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DEED OF TRUST

DATE: October 10, 201,

Reference # (if applicabl
Grantor(s):
1. GUNDERSEN
2. GUNDERSEN, JE

Additional on page

Grantee(s)
1. JPMorgan Chase Ban :
2. WA - Stewart Title Corm of Washington, Trustee
OF THE WILLAMNETTE
8, T35N, R3E AR WERT PTAN
%

) LL);Q’ Additional on page &L

Legal Description: PTN OF NE 1/4 QF AW
SKAGTT
Assessor's Tax Parcel ID#: P33927

MAXIMUM LIEN. The lien of this Deed of Trust shall not exceed at any one time $100,000.00.

THIS DEED OF TRUST is dated October 1
address is 7217 SULLIVAN LN, BOW, WA 98232-90 =FFERY R GUNDERSEN, whose

address is 7217 SULLIVAN LN, BOW, WA 98232-9 ritor"); JPMorgan Chase Bank,

N.A., whose mailing address is Home Equity Lending vision, 1111 Polaris Parkway,
Columbus, OH 43240 (referred to below som "Lender" and sometimes as
"Beneficiary™); and WA - Stewart Title Company of Washin whose mailing address is 1980
Post Oak Blvd., Suite 300 , Houston , TX 77056 (referred-to "Trustee").
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: (_!f AN{;E AND GRANT. For valuable consideration, Grantor conveys to Trustee in trust with power of sale, right

I fng stoc utilities w:th ditch or |rr|gat|on rights); and all other rights, royalites and rofits relating to the real
3ty including’ without limitation all minerals, ofl, gas, geothermal and similar matters, (the "Real Property™)

F THE NORTHEAST QUARTER (NE 1/4) OF THE NORTHWEST QUARTER
LTION EIGHT (8), TOWNSHIP THIRTY-FIVE (35) NORTH, RANGE THREE
THE-WILLAMETTE MERIDIAN, DESCRIBED AS FOLLOWS: BEGINNING AT

SUBDIVISION 10
SUBDIVISION 2 , .
PARALLEL TO THE WEST INE OF SAID SUBDIVISION 105 FEET TO THE TRUE POINT OF
BEGINNING. TOGE] TH AN EASEMENT FOR INGRESS AND EGRESS AND UTILITIES
OVER AND ACROSS!THE FHLLOWING DESCRIBED TRACT: BEGINNING AT A POINT 50
FEET NORTH OF THE 'SQUTHWEST CORNER OF THE NORTHEAST QUARTER (NE 1/4) OF
THE NORTHWEST QUARTER {NW 1/4) OF SECTION 8, TOWNSHIP 35 NORTH, RANGE 3

EAST OF THE WILLAMEFTE'MERID!AN; THENCE SOUTH ALONG THE WEST LINE OF SAID
SUBDIVISION TO THE NORTH LINE OF THE COUNTY ROAD RUNNING ALONG THE
SOUTH LINE OF SAID SUBRIVISION; THENCE EAST ALONG THE NORTH LINE OF SAID
COUNTY ROAD 20 FEET; TH ‘NM NORTH PARALLEL WITH THE WEST LINE OF SAID
SUBDIVISION TO A POINT 50 FEET NORTH OF THE SOUTH LINE OF SAID NORTHEAST
QUARTER OF THE NORTHWEST QUARTER; THENCE WEST 20 FEET TO THE POINT OF
BEGINNING. ALL SITUATE IN THE GOUNTY OF SKAGIT, STATE OF WASHINGTON. TAX

ID: P33927.

The Real Property or its address is
98232-9010. The Real Property tax |dent|f|cat|on

REVOLVING LINE OF CREDIT. Specifically, in addition tg
without limitation, this Deed of Trust secures a revolving:
Lender to make advances to Grantor up to the credit lim#,
Agreement and the line of credit has not been terminatid;.
negative amortization. Such advances may be made, repaid, rémade-irgm time to time, subject to the limitation

that the total outstanding balance owing at any one time, not q. finapts charges on such balance at a fixed or
variable rate or sum as provided in the Credit Agreement, any teniperary chefages, other charges, and any amounts
expended or advanced as provided in either the Indebtedness par . paragraph, shall not exceed the Credit
Limit as provided in the Credit Agreement. It is the intention of G der that this Deed of Trust secures the
balance outstanding under the Credit Agreement from time to tim i i i i
Deed of Trust and any intermediate balance. Funds may be advan g
The unpaid balance of the revolving line of credit may at certain time
balance does not terminate the line of credit or terminate Lender's obhgatlo t;}
the lien of this Deed of Trust will remain in full force and effect notwﬂhstandi‘ng

mmonly known as 7217 SULLIVAN LN, BOW, WA
ris P33927.
'_,:,ts specified in the Indebtedness definition, and

credit,with a variable rate of interest, which obligates
long & érantor complles with all the terms of the Credit

L amount shown or zero. A zero
Therefore,

Grantor hereby assighs as security to Lender, all of Grantor's right, title, and 2
profits of the Property. This assignment is recorded in accordance with RCW, 6
assighment is intended to be specific, perfected and choate upon the recording of th
Grantor a license to collect the Rents and profits, which license may be revok
automatically revoked upon acceleration of all or part of the Indebtedness.

THIS DEED OF TRUST, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECU
PERSONAL PROPERTY, IS GIVEN TO SECURE (A) PAYMENT OF THE INDEBTEDNESS ﬁN[} B PERFORMANCE OF
EACH OF GRANTOR'S AGREEMENTS AND OBLIGATIONS UNDER THE CRERIT "AGREEMENT, THE RELATED
DOCUMENTS, AND THIS DEED OF TRUST. THIS DEED OF TRUST IS GIVEN AND

TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Deed of Trust, Gran
amounts secured by this Deed of Trust as they became due, and shall strictly and in a timely masns
Grantor's obligations under the Credit Agreement, this Deed of Trust, and the Related Documents.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's poss
Property shall be governed by the following provisions:

control of the Property; (2) use, operate or manage the Property; and (3) collect the Rents from
{this privilege is a license from Lender to Grantor automatically revoked upon default). The follow
relate to the use of the Property or ta ather limitations en the Property. The Real Property is not used pringi
for agricuitural purposes.

Duty to Maintain. Grantor shall maintain the Property in good condition and promptly perform all
replacements, and maintenance necessary to preserve its value.

Compliance With Environmental Laws. Grantor represents and warrants o Lender that: (1) Buring the perio
Grantor's ownership of the Property, there has been no use, generation, manufacture, storage, treatment, disposal,
release or threalened release of any Hazardous Substance by any person on, under, about or from the Propert
{2) Grantor has na knawledge of, or reason to believe that there has been, except as previously disclosed to and
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atkndwledged by Lender in writing, (8) any breach or violation of any Envircnmental Laws, {b) any use,
fieration, manufacture, sterage, treatment, disposal, release or threatened release of any Hazardous Substance
Azl -.about or from the Property by any prior owners or occupants of the Property, or {c) any actual or
ation or claims of any kind by any persen refating to such matters; and {3) Except as previously
d acknowledged by Lender in writing, (a) neither Grantor nor any tenant, contractor, agent or other
r of the Property shall use, generate, manufacture, store, treat, dispose of or release any Hazardous
under, about or from the Property; and (b) any such activity shall be conducted in compliance with
federal, state, and local laws, regulations and ordinances, including without limitation all
aw Grantor authorizes Lender and its agents to enter upon the Properly to make such

ion of the Deed of Trust. Any inspections or tests made by Lender shall be for Lenders
not be coenstrued to create any responsibility or liability on the part of Lender to Granter or
. representations and warranties contained herein are based on Grantor's due diligence in
r Hazardous Substances. Grantor hereby (1) releases and waives any future claims
5 or contribution in the event Grantor becomes liable for cleanup or other costs under
any such laws; g i i i
damages, pend
of this section &f the
release or threatened n
same was or should hav

rring prior to Grantor's ownership or interest in the Properly, whemer or not the

# known to Grantor. The provisions of this section of the Deed of Trust, including
J tirelye the payment of the Indebtedness and the satisfaction and reconveyance
iall not be affected by Lender's acquisition of any interest in the Property,

Nuisance, Waste. Grant
stripping of or waste on o
foregoing, Grantor will not ri
il and gas), coal, clay, scori

. conduct or permit any nuisance nor commit, permit, or suffer any
any portion of the Property. Without limiting the generality of the
any other party the right to remove, any timber, minerals {including
ck products without Lender's prier written consent,

Removal of Improvements. Grgiitg
without Lender's prior written corigept”
Grantor to make arrangements sat
equal value.

Lender's Right to Enter. Lender and Lepd#
reascnable times to attend to Lender's irterests a " tge inspect the Real Property for purposes of Grantor's
compliance with the terms and conditions. of this

not demolish or remove any Improvements from the Real Property

Compliance with Governmental Requ
compliance by all agents, tenants or other
otherwise use or occupy the Property in any
in effect, of all governmental authorities applicabs
in good faith any such law, ordinance, or regu

Grantor shall promptly comply, and shall promptly cause
s or entities of every nalure whatsoever who rent, lease or
Frer, with all laws, ordinances, and regulations, now of hereafter

tp the use or occupancy of the Property. Grantor may contest
compliance during any proceeding, including
priot to doing se and so long as, in Lender's
ender may require Grantor to post adequate
% Lgnder's interest.

lengded the Property. Grantor shall do all other
n the character and use of the Property are

sole opinion, Lenders interests in the Property are not jeo,
security or a surety bond, reasonably satisfactory to Lendes

Duty to Protect. Grantor agrees neither to abandon o
acts, in addition to those acts set forth above in this secti
reasonably necessary to protect and preserve the Property

DUE ON SALE - CONSENT BY LENDER. Lender may, at Lender
sums secured by this Deed of Trust or (B) increase the interest rate

clare immediately due and payable all
the Credit Agreement or ather
ms apprapriate, upon the sale or

whether Iegal beneficial or eqmtable whether voluntary or invaluntary, whefl
contract, land centract, contract for deed, leasehold |r1terest W|th a term Qr@ﬂe {3) years lease-option
olding title to the Real
Property or by any other method of conveyance of an |nteresl in the Real Prop this option shall not be

exercised by Lender if such exercise is prohibited by federal law or by Washingto} law.

TAXES AND LIENS. The following provisions relating to the taxes and liens ork
Trust:

Payment. Grantor shall pay when due (and in all events prior 1o definguency) all taxe:
charges (including watet and sewer), fines and impositions levied against or on acciur
pay when due all claims for work done on or for services rendered or material furnigh
shall maintain the Property free of all liens having priority over or equal to the interest
Trust, except for the lien of taxes and assessments not due, except for the Existig Indsbte
below and except as otherwise provided in this Deed of Trust,

Right to Contest. Grantor may withhold payment of any tax, assessment, ar claim in conngttich
dispute over the obligation to pay, so long as Lender's |nterest in the Property is not jeopardizdd
is filed as a result of nonpayment, Grantor shall within fiteen (15) days after the llen arises
within fifteen (15) days after Grantor has notice of the filing, secure the discharge of the lien,
Lender, deposit with Lender cash or a sufficient corporate surety bond or other security satisfactory 1o"Lender |
amount sufficient to discharge the lien plus any costs and permissible fees, or other charges that

result of a foreclosure or sale under the lien. In any contest, Grantor shall defend itself and Lnd
satisfy any adverse judgment before enforcement against the Property. Grantor shall name Lender asgan gd
obligee under any surety bond furnished in the contest proceedings.

Evidence of Payment. Grantor shall upon demand furnish to Lender satisfactory evidence of payment of the taxe
or assessments and shall authorize the appropriate governmental official to deliver to Lender at any time tte
statement of the taxes and assessments against the Property.

Notice of Construction. Grantor shall notify Lender at least fiteen {15) days before any work is commenc
services are furnished, or any materials are supplied to the Property, if any mechanic's lien, materialmen's lien, or
ather lien could be asserted on account of the work, services, or materials. Grantor will upon request of Lender
furnish to Lender advance assurances satisfactory to Lender that Grantor can and will pay the cost of su
improvements.

PROPERTY DAMAGE INSURANGCE. The following provisions relating te insuring the Property are a part of this Deed of
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dersements on a replacement basis for the full insurable value covering all Improvements on the Real
amount sufficient to avoid application of any ceoinsurance clause, and with a standard mortgagee
of Lender, together with such other hazard and liability insurance as Lender may reasonably require,
be written in form, amounts, coverages and basis reasonably acceptable to Lender and issued by a
mpan Ar ompanles reasonably acceptable to Lender Grantor upon request of Lender will deliver to Lender

t, omission or default of Grantor or any other person. If the dwelling and insurable
the Real Property is or becomes located in an area designated by the Federal Emergency
Managefment Agaﬁc i i intai
amount equal to th of {1) the total line of credit under the Credit Agreement with Lender, plus the

: jalarice. of senior loans or lines of credit secured by the Real Property; (2) the maximum
erage available through the National Floed Insurance Program; and {3) the full
ment cost value) of the dwelling and insurable Improvements; or as otherwise

ifig and insurable Improvements because Lender does not reguire that much
he or she may not have enough insurance to repa|r the dwelling in the event

jagrees to maintain such |nsurance far the term of the loan. The insurance
1 is Deed of Trust.

#tages described above, Lender may obtfain insurance coverage, al
his insurance Lender purchases will take effect as of the date that

drticular type or amount of coverage. Therefore, such coverage
o Grantor, Granters equily in the Property, or the contents of the
fight provide greater or lesser coverage than was previously in
insurance ¢overage so obtained might significantly exceed the
tained. .fny amounts disbursed by Lender under th|s section are

igh
Property, against any risk, hazard ¢
effect. Grantor acknowledges that the“cost
cost of insurance that Granter could hav
covered by the "Lender's Expenditures”
Grantor secured by this Deed of Trust.

rmake proof of ioss if Grantor fails to do so Wlf n fiteen (15) days of the casualty. Whether or nol Lenders
security is impaired, Lender may, at Lender's election, receive and retain the proceeds of any insurance and apply
lien affecting the Property, or the restoration
any insurance proceeds that it retains. If
Lender elects to apply the praceeds to restoratlon and re tor shall repair or replace the damaged or
destroyed Improvements in a manner satisfactory to Le entler shall, upon satisfactory proof of such
expenditure, pay or reimburse Grantor from the proceed ble cost of repair or restoration if Grantor
is not in default under this Deed of Trust. Any procee ot been disbursed within 180 days after

shall be applied to the principal balance of the Indebtedness. {f &
the Indebtedness, such proceeds shall he paid without interest 1o
any proceeds are used to reduce the amount of principal which is cwe

use will not delay the due date or change the amount of any of thein
However, | and Lender may agree in writing to those delays or cha

Compliance with Existing Indebtedness. During the period in wi i Thgebtedness described below is
in effect, compliance with the insurance provisions contained in R ingtrument, eyidencing such Existing

compliance with the terms of this Deed of Trust would constitute a duplica;}"ioﬁ of insurange requirement. If any
i isi i for division of praceeds

shall apply only to that portion of the proceeds not payable to the holder of th [

LENDER'S EXPENDITURES. If Grantor fails (A) to keep the Property free ‘sl alta
encumbrances, and other claims {B) to provide any required insurance on the Property,
Property or ta comply with any obligation to maintain Existing Indebtedness in good star}
Lender may do so. If any action or proceeding is commenced that would materially a?fe'_
Property, then Lender on Grantor's behalf may, but is not required to, take any action that ) ngdf beizves to he
appropriate to protect Lender's interests. AII expenses incurred or paid by Lender for 514 i 0S5 then bear

payable on demand, (B) be added to the halance of the Credit Agreement and be apport|one L
with any installment payments to become due during either (1} the term of any applicable insurare pol
remaining term of the Credit Agreement; or (C) be treated as a balloon payment which will be due, and
Credit Agreement's maturity. The Property also will secure payment of these amounts. The rights brevitied
paragraph shall be in addition to any other rights or any remedies to which Lender may be entitled on,aGg;
default, Any such action by Lender shall nat be construed as curing the default so as to bar Lender foop

that it otherwise would have had.

WARRANTY; DEFENSE OF TITLE. The follawing provisions relating to awnership of the Property are a patt ¢
of Trust:

Title. Grantor warrants that: (a) Grantor holds good and marketable title of recerd to the Property in fe
free and clear of all liens and encumbrances other than those set forth in the Real Property description | ‘
Existing Indebtedness section below ar in any title insurance policy, title report, or final title opinion issued in fg
of, and accepted by, Lender in connection with this Deed of Trust, and (b) Grantor has the full right, power, "Wf\d
authority to execute and deliver this Deed of Trust to Lender.

Defense of Title. Subject to the exceplion in the paragraph above, Granter warrants and will forever defend t
title to the Property against the lawful claims of all persons. in the event any action or proceeding is commenced %,
that questions Grantor's title or the interest of Trustee or Lender under this Deed of Trust, Grantor shall defend the
action at Grantor's expense. Grantor may be the nominal party in such proceeding, but Lender shall be entitled to




DEED OF TRUST Page 5
ars No: 7672142803 {Continued)

rtizipate in the proceeding and to be represented in the proceeding by counsel of Lender's own choice, and
Grantor will deliver, or cause to be delivered, to Lender such instruments as Lender may request from time to time

,gm of this Deed of Trust securing the Indebtedness may be secondary and inferior to the lien
isting obligation. The existing obligation has a current principal balance of approximately

gy covenants and agrees to pay, or see to the payment of, the Existing Indebtedness
such indebtedness, any default under the instruments evidencing such indebtedness,

ity documents for such indebtedness.

ot enter into any agreement with the holder of any mortgage, deed of trust, or
has priority over this Deed of Trust by which that agreement is madified,
eil without the prier written consent of Lender. Grantor shall neither request nor
accept any future advangds 4 such security agreament without the prior written consent of Lender.

CONDEMNATION. The fdll isians elating to condemnation proceedings are a part of this Deed of Trust:

Proceedings.
Grantor shall promptly tak
may be the nominaf party i
represemted in the procee
cause to be delivered to Len
time to permit such participation.

emnaticn is filed, Grantor shall promptly notify Lender in writing, and
may be necessary to defend the action and obtain the award. Grantaor
but Lender shall be entitled to participate in the proceeding and to be

ts own choice all at Grantor's expense, and Grantor will deliver or

Application of Net Proceeds. ¢
any proceeding of purchase in lieu®af gowiti
net proceeds of the award be applic
proceeds of the award shall mean the’
incurred by Trustee or Lender in cannectior

IMPOSITION OF TAXES, FEES AND CHARG! BY @
to governmental taxes, fees and charges are a pagt of

tions Lender may at its election require that alt or any portion of the
! sbtedness or the repair of resioration of the Property. The net
ré dfter payment of all reasonable costs, expenses, and attorneys' fees

NMENTAL AUTHORITIES. The following provisions relating
eed of Trust:

Current Taxes, Fees and Charges. Upon
this Deed of Trust and take whatever other ach

by Lender, Grantor shall execute such documents in addition to
requested by Lender to perfect and continue Lender's lien on
the Real Property. Grantor shall reimburse Lerder for all taxes, as described below, together with all expenses
incurred in recording, perfecting or continuing this:Deed of Tryst, including without limitation all laxes, fees,
documentary stamps, and ather charges for recordi g or regist this Deed of Trust.

Taxes. The fallowing shall constitute taxes to which this ‘ s: (1) a specific tax upoen this type of
Deed of Trust or upen all ar any part of the Indebtedneés sécured byithis Deed of Trust; (2) a specific tax on
Grantor which Grantor is authorized or reguired to dedudt frdm paym&“nts on the Indebtedness secured by this type
of Deed of Trust; (3) a tax on this type of Deed of Trus
Agreement; and (4) a specific tax on all or any partion®g
interest made by Grantor.

Subsequent Taxes. |f any tax to which this section applies is

becomes delinquent, or (2) contests the tax as provided above | ]
Lender cash or a sufficient corporate surety hond or other security sa¥

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisi
security agreement are a part of this Deed of Trust:

Security Agreement. This instrument shall constitute a Security Agree
constitutes fixtures, and Lender shall have all of the rights of a secured party,
as amended from time to time.

Security Interest. Upon request by Lender, Grantor shall execute ﬂnancing state

Property.
addition fo recording this Geed of Trust in the real property records, Lender may, Avithout further
authorization from Grantor, file executed counterparts, copies or reproductions af this ag finaneing
statement. Grantor shall reimburse Lender for all expenses incurred in perfectin 5 security

interest. Upon default, Grantor shall assemble the Personal Property in & manner &md” at ] reasonably

demand from Lender.

Addresses. The mailing addresses of Grantor (debtor) and Lender (secured party) f
concerning the security interest granted by this Deed of Trust may be obtained (2ach as requ
Commercial Code) are as stated on the first page of this Deed of Trust.

FURTHER ASSURANCES; ATTORNEY-INFACT, The following provisions relating to furthey -Aassuminces
attorney-in-fact are a part of this Deed of Trust:

Further Assurances. At any time, and from time to time, upon request of Lender, Grantor will mak
deliver, or will cause to be made, executed or delivered, to Lender or to Lender's designee, and when r
Lender, cause to be filed, recorded refiled, or rerecorded, as the case may be. at such times and in sug
and places as Lender may deem approprlate any and all such mortgages, deeds of trust, security deeds sse
agreements, financing statements, continuation statements, instruments of further assurance, certificates, as
other documents as may, in the sale opinion of Lender, be necessary or desirable in order to effectuate, comglel:
perfect, continue, or preserve (1) Grantor's obligations under the Credit Agreement, this Deed of Trust, and the
Related Documents, and (2) the liens and security interests created by this Deed of Trust on the Property
whether now owned or hereafter acquired by Grantor. Unless prohibited by law or Lender agrees to the contrary i
writing, Granter shall reimburse Lender for all costs and expenses incurred in connection with the matters referred
to in this paragraph.
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HAttgsney-inFact. If Grantor fails to do any of the things referred to in the preceding paragraph, Lender may do sa
arand in the name of Grantar and at Grantor's expense. For such purposes, Grantor hereby irrevocably appoints
Grantors alforney-in-fact for the purpese of making, executing, delivering, filing, recording, and doing all

as may be necessary or desirable, in Lender's sole opinion, to accomplish the matters referred to in

CE. If Grantor pays all the Indebtedness when due, terminates the credit line account. and otherwise
] gatlons imposed upon Grantor under this Deed of Trust, Lender shall execute and dellver ta Trustee

n 7le evidencing Lender's security interest in the Rents and the Personal Property. Any
paid by Grantor, if permitted by applicable law. The grantee in any reconveyance may be
persans legally entiled thereto”, and the recitals in the reconveyance of any matters or
f.of the truthfulness of any such matters or facts.

& repayment terms of the Credit Agreement.

inn.adversely affects the collateral or Lender's rights in the collateral. This can
reg ired insurance, waste or destructive use of the dwelling, failure to pay
int, transfer of title or sale of the dwelling, creation of a senior lien on the
by the heolder of another lien, or the use of funds ar the dwelling for

Trustee or Lender may exercise a"

fights and remedies will be cumulative and may be exercised alone or
ene remedy will not bar Lender from using any other remedy. |If
12 of Grantors obllgatlons under this Deed of Trust, after Grantor's

Election of Remedies. All o
together. An election by Lender

Lender's remedies.

Accelerate Indebtedness. Lender shall
due and payable.

Foreclosure. With respect to all or any p
power of sale and to foreclose by natice
foreclosure, in either case in accordance with

remedies of a secured party under the Uniform Co

Collect Rents. Lender shall have the right, wﬂhout notic tor to take possession of and manage the
Property and collect the Rents, including amounts past due a
above Lender's costs, against the Indebtedness. In fu erznce of right, Lender may reguire any tenant or
other user of the Property to make payments of rent or ys& fees dirgctly to Lender. If the Rents are collected by
Lender, then Grantor irrevocably designates Lender as Gra rgy-in-fact to endorse instruments received in
payment thereof in the name of Grantor and to negotiate th id patiwet the proceeds. Payments by tenants
or ather users to Lender in respense to Lender's demand shaiisa -~mbiigations for which the payments are
made, whether or not any proper grounds for the demand exist y exercise its rights under this
subparagraph either in person, by agent, or through a receiver.

Appoint Receiver. Lender shall have the right to have a receiver:
the Property, with the power to protect and preserve the Froperty

Property exceeds the
Indebtedness by a substantial amount. Employment by Lender shall nat idisqualify rson from serving as a

receiver,

Tenancy at Sufferance. [If Grantor remains in possession of the Prope
above or Lender otherwise becomes entifled to possession of the Preperty upts, .. r;léfau!
become a tenant at sufferance of Lender or the purchaser of the Property and shalil,
pay a reasonable rental for the use of the Property, or (2) vacate the Property i
Lender.

¢ is sold as provided
rantor, Grantor shall
ian, either (1)

Other Remedies. Trustee or Lender shall have any other right or remedy pravid . Trust ar the
Credit Agreement or by law.

Notice of Sale. Lender shall give Grantor reasonable notice of the time and place of any pu
Property or of the time after which any private sale or other intended dispositicn of the Pergbn;
made, Reasonable notice shall mean notice given at least ten (10) days before the time of Y

Any sale of Personal Property may be made in conjunction with any sale of the Real Property

Sale of the Property. To the extent permitted by applicable law, Grantor hereby waives any an A
the Property marshalled. In exercising its rights and remedies, the Trustee or Letder shall be freesto ell albor mny:
part of the Property together or separately, in one sale or by separate sales. Lender shall be entified to kid af'a

public sale on all or any portion of the Property.

Expenses To the extent not prehibited by applicable law, all reasenable expenses Lender incurs t

apinion are necessary at any time for the protection of its interest or the enforcement of its rights, shall b
part of the Ioan payable an demand, and shall bear interest at the Note rate from the date of expend
repaid. Expenses covered by this paragraph include, without limitation, however subject to any limitsi.tin
applicable faw, Lender's expenses for bankruptcy proceedings (including eﬁor’ts to modify or vacate the automai
stay ar mjunctton) and appeals, to the extent permitted by applicable law.

Rights of Trustee. Trustee shall have all of the rights and duties of Lender as set forth in this sectian.

POWERS AND OBLIGATIONS OF TRUSTEE. The following provisions relating to the powers and obligations of Trusige
{pursuant to Lender's instructions) are part of this Deed of Trust:

Powers of Trustee. In addition to all powers of Trustee arising as a matter of law, Trustee shall have the power to
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e fallowing actions with respect to the Property upon the written request of Lender and Grantor: (a) join in
préparing and filing a map or plat of the Real Property, including the dedication of streets or other rights to the
i, (B9 join in granting any easement or creating any restriction on the Real Property, and (c) jein in any
r other agreement affecting this Deed of Trust or the interest of Lender under this Deed of Trust.

all meet all qualifications required for Trustee under applicable law. In additien to the rights
above, with respect to all or any part of the Property, the Trustee shall have the right to

Successor Trustse.
appointed under th;

r, at Lender's option, may from time fo time appoint a successor Tiustee to any Truslee
2g Bf Trust by an instrument executed and acknowledged by Lender and recorded in the
SKAGIT County, State of Washlngton The instrument shall contain, in addition to all

trustee, and the instrur: shallibe executed and acknowledged by Lender or its successors in interest. The
successor trustee, without 4t ance of the Property, shall succeed to all the title, power, and duties conferred

upon the Trustee in thi st and by applicable law. This procedure for substitution of Trustee shall
govern to the exclusigr o all i ituti

pt for notice required or allowed by law to be given in another manner,
ed of Trust, including without limitation any notice of default and any

4

il-8s first class, certified or registered mail postage prepaid, directed to

tms Deed of Trust. All copies of notices of foreclosure from the holder of
| be sent to Lender's address, as shown near the b_eginning of

this Deed of Trust. Any person may \,h"*
written notice to the other persen or
address. For notice purposes, Grant
Subject to applicable law, and except for
more than one Grantor, any notice given by Ler
be Grantor's responsibility to tell the others of the rotice ffo
notice for Lender is: Chase, Aftn: Home Equity ¥ ief

prejudice the partys r|ght otherwise o demand strict coi," fiance with thatiprovision or any other provision.

SUPPLEMENT TO PERSONAL PROPERTY DEFINITION. It is th
retain a lien on that personal property considered fixtures un
jurisdiction where this Deed of Trus! is filed of record as sam
of such jurisdiction that defines property affixed to real estate

) of Lender only to take a security interest in and
rmn Commercial Code as adopted in the

d fram time to time or such other statute

onal property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at Lefde i ec'uare immediately due and payable all
i : the Note or Credit Agreement or

other document evidencing the Indebtedness and impose such other congitigs nder deems appropriate, upon the

sale or transfer, without Lender's prior written consent, of all ar any i Property, or any interest in the

Real Property. A "sale or fransfer” means the conveyance of Real : my tright, title or interest in the Real

Praperty; whether legal, beneficial of equitable; whether voluntary ot ir . whether by outright sale, deed,

installment sale contract, land contract, contract for deed, leasehold int With"a $8rm greater than three (3) years,

lease-option contract, or by sale, asmgnment or transfer of any benefici o land trust helding title to

the Real Property, or by any other method of conveyance of an interest in the Real#roperty, ‘However, this option shall

nat be exercised by Lender if such exercise is prohibited by federal law or by Wasghington la

MISCELLANEOUS PROVISIONS. The following miscelianecus provisions are a a;t of this d of Trust:

Amendments. \What is written in this Deed of Trust and in the Related Doiguba i iter's entire agreement
with Lender concerning the matters covered by this Deed of Trust. i hapge or amendment to
this Deed of Trust must be in writing and must be signed by whoever will be b ated by the change or
amendment.

Caption Headings. Captian headings in this Deed of Trust are for convenience
used to interpret or define the provisions of this Deed of Trust.

Merger. There shall be no merger of the interest or estate created by this Deed of Tl
estate in the Property at any time held by or for the benefit of Lender in any capacity, without th
of Lender.

Governing Law. This-security instrument will be governed by and interpreted in accordancg
the laws of the state where the Property is located, except for matters related to interest and the
interest, which will be governed by and interpreted in accordance with federal law (including, Bl
statutes regulations, interpretations, and opinions) and the laws of the State of Chio. However, if fiters
question about whether any provision of the security instrument is valid or enforceable, the frowisio -*th
questicned will be governed by whichever of the governing state or federal laws that would rnd the provision
valid and enforceable. The loan transaction which is evidenced by this and other reiated documesits, as
approved, made and funded, and all necessary documents have been accepted by Lender in the State

Joint and Several Liability. All obligations of Grantar under this Deed of Trust shall be joint and sever
references to Grantor shall mean each and every Grantor. This means that each Grantor signing élow
respansible for all obligations in this Deed of Trust.

No Waiver by Lender. Grantor understands Lender will not give up any of Lender's rights under this Deed of,
unless Lender does so in writing. The fact that Lender delays or omits to exercise any right will not mean that
Lender has given up that right. If Lender does agree in wiiting to give up ane of Lender's rights, that daes not;
mean Grantor will not have to comply with the other provisions of this Ceed of Trust. Grantor also understand
thal if Lender does consent to a request, that does not mean that Grantor will nat have o get Lenders consent
again if the situation happens again. Grantor further understands that just because Lender consents to one or
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of Grantor's requests, that does nof mean Lender will be required to consent to any of Grantor's future
ests. Grantor waives presentment, demand for payment, protest, and notice of dishonor.

. If a court finds that any provision of this Deed of Trust is not valid or should not be enforced, that
ilt not mean that the rest of this Deed of Trust will not be valid or enforced, Therefore, a court will

“Assigns. Subject to any limitations stated in this Deed of Trust on transfer of Grantor's interest,
Trust ‘ghall be hinding upon and inure to the benefit of the parties, their successors and assigns. |If
of'the’Broperty becomes vested in a person other than Grantor, Lender, without notice to Grantor, may

mption. Grantor hereby releases and waives all rights and benefits of the homestead
Washington as to all Indebtedness secured by this Deed of Trust.

Beneficiary. The wor
Borrower, The worq ers. means STACY F GUNDERSEN and JEFFERY R GUNDERSEN, and all other

Credit Agreement.
original principal
extensions of, medificatiaris
agreement. The maturity dat

Deed of Trust. The words
includes without limitatien all
Rents.

reement” mean the credit agreement dated Cctober 10, 2017, in the
100,000.00 from Grantor to Lender, together with all renewals of,
:ngs of, consolldatlons of, and substitutions for the promissory note or

Environmental Laws. The worn
regulations and ardinances relating
limitation the Comprehensive Environrfiert
U.S.C. Section 9801, et seq. ("CERCLA")
No. 99-499 ("SARA"), the Hazardous Mate
Conservation and Recovery Act, 42 U.3.C
or regulatiens adopted pursuant thereto.

Event of Defaull. The words "Event of Defali#t" ‘mean any of the events of default set forth in this Deed of Trust in
the events of default section of this Deed of Trug

# taws" mean any and all state, federal and local statutes,

dlion of human health or the enwronment including without

esgonse, Compensation, and Liability Act of 1980, as amended, 42
Buperfusd Amendments and Reautharization Act of 19886, Pub L.

n- ation Act, 49 U.S.C. Section 1801, et seq., the Resource

et seq., or other applicable state or federal faws, rules,

Hazardous Substances The words Hazardous Sudg materials that, because of their quantity,
use or pose a present or potential hazard
d, disposed of, generated, manufactured,

re t}ﬁed in their very broadest sense and
or waste as defined by or listed
under the Environmental Laws. The term "Hazardous Substances” ithout limitation, petroleum and

petroleum by-products or any fraction thereof and asbestos.

Improvements. The word “Improvements” means all existing '
mobile homes affixed on the Real Property, facilities, additions, reglac¢am:
Property.
Indebtedness. The word “Indebtedness" means all principal, interest,
payable under the Credit Agreement or Related Documents, together with all reﬁeg‘vals of, extensions of,
modifications of, consclidations of and substitutions for the Credit Agreement or Redatzd Documents and any
amounts expended or advanced by Lender to discharge Grantor's obligatioy Aicurred by Trustee or
Lender to enforce Grantor's obligations under this Deed of Trust, togethe -such amounts as
provided in this Deed of Trust. In addition, and without limitation, the term ] " includes all amounts
identified in the Revolving Line of Credit paragraph of this Deed of Trust. H: r, the term “Indebtedness” is
subject to the limitations identified in the Maximum Lien section of this Deed of

Lender. The word "Lender” means JPMorgan Chase Bank, N.A. its succe . : The words
“SUCCESSOrs Or assighs' mean any person or company that acquires any interest in the, Cte i}

Personal Property. The words "Personal Property" mean all equipment, fixtures, a
property now or hereafter owned by Grantor, and now or hereafter attached or affixed ig
together with all accessions, parts, and additions to, all replacements of, and all substit
property; and together with all issues and profits thereon and proceeds (including without [if
preceeds and refunds of premiums) from any sale or other disposition of the Property.

Property. The word "Property" means collectively the Real Property and the Persanal Property.

Real Property. The words "Real Property” mean the real property, interests and rights, as furth
Deed of Trust.

Related Documents. The words "Related Documents” mean all promissery noles, credit agreg
agreements, environmental agreements, guaranties, security agreements, mortgages, deeds of ru
deeds, collateral mortgages, and all other instruments, agreements and documents, whether now or
existing, executed in connection with the Indebtedness.

Rents. The word "Rents” means all present and future rents, revenues, income, issues, royaities, prort
other benefits derived from the Property.

Trustee. The word "Trustee™ means WA - Stewart Title Company of Washington, whose mailing address is 1980
Post Oak Blvd., Suite 300 , Houston , TX 77056 and any substitute or successor trustees.
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"GRAMTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS DEEDR OF TRUST, AND EACH
GRANTFGR AGREES TO ITS TERMS.

GUNDERSEN, personally knawn to rﬂ_
describad in and who executed the Deed
and voluntary act and deed, for the uses dpdpu

Given under my h and official seal this

o]

r prewed tr;: 'me on the basis of satisfactory evidence to be the individuals
acknowledged that they signed the Deed of Trust as their free

‘éﬁrientloned
é day of (XTTDBER. fE

5 Residing at
Notary Public in and for the State of M - il'\gﬁcommlsz;rrl ex;?res /0?’ \3. 07 @

NOTARY PUBLIC
STATE OF WASHINGTON

C D WALKER

My Appointmont Expiros
Decamber 13, 2020

REQUEST FOR FULL RECONVEYAN

, Trustee
The undersigned Is tha legal owner and holder of all indebtedness secured by this De

To:

right, title and interest now held by you under the Deed of Trust.
Date:

LAZER PRO Landing, Ver. 5 19 40,05 apr. Harda~d Sinancie- Salutions, Ine 1997, 2017, All Fights Rasenved - WiiDH T HE _LaserProlCFMLPLYG0TIC TR-28107328 HELY



