLL AND
AND DEBORA H. CARROLL to me known to be the individual par@
a

executed the within and foregoing instrument, and acknowledge
ame as his/herftheir free and voluntary act and deed, for the uses and

a

Notary Public in and for the State of
Washington, residing at %2« \D o< O~

My Appointment Expires 9n.

WALy "

\\\\ . B .‘
Lender: Peoples Bank = ‘6\—“:&‘\\’\ i’f/_ .%
NMLS ID: 405872 ) S\;‘ N"& y f(\”'”f;»,
Loan Originator: Jessica Nguye =F <074, ‘*Ig’f,, p S

5o ey

.’; RELEES ¥ :

NMLS ID: 1557351
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f}’ 6‘ i|||“\“\\\\\ ‘::\

7
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CONDOMINIUM RIDER
CASE #: 13722412

WAMINIUM RIDER is made this 26th day of October, 2017

2d into and shall be deemed to amend and supplement the Mortgage,
Becurity Deed (the “Security Instrument”) of the same date given by
'‘Borrower”) to secure Borrower's Note to Peoples Bank, a State

and is
Deed of Tsust
the undersign
Chartered Bank

(the “Lender”)
ring the Property described in the Security Instrument and
ne Unit 201, Anacortes, WA 98221,

The Property includesia unit ir ogether W|th an und|V|ded interest in the common ele-
ments of, a condomin

\ (the “Condominium Project”).

which acts for the Condominium Project (the
operty for the benefit or use of its members or
s Borrower s interest in the Owners Association

If the owners association
“Owners Association”) holds
shareholders, the Property a
and the uses, proceeds and ben

CONDOMINIUMCOVENAN
in the Security instrument, Borr
follows:

A. Condominium Obligations. Borrower shall perform all of Borrower’s obligations
under the Condominium Project’s Constituent Decurhents. The “Constituent Documents”
are the: (i) Declaration or any other docume 1 ereates the Condominium Project;
(i} by-laws; (iii} code of regulations; and (iv). valent documents. Borrower shall
promptly pay, when due, all dues and asse nposed pursuant to the Constitu-
ent Documents.

B. Property Insurance. Solong as theO e >iation maintains, with a gener-
ally accepted insurance carrier, a “master” or “blanke icy anthe Condominium roject
which is satisfactory to Lender and which provides ihsurarice coverage in the amounts
{(including deductible levels), for the perlods and agamstioss by fire, hazards included
within the term “extended coverage,” and any other naza mc!udlng but not limited to,
earthquakes and floods, from which Lender requires insiir; fhen: (i) Lender waives
the provision in Section 3 for the Periodic Payment to kerider of: the yearly premium
installments for property insurance on the Property; and {iiy Borr wer's obligation under
Section 5 to maintain property insurance coverage on the P .deemed satisfied
to the extent that the required coverage is provided by the: \ssociation policy.

What Lender requires as a condition of this waiver can changé g the term of the loan.

Borrower shall give Lender prompt notice of any lap
insurance coverage provided by the master or blanket policy.

In the event of a distribution of property insurance proceeds in.i
repair following a loss to the Property, whether to the unit or to cemio
proceeds payable to Borrower are hereby assigned and shall be
application to the sums secured by the Security Instrument, whetki
with the excess, if any, paid to Borrower. ’

C. Public L|ab|i1ty Insurance. Borrower shall take such actions
able to insure that the Owners Association maintains a public liability
acceptable in form, amount, and extent of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damag
consequential, payable to Borrower in connection with any condemnatio
taking of all or any part of the Property, whether of the unit or of the common: emen
or for any conveyance in lieu of condemnation, are hereby assigned and shall.b i¢

to Lender. Such proceeds shall be applied by Lengder to the sums secured by th
rity Instrument as provided in Section 11.
MULTISTATE CONDOMINIUM RIDER--Single Family-Fannie Mae/Freddie Ma ORM INSTRUMENT m
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LOAN #: 7013229
r’'s Prior Consent. Borrower shall not, except after notice to Lender and
orior written consent, either partition or subdivide the Property or consent to:
nment or termination of the Condominium Project, except for abandonment
lired by law in the case of substantial destruction by fire or other casualty
_ta_klng by condemnation or eminent domain; (i) any amendment to any
provision of theConstituent Documents if the provision is for the express benefit of Lender;

(iiiy termination,of professional management and assumption of self-management of the
Owners Associat “(iv) any action which would have the effect of rendering the public
liability insurance rage maintained by the Owners Association unacceptable to Lender.

F. Remed }frower does not pay condominium dues and assessments

ay pay them. Any amounts disbursed by Lender under this
-additional debt of Borrower secured by the Security Instru-
ender agree to other terms of payment, these amounts
e of disbursement at the Note rate and shall be payable,

“from) Lender to Borrower requesting payment.

paragraph F shall bec
ment. Unless Borro
shall bear interest if*

ccepts and agrees to the terms and covenants con-

\2 /2 (o filseah
/ JM? {Seal)

DATE

BRIAN E. CAK}L
Whdocd B [ pes

DEBORA H. CARROLL

/0/2&/ (7 (seal

DATE
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(MERS Rider)

E ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
e this 26th day of October, 2017, and is
ends and supplements the Deed of Trust (the "Security

("MERS Rlder")
incorporated
Instrument”) of.

are one or more per
Peoples Bank, a St

indersigned) to secure Borrower’s Note to
tered Bank

In addition to the covenants and &g

‘ ents made in the Security Instrument, Borrower
and Lenderfurthercovenantandagreethat

'the Security Instrumentis amended as follows:

A. DEFINITIONS
1. The Definitions section o

e Security Instrument is amended as follows:
“Lender” is Peoples Bank . :

Lenderis a State Chartered Bank
under the laws of Washington.
2219 Rimland Dr., Ste. 401, Bellingham, WA 9

organized and existing
Lender's address is

Lender is the beneficiary under this Security Instrunig “Lender” includes
any successors and assigns of Lender.

"MERS" is Mortgage Electronic Registration Systems. Ing,MERS is a separate
corporation that is the Nominee for Lender and is acting 'selely foi’ Lender. MERS is
organized and existing under the laws of Delaware, and has-ar addréss and telephone
number of P.O. Box 2026, Flint, Ml 48501-2026, tel. (888, 3 [
appointed as the Nominee for Lender to exercise the rights, duties
Lender as Lender may from time to time direct, including but not
successor trustee, assigning, or releasing, in whole or in part th
foreclosing or directing Trustee to institute foreclosure of this S
or taking such other actions as Lender may deem necessary ora
this Security Instrument. The term "MERS" includes any successors
MERS. This appointment shall inure to and bind MERS, its success
as well as Lender, until MERS' Nominee interest is terminated.

2. The Definitions section of the Security Instrument is further ame
the following definition:

“Nominee” means one designated to act for another as its represent
a limited purpose.

MERS RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INST T ﬂ&
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‘ LOAN #: 7013229
FER OF RIGHTS IN THE PROPERTY
ansfer of Rights in the Property section of the Security Instrument is

sions and modifications of the Note; and (i} the performance of
i, and agreements under this Secunty Instrument and the Note.
awer irrevocably grants and conveys to Trustee, in trust, with
power of sale

County [Type of Recording Jurisdiction] of

Skagit [Name of Recording Jurisdiction]:

UNIT 201, BUILD RVEY MAP AND PLANS FOR MARINER'S RIDGE, A
CONDOMINIUM,' '

SITUATE INTHE CITY
WASHINGTON.
Unit 201, Bldg C, Mariner's
APN #: P124669
APN #:. 43894-003-201-000

which currently has the address of 3706 Portag it 201, Anacortes,

[Street}[City]
WA 98221 ("Property Address"):
[State] [Zip Code]
ected onthe property,
rt of the property.

nstrument. All of

LA

All replacements and additions shall also be covered by thiQE’s
the foregoing is referred to in this Security Instrument as the ™

Lender, as the beneficiary under this Security instrume
as the Nominee for Lender. Any notice required by Applicable
Instrument to be served on Lender must be served on MERS
Nominee for Lender. Borrower understands and agrees that MERS,
Nominee for Lender, has the right to exercise any or all interests gr.
to Lender, including, but not limited to, the right to foreclose and s
and to take any action required of Lender including, but not limited to,
releasmg this Security Instrument, and substituting a successor trusteé

eﬁlgnated

C. NOTICES
Section 15 of the Security Instrument is amended to read as follows?,
15.Notices. All notices given by Borrower or Lender in connection *

Security Instrument must be in writjng. Apy notic Borrower in connection
e )

MERS RIDER - Single Family - Fannie M®%e/Freddie IFORM INS MENT ]
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LOAN #: 7013229
fity Instrument shall be deemed to have been given to Borrower when mailed
’ mail or when actually delivered to Borrower's notice address if sent
tice to any one Borrower shail constitute notice to all Borrowers
"_aw expressly requires otherwise. The notice address shall be
unless Borrower has designated a substitute notice address
orrower shall promptly notify Lender of Borrower’s change of
ifies a procedure for reporting Borrower's change of address,
eport a change of address through that specified procedure.
signated notice address under this Security Instrument at
Lender shall be given by delivering it or by mailing it by first
ss stated herein unless Lender has designated another

There may bé;@n v
any one time. Any not
class mail to Lende

e provided to MERS as Nominee for Lender until
ated. Any notice provided by Borrower in connection

with this Security Instrytaent

actually received by MERS. A
shall not be deemed to hay
any notice required by this

: notlce in connection with this Security Instrument
n to Lender until actually received by Lender. If

Security Instrument.

D. SALE OF NOTE; CHANG

ora pamal interest-in the Note (toge&
one or more times without prior notice to Borr
directs MERS to assign MERS's Nominee |
remains the Nominee for Lender, with the:
sale might result in a change in the entity (
Periodic Payments due under the Note an
other mortgage loan servicing obligations unde
and Applicable Law. There also might be one o
unrelated to a sale of the Note. If there is a chan
be given written notice of the change which will
new Loan Servicer, the address to which payments
information RESPA requires in connection with a notice:
Note is sold and thereafter the Loan is serviced by
purchaser of the Note, the mortgage loan servicing obligati
with the Loan Servicer or be transferred to a successor
assumed by the Note purchaser unless otherwise provided
Neither Borrower nor Lender may commence, join, 0
action (as either an individual litigant or the member of a class
other party's actions pursuant to this Security Instrument or that
party has breached any provision of, or any duty owed by reasor

Lender acknowledges that until it
1, this Security Instrument, MERS
exercise the rights of Lender. A
e "Loan Servicer”) that collects
rity Instrument and performs
‘Note, this Security Instrument,

an Servicer, Borrower will
me and address of the

;{'\!lcer and are not
Néte purchaser.

for purposes of this paragraph. The notice of acceleration and opportunity t
to Borrower pursuant to Section 22 and the notice of acceleration given t
pursuant to Section 18 shall be deemed to satisfy the notice and opportunit:
corrective action provisions of this.Sgctipn 20. %
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LOAN #: 7013229
ITUTE TRUSTEE
24 of the Security Instrument is amended to read as follows:

ceased tg'aet: Wit iout conveyance of the Property, the successor trustee shall succeed
to all the title, pawera

N[0 [ 1L (Seal)
/ I DATE

/béé// /__(sea)

DATE

Mbwii)

DEBORA H. CARROLL

/0/46{/ / 7 (seal)

DATE
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