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Reverse Mortgages.com, Inc.
3401 W Broadway Business Park Ct, Ste. 213
Columbia, MO 65203

Above This Line For Recording Data|

FHA Case No. 566-2339958-962
Loan No. 3107990

MIN: 1013339-0005001743-8
JSTABLE RATE

ONVYERSION DEED OF TRUST
ires a reverse mortgage loan

State of WASHINGTON

HOME EQUI
This deed of ¢

THIS DEED OF TRUST ("Security Instruniert") is made-Gn, October 16, 2017. The grantor is
RICHARD TAYLOR and VIRGINIA TAYLOR, a masried:conple , whose address is 710 W
Parkway Drive, Mount Vernon, Washington 98273 The term "Borrower” does not
include the Barrower's successors and assigns. The trt "Title and Escrow, 111 E. George
Hopper Rd, Burlington,, WA 98233 ("Trustee"). The ber everse Mortgages.com, Inc.,
which is organized and existing under the laws of Missouri, dress is 3401 W Broadway
Business Park Ct, Ste. 213, Columbia, MO 65203 ("Lender’ H
successors and assigns of Lender. The Nominee for Lender is
Systems, Inc ("MERS"), a separate corporation which is organi
Delaware, and whose address and telephone number is PO Box 2026 F
679-MERS. Borrower has agreed to repay to Lender amounts which L
inctuding future advances, under the terms of a Home Equity Conver:
Agreement dated the same date as this Security Instrument ("Loan Agreement
is evidenced by Borrower's Adjustable-Rate Note dated the same date as this
("Note"). This Security Instrument secures to Lender: (a} the repayment of th
Note, with interest at a rate subject to adjustment (interest), and all renewals, exi

%mg upnder the laws of
T48501-2026, tel (888)

Thousand Dollars and Zero Cents {U.5. $435,000.00); (b) the payment of all othe
interest, advanced under Paragraph 5 to protect the security of this Security Tnstrume
under the terms of this Security Instrument; and (c) the performance of Borrower's covenaﬁts
agreements under this Security Instrument and the Note, The full debt, including amounts
(a), (b), and {(c) above, if not due earlier, is due and payable on March 26, 2090. This secu y
instrument shall remain in fult force and effect notwithstanding any zere outstanding balance o |
from time to time and our lien shall not be released except when the property is reconveyed. Forthi
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“Borrower irrevocably grants and conveys to Trustee, in trust, with power of sale, the following
arty located in SKAGIT County, WASHINGTON:

provements now or hereafter erected on the property, and all easements,
res now ot hereafier a part of the property. All replacements and
;,il_this Security Instrument. All of the foregoing is referred to in this

designated to act for an:
by applicable law or this Se
designated Nominee for Lerder
for Lender, beneficiary of this

authority and right to exercise any &

ent to he served on Lender must be served on MERS as the
"{mdemtands and agrees that MERS as designated Neminee

successor trustee.

BORROWER COVENANTS that Borrow
right to grant and convey the Property and tha
will defend generally the title to the Property ag
encumbrances of record.

#ully seised of the estate hereby conveyed and has the
Property is unencumbered. Borrower warrants and
t all claims and demands, subject to any

national use and non-uniform
covenants with limited variations by jurisdiction to conattfute a. rm security instrument covering

1. Payment of Principal and Interest. Borrower shall pay when tue
interest on the debt evidenced by the Note. Since regular periodic paym
not required under the Note and the interest that accrues and other amo
the Note are added to the loan balance, “negative amortization™ will oc
the compounding of interest will increase the amount Borrower owes Lender duce Borrower's
equity in the Property.

wer to Lender are
may owe under

2 Payment of Pmperty Charges Borrower shaH pay all property charges cos
by local or state law in a t1mely mariner, and shall provide evidence of payment to Leit
pays property charges as provided for and in accordance with the Loan Agreement.

3. Fire, Flood and Other Hazard Insurance. Borrower shall insure all improvements on
whether now in existence or subsequently erected, against any hazards, casuvalties, and conting
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ned in the amounts, and for the periods that Lender requires; Lender has the discretion to
“or decrease the amount of any insurance required at any time provided the amount is equal to or
minimum required by the Secretary of Housing and Urban Development {"Secretary”).
nder imposes a flood insurance requirement, Borrower shall at a minimum insure all
he Property, whether now in existence or subsequently erected, against loss by floods
redh.by the Secretary. if the Lender imposes insurance requirements, all insurance shall
mpanies approved by Lender, and the insurance policies and any renewals shali be

loss if not made pr
directed to make payme gh loss to Lender instead of to Borrower and Lender jointly. Insurance
ation or repair of the damaged Property, if the restoration ot repair is
ssegurity is not lessened. If the restoration or repair is not

would be lessened, the insurance proceeds shall be applied
nder a Second Note and Second Security Instrument (as
tary on the Property and then to the reduction of the
 Instrument. Any excess insurance proceeds over an

ebtedness under the Note and this Security Instrument shall be

economically feasible ot
first to the reduction of any ing
described in Paragraph 15) &
indebtedness under the Note dag th
amount required to pay all outstandj
paid to the entity legally entitled thesct

In the event of foreclosure of this Securty:
extinguishes the indebtedness, all right, tit]
force shall pass to the purchaser.

4. Occupancy, Preservation, Maintenance and £
Application; Leaseholds. Borrower shall occupy; ,
Principal Residence after the execution of this Security [

the Property or allow the
Property to deteriorate, reasonable wear and tear excepted. Bo o be in default if Borrower,
during the loan application process, gave materially false or in
Lender (or failed to provide Lender with any material informat \
evidenced by the Note, including, but not limited to, representations co
of the Property as a Principal Residence. If this Security [nstrument is
comply with the provisions of the lease. If Borrower acquires fee title t

fee title shall not be merged unless Lender agrees to the merger in writin

, Borrower shall
#iig leasehold and

5. Charges to Borrower and Protection of Lender’s Rights in the Property. ;
governmental or municipal charges, fines and impositions that are not included i Pafgy
Borrower shall pay these obligations on time directly to the entity which is owed t

to pay would adversely affect Lender's interest in the Property, upon Lender's request
promptly furnish to Lender receipts evidencing these payments. Borrower shall promptly,
lien which has priority over this Security Instrument in the marmer provided in Paragraph1

If Borrower fails to make these payments or pay the property charges required by Paragraph 2, ot failsto
perform any other covenants and agreements contained in this Security Instrument, or there is ds/egal
proceeding that may significantly affect Lender's rights in the Property (such as a proceeding in
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for condemnation or to enforce laws or regulations), then Lender may do and pay whatever
to protect the value of the Property and Lender's rights in the Property, including payment

r's security in the Property, Lender shall advance and charge to Borrower all amounts
or the Mortgage Insurance Premium as defined in the Loan Apreement as well as
_servicer for servicing activities as defined in the Loan Agreement. Any amounts
1 this Paragraph shall become an additional debt of Borrower as provided for
hall be secured by this Security Instrument.

ing a purpose for the inspection or appraisal which must be related to
Lender's interest in the _P ; he Property is vacant or abandoned or the loan is in default, Lender
may take reasonable actipd

the Borrower.

7. Condemnation. The proceb:)
connection with any condemnation,,
place of condemnation shall be patd
any indebtedness under a Second Note and-Sec
held by the Secretary on the Property, and: o the reduction of the indebtedness under the Note and
this Security Instrument. Any excess proce amount required to pay all outstanding
indebtedness under the Note and this Security [xfstraiment shal} be paid to the entity legally entitled
thereto,

] s of Washington to N/A
{"Non-Borrowing Spouse™), who is not a Borrower uny fthe "Note," the Loan Agreement

or this Security Instrument.

(a) Eligible Non-Borrowing Spouse - A Non Borrowin tified by the Borrower
ents established by
the Secretary that the Non- Borrowmg Spouse must Satlsiy« igible for the

Deferral Period.

{b) Ineligible Non-Borrowing Spouse - A Non-Borrowing Spo
Qualifying Attributes requirements established by the Secretary that thi
Spouse must satisfy in order to be eligible for the Deferral Period.
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Bids for Acceleration of Debi.
d Payable - Death.
ept as provided in Paragraph 10(a)(ii), Lender may require immediate payment in full

ms secured by this Security Instrument if a Borrower dies and the Property is not the

fer the due and payable requirement under Paragraph 1(a)Xi) above for any
ferral Period™) in which a Non-Borrowing Spouse identified in Paragraph

: of such Borrower's lifetime;
b. Such Eligi wing Spouse has occupied, and continues to occupy, the
inal Residence;
fig Spouse has established legal ownership or other
ain in the Property;

swer under the Nate, the Loan Agreement and this
e satisfied;
lled due and payable for any other reason; and
on-Borrowing Spouse and the Borrower’s
sign an enforceable agreement suspending the
the enforcement of a real property lien and any other
ary to preserve (1) the priority of Lender’s lien on the
ity interest in the Property, and (111}
dable under this Security Instrument

c. Such Eligiblé
ongoing legal right
d. All other obligatior
Security Instrumen
e. The Note is not eligible to
f.  Ifrequested by Lender, si
successors and assigns, if
statute of limitations applic
document(s) Lender deems n 5
Property, (II) Lender’s rlght to foréclose the,
Lender’s right to exercise its defanlt remst
and the Note.

gible Non-Borrowing Spouse
y time.} Further, during a deferral

This sub paragraph (ii) is inapplicable or nul!
is or becomes an Ineligible Non-Borrowing Spous
of the due and payable status, should any of the co
a deferral shall immediately cease and. the Note wi
accordance with the provisions of Paragraph 7(A)()) o

(b) Due and Payable - Sale. Lender may require immediate pay
by this Security Instrument if all of a Borrower's title in the Prop. |
interest in a trust owning all or part of the Property) is sold or otherwise tpd
Borrower retains title to the Property in fee simple or retains a leasehold/
than 99 years which is renewable or a lease having a remaining period of.
beyond the date of the 100th birthday of the youngest Borrower or retains &l
a beneficial interest in a frust with such an interest in the Property). A deferral
status is not permitted when a Lender requires immediate payment in full under:
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“Due and Payable with Secretary Approval. - Lender may require immediate payment in full
sums secured by this Security Instrument, upon approval of the Secretary, if:

Property ceases to be the Principal Residence of a Borrower for reasons other than
nd the Property is not the Principal Residence of at least one other Borrower; or

Borrower; or

ofithe Borrower under this Security Instrument is not performed.

esidence and, if applicable, the Principal Residence of his or her
has identified a Non-—Borrowing Spouse in Paragraph

remains the Borrower's PFitic]
Non-Borrowing Spouse. W,
9 and the identified Non-Bor
Borrower shall also complete atid pr
Non-Borrowing Speuse certification
requirements for the application of &
During a Deferral Period, the annual
completed and provided to the Lender
also notify Lender whenever any of the

ipal Residence certification must continue to be
he Eligible Non-Borrowing Spouse. The Borrower shall

(e) Notice to Secretary and Borrower. Lender
the loan becomes due and payable under Paragr"
to commence foreclosure until Borrower has had t

(1) Correct the matter which resulted in the Securi
(ii} Pay the balance in full; or

(iii) Sell the Property for the lesser of the balance or ninety
appraised value and apply the net proceeds of the sale towa!

(iv) Provide the Lender with a deed-in-lieu of foreclosure.

(f) Notice to Secretary and Eligible Non-Berrowing Spouse. Lender sha notl
and any Eligible Non-Borrowing Spouse whenever any event listed in Paragrar
ocecurs during a Deferral Period.

(g) Trusts. Conveyance of a Borrower's interest in the Property to a trust which meeg
requirements of the Secretary, or conveyance of a trust's interests in the Property to a
shall not be considered a conveyance for purposes of this Paragraph 10. A trust shall n
considered an occupant or be considered as having a Principal Residence for purposes of |

- ) 214
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‘aragraph 10.

itgage Not lnsured. Borrower agrees that should this Security Instrument and the Note
bt be éligible for insurance under the National Housing Act within eight (8) months from the date
ermitted by applicable law Lender may, at its option, require immediate

fisl] of all sums secured by this Security Instrument. A written statement of any

this Security Instrument and the Note, shall be deemed conclusive proof of
; tw1thstand1ng the foregoing, this optlon may not be exermsed by Lender

“kgnder may enforce the debt only through sale of the Property.
iin 4 deficiency judgment against Borrower if the Security
instrument is assigned to the Secretary upon demand by the

iy difference between the mortgage insurance benefits paid

Secretary, Borrower shall noi "
to Lender and the outstanding™
the assignment.

associated with the foreclosure proceeding s
by Borrower, this Security Instrument and the 6
Lender had not required immediate payment in fu}ff Howe
reinstaternent if: (i) Lender has accepted reinstatemnent aft immencement of foreclosure

cement of a current foreclosure
proceeding, (ii) reinstatement will preclude foreclosure @ rounds in the future, or (iii)

reinstatement will adversely affect the priority of the Sec

become an lnehglble Non-Borrowing Spouse nelther the Deferral eriod pof
n of‘iah" Note, the Loan

expenses properly associated with the foreclosure proceeding, such costs may n
Principal Balance. Upon reinstatement by an Eligible Non-Borrowing Spouse, the Def:
this Security Instrument and the obligations that it secures shall remain in effect as it
had not ceased and the Lender had not required immediate payment in full. However, |
required to permit reinstatement if: (i)the Lender has accepted a reinstatement of either the
Period or this Security Instrument within the past two (2} years immediately preceding the
notification to the Eligible Non-Borrowing Spouse that the mortgage is due and payable; (11)
reinstatement of either the Deferral Perlod or this Security Instrument will preclude foreclosure
future, or (iif) reinstatement of either the Deferral Period or Security Instrument will adversely affeckthe
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(b) Tax Deferral Programs.

(¢) Prior Liens.

his Security [nstrument.

rmines that the original lien status of the Security Instrument is jeopardized
(Includmg but not hm:ted to s:tuatmns where the amount secured by the

der which loan advances retain the same Jien priority initially granted to
yired) and state law permits the originai lien status to be maintained for
s'through the execution and recordation of one or more documents, then
itle-eyidence at Borrower's expense. If the title evidence indicates that
red by any liens, (extept this Security Instrument, the Second

m Paragraph 15(A) and any subordinate liens that the Lender
_;ate to any future loan advances), Lender shall request the
prients necessary to pmtect the lien status of future loan

1 under this Secunty Instrument.

failed to have performe

2al estale lax deferral program, if any liens created by the
Security Instrument.

Barrower shall not participate in
tax deferral are not subordinate to

riority over this Security Instrument

Borrower shall promptly discharge any liett
bligation secured by the lien in

unless Borrower: (a) agrees in writing to the paymesit sf

enforcement of the lien in, legal proceedings whic t's opinion operates to
prevent the enforcement of the lien or forfeityre o e Property; or (c) secures

Instrument Lender
may give Borrower a notice identifying the lien. Borrower § Hen or take one ot

more of the actions set forth above within ten (10) days of the’ gww‘l

HECM First Deed Of Trust-2075
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Security Instrument. In order to secure payments which the Secretary may make to or
{ Borrower pursuant to Section 255(1) } {A) of the National Housing Act and the Loan
the Secrctary has required Borrowet to execute a Second Note and a Second Security

{d) No Duty of the Secretary. The Secretary has no du
Second Security Tnstrument or to take actions to preserve
Lender may be unable to collect amounts owed under the
Paragraph 15.

- =
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orbéarance by Lender Not a Waiver, Any forbearance by Lender in exercising any right or
I} not be a waiver of or preclude the exercise of any right or remedy.

bllgatlons under this Security Instrument or under the Note, except to a trust that
meets the 24 of the Secretary. Borrower's covenants and agreements shall be joint and several.
Notwithstanding
Borrower's successor
Instrument.

he contrary herein, upon the death of the last surviving Borrower, the
igns wili be bound to perform Borrower's obligations under this Security

18. Notices. Any notice to Bofrower provided for in this Security Instrument shall be given by

delivering it or by mailing st-elass mail unless applicable law requires use of another method.
The notice shall be dire '
Any notice to Lender shall
Lender designates by notice

this Paragraph 18. Borrower acknowledges that any
: proyided to MERS as Nominee for Lender until
vided by Borrower in connection with this
given to MERS until actually received by MERS.

Non-Borrowing Spouse when glvcn .
notice Borrower provides to Lender mus

MERS’ Nominee interest is terminated. Al
Security Instrument will not be deemed to

effect without the conﬂicting
the Note are declared to be

provision. To this end the provisions of this Secuuty Iﬁ@I
severable,

20. Borrower's Copy. Borrower shall be given one conformed
Instrument.

21. Third-Party Beneficiary. Except as set forth in Paragraph 10(a)(ii
Non-Borrowing Spouse, this Security Instrument does not and is not int
remedies upon any person other than the parties. Borrower agrees that
to the Contract of Insurance between HUD and Lender.

22. Capitalized Terms. Capitalized terms not defined in this Security Instrume
meanings ascribed to them in the Loan Agreement.

NON-UNIFORM COVENANTS. Borrower and Lender covenant and agree as follow:
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fp Lendet's notice to Borrower of Borrower's breach of any covenant or agreement in the
nt, Borrower shall collect and receive all rents and revenues of the Property as frusiee
3 *der and Borrower. This abSlgm‘ﬂEl‘lf of rents constitutes an absolute ass:gnment and

ntitled to collect and receive all of the rents of the Property; and (c) each
1 rents due and unpaid to Lender or Lender's agent on Lender's written

demand to the teﬁ%mt.

Borrower has not execuéd.4

Lénder or a judicially appointed receiver may do so at any time
s shallwat cure or waive any default or invalidate any other

24. Foreclosure Procedure. If Lender régsii
Lender may invoke the power of sale and
Lender shall be entitled to collect all expen
Paragraph 24, including, but not limited to, re

mediate payment-in-full under Paragraph 10,
y other remedies permitted by applicable law.
ncurred in pursuing the remedies provided in this
nable a ys’ fees and costs of title evidence.

If Lender invokes the power of sale, Lender shall gi
of an event of default and of Lender’s ¢lection to c&
Lender shall take such action regarding notice of's

tice to Trustee of the occurrence

the Property to be sold. Trustee and

aH give such notices to Borrower and
i iréd by applicable law and

after publication of the notice of sale, Trustee, without dem nd on Borrower, shall sell the

d under the terms

designated in the notice of sale in one or more parcels and in‘aiiy-g ‘ustee determines

Trustee may postpone sale of the Property for a period or peri '

public announcement at the time and place fixed in the notice of sa

purchase the Property at any sale.

sale in the following order: (a) to all expenses of the sale, mcludmg, but not Iim;mﬁ
Trustee’s and attorneys’ fees; (b) to all sums secured by this Security Instrument;
excess to the person or persons legally entitled to it or to the clerk of the superiof.¢
county in which the sale took place.

25. Lien Priority. The full amount secured by this Security Instrument shall have the same pri
any other liens on the Property as if the full amount had been disbursed on the date the initial

(] irs Trust-2
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d deposits in the London Market (“LIBOR”™), as published in The
ded to three digits to the right of the decimal point, plus a margin. If

interest rate may change on Novens
Date" means each date in which the intes

Interest Rate'").

The Calculated Interest Rate cannot be more than 2.0 pérce
Existing Interest Rate, nor can it be more than 5.0 percentage.
Interest Rate.

The Calculated Interest Rate will be adjusted if necessary to corapi
above and will be in effect until the next Change Date. At any chahige d
Rate equals the Existing Interest Rate, the interest rate will not change.

27. Reconveyance, Upon payment of all suriis secured by this Security
Trustee to Teconvey the Property and shall surrender this Security Instrumett
debt secured by this Security Instrument to Trustee. Trustee shall reconvey the
warranty to the person or persons legally entitled to it. Such person or persons s
costs and the Trustee’s fee for preparing the reconveyance.

28. Substitute Trustee. In accordance with applicable law, Lender or MERS, at its o
time to time appoint a successor trustee to any Trustee appomted hereunder who has ceaséd’
Without conveyance of the Property, the successor trustee shall succeed to all the title, po
conferred upon Trustee herein and by applicable law.

29. Use of Property. The Property is not used principally for agricultural purposes.
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ding to construe or enforce any term of this Security Instrument. The term “attomneys’
sed in this Security Instrument, shall include without limitation attorneys’ fees

1¢ Loan Advances of principal to Borrower as well as Loan Advances of
and other charges shall be obligatory.

trument. If one or mote riders are executed by Borrower and recorded
jent, the covenants of each such rider shall be incorporated into and
. covenants and agreements of this Security Instrument as if the rider(s)
ent, [Check applicable box(es).]

together with this'Sécur
shall amend and supplem

D Planned Unit Development Rider

[ 1 Other [Specify]

33. Nominee Capacity of MERS. M
rights, duties and obligations of Lender ag
limited to appointing a successor trustee,
Instrument, foreclosing or directing Trustee e
such other actions as Lender may deem necessé
acknowledges that until it directs MERS to assi
Instrument, MERS remains the Nominee for Lender wil

sppo'nwd as the Nominee for Lender to exercise the
#from time to time direct, including but not

- ot releasing, in whole ot in part this Secarity

titute foreclosure of this Security Instrument, or taking

ee interest in this Security

arity to exercise the rights of Lender.
is appointment shall inure to and
S’ Nominee interest is terminated.

ORAL AGREEMENTS OR ORAL COMMITMENTS T
CREDIT, OR TO FORBEAR FROM ENFORCING REPAY
NOT ENFORCEABLE UNDER WASHINGTON LAW.

ONEY, EXTEND
) DEBT ARE

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contad
Security Instrument and in any rider{s} executed by Borrower and recorded with it. -
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(SPAL: ZY/IVIE:

Date

H

f
(SEAL) /0 | Il | )77

Date

[Space Below This Line For Acknowledgment]

State of WASHINGTON
i
County of

pust_{O-[(p-{ ]

[Seal or Stamp]

My appointment expire

NECM First Deed Of Trust-2015
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ad Qfiginator Qrganization

QOriginator Organization: Reverse Mortgages.com, Inc.
gage Licensing systemn and Registry Identification Number: 1313859

Jeremy Feltner

Nationwide Mortga ng system and Registry [dentification Number: 28155
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EXHIBIT A
t A-tathe Security Instrument made on October 16, 2017, by RICHARD TAYLOR and

TAS LOR, 2 married couple ("Borrower”) to Reverse Mortgages.com, Inc. ("Lender”).
located in the county of SKAGIT, state of Washington, described as follows:

Description of Property

See Preliminary Titte rt “Exhibit A
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edule “A-17 01-164414-0

N'S ADDITION TO MOUNT VERNON,” as per plat recorded in Volume 7 of
s of Skagit County. Washington.

unt Vernon, County of Skagit, State of Washington,



