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> DEED OF TRUST 5209 902,
£ THIS DEED OF TRUST SECURES FUTURE ADVANCES)

(OPEN-END CREBI
DEFINITIONS

Words used in multiple
Sections 8, 8, 13 and 15
provided in Section 11.

His document are defined below and other words are defined in
zgarding the usage of words used in this document are also

{B)"Borrower” is 4
PETER WHEELER WHO ACQUIRED T4 WHEELER AND RENEE WHEELER, HUSBAND AND
WIFE

Borrower is the trustor under this Securi

Washington 98124-9750. Lender is the ber
(D)"Trustee" is Trustee Services, Inc. PQ Box
(E)"Agreement” means the Credit Line A
Open-End Credit Agreement and Truth-In- Lendlngﬂ

Octaber 02, 2017 . The Agreement
advances not to exceed at any time an amount equa)

One hundrad twenty thousand and DO 7 100w
Doltars (U.5. $ 120,000.00 ) plus interest. Begn
Periodic Payments and to pay the debt in full not later than Gty
{F)"Property” means the property that is described below
Property.”

Interest Rate Home Equity Secured
i S|gned by Borrower and dated

Loan Reference Number; 2011329159

Abbreviated Legal Description:
PTN L1 SP NO MV-5-89 V8 PG 185 AFN 9001080031 SKAGIT CO WA

Assessor's Property Tax Parcel Number:  P27066

(G) "Loan™ means the debt owed under the Agreement, plus interest, any late ¢ other fees

and charges due under the Agreement, and all sums due under this Security Instru

ordinances and administrative rules and orders (that have the effect of law) as weik
final, non-appealable judicial opinions.

check, draft, or simifar paper instrument, which is initiated through an electronic terminal, t"
instrument, computer, or magnetic tape so as to order, instruct, or authorize a financial institutio
or credit an accourt. Such term includes, but is not limited to, point-of-sale transfers, automatedtis

machine transactions, transfers initiated by telephone, wire fransfers, and automated clearinghous

transfers.

OTBS 083 WA (81’03?
OTBS (8/07
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"Miscellaneous Proceeds™ means any compensation, settlement, award of damages, or proceeds
i any third party (other than insurance proceeds paid under the coverages described in Section
i) damage to, or destruction of, the Property; (i) condemnation or other taking of all or any part
perty; (i) conveyance in lieu of condemnation; or (iv) mistepresentations of, or omissions as
nd/or condition of the Property.

Payment™ means the regularly scheduled amount due for principal and interest under the

or in Interest of Borrower™ means any party that has taken title to the Property, whether
ty:has assumed Borrower's obligations under the Agreement and/or this Sec urity

ecures to Lender. {i) the repayment of the Loan, and all renewals,
of the Agreement; and (ii) the performance of Borrower's covenants and

in trust, with power of sale, the following descr!bed property located in

of Skagit
[Name of Recording Jurisdiction)

the
[Type of

LOT 1, CITY OF MOUNT VER
RECORDED JANUARY &, 199
9001080031, RECORDS OF S
QUARTER QF THE NORTHEA
WILLAMETTE MERIDIAN . SITUA

NO, MV-5-88 AS APPROVED DEGEMBER 20, 1989, AND

F SHORT PLLATS, PAGE 185, UNDER AUDITOR'G FILE NO
INGTON: BEING A PCRTION OF THE NORTHWEST

ION 293, TOWNSHIP 34 NORTH, RANGE 4 EAST OF THE
OQUNTY WASHINGTON. TAX Il P27065.

which currently has the address of

Mount Vernon , Washington

TOGETHER WITH all the improvements now or hereafte
easements, appurtenances, and fixtures now or hereafter a part o
additions shall also be covered by this Security Instrument. All ©
Security Instrument as the "Praperty.”

the property, and all
All replacements and

encumbrances of record. Borrower warrants and will defend generally the title:
claims and demands, subject to any encumbrances of record.

Borrower and Lender covenant and agree as follows:

1. Payment of Principal, interest, Late Charges or other Fees and Char
pay when due the principal of, and interest on, the debt owed under the Agreement A
other fees and charges due under the Agreement. Payments due under the Agre

lLender may require that any or all subsequent payments due under the Agreement and ¢
Instrument be made in one or more of the following forms, as selected by Lender: (a) cash;

{d} Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in tl
Agreement or at such other iocation as may be designated by Lender in accordance with the notiée
provisions in Section 10. Lender may return any payment or partial payment if the payment or partlal
(page 2 of 9



gayments are insufficient to bring the Loan current. If Borrower has breached any covenant or
ireement in this Security Instrument and Lender has accelerated the obligations of Borrower
er pursuant to Section 16 then Lender may accept any payment or partial payment insufficient
g the Loan current, without waiver of any rights hereunder or prejudice to its rights to refuse such
fitor, partial payments in the future, but Lender is not obligated to apply such payments at the
ments are accepted. If each Periodic Payment is applied as of its scheduled due date,
eed not pay interest on unapplied funds. Lender may hold such unapplied funds until
es payment to bring the Loan current. If Borrower does not do so within a reasonable
snder shall either apply such funds or retum them to Borrower. If not applied earlier,

Borrower shall pay all taxes, assessments, charges, fines, and impaositions
“which can attain priority over this Security Instrument, leasehold payments or
any, and Community Association Dues, Fees, and Assessments, if any.

discharge any lien which has priority cver this Security Instrument unless
hg to the payment of the obligation secured by the lien in a manner
long as Borrower is performing such agreement; (b) contests the lien
enforcement of the lien in, iegal proceedings which in Lender's
ement of the lien while those proceedings are pending, but only
d: or (c) secures from the holder of the lien an agreement

may give Borrower a notice id
Borrower shall satisfy the lisn

the lien. Within 10 days of the date on which that notice is given,
one.arfhore of the actions set forth above in this Section 2.

on the Property insured against I¢gs:
other hazards including, but nat limite
This insurance shall be maintained in
Lender requires. What Lender requirésfpug 'af‘lt to the preceding sertences can change during the
term of the Loan. The insurance carrier &dmg the insurance shall be chosen by Borrower subject to
Lender's right to disapprove Borrower ice, which right shall not be exercised unreasonabty.
Borrower shall be responsible for the payrpent of any fees imposed by the Federal Emergency

zards included within the term "extended coverage," and
nhquakes and floods, for which Lender requires msurance

objection by Borrower.
If Borrower fails to maintain any of the coverg

d above, Lender may obtain insurance
s under no obligation to purchase any

s previously in effect. Borrower
significantly excead the cost of
y Lender under this Section 3
trument. These amounts shall

acknowledges that the cost of the insurance coverage soa
insurance that Borrower could have obtained. Any amoun
shall become additional debt of Borrower secured hy thi
bear interest at the rate chargeable for advances under the !
and shall be payable, with such interest, upon notice from Lender t
All insurance policies required by Lender and renewals
Lender's right to disapprove such pelicies, shall include a standa
Lender as mortgagee and/or as an additional loss payee. Lender s
and renewal certificates. If Lender requires, Borrower shall promptly dér all recelpts of paid
premiums and renewal notices. If Borrower obtains any form of insur not atherwise
required by Lender, for damage to, or destruction of, the Property, such ( fude a standard
martgage clause and shall name Lender as mortgagee and/or as an addi
In the event of loss, Borrower shall give prompt notice to the insuranc ,
may make proof of loss if not made promptly by Borower. Unless Lender and srwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was rg L @er shall
be applied to restoration or repair of the Property, if the restoration or repair is ecof ;
Lender's security is not lessened. During such repair and restoration period, Lender

uesting payment.

es shall be subject to
lause, and shall name
it to hold the policies

Law requires interest to be paid on such insurance proceeds, Lender shall not be req
Borrower any interest or eamings on such proceeds. Fees for public adjusters, ar cother
retained by Borrower shall not be paid out of the insurance proceeds and shall be the sole obfigatit
Borrower. If the restoraiion or repair is not economically feasible or Lender's security wolld be lesgg ed
the insurance proceeds shall be applied to the sums secured by this Security Instument, whether or n
then due, with the excess, if any, paid to Bormower.
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orrower abandons the Property, Lender may file, negotiate and seftle any available insurance c¢laim
ted matters. If Borrower does not respond within 30 days to a notice from Lender that the
ce carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30
dey peried.will begin when the notice is given. In either event, or if Lender acquires the Property under

n amount not to exceed the amounts unpaid under the Agreement or this Security
d (b) any other of Borrower's rights (cther than the right to any refund of unearned
by Borrower) under all insurance policies covering the Property, insofar as such rights
coverage of the Property. Lender may use the insurance proceeds either to repair
ity or to pay amounts unpaid under the Agreement ar this Security Instrument,

:pair the Property, allow the Property to deteriorate or commit waste on the
Sorrower is residing in the Property, Borrower shall maintain the Property in
¢ from deteriorating or decreasing in value due to its condition Unless it is

roceeds for the repairs and restoration in a single payment or in
ork is completed. If the insurance or condemnation proceeds are
rty, Borrower is not relieved of Borrower's obligation for the

Lender or its agent may
reasonable cause, Lender may i
Borrower notice at the time of 0

if: (a} Borrower fails to perform the coven
there is a legal proceeding that might
under this Security Instrument {such
forfeiture, for enforcement of a lien wh

whatever is reasonable or appropriate to prptect Lender's interest in the Property and rights under this
Security Instrument, including protecting and/ar ssessing thé value of the Property, and securing ard/or
repairing the Property. Lender's actions can include, b limited to: (a} paying any sums secured
by a lien which has priarity over this Security Instrume ring in court; and (c) paying reascnable

; nder this Security Instrument, including
roperty includes, but is not limited to,

entering the Property to make repairs, change locks, reple
from pipes, eliminate building or other code violations or dar
or off. Although Lender may take action under this Section
under any duty or obligation to do so. It is agreed that Len
actions authorized under this Section 5. Any amounts dis
become additional debt of Bomower secured by this Security
interest at the Note rate from the date of disbursement and st
notice from Lender to Borrower requesting payment. If this Sec
Borrower shall comply with all the provisions of the lease. If Borrowe
leasehold and the fee title shall not merge unless Lender agrees to th

6. Assignment of Miscellaneous Proceeds; Forfeiture All_|
hereby assigned to and shall be paid to Lender. If the Property is da
Proceeds shall be applied to restoration or repair of the Property,

nt is on a leasehold,
itle to the Property, the
iI

disbursement or in a series of progress payments as the work is completed. Ukl
made in writing or Applicable Law requires interest to be paid on such Miscellaneo Ge ender
shall not be required to pay Borrower any interest or earmings on such Miscellaneot: i
restoration or repair is not economically feasible or Lender's security would bg
Miscellaneous Proceeds shall be applied to the sums secured by this Security Instru
not then due, with the excess, if any, paid to Barrower.

In the event of a total taking, destruction, or loss in value of the Property, the
Proceads shall be applied to the sums secured by this Security Instrument, whether or n
with the excess, if any, paid to Borrower.

In the event of & partial taking, destruction, or loss in value of the Property in which the fai
value of the Property immediately before the partial taking, destruction, or loss in value is equal to
greater than the amount of the sums secured by this Security Instrument immediately before the parﬁa
taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the sUft

secured by this Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds
(page 4 of 9)



dltiplied by the following fraction: (a) the total amount of the sums secured immediately before the partial
taking, destruction, or loss in value divided by (b) the fair market value of the Property immediately before
al taking, destruction, orloss in value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair
He of the Property lmmedlately before the partial takmg, destrucnon or Ioss in value is less

red by this Security Instrument whether or nat the sums are then due.
serty is abandoned by Borrower, or if, after notice by Lender to Borrower that the

wes Borrower Miscellaneous Proceeds or the party agalnst whom Borrower
d to Miscellaneous Proceeds.

ault if any action or proceeding, whether civit or criminal, is begun that, in
SGlt in forfeiture of the Property or other material impairment of Lender's
s under this Security Instrument. Borrower can cure such a default and, if
tete as provided in Section 14, by causing the action or proceeding to
ender's judgment, precludes forfeiture of the Property or other
st in the Property or rights under this Security Instrument. The
mages that are attributable to the impairment of Lender's interest

material impairment of
proceeds of any award

Borrower. Lender shall not be required to commence
2st of Borrower or to refuse to extend time for payment or
segured by this Security Instrument by reason of any
gtessors in Interest of Borrower. Any forbearance by
, without limitation, Lender's acceptance of payments
nterest of Borrower or in amounts less than the amount
he exercise of any right or remedy.

_,ers Successors and Assigns Bound. The covenants
Henefit the successors and assigns of Lender
. Borrower covenants and agrees that
wever, any Borrower who co-signs this
ment (a "co-signer”). (a) is co-signing
he cosigner's interest in the Property

proceedings against any Success
otherwise modify amortization of th
demand made by the original Borrowe

then due, shall not be a waiver of or preclts
8. Joint and Several Llabllity, Co-si

this Security Instrument; and (c) agrees that l.ender and
medify, forbear or make any accommodations with regard t
Agreement without the co-signer's consent.

Secuntylnstrument including, but not limited to, attarneys' fees, prop Winspettion and valuation fees.
In regard to any other fees, the absence of express authority in nstrument to charge a
specific fee to Borrower shall not be construed as a prohibition on t uch fee. Lender may
not charge fees that are expressly prohibited by this Security Instrumigrit-er

If the Loan is subject to a law which sets maximum loan” oh@*ges,
interpreted so that the interest or other lcan charges collected or to be ¢
Loan exceed the permitted limits, then: (&) any such loan charge sh

Borrower which exceeded permitted limits will be refunded to Borrower, Lé:
this refund by reducing the principal owed under the Agreement or by m
Borrower Borrower's acceptanoe of any such refund made by direct payment to

must be in writing. Any notice to Borrower in connection with this Security Instrumerit s
to have been given to Borrower when mailed by first class mail or when actually deliv

for reporting Borrower's change of address, then Borrower shall only report a change of agdress
through that specified procedure. There may be only one designated notice address under this Sgg
instrument at any one time. Any notice to Lender shall be given by delivering it or by mailing t by f|
class mail to Lender's address stated herein unless Lender has designated another address by n

to Borrower. Any notice in connection with this Security Instrument shall not be deemed to have hek
{page 5 of 9)




iven fo Lender until actually received by Lender. If any notice required by this Security Instrument is
‘ uired under Applicable Law, the Applicable Law requirement will satisfy the corresponding
ment under this Security Instrument.

averning Law; Severability; Rules of Construction. This Security Instrument shall be
ederal law and the law of the jurisdiction in which the Property is located. All rights and
ntained in this Security Instrument are subject to any requirements and limitations of

y provision or clause of this Security Instrument or the Agreement conflicts with
gh conflict shall not affect other provisions of this Security Instrument or the
nhe given effect without the conflicting provision.

ecurity Instrument. {a) words of the masculine gender shall mean and include
s or words of the feminine gender; {b) words in the singular shail mean and
‘wersa; and (c) the word "may" gives sole discretion without any obligation to

perty or a Beneficial Interest in Borrower. As used in thrs Section 13,
"\ Iegat or beneficial interest in the Property, including, but not limited to,
a bond for deed, contract for deed, installment sales contract or
escrow agreement, the inténfof whi the transfer of title by Borrower af a future date to a purchaser.

If alt or any part rty or any Interest in the Property is sold or transferred (or i
Borrower is not a natur eneficial interest in Borrower is sold or transferred) without
y require immediate payment in full of all sums secured by

this Security Instrument. Ho
prohibited by Applicable Law.
If Lender exercises this

10 within which Borrower must pay a
these sums pricr to the expiration of
Security Instrument without further noti

14. Borrower's Right to Reinstatg
Borrower shall have the right to have enfqres

ghle Law might specify for the termination of
forcing this Security Instrument. Those
hen would be due under this Security
ed; (b) cures any default of any aother
cing this Security Instrument, including,
an-and valuation fees, and other fees

Borrower's right to rernstate or (¢} entry o _"a judgr
conditions are that Borrower: (a) pays Lender all S|

covenants or agreements; {¢) pays all expenses inc |
but not limited to, reasonable attorneys fees prop'

quire tha Borrower pay such

selected by Lender: (a) cash;
ierts Gheck, provided any such
ncy, instrumentality or
ecurity Instrument and

reinstaternent sums and expenses in one of mare of the follow
(b) money order; (c) certified check, bank check, treasurer's ¢
check is drawn upon an ingtitution whose deposits are insured by
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Bod

substances defined as toxic or hazardous substances, pollutants, or wastes &
the foilowing substanoeS' gasoline kerosene, other flammabte or toxie

ducts, toxic
ehyde and

Cleanup” includes any response action, remedial action, or removal action, as del
Law; and (d) an "Environmental Condition” means a condition that can causg, ¢
otherwise trigger an Environmental Cleanup.
Borrower shall not cause or permit the presence, use, disposal, storage,
Hazardous Substances, or threaten to release any Hazardous Substances, on or |
Borrower shall not do, nor allow anyone else to do, anything affecting the Property.i(a¥
violation of any Environmental Law; (b} which creates an Environmental Condition; or (c} whit
the presence, use, or release of a Hazardous Substance, creates a condition that adversely aﬁects thé
vaiue of the Property. The preceding two sentences shalt not apply to the presence, use, or stefa
the Property of small guantities of Hazardous Substances that are generally recognized:
appropriate to normal residential uses and to maintenance of the Property (including, but not fimited

hazardous substances in consumer products).
Barrower shall promptly give Lender written notice of. (a) any investigation, claim, deman
lawsuit or ather action by any governmental ar regulatory agency or private party involving the Property
fpage 6 of §)




4 any Hazardous Substance or Envirenmental Law of which Borrower has actual knowledge; (b} any
vironmental Condition, including but not Irmﬁed to, any spilling, leaking, discharge, release or threat

azardous Substance which adversely affects the value of the Property. If Borrower learns, oris
=iry.any governmental or regulatory authority, or any private party, that any removal or other

ary remedial actions in accordance with Environmental Law. Nothing herein shall create
n Lender for an Environmental Cleanup.

leration; Remedies. Lender shall give notice to Borrower prior to acceleration
i 's breach of any covenant or agreement in the Agreement under which
itted [but not prior to acceleration under Section 13 uniess Applicable Law
he notice shall specify: {a) the default; {b) the action required to cure the
“Jess than 30 days from the date the notice is given to Borrower, by which
d; and (d} that failure to cure the default on or before the date specified

acceleratle

provides”off
default; i
the default must bg'
in the notice ma

ence of a default or any other defense of Borrower to acceleration
required to be included in the notice by Applicable Law. If the
pre the date specified in the notice, Lender at its optiocn, may
of all sums secured by this Security Instrument without
he power of sale and/or any other remedies permitted by

and costs of title ewdence
If Lender invokes the
occurrence of an event of

Lender's election to cause the Property to he soid.
regarding notice of sale and shall give such notices

to Borrower and to other persons’
Applicable Law and after publica

the Trustee's deed shall be prima
Trustee shall apply the proceeds of
& sale, including, but not limited to,
eet‘:ﬂred by this Security Instrument
and (c) any excess {0 the person or persons legal
court of the county in which the sale took place.
17. Reconveyance. Upon payment of all sums
termination of Borrower's ability to obfain further advances

evidencing debt secured by this Security Instrument to Trustee.
without warranty to the person or persons legally entitled to it. Su
recordation costs and the Trustee's fee for preparing the reconveya
18. Substitute Trustee. In accordance with Applicable Law
appoint a successor trustee to any Trustee appointed hersunder whe
conveyance of the Property, the successor trustee shall succeed to a
conferred upon Trustee herein and by Applicable Law.
19. Use of Property. The Property is not used principally for agriculty #
20. Attorneys’ Fees. Lender shall be entitled to tecover its reasonablg attorf and costs
in any action or proceeding to construe or enforce any term of this Security Instrus 2rit. The term
"attorneys’ fees," whenever used in this Security Instrument, shall include with ion_at
fees incurred by Lender in any hankruptcy proceeding or on appeal.

ORAL AGREEMENTS OR ORAL COMMITMENTS TO LOAN MONEY, EXT
OR TO FORBEAR FROM ENFORCING REPAYMENT OF A DEBT
ENFORCEABLE UNDER WASHINGTON LAW.




BY SIGNING BELOW, Borrower accepts and
serurity Instrument.

agrees to the terms and covenants cantained in

e

(Seal)

or than Bortower)

Owner of Collater

Peter Wheeler

-Borrower

(Seal)

Renge Wheeler

-Borrower

{Scal

Owmer of Collateral (stherthanBopfower)™:

-Borrower

(Seal)

Owner af Collateral (other than Barr

-Borrower



TATE OF WASHINGTON, Skoaoyd  Countyss:

?“’dﬁy o€ Ocdemer, 2% before me the undersigned, a Notary Public in and for the State of
ifigton, duly commissioned and sworn, personally appeared

raer \Winediar
e Wherier

o be the individual{s) described in and who executed the foregoing instrument, and
wiedged to me that signed and sealed the said instrument as¥we'¢ free and voluntary act and
Jorthedused.and purposes therein mentioned.

d and official seal affixed the day and year in this certificate above written.

REQUEST FOR RECONVEYANCE

To Trustee:

The undersigned is the holder of the Agreemen
together with all other indebtedness secured by this
hereby directed to cancel said Agreement and this Deed
reconvey, without warranty, all the estate now held by yo
persons legally entitled thereto.

itvig Deed of Trust. Said Agreement,
wt, have been paid in full. You are
h are delivered hereby, and to
Beed of Trust to the person ar

Date:

Copyright Oak Tree Business Systems, Inc., 1997-2008. All Rights Reserved,



