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IGNMENT OF RENTS

Reference # (if applicable):
Grantor(s):
1. HOME TRUST OF

Additional on page

Grantee(s)
1. Skagit Bank

Legal Description: Lot 8, Plat of Sum
Additional on page

Assessor's Tax Parcel ID#: 6031-000-008-0000 (P 7 996); 6031-000-008-0001 (P133239)

THIS ASSIGNMENT OF RENTS dated October 412, 201
TRUST OF SKAGIT, a Washington non-profit torpora
MOUNT VERNON, WA 98273-3811 (referred to*bels
mailing address is 301 E. Fairhaven Ave, P O Box 285, Burl
below as "Lender™). '

iz made and executed between HOME
whose address is 6812 8 15T ST,
rantor”) and Skagit Bank, whose
gton, WA 98233 (referred to
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For valuabie consideration, Grantor hereby assigns, grants a continuing security
convays to Lender all of Grantor's right, title, and interest in and to the Rents
ing described Property located in Skagit County, State of Washington:

'A-1", which is attached to this Assignment and made a part of this
fully set forth herein.

pt as otherwise provided in this Assignment or any Related Documents, Grantor
curad by this Assignment as they become due, and shall strictly perform all of
Grantor's obligations und Unless and until Lender exercises its right to collect the Rents as provided
below and so long as therasis faultuntier this Assignment, Grantor may remain in possession and controt of and
operate and manage the Propesty and collect the Rents, provided that the granting of the right to collect the Rents shall
cash collateral in a bankruptcy proceeding.

shall pay to Lender all amg: nis:

claims except as disclosed to .

Right to Assign. Grantor has t
convey the Rents to Lender.

No Prior Assignment, Grantor has
instrument now in force.

Rents exceplt as provided in this Assignmg}h '

LENDER'S RIGHT TO RECEIVE AND COLLECf EMTS,” Lender shall have the right at any time, and even though no
default shall have occurred under this Assignme collect and receive the Rents. For this purpose, Lender is heraby
given and granted the following rights, powers an _ ority:

Notice to Tenants. Lender may send notice& t any and all lenants of the Property advising them of this
Assignment and directing all Rents to be paid dir s;tk‘y to Lender g nder's agent.

Enter the Property. Lender may enter upon and take possesgion

the Properly; demand, collect and receive from

necessary for the protection of the Property, includitg .
possession of the Property; collect the Rents and remov:

Maintain the Property. Lender may enter upen the Prope
{o pay the costs thereof and of all services of all employses, hielraguipment, and of all continuing costs
and expenses of maintaining the Property in proper repair and conditit to pay all taxes, assessments and
water utilities, and the premiums on fire and other insurance effe Lencf;? on the Property.

ly with the laws of the State of
f all other governmental agencies

Compliance with Laws. Lender may do any and all things to
Washington and also all other laws, rules, orders, ordinances and
affecting the Property.

Lease the Property. Lender may rent or lease the whole or any part
such conditions as Lender may deem appropriate.

Employ Agents. Lender may engage such agent or agents as Lender m
name or in Grantor's name, to rent and manage the Property, including the

Other Acts. Lender may do all such other things and acts with respe a
appropriate and may act exclusively and selely in the place and stead of Graitar, shd
Grantor for the purposes stated above.

No Requirement to Act. Lender shall not be required to do any of the foregoing
Lender shall have performed one or more of the foregoing acts or things shall no
specific act or thing.

Grantor's account and Lender may pay such costs and expenses from the Rents. Lender, in it:
determine the application of any and all Rents received by it; however, any such Rents received
not applied to such costs and expenses shall be applied to the Indebtedness. All expenditures,
this Assignment and not reimbursed from the Rents shall become a part of the Indebtedn

FULL PERFORMANCE. (¥ Grantor pays all of the Indebledness when due and otherwise perform
imposed upen Grantor under this Assignment, the Note, and the Related Documents, Lender shall exe

file evidencing Lender's security interest in the Rents and the Property. Any termination fee required by
paid by Grantor, if permitted by applicable law.

LENDER'S EXPENDITURES. If any action or proceeding is commenced that would materially affact Lender's:
the Property or if Grantor fails to comply with any provision of this Assignment or any Related Documents, in
not limited to Grantor's failure to discharge or pay when due any amounts Grantor is required to discharge or p
this Assignment or any Related Documents, Lender on Grantor's behalf may (but shall not be obligated to) tal
action that Lender deems appropriate, including but not limited to discharging or paying all taxes, liens, semdirit
interests, encumbrances and other claims, at any time levied or placed on the Rents or the Property and paying all cost:
for insuring, maintaining and preserving the Property. Al such expenditures incurred or paid by Lender for suct
purpeses will then bear interest at the rate charged under the Note from the date incurred or paid by Lender to the date

~.
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payifient by Grantor. All such expenses will become a part of the Indebtedness and, at Lender's option, will {A)
.demand; (B) be added to the balance of the Note and he apportiocned among and be payable with any
ents to become due during either (1) the term of any applicable insurance policy; or {2) the
of the Note; or (C) be treated as a balloon payment which will be due and payabie at the Note's
signment also will secure payment of these amounts. Such right shall be in addition to all other rights
which Lender may be entitied upon Default.

ndition contained in any other agreement between Lender and Grantor.

. Failure of Grantor within the time required by this Assignment to make any payment
1y other payment necessary to prevent filing of or to effect discharge of any lien.

2 of any party to comply with or perform when due any term, obligation, covenant or
(ronmental agreement execuled in connection with the Property.

either now or at 1l

Defective Collateralizati
(including failure of any
for any reason.

his Assignment or any of the Related Documents ceases to be in full force and effect
ateral dgcyment to create a valid and perfected security interest or lien) at any time and

Insclvency. The dissolu
the appointment of a receiter
type of creditor workout, or the gb
against Grantor. i

Creditor or Forfeiture Proceedin
proceeding, self-help, repossess
against the Rents or any property L
accounts, including deposit accounts, +
goad faith dispute by Grantor as to the
forfeiture proceeding and if Grantor giv
with Lender monles or a surety bond forih
in its sole discretion, as being an adsguate

Property Damage or Loss. The Property is |

Events Affecting Guarantor. Any of the prec
or accommodation party of any of the Indebtediiess or an
dies or becomes incompetent, or revokes or disputes
Indebtedness.

% gﬁd of Grantor's property, any assignment for the benefit of creditors, any
encement of any proceeding under any bankruptey or insolvency laws by or

ent of foreclosure or forfeiture proceedings, whether by judicial
they method, by any creditor of Grantor or by any governmental agency
j tfie Indebtedness. This includes a garnishment of any of Grantor's
owever, this Event of Default shall not apply if there is a
sonableness of the claim which is the basis of the creditor or
Fitten notice of the creditor or forfeiture proceeding and deposits
editor or forfeiture proceeding, in an amount determined by Lender,
frve or bond for the dispute.

stolen, substantially damaged, sold, or borrowed against,

with respect to any guarantor, endorser, surety,
fantor, endorser, surety, or accommodation party

Adverse Change. A material adverse change oc
prospect of payment or performance of the Indebtedn

Insecurity. Lender in good faith believes itself insecure.

may exercise any ane or more of the following rights and remedies, §
by law:

Indebtedness immediately due and payable, including any prep
pay.

Collect Rents. Lender shall have the right, without nolice 1o Grantor, do Sake p
collect the Rents, including amounts past due and unpaid, and apply t
costs, against the Indebtedness. In furtherance of this right, Lender s
Lender's Right _to Receive and Collect Rents Section, above. If the R

:ession of the Property and
, over and above Lender's
rights provided for in the
iy Lender, then Grantor

not any proper grounds for the demand existed. Lender may exercise its right
person, by agent, or through a receiver.

Appoint Recelver. Lender shall have the right to have a receiver appointed to tak
the Property, with the power to protect and preserve the Property, to operate th
foreclosure or sale, and to collect the Rents from the Froperty and apply the procee
the recsivership, agalnst the Indebtedness. The receiver may serve without bond if p i law. Lender's
right to the appointment of a receiver shall exist whether or not the apparent value o f fkieeds the
Indebtedness by a substantial amount. Employment by Lender shall not disqualify a : ;
receiver.

Other Remedies. Lender shall have all other rights and remedies provided in this Assignment
law.

Election of Remedies. Election by Lender to pursue any remedy shall not exclude pursult of any o
an elaction to make expenditures or to take action to perform an obligation of Granter under this A.%mg
Grantor's fallure to perform, shall not affect Lender's right to declare a default and exercise its remedies

Attorneys’ Fees; Expenses. If Lender institutes any suit or action to enforce any of the terms of th
Lender shall be entitled to recover such sum as the court may adjudge reasonable as attorneys' fee
upon any appeal. Whether or not any oourt action is involved and to the extent not prohibited Uy ;

interest or the enforcement of its rights shall become a part of the Indebtedness payable on demand and shall
interest at the Note rate from the date of the expenditure until repaid. Expenses covered by this paragraph inclu
without limitation, however subject to any limits under applicable law, Lender's attorneys' fees and Lender's lgg
expenses, whether or not there is a lawsuit, including attorneys' fees and expenses for bankruptcy proceedings
(including efforts to modify or vacate any automatic stay or injunction), appeals, and any anticipated post-judgment
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gollection services, the cost of searching records, obtaining title reports {including foreclosure reports), surveyors'

PROVISIONS. The following miscellanecus provisions are a part of this Assignment:

This Assignment, together with any Related Documents, constitutes the entire understanding and
he parties as to the matters set forth in this Assignment. No alteration of or amendment to this

n or amendment.
&ption headings in this Assignment are for convenience purposes only and are not to be used

ignment will be governed by federal law applicable to Lender and, to the extent not
e laws of the State of Washington without regard to its conflicts of law provisions.
cepted by Lander in the State of Washington.

Merger. Theig sh
estate in the Fioperty
of Lender.

Interpretation. {1) E
Assighment in the singul emed to have been used in the plural where the context and construction so
require. (2) If more; %igns this Assignment as "Grantor," the cbligations of each Grantor are joint
and sevaral. ‘; brings a lawsuit, Lender may sue any one or more of the Grantors. If
Borrower and Grantor are; qt the sang fperson, Lender need not sue Borrower first, and that Borrower need not be
jeined in any lawsuit, given to paragraphs or sections in this Assignment are for convenience

purposes only. They are n@t rpret or define the provisions of this Assignment.

No Waiver by Lender. Lenc h eemed to have waived any rights under this Assignment unless such
waiver is given in writing and S|g ed by‘Lender. No delay or omission on the part of Lender in exercising any right
shail operate as a waiver of su i giner right. A waiver by Lender of a provision of this Assignment
shall not prejudice or constitute, 4 eader's right otherwise to demand strict compliance with that
provision or any other pravision of 1) #. No prior waiver by Lender, nor any course of dealing between
iy of Lender’s rights or of any of Grantor's obhgatlons as to any

d by telefacsimile {unless otherwise required by law), when
'ou!'ier, or, if mailed, when deposited in the United States mail, as

Assignment. Any party may change its address ¥ notices u
to the other parties, specifying that the purpose of the ng
purposes, Grantor agrees to keep Lender informed at all ti
law, and except for notice required or allowed by law,

Grantor, any notice given by Lender to any Grantor is dé

gfarthis Assignment by giving formal written notice
iggsis:to change the party's address. For notice
or's current address, Subject to applicable
ancther manner, if there is more than one

Powers of Attorney. The various agencies and powers d
granted for purposes of security and may not be revoked by,
Lender.

Severability. If a court of competent jurlsdlCtIOI‘l f‘ nds any provisi
unenforceable as to any other clrcumstanoe If feasible, the offée ¢
that it becomes legal, valid and enforceable. If the offendin
considered deleted from this Assignment. Unless otherwise e
unanforceablluty of any provisicn of this Assignment shall not affect
other provision of this Assignment.

Successors and Assigns. Subject to any limitations stated in this Assignm@n§ on tran of Grantor's interest, this
Asgsignment shall be binding upon and inure to the bhensfit of the pameb their sufceggors and assigns. If
ownership of the Property becomes vested in a person other than Grantor, 5,.,enﬁg4rt without nptice to Grantor, may

nnot be so modified,
Ije iliegality,

it shall be
invalidity, or

Waiver of Homestead Exernption Grantor heraby releases and waives all rights @
axemption laws of the State of Washmgton as to all Indebtedness secured by this A

Assugnment
money of the United States of America. Words and terms used in the singular shall include ;
shali include the singular, as the context may require. Words and terms not otherwise defined &

have the meanings attributed to such terms in the Uniform Commercial Code:

Assignment. The word "Assignment” means this ASSIGNMENT OF RENTS, as this ASSIGNM
be amended or modified from time to time, together with all exhibits and schedules attached to
OF RENTS from time to time.

Borrower. The word "Borrower" means HOME TRUST CF SKAGIT.
Default. The word "Default" means the Default set ferth in this Assignment in the section titled "Def:

Event of Default. The words "Event of Default" mean any of the events of default set forth in this A
the default section of this Assignment.

Grantor, The word "Grantor” means HOME TRUST OF SKAGIT.

Guaranty. The word "Guaranty" means the guaranty frormn guarantor, endorser, surety, or accommaodation p:
Lender, including without limitation a guaranty of all or part of the Note.

Indebtedness. The word "Indebtedness" means all principal, interest, and other amounts, costs and expen
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s under the Note or Related Documents, together with all renewals of, extensions of, modifications of,
idations of and substitutions for the Note or Related Dacuments and any amounts expended or advanced by
; discharge Grantor's obligations or expenses incurred by Lender to enforce Grantor's obligations under

this Assjgnment, fogether with interest on such amounts as provided in this Assignment.

"Note" means the promissory note dated October 12, 2017, in the original principal
165,200.00 from Grantor to Lender, logether with all renewals of, extensions of, modifications
consolidations of, and substitutions for the promissory note or agreement.

word "Property” means all of Grantor's right, title and interest in and to ail the Property as
"Assignment® section of this Assignment.

and all other instruments, agreements and documents whather now or ’hereafter
ion with the Indebtedness.

ns all of Grantor's present and future rights, title and interest in, to and under any
leases, including, without limitation, all rents, revenue, income, issues, royalties,
tush or security deposits, advance rentals, profits and proceeds from the Property,
fzrived or to be derived from such leases of every kind and nature, whether due
ion Grantor's right to enforce such leases and to raceive and collact payment

and all present and fatu o
bonuses, accounts rece vab
and other paymenis aric
now or later, includifig withs!
and procesads thersund

THE UNDERSIGNED ACKN%?V‘_{LEDGE VING READ ALL THE PROVISIONS OF THIS ASSIGNMENT, AND NOT
PERSONALLY BUT AS AN AUYHORIZED SISKER, HAS CAUSED THIS ASSIGNMENT TO BE SIGNED AND EXECUTED
ON BEHALF OF GRANTOR ORK: :

GRANTOR:

HOME TRUST OF SKAGIT

STATE OF

COUNTY OF

a%

On this

son oath stated that lhey are
corporation.

K ““‘g’;?j’"
& RontEy -,
N “,

..0“ EXP 'ﬂ..

Notary Public in and for the State of ‘

LaserPro, Ver. 17.2.10,037 Copr.

", .
0’;,‘3' 'PII-E“" (9 s
7:47‘50 \N 9“
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SUMMERLYND', recorded November 20, 2015, under Auditors File No.
ards of Skagit County, State of Washington,

Situate within otmty of Skagit, State of Washington.




