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DEED OF TRUST

DATE: October 12, 2017 °

Reference # (if applicable}: Additional on page

Grantor(s):
1. HOME TRUST OF SKAGI;

Grantee(s)
1. Skagit Bank
2. Land Title and Escrow Company:Trustee

Legal Description: Lot 4, Plat Of Summerlynd.
Additional on page

Assessor's Tax Parcel ID#  6031-000-004-Q000 (55132992) and 6031-000-004-0001

(P133235)

THIS DEED OF TRUST is dated QOctober 12, 2017 iamong HOME TRUST OF SKAGIT, a
Washington non-profit corperation, whose address is 8§12-8 18T.57, MOUNT VERNON, WA
98273-3811 ("Grantor"); Skagit Bank, whose mailing addm% ffice, 301 E. Fairhaven
Ave, P O Box 285, Buriington, WA 98233 (referred to bejovs somatimes as "Lender” and
sometimes as "Beneficiary"); and Land Title and Escrow Coimpany, w
111 E. George Hopper Rd., Burlington, WA 98233 (referred to helow as:
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improyements am} fixtures; all easements rights of way, and appurienancas; all water, water rights and ditch rlghts
(mcﬁ_ g stoﬂk 5?1 utilities with ditch or irrigation rights); and alf other rights, royalties, and profits relating to the real
without limitation all minerals, cil, gas, gecthermal and similar matters, (the "Real Property™)

nty, State of Washington:

WA 98273,
and 6031-000)
Grantor hereby assigns as

profits of the Property. Th
assignment is intended to

33235).

Lender, all of Grantor's right, title, and interest in and to all leases, Rents, and
Hnment is recorded in accordance with RCW 65.08. 070; the lien created by this
ifie;"perfected and choate upon the recording of this Deed of Trust. Lender grants to
profits, which license may be revoked at Lender's option and shail be
| or part of the Indebtedness. In addition, Grantor grants to Lender a
he Personal Property and Rents.

automatically revoked upc’a
Uniform Commercial Code sec

PERSONAL PROPERTY L] GIV'E J0 _SECURE: “N PAYMENT OF THE INDEBTEDNESS AND (B) PERFORMANCE OF

: MNQFE, THE RELATED DOCUMENTS, AND THIS DEED OF TRUST. THIS
i NMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND
PERSONAL PROPERTY IS ALSO GIVEN TO SECURE ANY AND ALL OF GRANTOR'S OBLIGATIONS UNDER THAT
CERTAIN CONSTRUCTION LOAN AG%E&MENT RETWEEN GRANTOR AND LENDER OF EVEN DATE HEREWITH. ANY

amounts secured by this Deed of Trust as they Heco &, and shall strictly and in a timely manner perform all of
Grantor's obligations under the Note, this Deed.of Trys! d the Related Documents.

POSSESSION AND MAINTENANCE OF THE PRGPERTY. Grantor agrees that Grantor's possession and use of the
Property shall be govermned by the following provisk

Possession and Use. Until the occurrence o
control of the Property; (2) use, operate or méngge the Prop
{this privilege is a license from Lender to Grantof automaticali
relate to the use of the Property or to other limitations on th
for agricultural purposes.

Event of Default Grantor may (1) remain in possession and
and (3) collect the Rents from the Property
ked upon default). The following provisions
ty. The Real Property is not used principally

Duty to Maintain. Grantor shall maintain the Property
replacemsnts, and maintenance necessary io preserve it

Nuisance, Waste. Grantor shall not cause, conduct or 3y R “;'::'r"rwe nor cormnmit, permit, or suffer any
thout limiting the generality of the
:ve any timber, minerals (including

cil and gas) coal, clay, scoria, scul gravel or rock products with

Removal of Improvements. Grantor shall not demelish or re
without Lender's prior written consent. As a condition to the rery)
Grantor to make arrangements satisfactory to Lender to replace sud
equal value.

Lender's Right to Enter. Lender and Lender's agents and representatives
reasonable times to attend to Lender's interests and to inspect the R
compliance with the terms and conditions of this Deed of Trust.

Compliance with Governmental Regulrements. Grantor shall promp
compllance by all agents, tenants or other persons or entities of every nat
otherwise use or occupy the Property in any manner, with all laws, ordinances, ang regtilations now or hereafter
in effect, of all governmental authorities applicable to the use or occupancy of the: Property luding without
limitation, the Americans With Disabilities Act. Grantor may contest in good fail , ordinance, or
regulatlon and withhold compliance during any proceeding, including appropriste i
notified Lender in writing prior to doing so and so long as, in Lender's sole opinian,
Property are not jeopardized. Lender may require Grantor to post adequate security of
satisfactory to Lender, to protect Lender's interest.

Duty to Protect. Grantor agrees neither to abandon or leave unattended the Property. Grarit
acts, in addition to those acts set forth above in this section, which from the character and u
reasonably necessary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at Lender's option, (A) declare lmmad|ately due
sums secured by this Deed of Trust or (B) increase the interest rate provided for |n the Note

"sale or transfer" means the conveyance of Real Property or any right, title or interest in the Real Propedy whether
legal, beneficial or equitable; whether voluntary or inveluntary; whether by outright sale, deed, installment shle'gontizct,
land contract, contract for deed, laasehold interest with a term greater than three (3) years, lease-option con:
sale, assignment, or transfar of any beneficial interest in or to any land trust holdmg title to the Real Property, @rby ar
other method of conveyance of an interest in the Real Property. If any Grantor is a corporation, partnership or 'mit
liability company, transfer also includes any change in ownership of more than twenty-five percent (25%} of the
stock, partnership interests or limited liability company interests, as the case may be, of such Grantor. Howev
option shall net be exercised by Lender if such exercise is prohibited by federal law or by Washington law.

TAXES AND LIENS. The following provisions relating to the taxes and liens on the Property are part of this Deed &f
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aytient. Grantor shall pay when due (and in all events prior to delinquency) all taxes, special laxes, assessmants,
£harges luding water and sewer), fines and impositions levied against or on account of the Properly, and shall
pay when éue all claims for work done on or for sewlces rendered or matenal furnished to the Property Grantor

trantor may withhold payment of any tax, assessment, or claim in connection with a good faith
& m&rth ﬁbﬁgahon to pay, so long as Lenders |nterest in the Property is not Jeopardlzed If a Ilen anses or

iy, after Grantor has notice of the fi f'llng, sacure the discharge of the lien, or if requested by
er cash or a sufficient corperate surety bond or other security satisfactary to Lander in an
varge the lien plus any costs and attorneys' fees, or other charges that could accrue as a
ale under the lien. In any contest, Grantor shall defend itself and Lender and shall
before enforcement against the Property. Grantor shall name Lender as an additional

v shall upon demand furnish to Lender satisfactory evidence of payment of the taxes
uthmge the approprlale governmental official to deliver to Lender at any time a written

Evidence of Payment. {
or assessments and &
statement of the t

Notice of Construction,
services are furnished,

other lien could be assé @d on ac@ int of the work, services, or materlals Grantor will upon request of Lender
furnish to tender adval assurantes #atisfactory to Lender that Grantor can and will pay the cost of such
improvements.

PROPERTY DAMAGE INSURANCE. Ths
Trust.

Maintenance of Insurance. GK and maintain policies of fire insurance with standard extended
coverage endorsements on a rep ='for the full insurable value covering all Improvements on the Real
Property in an amount sufficient tp | ppr?catlon of any coinsurance clause, and with a standard mortgages
clause in favor of Lender. Grantor shal 0 | rocure ind maintain comprehensive general liability insurance in such
ustze and Lender being named as additional insureds in such
liability insurance policies. Additionally; @il maintain such other insurance, including but not limitad to
hazard, business interruption, and boilel " as Lender may reasonably requira. Policies shall be writtan in
form, amounts, coverages and basis reasghahly acceptable to Lender and issued by a company or companies
reasonably acceptable to Lender. Grantof; ubon request of Lender, will deliver to Lender from time to time the
policies or certificates of insurance in form satisfactory to Lender, including stipulations that coverages will not be
cancelled or diminished without at least thirtyi{39) days prior written notice to Lender. Each insurance policy also
shall include an endorsement providing that co ,.aégs in favor g Lender will not be impaired in any way by any act,
orission or default of Grantor or any cther person. The R rty is or will be located in an area designated by
the Admlnlslrator of the Federal Emergency Managemen ﬁ\g .a special flood hazard area. Grantor agrees to
3 i unpaid principal balance of the loan and any

policy limits set under the National Flood
n such insurance for the term of the loan.

Insurance Program, or as otherwise required by Leﬂdé

Application of Proceeds. Grantor shall promptly notify fgse.pr damage to the Property. Lender may
make proof of loss if Grantor fails to do so within fifteg ! »f the casualty. Whether or not Lender's
security is impaired, Lender may, at Lender's elaction, receive arid 5 roceeds of any insurance and apply

y lien affecting the Property, or the restoration

satisf; ;‘tﬁry to Lender Lender shall, upon
racseds for the reasonable cost of

disbursed within 180 days after their receipt and which Lender has not ¢dmpittéd to the repair or restoration of
the Property shall be used first to pay any amount owing to Lender undef” ths Deediof. Trust, then to pay accrued
interest, and the remainder, if any, shall be applied to the principal balahcé 'ebtedness. If Lender holds
any proceeds after payment in full of the Indebtedness, such proceeds shall hout interest to Grantor as
Grantor's interests may appear.

ar, Grantor shall furnish
the insurer, (2) the risks
‘ent value of such

Grantor's Report on Insurance. Upon request of Lender, however not mora‘tha
to Lender a report on each existing policy of insurance showing: (1) the nam
insured; (3) the amount of the policy; (4) the property insured, the then
property, and the manner of determining that value; and (5) the expiration date
request of Lender, have an independent appraiser satisfactory to Lender dstermi
of the Property.

LENDER'S EXPENDITURES. If any action or proceeding is commenced that would mate

any action that Lender deems appropriate, |nc|ud1ng but net limited to discharging or paying aﬂ tax,
mterests, encumbrances and other claims, at any time Iewed ar placed on the Property and payindg il

bear interest at the rate charged under the Note from the date incurred or paid by Lender to the d& of r
Grantor. All such expenses will become a part of the Indebtedness and, at Lender's option, will (A |
demand; {B) be added to the balance of the Note and be apportioned among and be payable with:an:

payments to become due during either {1} the term cf any applicable insurance policy; or {2) the r
the Note; or (C) be treated as a balloon payment which will be due and payable at the Note’s maturity

which Lender may be entitted upon Default,

WARRANTY; DEFENSE OF FITLE. The foliowing provisions relating to ownership of the Property are a part of t
of Trust:

Title. Grantor warrants that: (a) Granter holds good and marketable title of record to the Property in fee simpls;
free and clear of all liens and encumbrances other than those set forth in the Real Property description or in an
title insurance polley, title report, or final title opinion issued in favor of, and accepted by, Lender in connectiad
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with this Deed of Trust, and (b) Grantor has the full right, power, and authority to execute and deliver this Deed of

raceedmg and to be represented in the proceedmg by counsel of Lender's own cheice, and
or cause to be delivered, to Lender such instruments as Lender may request frem time to time

Grantor warrants that the Property and Grantor's use of the Property complies with all
ordlnances. and regulations of governmental authorities.

and Warranties. All representations, warranties, and agreements made by Grantor in
ive the execution and delivery of this Deed of Trust, shall be continuing in nature, and

CONDEMNATION,

Proceedings. [f any proces
Grantor shall promptly take
may be the nominal pasty s
reprasented in the piogs

cause to be deliverad-
time to permit such parti

Application of Net Procec:
any proceeding or purchast
net proceeds of the award

isions relating to condemnation proceedings are a part of this Deed of Trust:

in condemnation is filed, Grantor shall promptly nofify Lender in writing, and
ich steps as may be necessary to defend the action and obtain the award. Grantor
ceeding, but Lender shall be entitled to partu:lpate in the prooeedmg and to be

iplied.£0 e Indebtedness or the repair or restoration of the Property. The net
& gwiard after payment of all reasonable costs, expenses, and attorneys' feas

ERNMENTAL AUTHORITIES. The following provisions relating
s Deed of Trust:

this Deed of Trust and take whatever othi
the Real Property. Grantor shall reimbu ;
incurred in recording, perfecting or congn ng
documentary stamps, and other charges fi

Taxes. The following shall constitute taxe

Grantor which Grantor is authorized or requir educt from payments on the Indebtedness secured by this type
of Deed of Trust; (3) a tax on this type of Deed.of Trust charggéible against the Lender or the holder of the Note;
and (4) a specific tax on all or any portion of thé Indebledn & n payments of principal and interest made by
Grantor.

Subsequent Taxes. If any tax to which this section ayi
Trust, this event shall have the same effect as an Ev
available remedies for an Event of Default as provided below
becomes delinguent, or {2} contests the tax as prowdecf T
Lender cash or a sufficient corporate surety bond or other s

SECURITY AGREEMENT; FINANCING STATEMENTS. The following
security agreement are a part of this Deed of Trust:

Security Agreement, This instrument shall constitute a Security ‘Agreem
constitutes fixtures, and Lender shall have all of the rights of a se
as amended from time to time.

Sacurity Interest. Upon request by Lender, Grantor shalt take whatever agtion:
and cantmue Lander's security interest in the Rents and Personal Propsrty

d subsequent to the date of this Deed of
2ty and Lender may exercise any or all of its

s Grantor either (1) pays the tax before it
2¥es and Liens section and deposits with

zation from Grantor, file
executed counterparts, copies or reproductlons of this Deed of Trust as a financingé/statement. Grantar shall
reimburse Lender for all expenses incurred in perfecting or continuing this %cumy interegh’ i:,,lpon default, Grantor
rantor shall assemble

Lender and make it available to Lender within three (3) days after receipt of writtén semand
extent permitted by applicable law.

Addresses. The mailing addresses of Grantor {debtor} and Lender (secured

Commercial Code) are as stated on the first page of this Deed of Trust.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating to s and
attormey-in-fact are a part of this Deed of Trust:

Further Assurances. At any time, and from time to time, upon request of Lender, Grantor witi i
deliver, or will cause to be made, executed or delivered, to Lender or to Lender's designee, ang !
Lender, cause to be filed, recorded, refiled, or reremrdad as the case may be, at such times ang’in,
and places as Lender may deem appropriate, any and all such mortgages, deeds of trust, securﬁy §

agreemeants, financing statements, continuation statements, instruments of further assurance, ‘CertifiCatow, ars
other documeants as may, in the sole opinion of Lender, be necessary or desirable in order to effectugte me!ete
perfect, continue, or preserve (1) Grantor's obligations under the Note, this Deed of Trust, and te F(alated’
Documents, and (2) the lians and security interests created by this Deed of Trust as first and prio )
Property, whather now owned or hereafter acquired by Grantor. Unless prohibited by law or Lender
contrary in writing, Grantor shall reimburse Lender for all costs and expenses incurred in connectioniwith
matters referred to in this paragraph.

Attorney-in-Fact. If Grantor fails to do any of the things raeferred to in the preceding paragraph, Lender may'gd so;
for and in the name of Grantor and at Grantor's expense. For such purposes, Grantor hereby irrevocably appoint
Lender as Grantor's attorney-in-fact for the purpose of making, executing, delivering, filing, recording, and doing afl
other things as may be necessary or desirable, in Lender's sole opinion, to accomplish the matters refarred to in
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the#irsceding paragraph.

If Grantor pays all the Indebtedness when due, and otherwise performs all the obligations
Grantor under this Deed of Trust, Lender shall execute and delivn_ar to Trustee a request for full

ils to comply with or to perform any cther term, obligation, covenant or condition
Trust or in any of the Related Documents or to comply with or to perform any term,

Compliance Default comply with any other term, cbligation, covenant or condition contained in this
Deed of Trust, the Note” r i, y of the Related Documents.

False Statements. An
Grantor's behalf under thig ' Trust or the Related Documents is false or misleading in any material respect,
i i had or becomes false or misleading at any time thereafter.

"ot Trust or any of the Related Documents ceases to be in full force and
effect (including fallure of & document to create a valid and perfected security interest or lien) at any

time and for any reason.

*Grantor's property, any assignment for the benefit of creditors, any
type of creditor workout, or the ¢ it of any proceeding under any bankruptcy ot insolvency laws by or

against Grantor.

proceeding, self-help, repossession or ag‘iy ther thbd by any creditor of Grantor or by any govemmental agency

i i : riasss” This includes a garnishment of any of Grantor's accounts,
including deposit accounts, with Lender. fowaver, this Event of Default shall not apply if there is a good faith
dispute by Grantor as to the validity or reds nableness of the claim which is the basis of the creditor or forfeiture
proceeding and if Grantor gives Lender writtein notice of the creditor or forfeiture proceeding and deposits with
Lander monias or a surety bond for the credifor r forfeiture proceeding, in an amount determined by Lender, in its
sole discretion, as being an adequate reserve ‘ te.

Breach of Other Agreement. Any breach by Grantor unde 1s of any other agreement between Grantor and
Lender that is not remedied within any grace period , including without limitation any agreement
cohceming any indebtedness or other obligation of Graintc: whether existing now or later.

Events Affecting Guarantor. Any of the preceding evi vith respect to any guarantor, endorser, surety,
or accommodation party of any of the Indebtedness or: dorser, surety, or accommodation party
dies or becomes incompetent, or revokes or dispute “ar liability under, any Guaranty of the
Indebtedness.

Adverse Change. A material adverse change occurs in Grantdrs financial condition, or Lender believes the

prospect of payment or performance of the Indebtedness is im

Insecurity. Lender in good faith believes itself insecure.

RIGHTS AND REMEDIES ON DEFAULT. If an Event of Default occurs ™y
Trustee or Lender may exercise any one or more of the following rights and re:

Election of Remedies. Election by Lender to pursue any remedy shall nof ex
an election to make expenditures or to take action to perform an obliggtien of Gr: r under this Deed of Trust,
eﬁercise its remedies.

&f Trust, at any time thereafter,

due and payable, including any prepayment penalty which Grantor would be 1é

Foreclosure. With respect to all or any parl of the Real Property, the Trustee shali*have t
power of sale and to foreciose by notice and sale, and Lender shall have ihe right
foreclosure, in either case in accordance with and to the full extent provided by arspiscablez Vo

UCC Remedies. With respect to all or any part of the Personal Property, Len
remedies of a secured party under the Uniform Commercial Code.

Collect Rents. Lender shall have the right, without notice to Grantor to take possessign
Property and collect the Rents, including amounts past due and unpaid, and appiy 1
above Lender's costs, against the Indebtedness. In furtherance of this right, Lender ma
other user of the Property to make payments of rent or use fees directly to Lender. If the"
Lender, then Grantor irrevocably designates Lender as Grantor's attorney-in-fact to endorse instr
payment thereof in the name of Grantor and to negotiate the same and collect the proceeds. Ra
or other users to Lender in response to Lender's demand shall satisfy the obligations for whi
made, whether or not any proper grounds for the demand existed. Lender may exercise its rj
subparagraph either in person, by agent, or throaugh a receiver.

the Property, W|th the power to protect and preserve the Froperty, to operate the Property preceding ¢r pendin
foreciosure or sale, and to collect the Rents from the Property and apply the proceeds, over and above 't cmét
the receivership, against the Indebtedness. The receiver may serve without bond if permitted by law. L.énqﬁér’ﬁ'
right to the appointment of a receiver shall exist whether or not the apparent value of the Property excaggd t
Indebtedness by a substantial amount. Employment by Lender shall not disqualify a person from serving a
receiver.

Tanancy at Sufferance. If Grantor remains in possession of the Property after the Property is sold as provided
above or Lender ctherwise becomes entitled to possession of the Property upon default of Grantor, Grantor shall



DEED OF TRUST
(Continued) Page 6

me a tenant at sufferance of Lender or the purchaser of the Property and shall, at L.ender's option, either (1)
able rental for the use of the Property, or (2) vacate the Property immediately upon the demand of

es. Trustee or Lender shall have any other right or remedy provided in this Deed of Trust or the Note
law or in equity.

me after which any private sale or othar intended disposition of the Personal Property is to be
tice shall mean notice given at least ten (10} days before the time of the sale or disposition.
1al Property may be made in conjunction with any sale of the Real Property.

*In exercising its rights and remedies, the Trustee or Lender shall be free to sell all or any
gther or separately, in one sale or by separate sales. Lender shall be entitled to bid at any

Lender institutes any suit or action to enforce any of the terms of this Deed of
Trust, Lender sha recover such sum as the court may adjudge reasonable as attorneys’ fees at trial
and upon any appeal hettiersor not any court action is involved, and to the extent not prohibited by law, all
reasonable expenses Lend®r isiturs that in Lender's opinion are necessary at any time for the protection of its
interest or the enforcement 81 its rights shall become a part of the Indebtedness payable on demand and shall bear
interest at the Note rate from
without limitation, howsev

y limits under applicable law, Lender's attorneys' fees and Lender's legal
suit, including attorneys' fees and expensas for bankruptcy proceedings
automatic stay or injunction), appeals, and any anticipated post-judgrnent
rqcords, obtaining title reports (including foreclosure reports}, surveyors

reports, and appraisai fees, U
Grantor also will pay any co

srm% 'of Trust:

Powers of Trustee. In addition to afipay ¢ stee arising as a matter of law, Trustee shall have the power to
take the following actions with respect 4 Property upon the written request of Lender and Grantor: (a) join in
preparing and filing 2 map or plat of the Re Proper’i‘y"‘ including the dedication of streets or other rights to the
public; (b) join in granting any easemend ¢f cregdingany restriction on the Real Property; and {(c) join in any
subordination or other agreement affecting, t 3f Trust or the interest of Lender under this Deed of Trust.

Obligations to Notify. Trustee shall not be ghligiited to notify any other party of a pending sale under any other
trust deed or llen, or of any action or procégding in which Grantar, Lender, or Trustee shall be a party, unless
raquired by applicable law, or unless the actionipriproceeding is brought by Trustee,

for Trusts&. under applicable law. in addition to the rights
iz Property, the Trustee shall have the right to
fose by judicial foreclosure, in either case in

(pursuant to Lender's instructions) are part &

Trustee. Trustee shall meet all qualifications r
and remedies set forth above, with respect ta allor any part;
foreclose by notice and sale, and Lender shall have the ri
accordance with and to the full extent provided by appli

appointed under this Deed of Trust by an instrument executed cknowledged by Lender and recorded in the

| stourment shall contain, in addition to all other
Grantor, the book and page or the
| address of the successor trustee,
sassors in interest. The successor
title, Rawer, and duties conferred upon the
ation of Trustee shall govern to the

and the instrument shall be exscuted and acknowledged by Lenge
trustee, without conveyarice of the Property, shall succeed to aﬁ
Trustee in this Deed of Trust and by applicable law. This proce
exclusion of all other provisions for substitution.

NOTICES. Subject to applicable law, and except for notice required or ailey
any notice required to be glven under this Deed of Trust, |ncluding without ||‘

@ given in angther manner,
ny ‘notice of default and any
en actually received by
overnight oourler, or, if

purposes, Grantor agrees to keep Lender informed at all times of Grantor's current ad
and except for notice required or allowed by law to be given in another manner, if thel
notice given by Lender to any Grantor is deemed to be notice given to all Grantors.

Amendments. This Deed of Trust, together with any Related Documents, constitutes the
agreement of the parties as to the matters set forth in this Deed of Trust. No alteration ;
Deed of Trust shall be effective unless given in writing and signed by the party or parties s g
bound by the alteration or amendment.

Annual Reports. If the Property is used for purposes other than Grantor's residence, Granto
Lender, upon request, a certified statement of net operating income received from the Prope :
previcus fiscal year in such form and detail as Lender shall require. "Net operating income” shall
receipts from the Property less all cash expenditures made in connection with the operation of the P

Caption Headings. Caption headings in this Deed of Trust are for convenience purposes only and
used to interpret or define the provisions of this Deed of Trust.

Merger. There shall be no marger of the interest or estate created by this Deed of Trusi with any other i
estate in the Property at any time held by or for the benefit of Lender in any capacity, without the written cogs
of Lender.

Governing Law. This Deed of Trust wiil be governed by federal law applicable to Lender and, to the extent no
preampted by federal law, the laws of the State of Washington without regard to its conflicts of law provisions
This Deed of Trust has been accepted by Lender in the State of Washington.
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¥alyer by Lender. Lender shall not be deemed to have waived any rights under this Deed of Trust unless such
given in writing and signad by Lender. No delay or omission on the part of Lender in exercising any right
grite as a walver of such tight or any other right. A waiver by Lender of a provision of this Deed of Trust
‘shall nol prejudice or constitute a waiver of Lender's right otherwise to demand strict compliance with that

isi r any other provision of this Deed of Trust. No prior waiver by Lender, nor any course of dealing
nder and Grantor, shall constitute a waiver of any of Lender's rights or of any of Grantor's obligations
,fransactions. Whenever the consent of Lender is required under this Deed of Trust, the granting
‘ Lender in any instance shall not constitute continuing consent to subsequent instances where
‘I8 s@tlired and in all cases such consent may be granted or withheld in the sole discretion of Lender.

rt of competent jurisdiction finds any provision of this Deed of Trust to be ilfegal, invalid, or
ny circumstance, that finding shall not make the offending provision illegal, invalid, or
ny other circumstance. i feasible, the offending provision shall be considered modified so
lid and enforceable. If the offending provision cannot be so modified, it shall be
is Deed of Trust. Unless otherwise required by law, the illegality, invalidity, or
ision of this Deed of Trust shall not affect the legality, validity or enforceability of any
Trust.

Successors and Assign

i ject to any limitations stated in this Deed of Trust on transfer of Grantor's interest,
this Deed of Trust shalt'b

nding upon and inure to the benefit of the parties, their successors and assigns. If
hesdines vested in a person other than Grantor, Lender, without notice to Grantor, may
eference to this Deed of Trust and the Indebtedness by way of forbearance or

deal with Grantor*
extension without

Time Is of the Essenc

DEFINITIONS. The following ca Zed Wy ‘ds and {erms shall have the following meanings when used in this Deed of
Trust. Unless specifically stated to

used in the singular shall include the plural, and the plural shail

include the singular, as the context rds and terms not otherwise defined in this Deed of Trust shall

have the meanings attributed to such §
Beneficiary. The word "Benaficiary" m
Borrower. The word "Borrower™ meal

s;;n_ this Deed of Trust among Grantor, Lender, and Trustee, and
security interest provisions relating to the Personal Property and

Deed of Trust. The words "Deed of T
includes without limitation all assignmen
Rents,

Event of Default. The words "Event of Default” mean any
the events of default section of this Daed of Trust.

Grantor. The word "Grantor” means HOME TRUST QF

Guaranty. The word "Guaranty” means the guaranty
Lender, including without limitation a guaranty of all or

improvements. The word "Improvements™ means ali g
mobile homes affixed on the Real Property, faciiities, additions
Property,

Indebledness. The word "Indebtedness” means all principal, :irg
payable under the Note or Related Documents, together witht.ai
consolidations of and substitutions for the Note or Related Docurie grany=wmaunts expended or advanced by
Lender to discharge Grantor's obligations or expenses incurre nidteg..or ‘tender to enforce Grantor's
obligations under this Deed of Trust, together with interest on such amoupis % provided in this Deed of Trust.

Lender. The word "Lender" means Skagit Bank, its successors and assi

alg’ of, extensions of, modifications of,

Note. The word "Note" means the promissory note dated October 12, 2017, 4h the original principal
amount of $165,200.00 from Grantor to Lender, together with all tengwals of fisions of, modifications
of, refinancings of, consclidations of, and substitutions for the promissary.#o sagreament. NOTICE TO
GRANTOR: THE NOTE CONTAINS A VARIABLE INTEREST RATE.

Personal Property. The words "Personal Property" mean all equipment, fixtu
property now or hereafter owned by Grantor, and now or hereafter attache
together with all accessions, parts, and additions to, all replacements of, and
property; and togethaer with all issues and profits thereon and proceeds {includin

the, Real Property;
r, any of such

Real Property. The words "Real Property” mean the real property, interests and rights, a¥ fuy
Deed of Trust.

Related Documents. The words "Related Documents" mean all promissory notes, credit
agreements, security agreements, mortgages, deeds of trust, security deeds, collateral mortgéig
instruments, agreements and documents, whether now or hereafter existing, executed in cén
Indebtedness; provided, that guaranties and envirohmental indemnity agreements are not "Related
are not secured by this Deed of Trust.

Rents. The word "Rents” means all present and future rents, revenues, income, issues, royalties,
other benefits derived from the Property,

Trustee. The word "Trustee” means Land Title and Escrow Company, whose mailing address is 11
Hopper Rd., Burlington, WA 98233 and any substitute or successor trusteas.
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OWLEDGES HAVING READ ALL THE PROVISIONS OF THIS DEED OF TRUST, AND GRANTOR

STATE OF

COUNTY OF

On this 9 3

nd personally known to me or proved to me on the basis of
& gorporation that executed the Deed of Trust and acknowledged the

‘rust on behalf of the corporation.

Residing at S-QAL«.a -

To:

A N R
The undersigned is the legal owner and holder of éﬂ"ndabtadl\\éss g
requested, upon payment of all sums owing to you, to reconvey with
right, title and interest now held by you under the Deed of Trust.

Date:

Deed of Trust. You are hereby
the persons entitled thereto, the
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