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$ION SECOND DEED OF TRUST
res a reverse mortgage loan

HOME EQUITY CON'
This deed of trust

Grantor(s):
Grantee(s):

DEVELOPMENT FIELD CFFICE WITH JURISDH
DESCRIBED BELOW, OR A DESIGNEE OF THAT

VOLUME 7 OF PLATS, PAGE 21, RECORDS OF bKA(;[T COUNTY, W HINGFQON

Assessor's Property Tax Parcel or Account No.: P53286

This Deed of Trust is 2nd and subordinate to that certai

dated {y fpier lleZUi1, and recorded OAtper A
Auditor's File No. l &S‘WEZZ%%FEZO_ . b 40 1
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Reverse Mortgages.com, Inc.
3401 W Broadway Business Park Ct, Ste. 213
Columbia, MO 65203

e Above This Line For Recording Data]

FHA Case No. 566-2339958-962
Loan No. 31947990
MIN: 1013339-0005001743-8

JUSTABLE RATE
RSION SECOND DEED OF TRUST
ires a reverse mortgage loan

HOME EQUITY C
This deed of

THIS DEED OF TRUST ("Security Instrun
October 16,2017, The grantor is RICHARD TAYLOR
couple, whose address is 710 W Parkway Drive, Mo
The term "Borrower” does not include the Borrower's sul

" or "Secomtt,Security Instrument™) is made on
GINIA TAYLOR, a married
Washington 98273 ("Borrower™).
id assigns. The trustee is the
MORTGAGE INSURANCE

under the terms of a Home Equity Conversion Adjustable Rate Loan Af
this Security [nstrument ("Loan Agreement"). The agreement to repay i 3
Adjustable-Rate Note dated the same date as this Security Instrument (" his Security
Instrument secures to Lender: (a) the repayment of the debt evidenced by the Secopd \jvith interest
at a rate sub_]ect to adjustment (interest), and all renewals extensmns and modifi¢ati

(U.S. $435,000.00); (b) the payment of all other sums, with interest, advanced under
protect the security of this Security Instrument or otherwise due under the terms of th,
Instrument; and (c) the performance of Borrower's covenants and agreements under tliis 5
Instrument and the Second Note. The full debt, including amounts descrlbed in (a), (b), and

force and effect notwithstanding any zero outstanding balance on the debt from time to time a

shall not be released except when the property is reconveyed, For this purpose, Borrower itre
grants and conveys to Trustee, in trust, with power of sale, the following described property loc:
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'mprovements now or hereafier erected on the property, and all casements,
%tures now or hereafier a part of the property. All replacements and
re&aby thls Security Instrument. All of the foregoing is referred to in this
Security Instrument as

BORROWER COVEN
right to grant and convéy-the P peﬂy and that the Property is only encumbered by a First Security
Instrument given by Borro the same date as this Security Instrument ("First Security
Instrument”). Borrower wary defend generally the title to the Property against all claims and
demands, subject to any enct

THIS SECURITY INSTRUME
covenants with limited variations by

real property.

UNIFORM COVENANTS. Borrower and
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“int of Principal and Interest. Borrower shall pay when due the principal of, and interest on,
videnced by the Second Note, Since reguiar periodic payments by Borrower to Lender are not
e Note and the interest that accrues and other amounts Borrower may owe under the
the loan balance, “negative amortization™ will occur. Negative amortization and the

harges. Borrower shall pay all property charges consisting of property taxes,
;, flood insurance premiums, ground rents, condominium fees, planned unit

&t's association fees, and any other special assessments that may be required
mannet, and shall provide evidence of payment to Lender, unless Lender

réd-maurance. Borrower shall insure all improvements on the Property,
whether now in existenteor seqwntiy erected, agamst any hazards casualties, and contmgencws

including, but not limited t

uaahce required at any time prowded the amount is equal to or
ry. Whether or not Lender imposes a flood insurance

all be carried with companies approved by
1! be held by Lender and shall include loss

erty, if the restoration or repair is
m‘atlon Or Tepair is not

indebie hess under the Second Note
hall be paid to the

insurance proceeds over an amount required to pay all outstands
and this Security Instrument and the First Note and the First Sec
entity legally entitled thereto.

In the event of foreclosure of this Security Instrument or other transfer of title i
extinguishes the indebtedness, all right, title and interest of Borrower in and+e-ing
force shall pass to the purchaser.

neé policies in

4. Qccupancy, Preservation, Maintenance and Protection of the Property; Bo
Application; Leaseholds. Borrower shall occupy, establish, and use the Property 2%
Principal Residence after the execution of this Security Instrument and Borrower (o
Botrower, if initially more than one person are Borrowers) shall continue to occupy the
Borrower's Principal Residence for the term of the Security Instrument.

Borrower shall not commit waste or destroy, damage or subsiantially change the Property or :
Property to deteriorate, reasonable wear and tear excepted. Borrower shall also be in default if Borro
during the loan application process, gave materially false or inaccurate information or statements
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- failed to provide Lender with any material information) in connection with the loan

d by the Note, including, but not limited to, representations concerning Borrower's occupancy
s a Principal Residence. [f this Security Instrument is on a leasehold, Borrower shall
rovisions of the lease. If Borrower acquires fee title to the Property, the leaschold and
e merged unless Lender agrees to the merger In writing,

nee

ver and Protection of Lender's Rights in the Property. Borrower shall pay all
ieipal charges ﬁnes and impositions that are not included in Paragraph 2. Borrower

's interest in the Property, upon Lender’s request Borrower shall promptly
encing these payments. Borrower shall prommptly chscharge any lien which

is necessary to protect the vali
property taxes, hazard insurance

6. Inspection. Lender or its agent may enter on, ir
reasonable manner and at reasonable times provided that ]l give the Borrower notice prior to
i appraisal which must be related to

ed or the loan is in default, Lender

Lender's intterest in the Property. If the Property is vacahl
may fake reasonable action to protect and preserve such
the Borrower.

r consequential, in
"for conveyance in place

of condemnation, shall be paid fo Lender. The proceeds shall be apohe
mdebtedness under the Second Note and this Security Instrument, and

shall be secured by this Security Instrument.

9, Non-Barrowing Spouse. Borrower, N/A is married under the laws of Washington to
("Non-Borrowing Spouse"), who is not a Botrower under the terms of the "Second Note," "the Lea
Agreement” or this Security Instrument. '
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(#) Eligible Non-Borrowing Spouse - A Non-Borrowing Spouse identified by the Borrower
who meets, and continues to meet, the Qualifying Attributes requirements established by the
that the Non-Borrowing Spousc must satisfy in order to be eligible for the Deferral

h 10(a)(ii), Lender may require immediate payment in full of
Instrument if a Borrower dies and the Property is not the
rviving Borrower.

(i) Except as provi
all sums secured by,

h a Non-Borrowing Spouse identified in Paragraph 9
resides in the Property as fhis/her] Principal

qualifies as an Eligible Non-Bd
Residence and certifies all of the

a. Such Eligible Non-Borrowi

Borrower for the duration of
b. Such Eligible Non-Borrowing Spﬂuse has
Property as [his/her] Principal Regsidenc

this Security Instrument continue to be satisfie
e. The Second Note is not eligible to be called d
f.  Ifrequested by Lender, such Eligible Non-Boriy)
successors and assigns, if different, sign an enfofte
statute of limitations applicable to the enforcement of

for any other reason; and
e and the Borrower’s

rity Instrurment

Lender’s rkght to exercise its default remedies availabie uﬁd@#
and the Note.
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This sub paragraph (ii) is inapplicable or null and void if an Eligible Non-Borrowing Spouse
is or becomes an Ineligible Non-Borrowing Spouse at any time. Further, during a deferral of
he due and payable status, should any of the conditions for deferral cease 1o be met, such a
rral shall immediately cease and the Note will become immediately due and payable in
dance with the provisions of Paragraph 7(A)Xi) of the Note.

vable - Sale. Lender may require immediate payment in full of all sums secured
Instrument if all of a Borrower's title in the Property (or his or her beneficial

ing all or part of the Property) is sold or otherwise transferred and no other
o the Property in fee simple or retains a leasehold under a lease for not less

! 00th birthday of the youngest Borrower or retains a life estate (or retaining
with such an interest in the Property). A deferral of due and payable

y Approval. Lender may require immediate payment in full of
rument, upon approval of the Secretary, if:

ncipal Residence of a Borrower for reasons other than death
idence of at least one other Borrower; or

*{i1) For a period of longer thatt
Property because of physical or
of at least one other Borrower;

payment in full under this Paragraph 10(c).

{d) Notice and Certification to Lender. Borro
an annual basis a certification, in a form prescribed By
remains the Borrower's Principal Residence and, if appli
her Non-Borrowing Spouse. Where a Borrower has identi
Paragraph 9 and the identified Non-Borrowing Spouse quaiifies-a$
Spouse, the Borrower shall also complete and provide to the Lende

gible Non-Borrowing
annual basis an Eligible
ing that all

During a Deferral Period, the Borrower's annual Principal Residence certitigation must continue to
be completed and provided to the Lender by the Eligible Non-Borrowing
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tice to Borrower. Lender shall notify the Borrower whenever the loan becomes due and
“wnder Paragraph 10 (b) and (c). Lender shall not have the right to commence foreclosure
wer has had thirty (30) days after notice to either:

(£) Notice to Secreta
and any Non-Borrowing8potise
Non-Borrowing Spouse why
Deferral Period.

and, Eligible Non-Borrowing Spouse. Lender shall notify the Secretary
wtified in Paragraph 9 who qualifies as an Eligible
nt listed in Paragraph 10 (b) and {¢) occurs during a

(g) Trusts. Conveyance of a Borro terest'in the Property to a trust which meets the
requirements of the Secretary, or ¢o; neé ofa trust's interests in the Property to a Borrower,
shall not be considered a conveyancefarpurposes of this Paragraph 10. A trust shall not be
considered an occupant or be considergd as having a Principal Residence for purposes of this
Paragraph 10.

11. No Deficiency Judgments. Borrower shall have no pé
secured by this Security Instrument. Lender may enfortet
Lender shall not be permitted to obtain a deficiency ju
Instrument is foreclosed.

ility for payment of the debt
y through sale of the Property.
Borrower if the Security

Instrument, Borrower shall correct the condition which resulted in™
pavment in full. Foreclosure costs and reasonable and customary attorn
associated with the foreclosure proceeding shali be added to the Princi
by Borrower, this Security Instrument and the obligations that it secure 4
Lender had not required immediate payment in full. However, Lender is noe qu
reinstatement if: (i) Lender has accepted reinstatement after the commencemery
proceedings within two (2) years immediately preceding the commencement
proceeding, (ii) reinstatement will preclude foreclosure on different grounds in th
reinstatement will adversely affect the priority of the Security Instrument.

xpenses properly
& reinstatement
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ferral Period and this Security [nstrument reinstated provided that the condition which resulted
eferral Period ceasing is corrected within thirty (30} days. A Lender may require the Eligible
¢ Spouse to pay for foreclosure costs and reasonable and customary attorney's fees and

gises properly associated with the foreclosure proceeding, such costs may not be added to the

future, or (iii) reiif;stﬁtem
priority of this Security In:

14. Lien Status.

{a} Modification.

(b) Tax Deferral Programs.

(c) Prior Liens.

Upon reinstatement by the Eligible Non- Borrowmg Spouse, the Deferral Period and
went and the obligations that it secures shall remain in effect as if the Deferral Period
t] ender had not required immediate payment in full. However, Lender is not
ement if: (i)the Lender has accepted a reinstatement of either the Deferral
iment within the past two (2) years immediately preceding the current

Instrument in accordance with this Paragraph 14(a). 1f
status of the Security Instrument is jeopardized under
tuations where the amount secured by the Security
incipal amount stated or the maximum period

n priority initially granted to loan advances has
nal lien status to be maintained for future loan advances

encumbered by any licns (except the F‘}fﬁt Securi
this Second Security Instrument and any subo
be subordinate to any future loan advances);
documents necessary to protect the lien statu
execute such documents. If state law does not pery
future loan advances, Borrower will be deemed to hay
under this Security Instrument.

@an advances. Borrower agrees {0
3] lien status to be extended to

Borrower shall not participate in a real estate tax deferral pr i iens created by the
tax deferral are not subordinate to this Security [nstrument.

Borrower shall promptly discharge any lien which has priority over th
unless Borrower: (a) agrees in writing to the payment of the obligation S&Er
manner acceptable to Lender; (b) contests in good faith the lien by, or defes
enforcement of the lien in, legal proceedings which in the Lender's opinion o
the enforcement of the lien or forfe:ture of any part of the Property; or (c) secur
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he actions set forth above within ten (10) deys of the giving of notice.
te First Security Instrument.

Security [nstrument. In order to secure payments which the Secretary may make to or
fal# of Barrower pursuant to Section 255(i)(1)(A) of the National Housing Act and the Loan
‘ ecretary has required Borrower to execute a Second Note and this Second

(i) The Secretary
by the Secretary.

{(¢) Effect on Borrower. Where t
(i) and the Secretary makes paymer

der the First Note, ot pay any rents and revenues of the
of the Flrst Note or a receiver of the Property, until
{tinding principal and accrued interest
under the Second Note; or

(i) Be obligated to pay interest or shared ap
whether accrued before or after the payments
interest has been included in the Principal Balance u

(d) No Dugy of the Secretary. The Secretary has no du
covenants of the Second Security Instrument or to take actits
Property, even though the holder of the First Note may be unable
the First Note becanse of restrictions in this Paragraph 15.

17. Forbearance by Lender Not a Waiver. Any forbearance by Lender in exerc
remedy shall not be a waiver of or preclude the exercise of any right or remedy.

I8. Successors and Assigns Bound; Joint and Several Liability. Borrower may not as
or obligations under this Security Instrument or the Second Note, except to a trust that meefs th
requirements of the Secretary. Borrower's covenants and agreements shall be joint and several
Notwithstanding anything to the contrary herein, upon the death of the last surviving Borrowe
Borrower's successors and assigns will be bound to perform Borrower’s obligations under this S¢
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notice to Borrower provided for in this Security Instrument shall be given by
maxhng it by first class mail unless applicable law requires use of another method

cretary shall be given by first class mail to the HUD Field Office with 3ur1sd1ct10n
other address designated by the Secretary. Any notice to Non-Borrowing

is Security Instrument shall be given by delivering it or by mailing it by first
law requires use of another method. The notice shall be directed to the

ée provided for in this Security Instrument shall be deemed to have been

This Security Instrument shall be governed by Federal law and the

Pmperty is located: In the event that any provision or clause of this
conflicts with applicable law, such conflict shall not atfect other

he Second Note which can be given effect without the

isions of this Security Instrument and the Second Note are

law of the jurisdiction i
Security Instrument or fhe
provisions of this Security |
conflicting provision. To th
declared to be severable.

21, Borrower's Copy. Borrower $h w2 conformed copy of the Second Note and this
Security Instrument,

22. Third-Party Beneficiary. Exceptass
Non-Borrowing Spouse, this Security Inst
remedies upon any person other than the parfis
to the Contract of Insurance between HUD an

agraph 10(a)(ii) and only for an Efigible

des not and is not intended to confer any rights or.
orrower agrees that it is not a third-party beneficiary
holder of the First Note.

23. Capitalized Terms. Capitalized terms not defined in g ity Instrument shall have the

meanings ascribed to them in the Loan Agreement.

NON-UNIFORM COVENANTS. Botrower and Lender

24. Assignment of Rents. Borrower unconditionally assigns ai
revenues of the Property. Borrower authorizes Lender or Lend
revenues and hereby directs each tenant of the Property to pay
However, prior to L.ender's notice to Borrower of Borrower's- breach
Security Instrument, Borrower shall collect and receive all rents and re
for the benefit of Lender and Borrower. This assigntent of rents consti
not an assignment for additional security only.

Fuge 11 ol 16 HECM Second Deed Uf Trusc--244 5



r“gives notice of breach to Borrower: (a) ali rents received by Borrower shall be held by
castrustee for benefit of Lender only, to be applied to the sums secured by this Security

ender shall be entitied to collect and receive all of the rents of the Property; and (c) each
erty shall pay all rents due and unpald to Lender or Lender's agent on Lendet's written

e fénter upon, take control of or maintain the Property before or after giving
notice of breach 16 Borro Foveever, Lender or a judicially appointed receiver may do so at any time
there is a breach. Any appli i
right or remedy of Len

secured by this Security Tns in full.

25. Foreclosure Procedur
Lender may invoke the powe
Lender shall be entitled to collect penses incurred in pursumg the remedies provnded in th:s

Lender shall take such action regarding ' sale and shall give such notlces to Borrower and
. After the time required by applicable law and

g without demand on Borrower, shall sell the
Property at public auction to the highest bidder at the tigsa nd place and under the terms
designated in the notice of sale in one or more parcels, g ay order Trustee determines.
Trusiee may postpone sale of the Property for a pe
public announcement at the time and place fixed in tice ¢f sale. Lender or its designee may
purchase the Property at any sale.

Trustee shall deliver to the purchaser Trustee’s deed conv
covenant or warranty, expressed or implied. The recitals in
facie evidence of the truth of the statements made therein. Trast
sale in the following order: (a) to all expenses of the sale, including
Trustee’s and attorneys’ fees; (b) to all sums secured by this Secur
excess to the person or persons legally entitled to it or to the clerk
county in which the sale toek place.

erty without any
deed shall be prima
the proceeds of the

26. Lien Priority. The full amount secured by this Security Instrument shall ha
subordinate only to the full amount secured by the First Security Instrument.

the interest rate changes, the new adjusted interest rate w ill be applied to the total outstar
balance. Each adjustment to the interest rate will be based upon the average of interbank offere
for one-year U.S. dollar denominated deposits in the London Market (“LIBOR™), as published.i
Wall Street Journal (“Index”) plus a margin. 1f the Index is no longer available, Lender will be,
o use any index prescribed by the Department of Housing and Urban Development. Lender wil
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notice of new index.

i change on November 1, 2018 and on that day of each succeeding year. "Change
date in which the interest rate could change.

'Current Index"). Before each Change Date, the new interest rate will be
tgin to the Current Index. The sum of the margin plus the Current Index will

calculated*hy’ addipg a
be called the "Calculaté
compared to the mﬁi sl
Interest Rate").

The Calculated Interest R

28. Reconveyance. Upon payment of all
Trustee to reconvey the Property and sha)
debt secured by this Security Instrument t¢
warranty to the person or persons legally en

. Trustee shall reconvey the Property without
o it. Such person or persons shall pay any recordation

Property, the successor trustee shall succeed to all the fi
herein and by applicable law.

fees,” whenever used in this Security [nstrument, shall include withou
incurred by Lender in any bankruptcy proceeding or on appeal.

32. Obligatory Loan Advances. Lender's responsibility to make Loan Advan
Loan Agreement, including Loan Advances of principal to Borrower as well a
interest, MIP, Servicing Fees, and other charges shall be obligatory.

33. Riders to this Security Instrument. If one or more riders are executed by Borr
together with this Security Instrument, the covenants of each such rider shall be i incorp
shall amend and supplement the covenants and agreements of this Security Instrument a
were a part of this Security Instrument. [Check applicable box(es).]

Page 13 of 16 HECM Second Deed Of Trust--2015



D Planned Unit Development Rider

RE _.‘_MENTS OR ORAL COMMITMENTS TO LOAN MONLEY, EXTEND
R TO FORBEAR FROM ENFORCING REPAYMENT OF A DEBT ARE

(SEAL) /&/ / é:/ [ F

Date

/Tl {17

Date

Richard Taylor

LS ALt et ,«7
Viriginia Fdylor
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[Space Below This Line For Acknowledgment|

K }’}aad @/ﬁ C
r have satisfactory evidence that i %{ Nl | Ca»)dﬂr

is the person whe=ippedred before me, and said person acknowledged that :H]gL !

signed this instrument and acknowledged it to be

his/her free and vol " uses and purposes mentioned in the instrument.

&
&§

SES
Mortgage Loan Originator Organization: Reverse Mortga

Nationwide Mortgage Licensing system and Registry Identificatien 1313859

Individual Loan Originator

Mortgage Loan Originator: Jeremy Feltner

Naticnwide Mortgage Licensing system and Registry Identification Number
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EXHIBIT A

the Security Instrument made on Octeber 16, 2017, by RICHARD TAYLOR and
TA"EAYLOR, a married couple ("Borrower”) to the Secretary of Housing and Urban
whose address is 451 Seventh Street, S.W., Washington, D.C. 20410, ("Lender" or
roperty is Jocated in the county of SKAGIT, state of Washington, described as

Description of Property

Sece Preliminary Fitle Report Exhibit A
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