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DEED OF TRUST

DEFINITIONS

Words used in multiple sections of this do are defined below and other words are defined in Sections 3,
11, 13, 18, 20 and 21. Certain rules regarding*the usage of words used in this document are also provided in
Section 16.

(A} "Security Instrument" means this document,
Riders to this document.
(B) "Borrower" is MICHAEL P CAUGHLIN A
Borrower is the trustor under this Security Instrument.
(C) "Lender" is CALIBER HOME LOANS, INC.. Lendef is'a CORFDRATION organized and existing
under the laws of DELAWARE. Lender's address is 3701 REGENT.BLVD., SUITE 180, IRVING, TX
75063.
(D} "Trustee" is LAND TITLE & ESCROW COMPANY OF
HOPPER ROAD BURLINGTON WA 98233,

(E) "MERS" is the Mortgage Electronic Registration Systems, In
nominee for Lender for this Loan, and attached a MERS Rider to this |
Borrower, which further describes the relationship between Lender and MERS,
and amends and supplements this Security Instrument.
{(F} “Note” means the promissory note signed by Borrower and dated OCTQBER |
that Borrower owes Lender TWO HUNDRED FIFTY-FIVE THOUSAND (
$255,000.00) plus interest. Borrower has promised to pay this debt in regular Peri
debt in full not later than NOVEMBER 01, 2047. .
{G) “Property” means the property that is described below under the heading “Tr.
Property.”

(H) “Loan” means the debt evidenced by the Note, plus interest, any prepayment charges &nd’l
under the Note, and all sums due under this Security Instrument, plus interest.

is dated OCTOBER 26, 2017, together with all

CAUGHLIN, HUSBAND AND WIFE;.

IGNTY 111 EAST GEORGE

ender has appointed MERS as the
ent, to be executed by
ich is incorporated into
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*‘Riders” means all Riders to this Security Instrument that are executed by Borrower. The following
a.be executed by Borrower [check box as applicable]:

0 Condominium Rider O Second Home Rider

O Planned Unit Development Rider O Biweekly Payment Rider
O V.A. Rider O Manufactured Home Rider

O Revocable Trust Rider X1 MERS Rider

()  “Applicable Law’
ordinances and administati
appealable judicial opinion
(K) “Community Asseci
charges that are imposed on Ber
similar organization.
(L) *“Electronic Funds Transfes
draft, or similar paper instrument, swhi
computer, or magnetic tape so as to o
account. Such term includes, but is not lig
transfers initiated by telephone, wire transférs<And“automated clearinghouse transfers.

(M) “Escrow Items” means those items th! described in Section 3.

(N) “Miscellaneous Proceeds™ means any chnipensation, settlement, award of damages, or proceeds paid by
any third party (other than insurance proceeds paid under th srages described in Section 5) for: (i) damage
of all or any part of the Property; {iii}
missions as to, the value and/or condition

ritiated through an electronic terminal, telephonic instrument,
r aythorize a financial institution to debit or credit an

of the Property. _
(0) “Mortgage Insurance” means insurance protecting T
Loan.

(P) “Periodic Payment” means the regularly scheduled ampunt due far {i) principal and interest under the

{Q) “RESPA” means the Real Estate Settlement Procedur
implementing regulation, Regulation X (12 C.F.R. Part 1024), as they
any additional or successor legislation or regulation that governs the
Security Instrument, “RESPA” refers to all requirements and restrict 2
“federally related mortgage loan” even if the Loan does not qualify as a “federal
RESPA.
{R) “Successor in Interest of Borrower” means any party that has taken titlei
that party has assumed Borrower’s obligations under the Note and/or this Security Ifistr

82601 et seq.) and its
ded from time to time, or
atter. As used in this

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renew:
modifications of the Note; and (ii) the performance of Borrower's covenants and agreements
Instrument and the Note. For this purpose, Borrower irrevocably grants and conveys to Trusté
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sale, the following described property located in the ____County __ [Type of Recording Jurisdiction]
L [Name of Recording Jurisdiction]:

[Street]
. Washington 98274-7792 ("Property Address"):
[Zip Code]

"Property."
BORROWER CO
right to grant and conv
record. Borrower warrants
subject to any encumbrances of Téc
THIS SECURITY INSTRUMENT
covenants with limited variations
property. )

UNIFORM COVENANTS. Borrower 2ind Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escraw ¥éms, Prepayment Charges, and Late Charges. Borrower
shall pay when due the principal of, and interést.on, the debt evidenced by the Note and any prepayment charges
and late charges due under the Note. Borrdwer shall also pay funds for Escrow Items pursuant to Section 3.
Payments due under the Note and this Securify knstrument be made in U.S. currency. However, if any
check or other instrument received by Lender as payment yndler, the Note or this Security Instrument is returned
to Lender unpaid, Lender may require that any or all su ments due under the Note and this Security
' d by Lender: (a) cash; (b) money order; ()
rovided any such check is drawn upon an

Borrower is lawfully seised of the estate hereby conveyed and has the
and that the Property is unencumbered, except for encumbrances of
fidigenerally the title to the Property against all claims and demands,

grtibines uniform covenants for national use and non-uniform
to constitute a uniform security instrument covering real

-

institution whose deposits are insured by a federal agency;
Transfer,

Payments are deemed received by Lender when receive
other location as may be desngnated by Lender in accordance

designated in the Note or at such
isions in Section 15. Lender
igsufficient to bring the Loan

\g ‘ﬁnapplled funds. Lender
may hold such unapplied funds until Borrower makes payment to bring the Lo: £Borrower does not
do so within a reasonable period of time, Lender shall either apply such funds o
applied earlier, such funds will be applied to the outstanding principal balance
to foreclosure. No offset or claim which Borrower might have now or in the future agai
Borrower firom making payments due under the Note and this Security Instrument o
and agreements secured by this Security Instrument,

2. Application of Payments or Proceeds. Except as otherwise described in this Sec
accepted and applied by Lender shall be applied in the following order of priority: (a) in
Note; {b) principal due under the Note; (c) amounts due under Section 3. Such payments shall be;
Periodic Payment in the order in which it became due. Any remaining amounts shall be app
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irges second to any other amounts due under this Security Insirument, and then to reduce the principal

nt to pay any late charge due, the payment may be applied to the delinquent payment and the late
than one Periodic Payment is outstanding, Lender may apply any payment received from

xcess exists after the payment is applied to the fill payment of one or more Periodic
be applied to any late charges due. Voluntary prepayments shall be applied first to
then as described in the Note.

ents, insurance proceeds, or Miscellaneous Proceeds to principal due under the

s. Borrower shall pay to Lender on the day Periodic Payments are due under
, & sum (the "Funds") to provnde for payment of amounts due for: (a) taxes

% or ground rents on the Property, if any; (¢} premiums for any and all
insurance required by L : tion 5; and {(d) Mortgage Insurance premiums, if any, or any sums
payable by Borrower to Le = payment of Mortgage Insurance premivms in accordance with the
provisions of Section 10. TheSeritems are called "Escrow Items." At origination or at any time during the term
of the Loan, Lender may require t e

' shall be an Escrow Item. Borrower shall promptly furnish to
is Sectlon Borrower shall pay Lender the Funds for Escrow
waive Borrower's obligation to pay to Le or any or all Escrow [tems at any time. Any such waiver
may only be in writing. In the event of s ver, Borrower shall pay directly, when and where payable, the
amounts due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender
requires, shall furnish to Lender receipts evidencing such payment within such time period as Lender may
i ide receipts shall for all purposes be deemed
as the phrase "covenant and agreement"” is
ectly, pursuant to a waiver, and Borrower
rights under Section 9 and pay such
nder any such amount. Lender may
n accordance with Section 15 and,
ounts, that are then required under

revoke the waiver as to any or all Escrow ltems at any fime by
upon such revocation, Borrower shall pay to Lender all Funds,
this Section 3.
) permit Lender to apply the
& a lender can require under
RESPA. Lender shall estimate the amount of Funds due on the basis of’ d reasonable estimates of
expenditures of future Escrow ItMS or othervnse in aecordanoe w1th Ap
ency, instrumentality,
or entity {including Lender, if Lender is an institution whose deposits are so lgs Federal Home
Loan Bank. Lender shall apply the Funds to pay the Escrow ltems no latek than the tisiie specified under

permits Lender to make such a charge. Unless an agreement is made in writing orA
interest to be paid on the Funds, Lender shall not be required to pay Borrower any interés
Funds. Borrower and Lender can agree in writing, however, that interest shall be paid
shall give to Borrower, without charge, an annual accounting of the Funds as required by RE
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RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount
; ake up the shortage in accordance with RESPA, but in no more than 12 monthly payments. If
ency of Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as required

o maore than 12 monthly payments.
n full of all sums secured by this Security Instrument, Lender shall promptly refund to

Property, if any,
items are Escro i

ity Association Dues, Fees, and Assessments, if any. To the extent that these

shall pay them in the manner provided in Section 3.

defends against enforcem
enforcement of the lien w]
(c) secures from the holde
Instrument. If Lender determifies fha, Fpart of the Property is subject to a lien which can attain priority over
this Security Instrument, Lender pfay-give Borsower a notice identifying the lien. Within 10 days of the date on
which that notice is given, Borrower. el
this Section 4.
Lender may require Borrower to p.
service used by Lender in connection withi
5. Property Insurance. Borrower

cluded within the term “extended coverage," and any other
for which Lender requires insurance. This
insurance shall be maintained in the amounts (mcludmg ible levels) and for the periods that Lender
requires. What Lender requires pursuant to the precedirig sénteficés can change during the term of the Loan.
The insurance carrler prowdmg the insurance shalf, bx Borrower subject to Lender's right to
: bly. Lender may require Borrower to
pay, m connecnon with this Loan either: (a) a one-time charge i1 ne determination, certification and
rtification services and subsequent
ight affect such determination or
posed by the Federal Emergency

charges each time remappings or similar changes occur whi ;
certification. Borrower shall also be responsible for the payinent Y
Management Agency in connection with the review of any flood zone-d
by Borrower.

If Borrower fails to maintain any of the coverages describ
coverage, at Lender's option and Borrower's expense. Lender is under g -
type or amount of coverage. Therefore, such coverage shall cover Lendery by g’ﬁt or might not protect
i zard or liability
and might provide greater or lesser coverage than was previously in effect, Borrg
of the insurance coverage so obtained might significantly exceed the cost of insu

secured by this Security Instrument. These amounts shall bear interest at the N
disbursement and shall be payable, with such interest, upon notice from Lender to Borro
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er obtains any form of insurance coverage, not otherwise required by Lender, for damage to, or
f, the Property, such policy shall include a standard mortgage clause and shall name Lender as

h repair and restoration period, Lender shall have the right to hold such insurance
d an opportunity to inspect such Property to ensure the work has been completed to
that such inspection shall be undertaken promptly. Lender may disburse proceeds
tide*1n a single payment or in a series of progress payments as the work is completed.
Unless an agreement 5 madedn writing or Applicable Law requires interest to be paid on such insurance
proceeds, Lender shall ired to pay Borrower any interest or earnings on such proceeds. Fees for
public adjusters, or otifer. rctamcd by Borrowcr shall not be paid out of the insurance proceeds and
shall be the sole obligation

security would be lessen
[nstrument, whether or no

proceeds shall be applied to the sums secured by this Security
excess, if any, paid to Borrower. Such insurance proceeds shall be

i zﬁd within 30 days to a notice from Lender that the insurance
may negotiate and settle the claim. The 30-day period will
nder acqulres the Property undcr Section 22 or otherwise,

and related matters. If Borrower
carrier has offered to settle a claim;
begin when the notice is given. In either
Borrower hereby assigns to Lender {a) Eor
the amounts unpaid under the Note or this
the right to any refund of unearmed prem
Property, insofar as such rights are applicabl

ity Instrument and (b) any other of Borrower's rights (other than
paid by Borrower) under all insurance policies covcrmg the

Instrument, whether or not then due.
6. Occupancy. Borrower shall occupy, establi

in writing, which consent shall not be unreasonably withheld,
are beyond Borrower's control.

damage or impair the Property, allow the Property to deteriorate dr-ganiii
not Borrower is residing in the Property, Borrower shall maintain the
from deteriorating or decreasing in value due to its condition. Unless i

avoid further deterioration or damage. If insurance or condemnation proeedds.-are-paid in connection with
damage to, or the taking of, the Property, Borrower shall be responsible for r : ﬁ'tnring the Property
only if Lender has released proceeds for such purposes. Lender may disbu
restoration in a single payment or in a series of progress payments as the work
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by terlally false, misleading, or inaccurate information or statements to Lender (or failed to provide Lender
1 mformatlon) in connec’uon with the Loan. Material representatmns mclude but are not limited to,

tion of Lender's Interest in the Property and Rights Under this Security Instrument If (a)
o pcrform the covenants and ag;reemcnts contamed in this Security In strument, (b) there isa legal

has abandoned thé

then Lender may do and pay for whatever is reasonable or appropriate to protect
Lender's interest i

and rights under this Security Instrument, including protecting and/or assessing
uring and/or repairing the Property. Lender's actions can include, but are not
cured by a Hen which has priority over this Security Instrument; (b) appearing
ttorneys' fees to protect its interest in the Property and/or rights under this
ed position in a bankruptcy proceeding. Securing the Property includes,
perty to make repairs, change ]ocks replace or board up doors and

but is not limited to,Lén :
windows, drain water fro
ut:htles turned on or off.

by this Security Instrument. The:se a
shall be payable, with such interest, upon
If this Security Instrument is on a l€agehold, Brrower shall comply with all the pr0v1510ns of the lease. If

Borrower acquires fee title to the Property, gibehold and the fee title shall not merge unless Lender agrees to
the merger in writing.

vailable from the mortgage insurer that
ake separately designated payments toward

ble Borrower shall continue to pay
the insurance coverage ceased

Lender. If substantially equivalent Mortgage Insurance coverag
to Lender the amount of the separately designated payments th
to be in effect. Lender will accept, use and retain these payments B
Mortgage Insurance. Such loss reserve shall be non-refundable, no
ultimately paid in full, and Lender shall not be required to pay Borro

incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage In
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Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter
ENts with other parties that share or modify their risk, or reduce losses. These agreements are on

jese agreements may require the mortgage insurer to make payments using any source of funds
surer may have available (which may include funds obtained from Mortgage Insurance

surer's risk, or redycing losses. If such agreement provides that an affiliate of
urer's risk in exchange for a share of the premiums paid to the insurer, the
1ve reinsurance." Further:

not affect the amounts that Borrower has agreed to pay for Mortgage

will not entitle Borrower to any refund.
ot affect the rights Borrower has - if any - with respect to the

include the right to receiv
Insurance, to have the Mortga urance-terminated automatically, and/or to receive a refund of any
Mortgage Insurance preminms that-wete ungarned at the time of such cancellation or termination,

11. Assignment of Miscellizé Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender. . :

If the Property is damaged, such Migcellanesis Proceeds shall be applied to restoration or repair of the
Property, if the restoration or repair is econgsilicaily feasible and Lender's security is not lessened. During such
repair and restoration period, Lender shall hayesthe right to hold such Miscellaneous Proceeds until Lender has
had an oppertunity to inspect such Property te ensure the work has been completed to Lender's satisfaction,
provided that such inspection shail be undertaken promptl I may pay for the repairs and restoration in a
single disbursement or in a series of progress payments 28 the woik'js completed. Unless an agreement is made
scellaneous Proceeds, Lender shall not be
Proceeds. If the restoration or repair is

Such Miscellaneous Proceeds shall be apphed in the order provig

In the event of a total taking, destruction, or loss in val
shall be applied to the sums secured by this Security Instrument, whether
paid to Borrower.

In the event of a partial taking, destruction, or loss in value of t
of the Property immediately before the partial taking, destruction, or los
amount of the sums secured by this Security Instrument immediately befdre
loss in value, unless Borrower and Lender otherwise agree in writing, th
Instrument shall be reduced by the amount of the Miscellaneous Proceeds multipi
(a) the total amount of the sums secured lmmedlately before the partial takm ,

Instrument whether or not the sums are then due.
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If the Property is abandoned by Borrower, or if, after notice by Lender to Borrawer that the Opposing
efined in the next sentence) offers to make an award to settle a claim for damages, Borrower fails to
g -hder within 30 days after the date the notice is given, Lender is authorized to collect and apply the
is Proceeds either to restoration or repair of the Property or to the sums secured by this Security
or niot then due.  "Opposing Party” means the third party that owes Borrower Miscellaneous
gainst whom Borrower has a right of action in regard to Miscellaneous Proceeds.

II"be in default if any action or proceeding, whether civil or criminal, is begun that, in
esult in forfeiture of the Property or other material impairment of Lender's interest in
this Security Instrument. Borrower can cure such a default and, if acceleration has
in Section 19, by causing the action or proceeding to be dismissed with a ruling
ludes forfeiture of the Property or other material impairment of Lender's interest
is Security Instrument. The proceeds of any award or claim for damages that
Lender's interest in the Property are hereby assigned and shall be paid to

the Property or righ
occurred remsta

in thc Property or rlght :
are attributable to the i
Lender.

All Miscellaneous
the order provided for in

or modlﬁcatlon of amortizatiofi
or any Successor in Interest of Bgftrower shall-wet operate to release the liability of Borrower or any Successors
in Interest of Borrower. Lender shall-s6t] red to commence proceedings against any Successor in Interest
of Borrower or to refuse to extend tinfe:fc ent or otherwise modify amortization of the sums secured by
this Security Instrument by reason of any and nsifle: by the original Borrower or any Successors in Interest of
Borrower. Any forbearance by Lender iri any right or remedy 1nc1udmg, W|th0ut limitation, Lender's

and Assigns Bound. Borrower covenants and
everal. However, any Borrower who co-signs
¢ (a) is co-signing this Security Instrument
¥ Property under the terms of this Security
is Security Instrument; and {c} agrees
that Lender and any other Borrower can agree to extend, mexd arbed or make any accommodations with
regard to the terms of this Security Instrument or the Note with ¥

Sub_]ect to the prowsmns of Section 18 any Successor i 4nteres orTower who assumes Borrower's
der, shall obtain alf of Borrower's
m Borrower's obligations
iting. The covenants and
nd benefit the successors

agrees that Borrower's obligations and liability s all be joint
this Security Instrument but does not execute the Note (;

agreements of this Security Insttument shall bind (except as provided it
and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for serviees”™
Borrower's default, for the purpose of protecting Lender's interest in the Prop
Instrument, including, but not limited to, attorneys' fees, property inspection an
other fees, the absence of express authority in th:s Security Instrument to charge &

regard to any
yorrower shall

prohikited by this Security Instrument or by Applicable Law.
Ifthe Loan is subject to a law which sets maximum loan charges, and that law is

WASHINGTON-Single Family--Faanie Mae/Freddie Mac LUNIFORM INSTRUMENT Form 3048 1101

1T~-1[72-4277434487]3-~2R

{page ¢

MARARME T A

81 ]3~103




2King a direct payment to Borrower. [f a refund reduces principal, the reduction will be treated as a partial
ithout any prepayment charge (whether or not a prepayment charge is provided for under the

1l notices given by Borrower or Lender in connection with this Security Instrument must be
ce to Borrower in connection with this Security Instrument shall be deemed to have been
mailed by first class mail or when actually delivered to Borrower's notice address if sent
any one Borrower shall constitute notice to all Borrowers unless Applicable Law
. The notice address shall be the Property Address unless Borrower has designated a
otice to Lender. Borrower shall promptly notify Lender of Borrower's change of
ocedure for reporting Borrower's change of address, then Borrower shall only

y one time. Any notice to Lender shall be given by delivering it or by
s address stated herein unless Lender has designated another address by
nection with this Security Instrument shall not be deemed to have been
y Lender. If any notice required by this Security Instrument is also

natice to Borrower. Afy pijge in ¢
given to Lender until actually receiv
required under Applicable :

under this Security Instrumen

by federal law and the law of the juriSdictiofi in which the Property is located. All rights and obligations
contained in this Security Instrumeés ct to any requirements and limitations of Applicable Law.
Applicable Law might explicitly or impl low tie'parties to agree by contract or it might be silent, but such
silence shall not be construed as a prohibitigh agdinst’agreement by contract. In the event that any provision or
clause of this Security Instrument or the NoteEomflicts with Applicable Law, such conflict shall not affect other
provisions of this Security Instrument or the which can be given effect without the conflicting provision.

As used in this Security Instrument: ‘aj, words of masculine gender shall mean and include
corresponding neuter words or words of the feminine gender? (bj:words in the singular shall mean and include
the plural and vice versa; and (c) the word "may" gives sol€ discrétion without any obligation to take any action.

17. Borrower's Copy. Borrower shall be giveit oni¢ copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interestisi Bor r. As used in this Section 18, "Interest
in the Property" means any legal or beneficial interest ir-the '
beneficial interests transferred in a bond for decd contract

fate to a purchaser.
transferred (or if Borrower is not

:'w:th Section 15 within
pay these sums

provide a period of not less than 30 days from the date the notice is gwen i
which Borrower must pay all sums secured by this Security Instrument. If B

without further notice or demand on Borrowcr

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certai
shall have the right to have enforcement of this Security Instrument discontinued at an
of: (a) five days before sale of the Property pursuant to any power of sale contained in
{b) such other period as Applicable Law might specify for the termination of Borrower's riglt
entry of a judgment enforcing this Security Instrument. Those conditions are that Borrow
all sums which then would be due under this Security Instrument and the Note as if no accelerat
{b) cures any defauit of any other covenants or agreements; (¢} pays all expenses incurred
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Instrument. including, but not limited to, reasonable attorneys' fees, property inspection and valuation
i other fees incurred for the purpose of protecting Lender's interest in the Property and rights under this

and rights under this Security Instrument, and Borrower's obligation to pay the sums secured by
u,ment shail continue umhanged Lender may require that Borrower pay such reinstatement

are insured by a federal agency, instrumentality or entity; or (d) Electronic Funds
nt by Borrower, this Security Instrument and obligations secured hereby shall remain
lesation had occurred. However, this right to reinstate shall not apply in the case of

of Loan Servicer; Notice of Grievance. The Note or a partial interest in the
ument) can be sold one or more times without prior notice to Borrower. A
lty {known as the "Loan Servicer”) that collects Periodic Payments due
ment and performs other mortgage loan servicing obligations under the
icable Law. There also might be one or more changes of the Loan
H there is a change of the Loan Servicer, Borrower will be given written
: ¢ name and address of the new Loan Servicer, the address to which
ther 1nf0rm&t10n RESPA requires in connection with a notice of transfer of
"Lian is serviced by a Loan Servicer other than the purchaser of
ligations to Borrower will remain with the Loan Servicer or be
atsumed by the Note purchaser unless otherwise provided

Serwcer unrelated to a sale
notice of the change which
payments should be made and any
servicing. If the Note is sold and
the Note, the mortgage loan serviei
transferred to a successor Loan Servicer
by the Note purchaser. ;
Neither Borrower nor Lender may
individual litigant or the member of a class
Instrument or that alleges that the other party ,
Security Instrument, until such Borrower or Lender has
compliance with the requirements of Section 15} of sugh a

immience, join, or be joined to any judicial action (as either an
arises from the other party's actions pursuant to this Security
ovision of, or any duty owed by reason of, this

each and afforded the other party hereto a
ction, If Applicable Law provides a time
period will be deemed to be reasonable for
ure given to Borrower pursuant to
on 1R shall be deemed to satisfy the
notice and opportunity to take cotrective action provisions of thi
21. Hazardous Substances. As used in this Section 21: ¢a 2
defined as toxic or hazardous substances, pollutants, or wastes™by meidal Law and the following
substances: gasoline, kerosene, other flammable or toxic petroleum p esticides and herbicides,
volatile solvents, materials containing asbestos or formaldehyde, and r. 1a|s (b} "Environmental
environmental protection; (¢) "Environmental Cleanup” includes any ré&
removal action, as defined in Environmental Law; and (d) an "Environmental C
can cause, contribute to, or otherwise trigger an Environmental Cleanup.
Borrower shall not cause or permit the presence, use, disposal, storage
Substances, or threaten to release any Hazardous Substances, on or in the Property. B
allow anyone else to do, anything affecting the Property (a) that is in violation of any Ex
which creates an Environmental Condition, or (c) which, due to the presence, use, or r
Substance, creates a condition that adversely affects the value of the Property. The pre

are generally recognized to be appropriate to normal residential uses and to maintenance
{(including, but not limited to, hazardous substances in consumer products},
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rrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or
Ctidin, by any governmental or regulatory agency or private party involving the Property and any
ubstance or Environmental Law of which Borrower has actual knowledge, (b) any Environmental
ding but not limited to, any spilling, leaking, discharge, release or threat of release of any
ce, and (¢} any condition caused by the presence, use or release of a Hazardous Substance
écts the value of the Property. If Borrower learns, or is notified by any governmental or
any private party, that any removal or other remediation of any Hazardous Substance
ecessary, Borrower shall promptly take all necessary remedial actions in accordance

Borrower s breach of 4 Y
under Section 18 unless
the action required ta’cy
Borrower, by which the
date specified in the notice may res
sale of the Property at pablic-auc
further inform Borrower of the'ri
assert the non-existence of a defauli or a
other matters required to be in
before the date specified in the notice
sums secured by this Security lnstrument,
and/or any other remedies permitted b
incurred in pursuing the remedies prowde
attorneys' fees and costs of title evidence.

If Lender invokes the power of sale, Lender shall give
an event of default and of Lender's election td cause the P
take such action regarding notice of sale and shall gi
Applicable Law may require. After the time requ
notice of sale, Trustee, without demand on Borrow:
highest bidder at the time and place and under the terms dés ed i the notice of sale in one or more
parcels and in any order Trustee determines. Trustee may osi]
periods permitted by Applicable Law by public announcem
sale, Lender or its designee may purchase the Property at a

e cured; and {d) that failure to cure the default on or before the
n acceleration of the sums secured by this Security Instrument and
a date oot less than 120 days in the future. The notice shall
reinstate after acceleration, the right to bring a court action to
er defense of Borrower to acceleration and sale, and any
ice by Applicable Law. If the default is not cured on or
i at its option, may require immediate payment in full of all
ithodt further demand and may invoke the power of sale
italile Law. Lender shall be entitled to collect all expenses
i this Section 22, including, but not limited to, reasonable

ritten notice to Trustee of the occurrence of
erty to be sold. Trustee and Lender shall
ces to Borrower and to other persons as

e in the following order:
d attorneys' fees; (b) to

it or to the clerk of the superior court of the county in which the sale took p
23. Reconveyance. Upon payment of all sums secured by this Security
Trustee to reconvey the Property and shall surrender this Security Instrumen
secured by this Security Instrument to Trustee. Trustee shall reconvey the Property
person or persons legalty entitled to it. Such person or persons shall pay any recordatish
fee for preparing the reconveyance.
24, Substitute Trustee. In accordance with Applicable Law, Lender may from e
successor trustee to any Trustee appeinted hereunder who has ceased to act. Without
Property, the successor trustee shall succeed to all the title, power and duties conferred upon Trus
by Applicable Law.

shall request
evidencing debt
tranty to the
théTrustee's
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25. Use of Property. The Property is not used principally for agricultural purposes.

Attorneys' Fees. Lender shall be entitled to recover its reasonable attorneys' fees and costs in any
cgeding to construe or enforce any term of this Security Instrument. The term "attorneys' fees,"
in this Security Instrument, shall include without limitation attorneys' fees incurred by Lender in
proceeding or on appeal.

MENTS OR ORAL COMMITMENTS TO LOAN MONEY, EXTEND
0 FORBEAR FROM ENFORCING REPAYMENT OF A DEBT ARE NOT

Borrower accepts and agrees to the terms and covenants contained in this
der executed by Borrower and recorded with it.

Witnesses:

Witness -

Witness -

Wy ékde.l ¥ (2?.-«#
Borrower - MICHAEL P CAUGHLIN

Coso Qlpudi e )

Borrower - CASIE WAUGHUN

State of WASHINGTON

County of ém 37 +

On this day personally appeared before me MICHAEL P CA¥
known to be the individual, or individuals described in and who execu
and acknowledged that he (she or they) signed the same as his (her or {
the useg and purposes therein mentioned. Given under my hand and offi

1o 2017

SIE K CAUGHLIN to me
it and foregoing instrument,
oluntary act and deed, for
day of

I cpiat?l.
Notary Public

(Seal, if any)
My Commission expires: 10 - - 2020

WASHINGTON-Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3048 1/01 (page I3

T 2~42F 7434481 )]3~2R 4277434481 x




Organization: CALIBER HOME LOANS, INC.

T

r: DANIEL PECK
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g icast comer of said Northwest % of the Northeast Y
thence West on thé NorihJine of sald Northwest % of the Northeast 4, 150 feet;
thence South 30 fw

tthe Bast line of said Northwest Y of the Nottheast %, a distance of 465 feet;
thence West pamllel with the N@rth line of said Northwest ¥4 of the Northeast Y4, 100 feet:

thence North parallel withi th¢ East Ting of said Northwest % of the Northeast Y, 465 feet;

thence East 100 feet to beginning.



Loan Number 4277434481

GAGE ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
(MERS Rider)

same date given by the undersigned (the “Borrower,” whether there are
one or more persons secure Borrower’s Note to CALIBER HOME LOANS, INC.

{“Lender”) of the same dat

19696 ANDERSON RD, MﬁUl RNON, WASHINGTON 98274-7792

operty Address]

In addition to the covenants and agre s inade jn the Security Instrument, Borrower and Lender further
covenant and agree that the Security Instrument is ail

A. DEFINITIONS

I. The Definitions section of the Sgéicurity Instrysitent is amended as follows:

“Lender” is CALIBER HOME LOANS,
existing under the laws of DELAWARE. Lender
IRVING, TX 75063 Lender is the beneficiary under
any successors and assigns of Lender.

er is a CORPORATION organized and
3701 REGENT BLVD., SUITE 180,
sirument. The term “Lender” includes

Nominee for Lender and is acting solely for Lender. , 7 d existing under the laws of
Delaware, and has an address and telephone number of P.O. Box 2026 501-2026, tel. (888) 679-
MERS. MERS is appomted as the Nommee for Lender to exercise the rlgh‘ d obligations of Lender as

releasing, in whole or in part this Securlty Instrument, foreclosing or dlreé’iang
this Security Instrument, or taking such other actions as Lender may deem nec

inure to and bind MERS, its successors and assigns, as well as Lender, un
terminated.

2. The Definitions section of the Security Instrument is further amen
definition:
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ent secures to Lender: (i) the repayment of the Loan, and all renewals, extensions
fotk; and (i) the performance of Borrower’s covenants and agreements under this
or this purpose, Borrower irrevocably grants and conveys to Trustee, in trust,
described property located in the County [Type of Recording
“of Recording Jurisdiction]:

Security Instruniént an
with power of sale, the
Jurisdiction] of SKAGH

LEGAL DESCRIPTIOF

which currently has the address

[Street]
MOUNT VERNON 98274-7792 (“Property Address™}:
[City] [Zip Code]

TOGETHER WITH all the impr
appurtenances, and fixtures now or hereafte
covered by this Security Instrument. All of 4

“Property.”

ow or hereafter erected on the property, and all easements,
rt of the property. All replacements and additions shall also be
, foregoing is referred to in this Security Instrument as the

Lender, as the beneficiary under this Security,
Any notice required by Applicable Law or this Securii)
MERS as the designated Nominee for Lender. Borrow
Nominee for Lender, has the right to exercise any or all interest,
not limited to, the right to foreclose and sell the Property; an
but not limited to, assigning and releasing this Security Instrumen

gnates MERS as the Nominee for Lender.
to be served on Lender must be served on
d, agrees that MERS, as the designated
: by Borrower to Lender, including, but
take any aktion required of Lender including,
nd substituting a successor trustee.

C. NOTICES

Section 15 of the Security Instrument is amended to read as fo

15. Notices. All notices given by Borrower or Lender in connection wit
be in writing. Any notice to Borrower in connection with this Security Instrum
given to Borrower when mailed by first class mail or when actually delivered to"
sent by other means. Notice to any one Borrower shall constitute notice to all Borros
expressly requires otherwise. The notice address shall be the Property Address unless B

3 Security Instrument must
ed to have been
tintice address if
7 Applicable Law
designated a
change of

teport a change of address through that specified procedure. There may be only one designste
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ity Instrument at any one time. Any notice to Lender shall be given by delivering it or by
¢lass mail to Lender’s address stated herein unless Lender has designated another address by

or Lender until MERS® Nominee interest is terminated. Any notice provided by Borrower
curity Instrument will not be deemed to have been given to MERS until actually
otice in connection with this Security Instrument shall not be deemed to have been
Eruglly received by Lender. If any notice required by this Security Instrument is also
] the Applicable Law requirement will satisfy the corresponding requirement

received By MERE A
given to Lender upt
required under. Appl

20. Sale of Note; an Servicer; Notice of Grievance. The Note or a partial interest in

the Note (together with this Secur' an be sold one or more times without prior notice to Borrower,
Lender acknowledges that until it dires i assign MERS's Nominee interest in this Security Instrument,
MERS remains the Nominee for Lem!er- ‘ ht authority to exercise the rights of Lender. A sale might result

i ”) that collects Permdlc Payments due under the Note and

Instrument, and Applicable Law. There als
sale of the Note. If there is a change of the
which will state the name and address of the n Loan Serwcer the address to which payments should be made
and any other information RESPA requires in connection
sold and thereafter the Loan is serviced by a Loan Serv

Neither Borrower nor Lender may commence, join,
individual litigant or the member of a class) that arises from
Instrument or that alleges that the other party has breached any prer
Security Instrument, until such Borrower or Lender has notifie
compliance with the requirements of Section 15} of such alleged brea
reasonable period after the giving of such notice to take corrective ac
period which must elapse before certain action can be taken, that time per
purposes of this paragraph. The notice of acceleration and opportunity to-sus
Section 22 and the notice of acceleration given to Borrower pursuant to Section
notice and opportunity to take corrective action provisions of this Section 20.

with such notice glven in
°d the other party hereto a

[f Applizable Law provides a time
: iftad to be reasonable for
J Borrower pursuant to
Il be degmed to satisfy the
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SUBSTITUTE TRUSTEE

the Security Instrument is amended to read as follows:

o any Trustee appointed hereunder who has ceased to act. Without conveyance of
stee shall succeed to all the title, power and duties conferred upon Trustee herein

MERS Rider.

AT AV TS \ (Seal)
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LOAN NO.: 4277434481
me: MICHAEL P CAUGHLIN AND CASIE R. CAUGHLIN, HUSBAND AND WIFE;

EXHIBIT "A"
LEGAL DESCRIPTION OF PROPERTY

ACHED HERETO AND BY THIS REFERENCE INCORPORATED

@ 2017 GuardianBocs
5663796 - GTS67170005
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