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Filed for Record at Request
Land Title & Escrow of Sk
Escrow Number:

referred to herein as "subordinator”, is the ownei
which is recorded in
under auditor’s file 201403200060
Skagit Bank
2. referred to herein as "lender", is the owner and holder ¢
executed
(which is recorded in volume
auditor's file 2017 [ADABHO[H R records  Skagit
is to be recorded concurrently herewith).

March 18, 2014

County.

October /&% ’ 2017

—
County) (which

3. Home Trust of Skagit, a Washington non-profit corporation

referred to herein as "owner", is the owner of all the real property de
Paragraph 2.

ortgage identified above in

4. In consideration of benefits to “"subordinator” from "owner", recei ,
acknowledged, and to induce "lender” to advance funds under its mortgag
therewith, the "subordinator” does hereby unconditionally subordinate
Paragraph | above to the lien of "lender's” morigage, identified in Paragrap
charges made or accruing thereunder, including any extension or renewal thereof,

ortgage identified in
d all advances or

5. "Subordinator" acknowledges that, prior to the execution hereof, he has had the oppx
of "lender's" mortgage, note and agreements relating thereto, consents to and approvés-sim
“lender” has no obiigation to "subordinator” to advance any funds under its mortgage or
“lender's" mortgage funds, and any application or use of such funds for purposes other thas'

such mortgage, note or agreements shall not defeat the subordination herein made in whole of

apphcatlon of
for in

6. It is understood by the parties hereto that "lender" would not make the loan secured by the mor§
2 without this agreement.



ghiall be the whole and only agreement between the parties hereto with regard to the
lien or charge of the mortgage first above mentioned to the lien or charge of the mortgage in
g referred to and shail supersede and cancel any prior agreements as to such, or any,
tackudifig; but not limited to, those provisions, if any, contained in the mortgage first above
mentioned hick, p ovide:for the subordination of the lien or charge thereof to a mortgage or mortgages to be

sgigns and successors in interest of the "subordinator" shall be bound by this
"mditgage” appears herein it shall be considered as "deed of trust”, and gender and
conform to undersigned.

agreement Wheié the vig
number of pronouns cons:

NOTICE: THIS SUBCRDENATIO ONTAINS A PROVISION WHICH ALLOWS THE PERSON
OBLIGATED ON YOUR REA ROPERTY SECURITY TO OBTAIN A LOAN A PORTION OF WHICH MAY
BE EXPENDED FOR OTHER, PURPOSE THAN IMPROVEMENT OF THE LAND. IT IS RECOMMENDED
THAT, PRIOR TO THE EXECUT%‘N 0 ?H[’;S SUBORDINATION AGREEMENT, THE PARTIES CONSULT
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. Sheagit K TSAY } 88:
or have satisfactory evidence that VERTUWER  \Welaand

it, on oath stated that SHE.  anthorized to execute the instrument and
acknowledged it as
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act of such party for the uses and purposes mentioned in this instrument.

\ (@iw&wx -SQQ“W

QAT
Notary Public'in and fohthe State of _Waghington

o Residing at LCRY CROHALD WA
S My appointment expires: NON L 207 |
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