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DEED OF TRUST

DATE: October 12, 2017 °

Reference # (if applicable): Additional on page

Grantor(s):
1. HOME TRUST OF SKAGI;

Grantee(s)
1. Skagit Bank

Additional on page

Assessor's Tax Parcel ID#  6031-000-0 (%5132993) and 6031-000-005-0001

(P133236)

THIS DEED OF TRUST is dated October 12, 2017, ‘among’ HOME TRUST OF SKAGIT, a
Washington non-profit corporation, whose address is §12.. ST, MOUNT VERNON, WA
98273-3811 ("Grantor"); Skagit Bank, whose mailing address ffice, 301 E. Fairhaven
Ave, P O Box 285, Burlington, WA 98233 (referred to below somistimes as "Lender” and
sometimes as "Beneficiary™); and Land Title and Escrow Comjpany, e mailing address is
111 E. George Hopper Rd., Burlington, WA 98233 (referred to helow a& " Trustee").
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. CONVEYAMCE'AND GRANT. For valuable consideration, Grantor conveys to Trustee in trust with power of sale, right
; gssession and for the benefit of Lender as Beneficiary, all of Grantor's right, title, and interest in and to
the; foilowing deseribed real property, together with all existing or subsequently erected or affixed buildings,
imgrovements And fixtures; all easements, rights of way, and appurtenances; all water, water rights and ditch rights
(mc%ud g stagk ih utilities with ditch or irrigation rights); and all other rights, royaities, and profits relating to the real

g i out limitation all minerals, o, gas geothermal and similar matters, {t’he "Real Property”)

', which is attached to this Deed of Trust and made a part of this Deed
it forth herein.

Grantor hereby assigns as 5 Lender, all of Grantor's right, title, and interest in and to all leases, Rents, and
profits of the Property. This. s%gnment is recorded in accordance with RCW 65.08.070; the lien created by this
farfected and choate upon the recording of this Deed of Trust. Lender grants to
nd profits, which license may be revoked at Lender's option and shall be
automancally revoked upd#’ a | or part of the Indebtedness. In addition, Grantor grants to Lender a
Uniform Commercial Code sec he Personal Property and Rents.

THIS DEED OF TRUST, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND
PERSONAL PROPERTY, IS GIVE .TO SECURE~{A) PAYMENT OF THE INDEBTEDNESS AND (B) PERFORMANCE OF
ANY AND ALL CBLIGATIONS . THE/NQFE, THE RELATED DOCUMENTS, AND THIS DEED OF TRUST. THIS
DEED OF TRUST, INCLUDING TH’E* S8 M’ENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND
PERSONAL PROPERTY, IS ALSO GIVEN TO SECURE ANY AND ALL OF GRANTOR'S OBLIGATIGNS UNDER THAT
CERTAIN CONSTRUCTION LOAN AGREEMENT BETWEEN GRANTOR AND LENDER OF EVEN DATE HEREWITH. ANY
EVENT OF DEFAULT UNDER THE CUNSTREUZCTION LOAN AGREEMENT, OR ANY OF THE RELATED DOCUMENTS
REFERRED TO THEREIN, SHALL ALSO NY OF DEFAULT UNDER THIS DEED OF TRUST. THIS DEED OF
TRUST IS GIVEN AND ACCEPTED ON THEFQLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as ise pedvided in this Deed of Trust, Grantor shall pay to Lender all
amounts secured by this Deed of Trust as they becoms dw, and shall strictly and in a timely manner perform all of
Grantor's obligations under the Note, this Deeti.af Tr, i, and the Related Documents.

POSSESSION AND MAINTENANCE OF THE PRGPERTY. Grantor agrees that Grantor's possession and use of the
Property shall be governed by the following provisiori

Possasslon and Use. Until the occurrence o Event of Default, Grantor may (1) remain in possassion and
control of the Property, (2) use, operate or manage the Pro »and (3} collect the Rents from the Property
{this privilege is a licanse from Lender to Grantoi automaticaly w)ked upen default). The following provisions
relate to the use of the Property or to other limitations on } . The Real Property is not used principaily
for agricultural purposes.

Duty to Maintain, Grantor shall maintain the Prope
replacements, and maintenance necessary to preserve i

ondition and promptly perform all repairs,

Nulsanca, Waste. Grantor shall not cause, conduct or

foregoing, Grantor will not remove, or grant to any other party th nght tu rém pve, any timber, minerals {including
oil and gas), coal, clay, scoria, soil, gravel or rock products with

Removal of Improvements. Granter shall not demolish or reni
without Lender's prior written consent. As a condition to the re
Grantor to make arrangements satisfactory to Lender to replace such
equal value.

Lender's Right to Enter. Lender and Lender's agents and representatives
reasonable times to attend io Lender's interests and to inspect the R
compliance with the terms and conditions of this Deed of Trust.

Compl_lance with Governmental Requirements. Grantor shall prompt

Property are not jeopardized. Lender may require Grantor to post adequate security &
satisfactory to Lender, to protect Lender's interest.

Duty to Protect. Grantor agrees neither to abandon or leave unattended the Property. Grg
acts, in addition to those acts set forth above in this section, which from the character and'u
reasonably necessary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at Lender's option, (A} declare immediately du
sums secured by this Deed of Trust or (B) increase the interest rate provided for in the Note of

other method of conveyance of an lnterest in the Real Property. If any Grantor is a corporation, partnershlp of mft
liability company, transfer also includes any change in ownership of mare than twenty-five percent {25%) of the
stock, partnership interests or limited liability company interests, as the case may be, of such Grantor. Howev
option shall not be exercised by Lender if such exercise is prohibited by federal law or by Washington law.

TAXES AND LIENS. The following provisions relating to the taxes and liens on the Property are part of this Deed
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% Grantor shall pay when due (and in aill events prior to delinquency) all taxes, special taxes, assessments,
luding water and sewer), fines and |mp03|t|ons levied against or ‘on account of the Property and shall

#arantor may withhold payment of any tax, assessment, or claim in connection with a good faith
é@bhgatmn to pay, so long as Lender's interest in the Property is not jeopardazed If a lien arises or
3T nonpayment, Grantor shall within fifteen (15) days after the lien arises or, if a lien is filed,
i5) deve after Grantor has notice of the filing, secure the discharge of the lien, or if requested by
Lender, depos wi er cash or a sufficient corporate surety bond or other security satisfactory to Lender in an
rge the lien plus any costs and attorneys' fees, or other charges that could accrue as a
2ale under the lien. In any contest, Grantor shall defend itself and Lender and shall
before enforcement against the Property. Grantor shall name Lender as an additional

Evidence of Payment. [
or assessments and i
staternent of the

shall upon demand furnish to Lender satisfactory evidence of payment of the taxes
rize the apprqpriaie governmental official to deliver to Lender at any time a written

Notice of Construction.
sarvices are furnished,
other fien could be ass
furnish to Lender advai
improvements.

PROPERTY DAMAGE INSURANCE: Thd
Trust.

: notify Lender at least fifteen {15) days before any work is commenced, any
Hs are supplied to the Praperty, if any mechanic's lien, materialmen's lien, or
d on aciount of the work, services, or materials. Grantor will upon request of Lender
_assurariges .satisfactory to Lender that Grantor can and will pay the cost of such

owing provisions relating to insuring the Property are a part of this Deed of

Maintenance of Insurance. Grafito and maintain policies of fire insurance with standard extended
coverage endorsements on a replgéemen or the full insurable value covering all Improvements on the Real
Property in an amount sufficient =&y ppiication of any coinsurance clause, and with a standard mortgagee
clause in faver of Lender. Grantor shalt,akéo srocure.and maintain comprehensive general liability insurance in such
coverage amounts as Lendar may request.with Tiusiee and Lender being named as additional insureds in such
liability insurance pelicies. Additionally: Grant hefil maintain such other insurance, including but not limited to
hazard, business interruption, and boile . as Lender may reasonably require. Policies shall be written in
form, amounts, coverages and basis re ab acceptable to Lender and issued by a company or companies
reasonably acceptable to Lender. Grantor, upon request of Lender, will deliver to Lender from time to time the
policies or certificates of insurance in form tisfactory to Lender, including stipulations that coverages will not be
cancel!ed or diminished without at Ieasl thirty: JI,)) days prior written notice to Lender. Each insurance policy also
4,ender will not be |mpa|red in any way by any act,
iarty is or WI|| be lacated in an area designated by

the Administrator of the Federal Emergency Manageme Agetic 3
chtain and maintain Federal Flood Insurance, if availa i unpaid principal balance of the loan and any
ior i i policy limits set under the National Fiood

fain such insurance for the term of the loan.

Application of Proceeds. Grantor shall promptly notify ny:4w%E.0r damage to the Property. Lender may
make proof of loss if Grantor fails to do so within fifted ays.nf the casualty. Whether or not Lender's
security is impaired, Lender may, at Lender's election, receive aid sétain .proceeds of any insurance and apply
the proceeds to the reduction of the Indebtedness, payment of afiy lien a’ﬁ‘eﬁtlng the Property, or the restoration
and repair of the Property. If Lender elects to apply the proceeds to restofation and repair, Grantor shall repair or
replace the damaged or destroyed |mprovements in & marinés satisfactory to Lender. Lender shall, upon
roceeds for the reasonable cost of

Insurance Program, or as otherwise required by Lende

the Property shall be used first to pay any amount owing to Lender undet t "s Deed of Trust, then to pay accrued
interest, and the remainder, lf any, shall be applied to the principal balasnceé of the Indebtedness. If Lender holds
hout interest to Grantor as

Grantor's interests may appear.

Grantor's Report on Insurance. Upon request of Lender, however nol more:thanioncg a year, Grantor shatl furnish
to Lender a report on each existing policy of insurance showing: (1) the nams of: i (2) the risks
insured; (3) the amount of the policy; (4) the property insured, the then ci nt value of such
property, and the manner of determining that value; and (5) the expiration dat Srantor shall, upon
request of Lender, have an independent appraiser satisfactory to Lender determi e raplacemsnt cost
of the Property.

LENDER'S EXPENDITURES. If any action or proceeding is commenced that would mats
the Property or if Grantor fails to comply with any provision of this Deed of Trust or any Relal
but not limited to Grantor's failure to discharge or pay when due any amounts Grantor is refjui

i gharge or pay
& willigated:to) take
i )

interests, encumbrances and other claims, at any time levied or placed on the Property and payir"f'g.-
malntalnmg and preserving the Property. All such expendituras incurred or paid by Lender for such

Grantor. All such expenses will bacome a part of the Indebtedness and, at Lender's option, will
demand; {B) be added to the balance of the Note and be apportioned among and be payable wit
payments to become due during either (1) the term of any applicable insurance policy; or (2} the n

Trust also will secure payment of these amounts. Such right shall be in addition to all other rights an
which Lender may be entitled upon Default.

WARRANTY; DEFENSE OF TITLE. The following provisions relating to ownership of the Properly are a part of
of Trust:

Title. Grantor warrants that: (a) Grantor holds good and marketable title of record to the Property in fee simple;
free and clear of all liens and encumbrances other than those set forth in the Real Property descriplion or injn
title insurance policy, title report, or final title opinion issued in favor of, and accepted by, Lender in connecti
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with this Deed of Trust, and (b) Grantor has the full right, power, and authority to execute and deliver this Deed of

tle. Subject to the exception in the paragraph above, Grantor warants and will forever daefend the
roperty against the Iawful claims of all persons. In the event any action or prnoeeding is commenced

roceedmg and to bhe represented in the proceeding by counsel of Lender's own choice, and
r cause to be delivered, to Lender such instruments as Lender may request from time to time

Grantor warrants that the Property and Grantor's use of the Property complies with all
ordinances, and regulations of governmental authorities.

and Warranties. All representations, warranties, and agreements made by Grantor in
e the execution and delivery of this Deed of Trust, shall be continuing in nature, and
ect until such time as Grantor's Indebtedness shall be paid in full.

CONDEMNATION. isions relating to condemnation proceedings are a part of this Deed of Trust:

Proceedings. If any proceddipg in condemnation is filed, Grantor shall promptly notify Lender in writing, and
Grantor shall promptly take sdch steps as may be necessary to defend the aclion and obtain the award. Grantor
may be the nominal p; fty Wl piiprageeding, but Lender shall be entitled to participate in the proceeding and to be
represented in the pt
cause to be deliveredto
time to permit such parti

Application of Net Procee
any proceading or purcha
net proceeds of the award"
proceeds of the award shall
incurred by Trustee or Lender in ¢

|e 10 the Indebtedness or the repair or restoration of the Property The net
ard aﬂer payment of aII reasonable costs, expenses, and attorneys' fees

by Lender, Grantor shall execute such documents in addition to
on is rguested by Lendsr to perfect and continue Lender's lien on
the Real Property. Grantor shall reimbu «&ll taxes, as described below, together with all expenses
incurred in recording, perfecting or con Deed of Trust, including without limitation all taxes, fees,
documentary stamps, and other charges fo¥ regbrditig or registering this Deed of Trust.

hich this section applies: (1) a specific tax upen this type of
tedness secured by this Deed of Trust; (2) a specific tax on
educt from payments on the Indebtedness secured by this type

Currant Taxes, Fees and Charges. Upok i
this Deed of Trust and take whatever othir

Deed of Trust or upon all or any part of the “ing
Grantor which Grantor is authorized or required®
of Deed of Trust; (3) a tax on this type of Deedig
and (4) a specific tax on all or any portion of the Indebtedn_
Grantor.

Subsequent Taxes. If any tax to which this section g
Trust, this event shall have the same effect as an EvV
avagilable remedies for an Event of Default as provided
becomes delinquent, or (2} contests the tax as provided:
Lender cash or a sufficient corporate surety bond or other skgus

SECURITY AGREEMENT; FINANCING STATEMENTS. The following,
sacurity agreement are a part of this Deed of Trust:

Sscurity Agresment. This instrument shall constitute a Security ‘Agreem
constitutes fixtures, and Lender shall have all of the rights of a se Is|
as amended from time to time.

d subsequent to the date of this Deed of
and Lender may exercise any or all of |ts

Security Interest. Upon request by Lender, Grantor shall take whatever agtiop:
and contlnue Lender's security interest in the Renis and Personal Propert 3 o recording this Deed of
ization from Grantor, file
ment. Grantor shall
rity, Upon default, Grantor
shall not remave, sever or detach the Personal Proper’ty from the Property. pr defadlt, Srantor shall assemble
any Personal Property not affixed to the Property in a manner and at a place reasonabiy gbnvenient to Grantor and
Lender and make it available to Lender within three (3) days after receipt of writtén demand feém Lender to the
extent permitted by applicable law. ‘ i

Addresses The malllng addresses of Grantor (debtor} and Lender {secured

Commercial Code) are as stated on the first page of this Deed of Trust.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating to
attorney-in-fact are a part of this Deed of Trust:

Further Assurances, At any time, and from time to time, upon request of Lender, Grantor wiff m
deliver, or will cause to be made, executed or delivered, to Lender or to Lender's designes, and witiel
Lender, cause to be filed, recorded, refiled, or rerecorded, as the case may be, at such times ang'i
and places as Lender may deem appropriate, any and all such mortgages, deeds of trust, securl:
agreements, financing statements, continuation statements, instruments of further assurance, ¢ ;A
other documents as may, in the sole opinion of Lender, be necessary or desirable in order to effectugite Lompiete,s,
perfect, continue, or preserve (1} Grantor's obligations under the Note, this Deed of Trust, and, the '
Documents, and (2} the liens and security interests created by this Deed of Trust as first and prior
Property, whether now owned or hereafter acquired by Grantor. Unless prohibited by law or Lender ag es to i
contrary in wrltung, Grantor shall reimburse Lender for all costs and expenses incurred in connection *‘wﬁh i
matters referred to in this paragraph.

Attorney-in-Fact. If Grantor fails to do any of the things refarred to in the preceding paragraph, Lender may g6 s
for and in the name of Grantor and at Grantor's expense. For such purposes, Grantor hereby irrevocably appoin
Lender as Grantor's attorney-in-fact for the purpose of making, executing, delivering, filing, recording, and doing afl
other things as may be necessary or desirable, in Lender's sole opinion, to accomplish the matters referred to fn
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RIGHTS AND REMEDIES ON DEFAULT. If an Event of Default acours®uy

«arpceding paragraph.

ANCE. If Grantor pays all the Indebtedness when due, and otherwise performs all the obligations
Grantor under this Deed of Trust, Lender shall execute and deliver to Trustee a request for full
&nd shall exscute and deliver to Grantor suitable statements of tarmination of any financing statement an
ender's security interest in the Rents and the Personal Property. Any reconveyance fee shall be paid by
mw by applicable law The grantee in any reconveyance may be described as the person or persong

ails to comply with or to perform any other term, obligation, covenant or condition
ust or in any of the Related Documents or to comply with or to perform any term,
ion contained in any other agreement between Lender and Grantor.

Grantor's behalf under hiz Deed gf Trust or the Relatad Documents is false or musleadmg in any material respect,
either now or at the time gade or furhished or becomes false or misleading at any tima thereafter.

Defective Collateralizat
effect (including fallure of ‘an
time and for any reason.

Trust or any of the Related Documents ceases to be in full force and
documant to create a valid and perfacted security interest or lien) at any

G;antors existence as a going business, the insolvency of Grantor,
’G?antnrs property, any assignment for the benefit of creditors, any
it of any proceeding under any bankruptcy or insolvency laws by or

Insclvency. The dissolution
the appointment of a receiver
type of craditor workout, or the &
against Grantor.

proceeding, self-help, repossession or afh
against any property securing the Indg 5
including deposit accounts, with Lender, Ftoweéver, this Event of Default shall not apply if there is a good faith
dispute by Grantor as to the validity or reaso bleness of the claim which is the basis of the creditor or forfenure

Breach of Other Agreement. Any breach by Grantor unde
Lender that is not remedied within any grace period pra n, including without limitation any agreement

whether existing now or later.

h respect to any guarantor, endorser, surety,
dorser, surety, or accommodation party

or accommeodation party of any of the Indebtadness o an G
dies or becomes incompetent, or revekes or dispute
Indebtedness.

Adverse Change. A material adverse change occurs in Gran
prospect of payment or performance of the Indebtedness is impais

Insecurity. Lender in good faith believes itself insecure.

Eiection of Remediss, Election by Lender to pursue any ramedy shall n
an election to make expenditures or to take action to perform an oblig

it of any other remedy, and
r under this Deed of Trust,
axprcise its remedies.

"fight to exercise its
evaclose by judicial

UCC Remedies. With respect to all or any part of the Personal Property, Lender shali hayd all the rights and
remedies of a secured party undar the Uniform Commercial Code.

Collect Rents. Lender shall have the right, without notice to Grantor to take possessio:d
Property and collect the Rents, including amounts past due and unpald and apply 1
above Lendet's costs, against the Indebtedness.

payment thereof in the name of Grantor and to negotiate the same and coflect the proceeds.
or other users to Lender in response to Lender's demand shall satisfy the abligations for whig
made, whether or not any proper grounds for the demand existed. Lender may exercise its rf
subparagraph either in persen, by agent, or through a receiver.

Appoint Receiver. Lender shall have the right to have a receiver appointed to take possession of & g
the Property, with the power to protect and preserve the Property, io operale the Property preoedurig o] pen;}ih
foreclosure or sale, and to collect the Rents from the Property and apply the proceeds, over and above’
the receivership, against the Indebtedness. The receiver may serve without bond if permitted by law.
right to the appointment of a receiver shall exist whether or not the apparent valug of the Property exceeds th
Indebtedness by a substantial amount, Employment by Lender shall not disqualify a person from serving a
receiver,

Tenancy at Sufferance. If Grantor remains in possession of the Property after the Property is sold as provide
above or Lender otherwise becomes entitled to possession of the Property upon default of Grantor, Grantor shall
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kEcome a tenant at sufferance of Lender or the purchaser of the Property and shall, at Lender's option, either (1)
isonable rental for the use of the Property, or (2) vacate the Property immediately upon the demand of

es. Trustee or Lender shall have any other right or remedy provided in this Deed of Trust or the Note
law or in equity.

Lender shall give Grantor reasonable notice of the time and place of any public sale of the Personal

o the extent permitted by applicable law, Granter hersby waives any and all rights 1o have
JIn exercising its rights and remedies, the Trustee or Lender shall be free to seli all or any
etier or separately, in one sale or by separate sales. Lendsr shall be entitled to bid at any

reasonable expenses Lendgr imEurs that in Lender's opinion are necessary at any time for the protection of its
its rights shall become a part of the Indebtedness payable on demand and shall bear
of the expanditure until repaid. Expenses covered by this paragraph include,
any limits under applicable law, Lender's attorneys' fees and Lender's legal
wsuit, including attorneys' fees and expenses for bankruptcy procesdings
automatic stay or injunction), appeals, and any anticipated post-judgment

interest at tha Note rat i
without limitation, h@w@ er,
expenses, whether or nol
{including afforts to modif

reports, and appraisal fee
Grantor zalso will pay any ¢

Powers of Trustee. In addition to all pewers ¢f Trustee arising as a matter of law, Trustes shall have the power to
take the following actions with respect & Property upon the written request of Lender and Grantor: (a) join in
preparing and filing a map or plat of the Real’ Prop vy including the dedication of streets or other rights to the
public; (b) join in granting any easement of creatihg.8ny restriction on the Real Property; and {(c) join in any
subordination or other agreement affecting sad.Of Trust or the interest of Lender under this Deed of Trust.

Obligations to Notify. Trustee shall not be Gbl!gafed to notify any other party of a pending sale under any other
trust deed or lien, or of any action or procégding in which Grantor, Lender, or Trustee shall be a party, unless

required by applicable law, or unless the actio :proceeding is brought by Trustee.

Trustee. Trustee shall meet all gualifications reguited for Trusig&,under applicable law. In addition to the rights
and remedies set forth above, with respect to all¥or any part. ‘p Property, the Trustee shall have the right to
foraclose by notice and sale, and Lender shall have the rigk ; jose by judicial foreclosure, in either case in
accordance with and to the full extent provided by applicatiie Kiw.

Successor Trustee. Lender, at Lender's oplion, may fi e to tizhe appoint a successor Trustee to any Trustee
appointed under this Deed of Trust by an instrument exXecited tknowledged by Lender and recorded in the
office of the recorder of Skagit County, State of Washingt g nt shall contaln, in addition to all other

and the instrument shall be executed and acknowledged by Lend
trustee, without conveyance of the Property, shall succeed to a§§
Trustee in this Deed of Trust and by applicable law. This proced:
exclusion of all other provisions for substitution,

NOTICES. Subject to applicable law, and except for notice required or &
any nolice required to be given under this Deed of Trust, including without i
notice of sale shall be given in writing, and shall be effective when actually d;
telefacsimile {unless otherwise required by law), when deposited with a natiodally recog
mailed, when deposited in the United States mail, as first class, certified or registéred mail pg
the addresses shown near the beginning of this Deed of Trust. All copies of néticas of fore
any lien which has priority over this Deed of Trust shall be sent to Lender's addiass, | ear the beginning of
this Deed of Trust. Any parly may change its address for nolices under this D Trust: y giving formal written
notice to the other parties, specifying that the purpose of the nolice is to change the psirty's addigss. For notlee
purposes, Grantor agrees to keep Lender informed at all times of Grantor's current ad j
and except for notice required or allowed by law to be given in another manner, if the
notice given by Lender to any Grantor is deemed to be notice given to all Grantors.

en actually received by
ovemight courier, or, if
e prepaid, directed to
from the holder of

Amendments. This Deed of Trust, together with any Related Documents, constitutes the el
agreemsnt of the parfies as to the matters set forth in this Deed of Trust. No alteration

bound by the alteration or amandment.

Annual Reports. If the Property is used for purposes other than Grantor's residence, Grantor
Lender, upon request a certified statement of net operating income received from the Prope
previous fiscal year in such form and detail as Lender shall require. "Net operating incoma" sha ' m
receipts from the Property less all cash expenditures made in connection with the operation of the Prg

Captlon Headings. Caption headings in this Deed of Trust are for convenience purposes oaly and
used to interpret or define the provisions of this Deed of Trust.

Merger. There shall be no merger of the interest or estate creatad by this Deed of Trust with any other lkte
estate in the Property at any time held by or for the benefit of Lender in any capacity, without the written
of Lender.

Governing Law. This Deed of Trust will be governed by federal law applicable to Lender and, to the extent no
preempted by federal law, the laws of the State of Washington without regard te its conflicts of law provisions:
This Deed of Trust has been accepted by Lender in the State of Washington,
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No-aiver by Lender. Lender shall not be deemed to have waived any rights under this Deed of Trust unless such
given in wntlng and signed by Lender. No delay or omission on the part of Lender in exercising any right
imrgte as a waiver of such right or any other right. A waiver by Lender of a provision of this Deed of Trust
hall not prejudice or constitute a waiver of Lender's right otherwise to demand strict compliance with that
any other provision of this Deed of Trust. No prior waiver by Lender, nor any course of dealing
i Liander and Grantor, shall canstitute a waiver of any of Lender's rights or of any of Grantor's obligations

) Lender in any instance shall not constitute continuing consent to subseguent instances where
“is e ired and in all cases such consent may be granted or withheld in the sole discretion of Lender.

rt of competent jurisdiction finds any pravision of this Deed of Trust to be illegal, invalld, or
ny circumstance, that finding shall not make the offending provision illegal, invalid, or
ny, other circumstance. If feasible, the offending provision shall be considered modified so
alid and enforceable. If the offending provision cannel be so modified, it shall be
is Deed of Trust. Unless otherwise required by law, the illegality, invalidity, or

this Deed of Trust sha!t"besbinding upon and inure to the benefit of the parties, their successors and assigns. If
ownership of the Proferly beparies vested in a person other than Grantor, Lender, without notice to Grantor, may
deal with Grantor's; su; { eference to this Deed of Trust and the Indebtedness by way of forbearance or
extension without rg ( i

Time is of the Essenc

Waiver of Homestead Exemption. Braptor hereby releases and waives all rights and benefits of the homestead
ir tq as to all Indebtedness secured by this Deed of Trust.

DEFINITIONS. The following ca e¢ds and terms shall have the following meanings when used in this Deed of
Trust. Unless specifically stated to )
of the United States of America.
include the singular, as the context

have the meanings attributed to such

used in the singular shall include the plural and the plural shal
rds and terms not otherwise defined in this Deed of Trust shall
iform Commercial Code:

Beneficiary. The word "Bensficiary” m : i , and Its successors and assigns.

Daed of Trust The words "Deed of T

Event of Default. The words "Event of Default"
the events of default section of this Deed of Trust

Grantor. The word "Grantor” means HOME '[‘RUST '

Guaranty. The word "Guaranty" means the ghgranty
Lender, including without limitation a guaranty ofall or

Improevements. The word “improvements® means ait diisth
mobile homes affixed on the Real Property, facilities, additions

Property.

Indebtedness. The word "Indebtedness” means all principa
payable under the Note or Related Documents, together with
consolidations of and substitutions for the Note or Related Docurng
Lender to discharge Grantor's obligations or expenses incurred
ohligations under this Deed of Trust, togsther with interest on such amoun

Lender. The ward "Lender” means Skagit Bank, its successors and assigh

Note. The word "Note” means the promissory note dated October 113, 2017, me orlglnal prlnctpal
amount of $165,200.00 from Grantor to Lender, together with all reniswals of,
of, refinancings of, consolidations of, and substitutions for the promissany.
GRANTOR: THE NOTE CONTAINS A VARIABLE INTEREST RATE.

Personal Property. The words "Personal Property” mean all equipment, fixtu
property nhow or hereafter owned hy Grantor, and now or hereafter attache
together with all accessions, parts, and additions to, all replacements of, and
property; and together with all issues and profits thereon and proceeds {inciudin

fmean any

»

of, extensions of, modifications of,

armgunis expended or advanced by
Lander to enforce Grantor's
in this Deed of Trust,

Real Property. The words "Real Property” mean the real property, interests and rights, &3 fi
Deed of Trust.

Indebtedness provided, that guaranties and envirenmental indemnity agreements are not "Related
are not secured by this Deed of Trust,

Rents. The word "Rents" means all present and future rents, revenues, income, issues, royaltie
other benefits derived from the Property,

Trustee, The word "Trustee" means Land Title and Escrow Company, whose mailing address is 11
Hopper Rd., Burlington, WA 928233 and any substitute or successor frustees,
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STATE OF

COUNTY OF 8

On this

20 ] )

‘nd personally known to me or proved to me on the basis of
rporation that executed the Deed of Trust and acknowledged the
of the corporation, by authority of its Bylaws or by resolution of

, before me, the undersigned

Deed of Trust. ‘You are hereby
requested upon payment of all sums owing to you, to reconvey with the persons entitled thereto, the

right, title and interest now held by you under the Deed of Trust.
Date:

CaserPro, Ver. 17-2.10.037 Gopr. D+H USA Corporalion 1997, 20 ights Reserved.
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SUMMERLYND”, as recorded November 20, 2015, under Auditors File No.
rds of Skagit County, State of Washington,;

Situate in 4 Mount Vernon, County of Skagit, State of Washington.



