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DEED OF TRUST

DATE: October 8,

Additional on page

. | CENTER ASSOCIATES, LLP ;/MQQ
Granteea(s)
1. Skagit Bank Fay — | C
unty, Trustee ) r+

% 8, 9,10 & 11, Plat of Mount Vernon Acreage.
Additional on page

Legal Description: Ptn Of Tra

Assessor's Tax Parcel ID# 3748-0Q0 000 (P53856)

THIS DEED OF TRUST is dated Oclober 8, 2
ASSOCIATES, LLP, a Washington limited liabi
COLLEGE WAY, MOUNT VERNON, WA 98
address is Main Office, 301 E. Fairhaven Ave,
below sometimes as "Lender” and sometimes.
Skagit County, whose mailing address is PO |
below as "Trustee").

, among MOUNT VERNON CENTER
artnership, whose address is 525 E.
( intor”); Skagit Bank, whose mailing
Box 2835, Burlington, WA 98233 (referred to
"Beheficiary"); and Land Title Company of
Bulington, WA 98233 (referred to
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AND GRANT. For valuable censideration, Grantor conveys to Trustee in trust with power of sale, right
nd passassuon and for the benefit of Lender as Beneficiary, all of Grantor's right, title, and interest in and to
lowing a!escribad real property, together with all existing or subsequently erected or affixed buildings,
fixtures; all easements, rights of way, and appurtenances; all water, water rights and ditch rights
utilities with ditch or irrigation rights); and all other rights, royalties, and profits relating to the real

ithout limitation all minerals, oil, gas, geothermal and similar matters, (the "Real Property™)

nty, State of Washington:

dress is commonly known as 525 E. College Way, Mount Vernon,
rty tax identification number is 3746-000-011-0000 (P53856).

allows negative amortization.” Fy ids may be advanced by Lender, repald, and subsoquently readvanced. The unpaid
balance of the revolving | e cred
does not terminate the line.
this Dead of Trust will remain I

Grantor hereby assngns as se

all of Grantor's right, title, and interest in and to all leases, Rents, and
rezorded in accordance with RCW 65.08.070; the lien created by this
and choate upon the recording of this Deed of Trust. Lender grants to
Wl profits, which license may be revoked at Lender's option and shall be
automatically revoked upon acceleration”of-éll or part of the Indebtedness. In addition, Grantor grants to Lender a
Uniform Commercial Code security intgresfin the P@m@nal Property and Rents.

THIS DEED OF TRUST, INCLUDING THi ASST MEﬂT ‘OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND
PERSONAL PROPERTY, iS GIVEN TO SECURE PAYMENT OF THE INDEBTEDNESS AND (B) PERFORMANCE OF
ANY AND ALL OBLIGATIONS UNDER THE ¢ E RELATED DOCUMENTS, AND THIS DEED OF TRUST. THIS
DEED OF TRUST IS GIVEN AND ACCEPTED OK, THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as Qihe?ms provided in this Deed of Trust, Grantor shall pay to Lender all
amounts secured by this Deed of Trust as thé . due, and shall strictly and in a timely manner perform all of
Grantor's obligations under the Note, this Deed st'and the Related Documents.

POSSESSION AND MAINTENANCE OF THE PROUPERTY. Grantor agrees that Grantor's possession and use of the
Property shall be governed by the following provisi

a
Grantor a license to collect the "Rents a

Possession and Use. Until the occurrence of ivent of Defaiilt, Grantor may (1) remain in possession and
control of the Property; {(2) use, operate or mariage the Pr nd (3) collect the Rents from the Property
{this privilege is a license from Lender to Grantor automatiZally réydsed upon default). The following provisions
relate to the use of the Property or to other limitations o' ths” Propi rt{g The Real Property is not used principally
for agricultural purposes.

Duty to Maintain. Grantor shall maintain the Property % #bley condition and promptly pecform all repairs,
replacements, and maintenance necessary to preserve its

Nuisance, Waste. Grantor shall not cause, conduct or permit any nor commit, permit, or suffer any
stripping of or waste on or to the Property or any portion of thed;:P berty. Without limiting the generality of the
i e, any timber, minerals {including
written consent.

fugments, Lender may require
Grantor to make amangements satssfactory to Lender to replace such Impro Improvements of at least

equal valus.

Lender's Right to Enter. Lender and Lender's agents and reprasentatives
reasonabla times to attend to Lenders interests and to inspect the R
compliance with the terms and conditions of this Deed of Trust.

“shall promptly cause
rent, lease or

Compliance with Governmental Requiroments. Grantor shall promptly Seriy

Ilmltatlon the Americans With Disabilities Act. Grantor may contest in good faith ar
regulation and withhold compliance during any proceeding, including appropriate apg
notified Lender in writing prior to deing so and so long as, in Lender's sole opini
Property are not jeopardized. Lender may require Grantor to post adequate security or a sus
satisfactory to Lender, to protect Lender's interest.

Duty to Protect. Grantor agrees neither to abandon or leave unattended the Property. Gr:
acts, in addition to those acts set farth above in this section, which from the character and u
reasonably necessary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at Lender's option, (A) declare immediately di:
sums secured by this Deed of Trust or (B) increase the interest rate provided for in the Note or othes
evidencing the Indebtedness and impose such other conditions as Lender deems appropriate, upon the safé or'tr
without Lender's prior written consent, of all or any part of the Real Property, or any interest in the Reat:
"sala or transfer" means the conveyance of Real Property or any right, title or interast in the Real Proper
legal, beneficial or equitable; whether voluntary or involuntary; whether by cutright sale, deed, installmeant sal
land contract, contract for deed, leasehold interest with a term greater than three (3) years, lease-option cont
sale, assignment, or transfer of any beneficial interest in or to any land trust holding title to the Real Property, or
other method of conveyance of an interest in the Real Property. If any Grantor is a corporation, partnership or [in
liability company, transfer alsa includes any change in ownership of more than twenty-five percent (25%) of the vitin
stock, partnership interests or limited liability company interests, as the case may be, of such Grantor. However, thi
option shall not be exercisad by Lender if such exercise is prohibited by federal law or by Washington law. :
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luding water and sewer), fings and impositions levied against or on account of the Property, and shall
ue all claims for work done on or for services rendered or material fumished to the Property. Grantor
: am h Property free of all liens having priority over or equal to the interest of Lender under thas Deed of

mpnpayment, Grantor shall within fifteen (15} days after the lien arises or, if a lien is filed,
fter Grantor has notice of the filing, secure the discharge of the lien, or if requested by
zr cash or a sufficient corporate surety bond or other security satisfactory to Lender in an
e the lien plus any costs and attorneys' fees, or other charges that could accrue as a
le under the lien. In any contest, Grantor shall defend itself and Lender and shall

statement of the tasg@s dl aggst S against the Property.

Notice of Construction
services are furnished,
other lien could be ass
furnish to Lender adva
improvemants.

PROPERTY DAMAGE INSURANCE. ;he following provisions relating to insuring the Property are a part of this Deed of
Trust.

otify Lender at least fifteen {15) days before any work is commenced, any
s are supplied to the Property, if any mechanic's lien, materialmen's lien, or
it-af the work, services, or materials. Grantor will upon request of Lender
sdtisfactary to Lender that Grantor can and will pay the cost of such

Maintenance of Insurance. Granidi shal
caverage endorsements on a replageiy :
Property in an amount sufficient to a pplication, of any coinsurance clause, and with a standard mortgagee
clause in favor of Lender. Grantor shall &lsc 3nd maintain comprehensive general liability insurance in such
coverage amounts as Lander may request with-Trugtee and Lender being named as additional insureds in such
iability i / jall maintain such other insurance, including but not fimited to
L . @5 Lender may reasonably require. Pclicies shall be written in
farm, amounts, coverages and basis reap Iy acceptable to Lender and |ssuad by a company or companles
reasonably acceptable to Lender. Grantor,
pelicies or certificates of insurance in form sa actory to Lender, lnclucllng stipufations that coverages will not be
cancelled or diminished without at jeast thirty ; ¥ tten notice to Lender. Each insurance policy also
shall include an endorsement providing that coverage in favg der will not be impaired in any way by any act,
omission or default of Grantor or any other person. The is or wifl be located in an area designated by
the Administrator of the Federal Emergency Managem special flood hazard area. Grantor agrees to
obtain and maintain Federal Flood Insurance, if availd Zulf unpaid principal balance of the lean and any
prior liens on the property securing the loan, up t i 1 policy limits set under the National Flood
Insurance Program, or as otherwise required by Lender, h insurance for the term of the loan.

Application of Proceeds. Grantor shall promptly notify Lehider
make proof of Ioss if Grantor fails to do S0 wuthln ﬁfteen (15

r damage to the Property. Lender may
casualty. Whether or not Lender's

and repair of the Property. If Lender slects to apply the proceéds fo restﬁraﬁon and repair, Grantor shall repair or
replace the damaged or destroyed improvements in a man £51 to Lender. Lender shall, upon
satisfactory proof of such expenditure, pay or reimburse Gran ~ s for the reasonable cost of
repair or restoration if Grantor is not in default under this Deed of Tru F-progeeds which have not been
disbursed within 180 days after their receipt and which Lender has not tosimitted;tc. the repair or restoration of
¥ Trust, then to pay accrued
ebtedness. [If Lender holds

interest, and the remainder, if any, shall be applied to the principal balénce of the r
smzt interest to Grantor as

any proceeds after payment in full of the Indebtedness, such proceeds skall
Grantor's interests may appear.

Grantor's Report on Insurance. Upon request of Lender, however not more than
to Lender a report on each existing policy of insurance showing: (1} the nani
insured; (3) the amount of the policy; {4) the property insured, the then
property, and the manner of determining that value; and (5) the expiration dat
request of Lender, have an independent appraiger satisfactory to Lender determine
of the Property.

LENDER'S EXPENDITURES. If any action or proceeding is commenced that would materially aff
the Property or if Grantor fails to comply with any provision of this Deed of Trust or any Re i
but not limited to Grantor's fallure to discharge or pay when due any amounts Grantor is regi ilscharg

under this Deed of Trust or any Related Documents, Lender on Grantor's hehalf may (but shall ngt be abiigatet to) take
any action that Lender deems appropriale, including but not limited to discharging or paying ak 4
interests, encumbrances and other claims, at any time levied or placed on the Property and paying al
maintaining and preserving the Property. All such expenditures incurred or paid by Lender for sucf
bear interest at the rate charged under the Note from the date incurred or paid by Lender to the dale of.#
Grantor. All such expenses will become a part of the Indebtedness and, at Lender's option, will (A
demand; (B) be added to the balance of the Note and be apportioned amoeng and be payable wit
payments to become due during either (1) the term of any applicable insurance palicy; or (2} the remig
the Note; or (C)} be trealed as a balleon payment which will be due and payable at the Note's maturity, -
Trust also will secure payment of these amounts. Such right shall be in addition to all other rights and
which Lender may be entitled upon Default.

WARRANTY; DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a part of thig D
of Trust:

Title. Grantor warrants that: (a) Grantor holds good and marketable title of record to the Property in fee smple
free and clear of all liens and encumbrances other than those set forth in the Real Property description or in

[+=] yaar Grantor shall furnish
‘ (2) the risks
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ie insurance pohcy, titte report, or final title oplmon issued in favor of, and accepted by, Lender in connectuon

coading and to be represented in the proceeding by counsel of Lender's own cheoice, and
r cause to be delivered, to Lender such instruments as Lender may request from time to time

ke the execution and delivery of this Deed of Trust, shall be continuing in nature, and
nd:gtfact until such time as Grantor's Indebtedness shall be paid in full.

sions relating to condemnation proceedings are a part of this Deed of Trust:

‘g in condemnation is filed, Grantor shall promptly notify Lender in writing, and
m@ps as may be necessary to defend the action and obtain the award. Grantor
eding, but Lender shall be entitled to pamcapate in the proceeding and to be

Proceedings. If any prge eﬁ.
Grantor shall promptly4ake
may be the nominal garpy
represented in the prixeeding
cause to be delivered to Lianger such

Application of Met Procee If all or any:

any proceeding or purchas f ceidesfination, Lender may at its election require that all or any portion of the
net proceeds of the award be™Hppli “the Indebtedness or the repair or restoration of the Property. The net
proceeds of the award shall me: ward after payment of all reasonable costs, expenses, and attorneys' fees
incurred by Trustes or Lender in £onsaction witii fhe condemnation,

the Real Property. Grantor shall reimbus “all taxes, as described below, together with all expenses
incurred in recording, perfecting or cont his' Deed of Trust, including without limitation all taxes, fees,
documentary stamps, and other charges for ing or registering this Deed of Trust,

which this section applies: (1) a specific tax upon this type of
&htedness secured by this Deed of Trust; (2) a specific tax on
yments on the Indebtedness secured by this type
against the Lender or the holder of the Note;
n payments of principal and interest made by

Taxes. The following shall constitute taxes.ﬂa
Deed of Trust or upon all or any part of the |

of Deed of Trust; (3) a tax on this type of Deed Bf Trust ch
and (4} a specific tax on all or any portion of the Indebted
Grantor.

subsequent to the date of this Deed of
and Lender may axarcise any or all of its
r either (1} pays the tax before it
nd Liens section and deposits with

Subsequent Taxes. If any tax to which this section

becomes delinquent, or {2) contests the tax as provided Shgve.i
Lender cash or a sufficient corporate surety bond or other security %

SECURITY AGREEMENT; FINANCING STATEMENTS. The followmg
security agreement ars a part of this Deed of Trust:

Security Agreement. This instrument shall constitute a Security,
constitutes fixtures, and Lender shall have all of the rights of a sec
as amended from time to time,

Security Interest. Upon request by Lender, Grantor shall take whatever at is requested by Lencler to perfect
and continue Lender's security interest in the Rents and Personal Prope i
Trust in the real property records, Lender may, at any time and withou
executed counterparts, copies or reproductions of this Deed of Trust as'
reimburse Lender for all expenses incurred in perfecting or continuing this s
shall not remove, sever or detach the Personal Proper'ty from the Property.

to the extent any of the Property
iihe Uniform Commercial Code

ization from Grantor, file
iteément.  Grantor shall
Upon default, Grantor
Grantor shall assemble

Lender and make it available to Lender within three (3} days after receipt of wri
axtent parmitted by appiicable law.

Addresses. The mailing addresses of Grantor (debtor) and Lender {secured pa !
conceming the security interest granted by this Deed of Trust may be obtained (each‘&s fequised by he Uniform
Commercial Code) are as stated on the first page of this Deed of Trust.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating to
attorney-in-fact are a part of this Deed of Trust:

Further Assurances. At any time, and from time to time, upon request of Lender, Grantor w

and places as Lender may deem appropriate, any and all such mortgages, deeds of trust, secu
agreements, financing stataments, contlnuatlon statements, instruments of furthar assurance, cam

perfect, continue, or preserve (1) Grantor's obllgatlons under the Note, this Deed of Trust, and whig Rgﬁ“ed
Documents, and {2) the liens and security interests created by this Deed of Trust as first and prior iie
Property, whether now owned or hereafter acquired by Grantor. Unless prohibited by law or Lender ag
contrary in writing, Grantor shall reimburse Lender for all costs and expenses incurred in connection W
matters referred to in this paragraph.

Attorney-in-Fact. |f Grantor fails to do any of the things referred to in the preceding paragraph, Lender may do s
for and in the name of Grantor and at Grantor’s expense. For such purposes, Grantor hereby irrevocably appoint
Lender as Grantor's attorney-in-fact for the purpose of making, executing, delivering, filing, recording, and doing &
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ofherthings as may be necessary or desirable, in Lenders sole opinion, to accomplish the matters referred to in

If Grantor pays all the Indebtedness when due, and otherwise performs all the ohligations
Grantor under this Deed of Trust, Lender shall execute and deliver to Trustee a request for full
nd shall execute and deliver to Grantor suitable statements of termination of any firancing statement on
ar's security interest in the Rents and the Personal Property. Any reconveyance fee shall be paid by
ed'by applicable law. The grantee in any reconveyance may be described as the "person or persons
hefeté”, and the recitals in the reconveyance of any matters or facts shall be conclusive proof of the
:matters or facts.

ach of the following, at Lender's option, shall constitute an Event of Default under this Deed

fails to make any payment when due under the indebtedness.

. ‘rantm' fails to comply with or to perform any other term, obligation, covenant or condition
this Betd of#Trust or in any of the Related Documents or to comply with or to perform any term,
congition contained in any other agreement between Lender and Grantor.

Compliance Default. Failurs'to comply with any other term, obligation, covenant or condition contained in this
Deed of Trust, the Neide of'in any of the Related Documents,

Default on Other e Eailure'of Grantor within the time required by this Deed of Trust to make any payment
for taxes or insurarnie, £ ayment necessary to prevent filing of or to effect discharge of any lien.

False Statements. ;
Grantor's behalf under

resentation or statement made or furnished to Lender by Grantor or on
r s,t_or the Related Documents is false or mlsleadlng in any material respect,

effect (including failure of anj} illatetal document to create a valld and perfected security interest or lien) at any
time and for any reason. ot

Death or Insolvency. The dissoltish
member withdraws from the limf,
business or the death of any membet,
Grantor's property, any assignment
cemmencement of any proceeding unde

Zraritor's (regardless of whether election to continue is made), any
lia Ilty impany, or any othar lermlnatlon of Grantor's emstence as a going

Creditor or Forfelture Proceedings. e nt of foreclosure or forfeiture proceedings, whether by judicial
praceeding, sel-help, repossession or any piherimethod, by any creditor of Grantor or by any governmental agency
against any property securing the Indebis This includes a gamishment of any of Grantor's accounts,
including deposit accounts, with Lender. Fpvwgver, this Event of Default shall not apply If there is a good faith
dispute by Grantor as to the validity or reasonableness of the cla|m which is the basis of the creditor or forfenure
proceeding and if Grantor gives Lender writtei i

Breach of Other Agreement. Any breach by Grantor in

Lender that is not remedied within any grace period'iprigvided thargin, including without limitation any agreement

ihdsr, whether existing now or later.

Indebtedness.

Adverse Change. A material adverse change ocours in Grantors fin
prospect of payment or performance of the Indebtedness is impalf

Insecurity. Lender in good faith believes itself insecure.

RIGHTS AND REMEDIES ON DEFAULT. If an Event of Default ocours under thigDeed of
Trustee or Lender may exercise any one cor more of the following rights and rémgdies:

condition, or Lender believes the

ust, at any time thereafter,

Election of Remedies. Election by Lender to pursue any remedy shall nokexclude p
an eleclion to make expenditures or to take action to perform an obligafion of:Grantg:
after Grantor's failure to perform, shall not affect Lender's right to declare atdafarilt

&f any other remedy, and
der this Deed of Trust,
ercise its remedies.

Accelerate Indebtedness. Lender shall have tha right at its option to declare theien e Indeb;sadness immedIately
due and payable, inciuding any prepayment penalty which Grantor would be reqg

Foreclosure. With respect to all or any part of the Real Properly, the Trustea
power of sale and to fnreclase by notlce and sale, and Lender shall have tha ]g

ucc Remednes. With respect to all or any part of the Personal Property, Lender sha
remedies of a secured party under the Uniform Commercial Code.

Collect Rents. (ender shall have the right, without notice to Grantor to take possessi
Property and collsct the Rents, including amounts past due and unpaid, and apply the riet nries e
above Lender's costs, against the Indebtedness. In furtherance of this right, Lender may reqwre iny tenat
other user of the Property to make payments of rent or use fees directly to Lender. If the Regi
Lender, then Grantor irrevocably designates Lender as Grantor's aftorney-in-fact to endorse instr
payment thereof in the name of Granter and to negoliate the same and collect the proceeds. Payménty
or other users to Lender in response to Lender's demand shall satisfy the obligations for which tﬁ‘ Paymignts aré
made, whether or nat any proper grounds for the demand existed. Lender may exercise its ri
subparagraph either in person, by agent, er through a receiver.

Appoint Receiver. Lender shall have the right to have a receiver appointed to take possession of all or'z
the Property, with the power to protect and preserve the Property, to operate the Property preceding o
foreclosure or sale, and to collect the Rents from the Property and apply the proceeds, over and above thé, o3
the receivership, against the Indebtedness. The receiver may serve without bond if permitted by law.
right to the appointment of a receiver shall exist whether or not the apparent valug of the Property exceeds
Indebtedness by a substantial amount. Employment by Lender shall not disqualify a person from serving as
receiver,
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Ténancy at Sufferance. If Grantor remains in possession of the Property after the Property is sold as provided
:nder otherwise becomes entitled to possession of the Praperty upon default of Grantor, Grantor shall
ant at sufferance of Lender or the purchaser of the Property and shall, at Lender's option, either {1}
ble rental for the use of the Property, or (2} vacate the Property immediately upon the demand of

r shall give Grantor reasonable notice of the time and place of any public sale of the Personal
after which any pnvate sale or other intended disposition of the Personal Propsrty is to be

Attorneys’ Fees; nder institutes any suit or action to enforce any of the tarms of this Deed of
Trust, Lender shall be ent recover such sum as the court may adjudge reascnable as attomeys’ fees at trial
and upon any appeal eiher ar not any court actien is involved, and to the extent not prohibited by law, all
reasonable expenses. hat in Lender's opinion are necessary at any time for the protection of its
interest or the enforcarse hall become a part of the Indebtedness payable on demand and shall bear
interest at the Note rate the expenditure until repaid. Expenses covered by this paragraph include,
without limitation, howeve y limits under applicable law, Lender's attorneys' fees and Lender's legal
sujt, including attomeys' fees and expenses for bankruptcy proceedings

collection services, the cos| i ords, obtaining title reports (including foreclosure reports), surveyors'
reports, and appraisal fees, tifi rar and fees for the Trustee, to the extent permitted by applicable law.
Grantor also will pay any court co; addition to all other sums provided by law.

ing provisions relating to the powers and obhgatlons of Trustee
hi @e‘ d of Trust

Powers of Trustee. In addition to all pow
take the following actions with respect to
preparing and filing a map or plat of the"
public; {b) join in granting any easemen 0

'"'Prop@rty dipon the written request of Lender and Grantor: (a) join in
, including the dedication of streets or other rights to the
ling any restriction on the Real Property; and (g} join in any
subordination or other agreement affecting t| of Trust or the interest of Lender under this Deed of Trust.

Obligations to Notify. Trustee shall not be obligated to notify any other party of a pending sale under any other
trust deed or lien, or of any action or proceedk! in which Graptor, Lender, or Trustee shall be a party, unless
required by applicable law, or unless the action orgfoceeding is Srought by Trustee,

Trustee. Trustee shall meet all qualifications required for F
and remedies set forth above, with respect to all or an

der applicable law. In addition {0 the rights
roperty, the Trustee shall have the right to
se by judicial foreclosure, in either case in

appointed under thls Deed of Trust by an |nstrument exectited
office of the recorder of Skagit County, State of Washington. Th
matters required by state law, the names of the original Lende
Auditor‘s File Number where this Deed of Trust is recorded, an

trustee, without conveyance of the Property, shall succeed to all
Trustee in this Deed of Trust and by applicable law. This procedu
exclusion of all other provisions for substitution.

NOTICES. Subject to applicable law, and except for notice required or allowe
any notice required to be glven under this Deed of Trust, including without mﬁatlon a
notice of sale shall be given in writing, and shait be eftective when actually delivered
telefacstmlle (unless otherwlse raqmred by Iaw) when deposited W|th a natlon BEOgNIZ

given in another manner,
otice of default and any
hen actually received by
J-0vgrnight courier, or, if

the addresses shown near the beginning of this Deed of Trust. Al coples of noti
any lien which has priority over this Deed of Trust shall be sent to Lender‘s address, as Hown ne

notice to the other parties, specifying that the purpose of the notice is to change
purposes, Grantor agrees to keep Lender informed at all times of Grantor's current acdr
and except for notice required or allowed by law to be given in another manner, if there
natice given by Lender to any Grantor is deemed to ba notice given to all Grantors.

MISCELLANEOUS PROVISIONS. The follawing miscellaneous provisions are a part of this Dee:

Amendments. This Deed of Trust, together with any Related Documents, constitutes the
agreement of the parties as to the matters set forth in this Deed of Trust. No alteration of 4 ameh
Deed of Trust shall be effective unless given in writing and signed by the parly or parties souiit to
bound by the alteratlon or amendment.

Annual Reports. If the Property is used for purposes other than Grantor's residence, Grantor“shall

Lender, upon request, a certified statemant of net operating income received from the Property d
previous fiscal year in such form and detail as Lender shall require. “Nst operating income™ shall imean a
receipts from the Property less all cash expenditures made in connection with the operation of the Properiy.

Caption Headings. Caption headings in this Deed of Trust are for convenience purposes only and are’y
used to interpret or define the provisions of this Deed of Trust.

Merger. There shall be no merger of the interest or estate created by this Deed of Trust with any other mte%'“ _
estate in the Property at any time held by or for the benefit of Lender in any capacity, without the written cofisen
of Lender.

Governing Law. This Deed of Trust will be governed by federal law applicable to Lender and, to the extent né
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preampted by federal law, the laws of the State of Washington without regard to its conflicts of law provisions.
his. Deéd of Trust has been accepted by Lender in the State of Washington.

by Lender. Lender shall not be deemed to have waived any rights under this Deed of Trust unless such
given in writing and signed by Lender. No delay or omission on the part of Lender in exercising any right
e as a waiver of such right or any other right. A waiver by Lender of a provision of this Deed of Trust
rejudice or constitute a waiver of Lender's right otherwise to demand strict compliance with that
ny. other provision of this Deed of Trust. MNo prior waiver by Lender, nor any course of dealing
dér gnd Grantor, shall constitute a waiver of any of Lender's rights or of any of Grantor's obligations
nsactions. Whenever the consent of Lender is required under this Deed of Trust, the granting
ender in any instance shall not constitute continuing consent to subsequent instances where
d and in al! cases such consent may be granted or withheld in the scle discration of Lender.

ircumstance, that finding shall not make the offending provision illegal, invalid, or
ther circumstance. [f feasible, the offending provisien shall be considered modified so
viglid and enforceable. If the offending provision cannot be so modified, it shall be
Deed of Trust. Unless otherwise required by law, the illegality, invalidity, or
: n of this Deed of Trust shall not affect the legality, validity or enforceability of any
other provision of this [eed:Df Trust.

Successors and Ag gn - o any limitations stated in this Deed of Trust on transfer of Grantor's interest,
this Deed of Trus | hi hpmﬂﬁg upon and inure to the benefit of the parties, their successors and assigns. |If
ownership of the Propery bécomes: vasted in a person other than Grantor, Lender, without notice to Grantor, may
deal with Grantor's sucgessors withy reference to this Deed of Trust and the Indebledness by way of forbsarance or
axtension without relea

DEFINITIONS. The following capitalizéd
Trust. Unless specifically stated to the

; "VERNON CENTER ASSOCIATES, LLP and includes all co-signers
cessors and assigns.

iean this Deed of Trust among Grantor, Lender, and Trustee, and
urity interest provisions relating to the Personal Praperty and

Borrower. The word "Borrower” means ‘M
and co-makers signing the Note and all theiz

Deed of Trust. The words "Deed of Trus
inctudes without limitation all assignment an
Rents.

Default. The word "Default" means the Default set forth s

Event of Default. The words "Event of Defaull" mea
the events of default section of this Deed of Trust.

Grantor. The word "Grantor” means MOUNT VERNOQ

of Trust in the section titled "Default".
ts of default set forth in this Deed of Trust in

provements, buildings, structures,
mobile homes affixed on the Real Property, facilities, additions, and other construction on the Real

Property.
Indebtedness, The ward “Indebtedness” means all prim:lpal inte

‘y amwms expended ar advanced by
Lender to discharge Grantor's obligations or expenses incurred by rtsrstee or Lander to enforce Grantor's

obligations under this Deed of Trust, together with interest on such amo
Lender. The word “"Lender” means Skagit Bank, its successors and assigr

Note. The word "Note” means the promissory note dated October 8, 2017,
of $3,000,000.00 from Grantor to Lender, together with all renewals of
refinancings of consolidations of, and substitutions for the promissory note or ag
THE NOTE CONTAINS A VARIABLE INTEREST RATE.

together with all accessions, parts, and addmons to, all replacements of, and all substl’gml‘
property; and together with all issues and profits thereen and proceeds {including withosit
proceeds and refunds of premiums) from any sale or other disposition of the Property.

Property. The word "Property” means collectively the Real Property and the Personal Propel

Real Property. The words "Real Property” mean the real property, interests and rights, as fuith
Deed of Trust.

Related Documents. The words "Related Documents" mean all promissory notes, credit "ag
agreements, security agreements, mortgages, deeds of trust, security deeds, collateral mortgages,
instruments, agreements and documents, whether now or hereafter existing, executed in conniction
Indebtedness; provided, that guaranties and environmental indemnity agreements are not "Related Ddg
are not secured by this Deed of Trust.

cther benefits derived from the Property.

Trustee. The word "Trustee" means Land Title Company of Skagit County, whose mailing address is PO
Burington, WA 88233 and any substitute or successer trustees,
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CHNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS DEED OF TRUST, AND GRANTOR

ASSOCIATES, LLP

i RE{SER, Manager of MOUNT VERNON CENTER
ASSOCIATES, LLP,,

By: 1 ,
WILLIAM M. = HRE]EEE M

ASSOCIATES, LLP

ger of MOUNT VERNON CENTER

BILITY COMPANY ACKNOWLEDGMENT

M

STATE OF m! (J\;ﬁ &N

oD
&
o
o
=
har ]
(%]
w
b
=1
3
[0
[ =4
2
vy
or

Motary Public, personally appeared BE (HREIBER, Manager of MOUNT VERNON CENTER ASSOQCIATES,
LLP and R, Manager 05 @uﬂT VERNON CENTER ASSOCIATES LLP, and personally known tc

25
I =
) 65 = S
COUNTY OF _L/&t ) me g
268
E 14
On this [D‘JL day 7l 2017 , before me, the undersigned é £ 5:\';
gz=
b3
m —
=z 2

My Commi

ﬂﬁ_\p_t_ing in the County of

Resliding at

Notary Public in and for the State of LE' My commission explras ~pd-

REQUEST FOR FULL RECONVEYANCE

, Trustes

To:
The undersigned is the legal ownher and holder of all indebledness jesured b
requested, upon payment of all sums owing to you, to reconvey withd ‘
right, title and interest now held by you under the Dead of Trust.

Date:

Deed of Trust. You are hereby
“to the persons entitled thereto, the

17.2.10.037 Copr. D+H WUSA Corporation 1997, 2017.

LaserPro, Ver.
LACFRALPL\GO1.FC TR-26937 PR-2
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STATE OF )
} SS
COUNTY OF ﬂ' (C" }
On this / o day ¥ (J | ’) before ma, the undarsngned

Motary Public, personally appeared BEE ; i Manage el
cmgerd WILLIAM M. SCHREIBER, Managei of. M h#’T VER ON CENTER ASSOCIATES, , and personally khown to
me or proved to me on the basis of safisfactoty ewidence 4% be members or designated agents of the limited liability
company that executed the Deed of Trust and Acknowled eﬁ ‘the Deed of Trust to be the free and voluntary act and
deed of the limited liability company, by auth f statuts, its articles of organization or its operating agreement, for
the uses and purposes thersin mentioned, and o d that they are authorized to execute this Deed of Trust and

CZ-I acuted fhe Dedd P n bahaif of th liability company.

Motany Public in and for the State of I ! ‘{

Residing at

. My commission explres
=0

REQUEST FOR FULL RECO

To: , Trustee

The undersigned is the legal owner and holder of all indebtedness
requasted, upon payment of all sums owing to you, to reconvey withot
right, title and interest now held by you under the Deed of Trust.

Date:

Deed of Trust.

You are hereby

CaserPro, Ver. 17.2.10.037 Copr. D+H USA Corporation 1997, 2017. ghts Reserved.

LACFNLPL\GO1.FC TR-269237 PR-2
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a.) Tracts 5 and 6; 5% he West 256.41 feet thereof, AND ALSO EXCEPT that portion thereof
conveyed to the City of* zrnon by Deed recorded March 26, 2002, under Auditor’s File No.
200203260101.
b.) Tract 7, Except th
¢.) All of Tract 8;

d.) Tract 9, EXCEPT the West 2
feet of the South 100 feet thereof;,

North 29.5 feet thereof, AND ALSO EXCEPT the West 245

e.) Tract 10, EXCEPT the West 245 fe
feet thereof;

Situate in the County of Skagit, State of Washington.

PARCEL “A-1"

between the Easterly extension of the North line of Tract 5 and the So
MOUNT VERNON ACREAGE, SKAGIT COUNTY, WASH.”;

G by instrument dated March 20, 1951, and recorded May 4, 1951, under Audif
of Skagit County, Washington;

AND ALSO EXCEPT that portion thereof conveyed to the City of Mount Vemon by
26, 2002, under Auditor’s File No. 200203260101.

Situate in the County of Skagit, State of Washington,



