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Reference # (if applicable):
Grantor(s):
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Grantee(s)
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Additional on page
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THIS ASSIGNMENT OF RENTS dated October
TRUST OF SKAGIT, a Washington non-profit corporad
MOUNT VERNON, WA 98273-3811 (referred to &2!
mailing address is 301 E. Fairhaven Ave, P O Box 2
below as "Lender”).

made and executed between HOME
hose address is 612 S 1ST ST,
ntor") and Skagit Bank, whose
jton, WA 98233 (referred to
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!aﬁdress is commonly known as 924 Summerlynd Lane, Mount Vernon, WA
. 7 Th Pro;xér;y tax identification number is 6031-000-009-0000 (P132997);
6031-000-009-0004 (133240).

THIS ASSIGNMEN ECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE OF ANY
AND ALL OBLIGATIONS"OF G TOR UNDER THE NOTE, THIS ASSIGNMENT, AND THE RELATED DOCUMENTS.
THIS ASSIGNMENT"IS GIVE"_ AND“ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Fixcept as otherwise provided in this Assignment or any Related Documents, Grantor
shall pay to Lender a¥ amgints” secured by this Assignment as they become due, and shall strictly perform all of
Grantor's obligations undei thig” Assi gnt. Unless and until Lender exercises its right to collect the Rents as provided
below and so leng as thetesis nd defilitukder this Assignment, Grantor may remain in possession and control of and
operate and manage the Prop And culf&‘;c’a the Rents, provided that the granting of the right to collect the Rents shall
not constitute Lender's consert t the userof cash collateral in a bankruptcy proceeding.

GRANTOR'S REPRESENTATIONS, AND WARRANTIES. Grantor warrants that;

claims except as disclosed to

Right to Assign. Grantor has t ‘ ovigr and authority to enter inte this Assignment and to assign and
convey the Rents to Lender.

No Prior Assignment. Grantor ha
instrument now in force.

e Property; demand, collect and receive from
institute and cary on all legal proceedings
edings as may be necessary to recover
tenants or other persons from the Property.

the Property and keep the same in repair;

Compliance with Laws. Lender may do any and all things to ef;f;a
Washington and also all other laws, rules, orders, ordinances and ri
affecting the Property.

|.ease the Property. Lender may rent or lease the whole or any part
such conditions as Lender may deem appropriate.

Employ Agents. Lender may engage such agent or agents as Lender ma
name or in Grantor's name, to rent and manage the Propertty, including th

Other Acts. Lender may do all such other things and acts with respe
appropriate and may act exclusively and solely in the place and stead of G
Grantor for the purposes stated above.

No Requirement to Act. Lender shall not be required to do any of the foregoing
Lender shall have performed one or more of the foragoing acts or things shall n
specific act or thing.

Grantor's account and Lender may pay such costs and expenses from the Rents. Lender,' ini
determine the application of any and all Rents received by it; however, any such Rents received
not applled to such costs and expenses shall be applied to the Indebtedness. All expenditur

not limited to Grantor's failure to discharge or pay when due any amounts Grantor is required to dlschafge or pi L
this Assignment or any Related Documents, Lender on Grantor's behalf may (but shall not be obligated to} také af
action that Lender deems appropriate, including but not limited to discharging or paying all taxes, liens, segirit
interests, encumbrances and other claims, at any time levied or placed on tha Rents or the Property and paying all cost
for insuring, maintaining and preserving the Property. All such expenditures incurred or paid by Lender for sucﬁw
purposes will then bear interest at the rate charged under the Note from the date incurred or paid by Lender to the daie
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vepaysent by Grantor. All such expenses will become a part of the Indebtedness and, at Lender's option, will {A)
demand; {B) be added to the balance of the Note and be apportioned amang and be payable with any
iayments to become due during either (1) the term of any applicable insurance policy; or {2) the

following, at Lender's option, shall constitute an Event of Default under this Assignment:
ntor fails to make any payment when due under the Indebtedness.

ntor fails to comply with or to perform any other tern, obligation, covenant or condition
ignment or in any of the Relaled Documents or.to comply with or to perform any term,
spndition contained in any other agreement between Lender and Grantor.

Failure of Grantor within the time required by this Assignment to make any payment

False Statements.
Grantor's behalf un
either now or at th

Defective Collateralizati
{including failure of any ;
for any reason.

nent or the Related Documents is false or misleading in any material respect,
ished or becomes false or misleading at any time thereafter,

ment or any of the Relaled Documents ceases to be in full force and effect
ent to create a valid and perfected security interest or lien) at any time and

Insclvency. The dissolu “terminstiop of Grantor's existence as a going business, the insolvency of Grantor,
the appointment of a receivar, oy pert of Grantor's property, any assignment for the benefit of creditors, any
type of creditor workout, or the dmpenceme t of any proceeding under any bankruptcy or insolvency laws by or
against Grantor,

ent of foreclosure or forfelture proceedings, whether by judicial
‘method, by any creditor of Grantor or by any governmental agency
Indebtedness. This includes a garnishment of any of Grantor's
owever, this Event of Default shall not apply if there is a
good faith dispute by Grantor as to the sonableness of the claim which is the basis of the creditor or
forfeiture proceeding and if Grantor gives ¢ en notice of the creditor or forfeiture proceeding and deposits
with Lender monles or a surety bond fol he Lregitor or forfeiture proceeding, in an amount determined by Lender,
in its sole discretion, as being an adequate fesgive or bond for the dispute.

Proparty Damage or Loss. The Property is |

Events Affecting Guarantor. Any of the prec events occurs with respect to any guarantor, endorser, surety,
or accommodation party of any of the Indebtedriess or any gﬂaf‘antor endorser, surety, or accommodation party
dies or becomes incompetent, or revokes or disputes dity of, or liability under, any Guaranty of the
Indebtedness,

Adverse Change.

Creditor or Forfeiture Proceedin 2 :
proceeding, self-help, repossessica iy o

against the Rents or any property*Seéuring
accounts, including deposit accounts, v

olen, substantially damaged, sold, or borrowed against.

A material adverse change occil

may exercise any one or more of the following rights and remedies, i
by law:

Indebtedness immediately due and payable, including any prep.
pay.

Collect Rents. Lender shall have the right, without notice to Grantor, |
collect the Rents, including amounts past due and unpaid, and apply t
costs, against the Indebtedness, In furtherance of this right, Lender s rights provided for in the
Lenders Right t¢ Receive and Collect Rents Section, above. If the R sred by Lender, then Grantor
irrevocably designates Lender as Grantor's attorney-in-fact to endorse ingiruinsints recei¥ed:in payment thereof in
the name of Grantor and to negotiate the same and collect the proceeds. 'Ravibnts:By sénants or other users to
Lender in response to Lender's demand shall satisfy the obligations for which the phymiénts are made, whether or
not any proper grounds for the demand existed. Lender may exercise its rights i paragraph either in
person, by agent, or through a receiver.

the Property, with the power to protect and preserve the Property, to operate th
foreclosure or sale, and to collect the Rents from the Property and apply the procee:
the receivership, against the Indebtedness. The receiver may serve without bond if perpitted
right to the appointment of a receiver shall exist whether or not the apparent value of
Indebtedness by a substantial amount, Employment by Lender shall not disqualify a pér
raceiver.

Other Remedies. Lender shall have all other rights and remedies provided in this Assignmént
law.

Election of Remedies. Elaction by Lender to pursue any remedy shall not exclude pursuit of any o
an election to make expenditures or to take action to perform an cbligation of Grantor under this
Grantor's failure to perform, shall not affect Lender's right to declare a default and exercise its rem

Attorneys’ Fees; Expenses. If Lender institutes any suit or action to enforce any of the tarms of th
Lender shall be entitled to recover such sum as the court may adjudge reasonable as attorneys' fees’;
upon any appeal. Whether or not any court action is involved, and to the extent not prohibited 2
reasonable expenses Lender incurs that in Lender's opinion are necessary at any time for the protectigh ¢
interest or the enforcement of its rights shall become a part of the Indebtedness payable on demand and skizil b
interest at the Note rate from the date of the expenditure until repaid. Expenses covered by this paragraph inclu
without limitation, however subject to any limits under applicable law, Lender's attorneys’ fees and Lender's le;
expenses, whether or not there is a lawsuit, including attorneys' fees and expenses for bankruptey proceediig
{including efforts to madify or vacate any automatic stay or injunction}, appeais, and any anticipated post-judgment



ASSIGNMENT OF RENTS
{Continued) Page 4

gbllection services, the cost of searching records, obtaining title reports (including foreclosura reports), surveyors'

. This Assignment, together with any Related Documents, constitutes the entire understanding and
parties as to the matters set forth in this Assignment. No alteration of or amandment to this
e effective unless given in writing and signed by the party or parties sought to be charged or

ignment wil be governed by federal law applicable to Lender and, to the extent not
e laws of the State of Washington without regard to its conflicts of iaw provisions.
cepted by Lender in the State of Washington.

Merger. rger of the interest or estate created by this Assignment with any other interest or
estate in the Pfoperty held by or for the benefit of Lender in any capacity, without the written consent
of Lender.

Interpretation. (1) es, where there is more than one Borrower or Grantor, then all words used in this

Assignment in the smgul emed to have been used in the pIuraI where the context and construction so
require. (2) If morethan sne.pétsonsigns this Assignment as "Grantor," the obligations of each Grantor are joint
and several. This mean it if Lender brings a lawsuit, Lender may sue any one or more of the Grantors. If
erson, Lender need not sye Borrower first, and that Borrower need not be
gwen to paragraphs or sectlons in 'l.hIS Assngnment are for convenience

purposes only, They are

No Waiver by Lender.
waiver is given in writing and S|gn

: “deemed to have waived any rfights under this Assngnmenl unless such
by'Lender. No delay or omission on the part of Lender in exercising any right
shail operate as a waiver of sugh rig «iher right, A waiver by Lender of a provision of this Assignment
shall not prejudice or constitutg4 wa der's right otherwise to demand strict compliance with that
provision or any other prowsmn of thif As,ség herit. No prior warver by Lender, nor any oourse of dealing between

the addresses shown near the beginning of this
is Assignment by giving formal written notice
to change the party's address. For notice
tor's current address. Subject to applicable
another manner, if there is more than one
jce given to all Grantors.

first class, cerified or registered mail postage 2
Assignment. Any party may change its address $3r notices
to the other parties, specifying that the purpose of the poti
purpases, Grantor agrees to keep Lender informed at all
law, and except for notice required or aliowed by law
Grantor, any notice given by Lender te any Grantor is

Powers of Attorney. The various agencies and powers ‘
granted for purposes of security and may not be revoked by
Lender.

Severabllity. If a court of competent jurisdiction finds any pr
unenforceable as to any circumstance, that finding shail not im;
unenforceable as to any other circumstance. If feasible, the offeridi
that it becomes legal, valid and enforceable. If the offendin
considered deleted from this Assignment. Unless otherwise
unenforceability of any provision of this Assignment shall not affect ffie |
other provision of this Assignment.

Successors and Assigns. Subjact to any limitations stated in this Assign of Grantor's intarest, this
Assignment shall be binding upon and inure to the benefit of the parties, their Lk ors and assigns. If
ownership of tha Property becomes vested in a person other than Grantor.’ g ice to Grantor, may
deal with Grantor's successors with reference to this Assignment and the Ifidable by‘way of forbearance or
extension without releasing Grantor from the obligations of this Assignment o bllluf ryﬁ r the Indebtedness.

veyed on Lender under this Assignment are

Time is of the Essenca. Time Is of the essence in the performance of this Assign

DEFINITIONS. The following capitalized words and terms shall have the following mésiing
Assignment. Unless speclfically stated to the contrary, all references to dollar amounts shall m
money of the United States of America. Words and terms used in the singular shall include
shall include the singular, as the context may require. Words and terms not otherwise defined®
have the meanings attributed to such terms in the Uniform Commercial Code:

be amended or madified from time to time, together with all exhibits and schedules attached to J*h‘
OF RENTS from time to time.

Borrower. The word "Borrower™ means HOME TRUST OF SKAGIT.
Default. The word "Default” means the Default set forth in this Assignment in the section titled "Def:

Event of Default. The words "Event of Default” mean any of the events of default set forth in this A
the default section of this Assignment.

Grantor. The word "Grantor” means HOME TRUST OF SKAGIT.

Guaranty. The word "Guaranty™ means the guaranty from guarantor, endorser, surety, or accommadation
Lender, including without limitation a guaranty of all or part of the Note.

indebtedness. The word "Indebtadness™ means all principal, interest, and other amounts, costs and expensas
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eegiridations of and substitutions for the Note or Related Documents and any amounts expended or advanced by
ender Ischarge Grantor's obllgatlons or expenses incurred by Lender to enforce Grantor's obligations under

"Note” means the promissory note dated October 12, 2017, in the original principal
3,929.00 from Grantor to Lender, togsther with all renewals of, extensions of, medifications
COHSOlIdatIOl‘IS of, and substitutions for the promissory note or agreement,

"Property” means all of Grantor's right, title and interest in and to all the Property as
nment" section of this Assignment.

words "Related Documents”™ mean all promissory notes, credit agreements, loan
| agreements, guarantues secunty agreements, mortgagas deeds of trust, security

ns all of Granter's present and future rights, title and interest in, to and under any
#leases, Including, without limitation, all rents, revenue, income, issues, royalties,

and all present and fufl
i or security deposits, advance rentals, profits and .proceeds from the Property,

bonuses, accounts
and other payments a
now or later, including
and proceeds thereund

PERSONALLY BUT AS AN AY

ON BEHALF OF GRANTOR O , 2017,

GRANTOR:

HOME TRUST OF SKAGIT

STATE OF
COUNTY OF

On this , before me, the undersigned
groved to me on the basis of
satlsfactory evidence to be authorized agents of tha corporation tha SIGNMENT OF RENTS and
ackhowledged the Assignment to be the free and voluntary act and deed of ¢ , by authority of its Bylaws
or by resolution of its board of directors, for the uses and purposes therein mentioned, a n oath stated that they are

- “mmlm,“
"1,
H ",

5\0 'E-\"p &J- %
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£ 2
g ‘.\OTARY “‘1 3
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LaserPro, Ver. 17.2.10.037 Copr. E}H‘l‘ US/Q: atiory 7, 2017.
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