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SSIGNMENT OF RENTS

Land Title and Esér

Reference # (if applicable): Q1
Grantor(s): ’
1. HOME TRUST OF 8!

Additional on page

Grantee(s)
1. Skagit Bank

Legal Description: Lot 5, Plat Of Sum¢nerynd.
Additional on page

)6-005-0005+ (P132993) and 6031-000-005-0001

Assessor's Tax Parcel |D#: 6031~
(P133236)

THIS ASSIGNMENT OF RENTS dated October 12,
TRUST OF SKAGIT, a Washington non-profit corperatic
MOUNT VERNON, WA 98273-3811 (referred to below as
mailing address is 301 E. Fairhaven Ave, P O Box 2i
below as "Lender"). ‘

de and executed between HOME
e address is 612 § 1ST ST,
or") and Skagit Bank, whose
on, WA 98233 (referred to
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98273. "The ':"P‘opaﬁy tax identification number is 6031-000-005-0000 (P132993) and
6031-000-005-0004 (P133236).

| 0SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANGE OF ANY
ORG NTOR UNDER THE NOTE, THIS ASSIGNMENT AND THE RELATED DOCUMENTS.

Unless and until Lender exercises its rlght to collect the Rents as provided
der this Assignment, Grantor may remain in possession and control of and
tthe Rents, provided that the granting of the right to collect the Rents shall

below and so long as theig?
operate and manage the Propert and co

claims except as disclosed to

Right to Assign. Grantor has t
convey the Rents to Lender.

acfeptéd by Lender in writing.
[ right, powi

and authority to enter into this Assignment and to assign and

No Prior Assignment. Grantor has; Vi iy assigned or conveyed the Renls to any other person by any
instrument now in force.

No Further Transfer. Grantor will not sell, assign, enéumber, or otherwise dispose of any of Grantor's rights in the
Rents except as provided in this Assignmyg

“Lender shall have the right at any time, and even though no
llect and receive the Rents. For this purpose, Lender is herehy
‘hnnty

default shali have occurred under this Assignmerd,
given and granted the following rights, powers a

Notlca to Tanants

institute and carry on all legal proceedings
edings as may be necessary to recover

Maintain the Property. Lender may enter upon the Frope
to pay the costs thereof and of all services of all smpioyeé:
and expenses of maintaining the Property in proper repair and con
water utilities, and the premiums on fire and other insurance effe:

Compliance with Laws. Lender may do any and all things to
Washington and also all other laws, rules, orders, ordinances a
affecting the Property.

‘thelraguipment, and of all continuing costs
0 to pay alt taxes, assessments and

Lease the Property. Lender may rent or lease the whole or any part
such conditions as Lender may deem appropriate.

Employ Agents. Lender may engage such agent or agents as Lender ma
name or in Grantor's name, to rent and manage the Property, including th

Other Acts {ender may do aII such other thmgs and acts with respe

Grantor for the purposes stated above.

No Requirement to Act. Lender shall not be required to do any of the foregoing
Lender shall have performed one or more of the foregoing acts or things shail n
spacific act or thing.

APPLICATION OF RENTS. AN costs and expenses incurred by Lender in connaction with.thie
Grantor's account and Lender may pay such costs and expenses from the Rents. Lender, in i
determine the application of any and all Rents received by it; however, any such Rens recei
not applied to such costs and expenses shall be applied to the Indebtedness. All expenditures
this Assignment and not reimbursed from the Rents shall become a part of the Indebted s,
Assignment, and shall be payable on demand, with interest at the Note rate from date of expenditui

FULL PERFORMANCE. If Grantor pays all of the Indebtedness when due and otherwise perforrﬁs a,
Grantor a suitable satisfaction of this Asstgnment and smtable statements of termlnatlon of any ﬂnancmg
file evidencing Lender's security interest in the Rents and the Property. Any termination fee required
paid by Grantor, if permitted by applicable law.

LENDER'S EXPENDITURES. If any action or proceeding is commenced that would materially affect Lender”
the Property or if Grantor fails to comply with any provision of this Assignment or any Related Dacuments, ind)
not limited to Grantor's failure to discharge or pay when due any amounts Grantor is required to discharge or p:
this Assignment or any Related Documents, Lender on Grantor's behalf may (but shall not be obligated to) t
action that Lender deems appropriate, including but not limited to discharging or paying all taxes, liens, ségur
interests, encumbrances and other claims, at any time levied or placed on the Rents or the Property and paying all cost:
for insuring, maintaining and preserving the Property. All such expenditures incurred or paid by Lender for such
purposes will then bear interest at the rate charged under the Note from the date incurred or paid by Lender to the dats
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paymant by Grantor. All such expenses will become a part of the Indebtedness and, at Lender's option, willt (A)
able oh demand; (B} be added to the balance of the Note and be apportioned among and be payable with any
mas#ments to become due during either (1) the term of any applicable insurance policy; or (2} the
of the Note; or (C} be treated as a balloon payment which will be due and payable at the Note's
ssignment also will secure payment of these amounts. Such right shall be in addition to all other rights
remedies t¢f which Lender may be entitled upon Default,

following, at Lender's option, shall constitute an Event of Default under this Assignment:
rantor fails to make any payment when due under the Indebtedness.

ntor fails to comply with or to perform any other term, cbligation, covenant or condition
nment or in any of the Related Documents or to comply with or to perform any term,
‘sendltion contained in any other agreement between Lender and Grantor,

. Failure of Grantor within the time required by this Assignment to make any payment

condition contained

False Statements. Any
Grantor's behalf und#
either now or at {

rranty, representation or statement made or furnished to Lender by Grantor or on
sigmment or the Related Documents is false or misleading in any material respect,

Defective Collateralizati his Assignment er any of the Related Documents ceases to be in full force and effect
{including failure of any xoilateral dgcyment to create a valid and perfected security interest or lien) at any time and
for any reason.

Insolvency. The dussoluﬁ_
the appointment of a receivar
type of craditor workout, or the gor
against Grantor.

of Grantor's existence as a going business, the insolvency of Grantor,
part of Grantor's property, any assignment for the benefit of creditors, any
encement of any proceeding under any bankruptey or insolvency laws by or

icepnent of foreclosure or forfeiture proceedings, whether by judicial
. ‘methed, by any creditor of Grantor or by any governmental agency

e Indebtedness. This includes a garnishment of any of Grantor's
owever, this Event of Default shall not apply if there is a
nableness of the claim which is the basis of the creditor or
itten notice of the creditor or forfeiture proceeding and deposits
with Lender monies or a surety bond foridhe £ragitor or forfeiture proceeding, in an amount determined by Lender,
in its sole discretion, as being an adequate or bond for the dispute.

stolen, substantially damaged, sold, or borrowed against.

against the Rents or any property
accounts, including deposit accounts,
good faith dispute by Grantor as to the

Property Damage or Loss. The Property is |

Events Affecting Guarantor. Any of the pre ) events ocoyss with respect to any guarantor, endorser, surety,
or accommodation party of any of the Indebteddess or any gumr;mtor endorser, surety, or accommodation party
dies or becomes incompetent, or revokes or disputes igify of, or liability under, any Guaranty of the
Indebtedness.

Adverse Change. A material adverse change occi
prospect of payment or performance of the Indebtedn

Insecurlty, Lender in good faith believes itself insecure,

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrance of any
may exercise any one or more of the following rights and remedies
by law:

Indebtedness immediately due and payable, including any prep
pay.
Collact Rents. Lender shall have the right, without notice to Grantor,
collect the Rents, including amounts past due and unpaid, and apply t
costs, agsinst the Indebtedness. In furtherance of this right, Lender sh
Lenders Right to Receive and Collect Rents Sectlon above.

, over and above Lender's
te nghts provided for in the

not any proper grounds for the demand existed. Lender may exercise its rlghts :
person, by agent, or through a receiver.

Appoint Recelver. Lender shall have the right to have a receiver appointed to lake
the Property, with the power to protect and preserve the Property, to operate thé.
foreclosure or sale, and to collect the Rents from the Property and apply the procee
the receivership, against the Indebtedness. The receiver may serve without bond if per
right to the appointment of a receiver shall exist whether or not the apparent value o
Indebtedness by a substantial amount. Employment by Lender shall not disqualify a g#&
receiver.

dve the cost of
law. Lender's
'meeds the

law.

Election of Remedies. Election by Lender to pursue any remedy shall not exclude pursuit of any othet r
an election to make expenditures or to take action to perform an obligation of Grantor under this Assigh
Grantor's failure to perform, shall not affect Lender's right to declare a default and exercise its remezfiés

Attorneys' Fees; Expenses. If Lender institutes any suit or action to enforce any of the terms of th
Lender shall be entitled to recover such sum as the court may adjudge reasonable as attorneys' fee
upcn any appeal. Whether or not any court action is invelved, and to the extent not prohibited
reasonable expenses Lender incurs that in Lender's opinion are necessary at any time for the protectls_in ot
interest or the enforcement of its rights shall become a part of the Indebtedness payable on demand and skl b
interest at the Note rate from the date of the expenditure until repaid. Expenses covered by this paragraph include
without limitation, however subject to any limits under applicable law, Lender's attorneys’ fees and Lender's leg
expenses, whether or not there is a lawsuit, including attorneys’ fees and expenses for bankruptcy proceedin 5
(including efforts to modify or vacate any automatic stay or injunction), appeals, and any anticipated post-judgment
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adllection services, the cost of searching records, obtaining title reports (including foreclosure reports), surveyors'
d appraisal fees, title insurance, and fees for the Trustee, to the exient permitted by applicable law.

PROVISIONS. The following miscellaneous provisions are a part of this Assignment:

This Assignment, together with any Related Documents, constitutes the entire understanding and
he, parties as to the matters set forth in this Assignment. No alteration of or amendment to this
11l ‘ae effective unless given in writing and signed by the party or parties sought to be charged or

Assignment will be governed by federal law applicable to Lender and, to the extent not
the laws of the State of Washington without regard to its conflicts of law provisions.

Governing Law." Thi
presmpted by fede

ger of the interest or estate created by this Assignment with any other interest or
held by or for the benefit of Lender in any capacity, without the written consent
of Lender.

Interpretation. {1)
Assignment in the sin j eemed to have been used in the piural where the context and construction so
require. (2) If moretlin phe wersan srgns this Assignment as "Grantor,” the obligations of each Grantor are joint
and several. This means/thzt if Ler”s;de!gr bnngs a lawsuit, Lender may sue any one or more of the Grantors. |If
Borrower and Grantor are;
joined in any lawsuit. (3
purposes only. They are n

2 ‘deemed to have waived any rights under this Assignrnent unless such
waiver is given in wntlng and slg eﬁ byiender. No delay or omission on the part of Lender in exercising any right
shall operate as a waiver of su sder right. A waiver by Lender of a provision of this Assignment
shall not prejudice or constltute [ wai apder's right otherwise to demand strict compliance with that
“Assige ier. No prior waiver by Lender, nor any course of dealing between
E ny of Lender's rights or of any of Grantor's obligations as to any
future transactions. Whenever the co Lender is required under this Assignment, the granting of such
consent by Lender in any instance shall hot Sonstitie’,continuing consent 1o subsequent instances where such
consent is required and in all cases such Qﬁ jant granted or withheld in the sale discretion of Lender,

Notices. Subject to applicable law, andiax r notice required or allowed by law to be given in another
manner, any hotice required to be given unger dnis Assignment shall be given in writing, and shail be effective
when actually delivered, when actually rebeived by telefacsimile (uniess otherwise required by law), when
deposited with a nationally recognized overnighit courier, or, if mailed, when deposited in the United States mail, as
first class, certified or registered mail postage piepaid, directed to the addresses shown near the beginning of this
Assignment. Any party may change its address ¥of notices ungérihis Assignment by giving formal written notice
to the other parties, specifying that the purpose of the i, to change the party’s address. For notice
purposes, Grantor agrees to keep Lender informed at all § Girantor's current address, Suhject to applicable
law, and except for notice required or allowed by law another manner, if there is more than one
Grantor, any notice given by Lender to any Grantor is ce given to all Grantors.

Powers of Attorney. The various agencies and powers tornsly ednveyed on Lender under this Assignment are
granted for purposes of security and may not he revoked by tar wniii“Sach time as the same are renounced by
Lender.

Severability. If a court of competent jurisdiction finds any pro
unenforceable as to any circumstance, that finding shall nof
unenforceable as to any other circumstance., If feasible, the offg ng pro isibn shall be oonsudered modlﬁed 50
that it becomes legal, valid and enforceable. If the offending, pz nnot be so modified, it shall be
considered deleted from this Assignment. Unless otherwise “i*g , he illegality, invalidity, or
unenforceability of any provision of this Assignment shall net affect e | ity or enforceability of any
other provision of this Assignment.

Successors and Assigns. Subject to any limitations stated in this Assignm of Grantor's interest, this
Assignment shall be binding upon and inure to the benefit of the pa es the|r éce ors and assigns, |If
ownership of the Property becomes vested in a person other than Granter, * ce to Grantor, may
deal with Grantor's successors with reference to this Assignment and the vay of forbearance or
extension without releasing Grantor from the obligations of this Assignment or

Assignment. Unless specifically stated to the contrary, all references to dollar amounts shall ms
money of the United States of America. Words and terms used in the singular shall include $i
shall include the singular, as the context may require. Words and terms not otherwise defined
have the meanings attributed to such terms in the Uniform Commercial Code;

Assignment. The word "Assignment’ means this ASSIGNMENT OF RENTS, as this ASSIGNM
be amended or modified from time to time, together with all exhibits and schedules attached to
OF RENTS from time to time.

Borrower. The word "Borrower” means HOME TRUST OF SKAGIT.
Defzult. The word "Default” means the Default set forth in this Assignment in the section titled "De

Event of Default. The words "Event of Default® mean any of the events of default set forth in this A
the default section of this Assignment.

Grantor. The word "Grantor™ means HOME TRUST OF SKAGIT.

Guaranty. The word "Guaranty" means the guaranty from guarantor, endorser, surety, or accommodation p
Lender, including without limitation a guaranty of all or part of the Note.

Indebtedness. The word "Indebtedness" means all principal, interest, and other amounts, costs and expenses
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wunder the Note or Related Documents, together with all renewals of, extensions of, modifications of,
idations of and substitutions for the Note or Related Documents and any amounts expended or advanced by
; ischarge Grantor's obligations or expenses incurred by Lender to enforce Grantor's obligations under
this Assigriment, together with Interest on such amounts as provided in this Assignment,

"Note" means the promissory note dated October 12, 2017, in the original principal
35 200.00 from Grantor to Lender, together with all renewals of, extensions of, modifications

e words "Refated Documents' mean all promissory notes, credit agreements, loan
irdhme t’a! agreements, guaranties, security agreements, mortgages, deeds of trust, security

existing, exemted i

Rents. The word "
and all present and fu
bonuses, accounts rzceivabi
and other payments grll bein

now or later, includiig withgdlt li
and proceeds thereund

THE UNDERSIGNED ACKNOWLEDGE VING READ ALL THE PROVISIONS OF THIS ASSIGNMENT, AND NOT
PERSONALLY BUT AS AN AUTHORIZED SKSKER, HAS CAUSED THIS ASSIGNMENT TO BE SIGNED AND EXECUTED
ON BEHALF OF GRANTCR ON: ER 12,2017.

ns all of Grantor's present and future rights, title and interest in, to and under any
Ieases including, without limitation, all rents, revenue, income, issues, rovalties,
vash or security deposits, advance rentals, profits and proceeds from the Property,
érived or to be derived from such leases of every kind and nature, whether due
ion Grantor's right to enforce such leases and to receive and collect payment

GRANTOR:

HCME TRUST OF SKAGIT

CORPORATE ACKNQWLEDGMENT

STATE OF

COUNTY OF _S.Q\.a.n
On this D\ 3& day of D

Notary Public, personally appeared JODI D. MONROE, Executive Dizector
HABERLY, President of HOME TRUST OF SKAGIT, and personally
satisfactory evidence to be authorized agents of the corporation tha éxec ted the,
acknowledged tha Assignment to be the free and voluntary act and deed of tle "iarpora
or by resolution of its board of directors, for the uses and purposes therein menfioned, a
authorjzeg to execute this ignment and in fact exacuted the Assignment

. 20 D , before me, the undersigned
"HEME TRUST OF SKAGIT and KENT B.
nroved to me on the basis of
SIGNMENT OF RENTS and
, by authority of its Bylaws
on cath stated that they are
corporation.

By

‘“ummm, "
Notary Public in and for the State of \[..P‘ Tyes ,f. f':
,.- \ssm;\, --.

R

LaserPro, Ver. 17.2.10.037 Copr.
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SUMMERLYND?”, as recorded November 20, 20135, under Auditors File No.
ards of Skagit County, State of Washington;

unt Vernon, County of Skagit, State of Washington.



