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DEED OF TRUST

[ MIN 1001359-0007013400-9
MERS PHONE #: 1-888-679-6377

DEFINITIONS
Words used in multiple sections of this document a
Sections 3, 11, 13, 18, 20 and 21. Certain rules reg:
are also provided in Section 16.

{A) "Security Instrument” means this document, which is
together with all Riders to this document.

(B) "Borrower”is RACHELLE D. SALAZAR, AN UNMA

‘helow and other words are defined in
age of words used in this document

Borrower is the trustor under this Security Instrument.
(C) "Lender”is Peoples Bank .

Lenderis  a State Chartered Bank, organized.and
laws of Washington.

2219 Rimland Dr,, Ste. 401, Bellingham , WA 98226.

(D) "Trustee” is Guardian Northwest Title Company.

(E) "MERS" is the Mortgage Electronic Registration Systems, Inc. Lender has appointed N
nominee for Lender for this loan, and attached a MERS Rider to this Security Instrument, to be ¥
Borrower, which further describes the relationship between Lender and MERS, and which is inc

intc and amends and supplements this Security Instrument.
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LOAN #: 7013400

¥ "Note" means the promissory note signed by Borrower and dated October 16, 2017.
 slates that Borrower owes Lender TWO HUNDRED SIXTY ONE THOUSAND NINE

3 EDANDNo’1oo************tﬁ*********************************i***

5. $261,900.00 ) plus interest. Borrower has promised to pay this debt in regular

ans the debtevidenced by the Note, plus interest, any prepayment charges and late charges
N@te and all sums due under this Security Instrument, plus interest.
% all Riders to this Security Instrument that are executed by Borrower. The following
tted by Borrower [check box as applicable]:
Rider  [] Condominium Rider L1 Second Home Rider

[x] Planned Unit Development Rider  [J V.A. Rider

[] Biweekly Payment Rider
egistration Systems, inc. Rider

computer, or magnetic tape so a¢ 1
account Such term mcludes bu s nek

sEnsation, settiement, award of damages, or proceeds
pald by any third party (other than msura e m:_ ds paid under the coverages described in Sectien 5)

value andlor condition of the Property
(0} "Mortgage Insurance” means insurang
on, the Loan.

the Note, plus (i) any amounts under Section 3 of this,
Q) “RESPA" means the Real Estate Settlement Pr,

ght be amended from time to time, or any
ject matter. As used in this Security

related mortgage loan” evenif the Loan does not quallfy asa™f
(R) "Successor in Interest of Borrower" means any pany
or not that party has assumed Borrower's obligations under

title to the Property. whether
or this Security Instrument,

TRANSFER OF RIGHTS IN THE PROPERTY
The beneficiary of this Security Instrument is MERS (solely as no ]
sors and assigns) and the successors and assigns of MERS, This Segurity Ins
(i) the repayment of the Loan, and all renewals, extensions and mg iﬂcatlo
performance of Borrower's covenants and agreements under this Seécu
this purpose, Borrower irrevocably grants and conveys to Trustee, intrig
described property located in the County of Skagit

[Type of Recording Jurisdiction]

ent secures to Lender:

f the Note; and (ii) the
{imant and the Note, For
f sale, the following

200310090064, records of Skagit County, Washington. Situate in the €
Washington.

Lot 7 Kulshan Ridge PUD

APN #: P120887

APN #: 4824-000-007-0000
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LOAN #: 7013400
ch gurrently has the address of 1301 N 14th Place, Mount Vernon,

[Street] [City]
ington 98273 ("Property Address"):

[Zip Code]

WITH all the improvements now or hereafter erected on the property. and all easements,
and fixtures now or hereafter a part of the property. All replacements and additions shall
y this Security Instrument. All of the foregoing is referred 1o in this Security Instrument as

. { s successors and a53|gns) has the right: to exercise any or all of those interests,
m‘ﬂ;@d to, the rlght to foreclose and sell the Property; and to take any action required of

covenants with limited,
property.

Borrower shall pay when due 'the
prepayment charges and late
ltems pursuant to Section 3. Paysients
U.S. currency. However, if any chetk p

s9der the Note. Borrower shall also pay funds for Escrow
Lunder the Note and this Security Instrument shalf be made in
_ strument received by Lender as payment under the Note
or this Security Instrument is returné er unpaid, Lender may require that any or all subsequent
payments due under the Note and this Sgcufity Instfigment be made in one or more of the following forms,
as selected by Lender: (a) cash; (b} mghey r {c) certified check, bank check, treasurer's check or
cashier's check, provided any such chegk @#Wn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; o' [d¥Electronic Funds Transfer.

Payments are deemed received by Le when received at the location designated in the Note or at
such other lecation as may be designated ender in accordance with the notice provisions in Section
15, Lender may return any payment or partial a?*yment if the‘ayment or partial payments are insufficient
to bring the Loan current. Lender may accept any paymert orpértial payment insufficient to bring the Loan
current, without waiver of any rights hereunder or prejud . rights to refuse such payment or partial
payments in the future, but Lender is not abligated tgrapgly such payments at the time such payments are
accepted. if each Periodic Payment is applied as of its. sghedulgd due date, then Lender need not pay inter-
est on unapplied funds. Lender may hold such unapplied-furds sntj] Borrower makes payment to bring the
Loan current. If Borrower does not do so within a reasorfable-gerdd of time, Lender shall either apply such
funds or return them to Borrower. If not applied earlier, such fungs will yplied to the outstanding principal
balance under the Note immediately prior to foreclosure. No offsat or clai which Borrower might have now
ot in the future against Lender shall relieve Borrower from making payments due under the Note and this
Security Instrument or performing the covenants and agreemertts segtred by this Security Instrument.

2. Application of Payments or Proceeds. Except as otk stiitied in this Section 2, all pay-
ments accepted and applied by Lender shall be applied in the following prder.of priority: (a) interest due
under the Note; (b) principal due under the Note; (c) amounts due untigr Sectian 3. Such payments shall
be applied to each Periodic Payment in the order in which it becamé due. Any aining amounts shall
be applied first to late charges, second to any other amounts due undirthis Secirity#nstrument, and then
to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodié #a
ficient amount to pay any late charge due, the payment may be applied to th
late charge. If more than one Periodic Payment is cutstanding, Lender ma

more Periodic Payments, such excess may be applied to any late charges due™V
shall be applied first to any prepayment charges and then as described in the Note:

Any application of payments, insurance proceeds, or Miscellaneous Proceed
the Note shall not extend or postpone the due date, or change the amount, of the P

under the Note, until the Note is pald in full, a sum (the "Funds”) to provide for payment.
for: (a) taxes and assessments and other items which can attain priority over this Securip
a lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Pr@per‘ty,
(c) premiums for any and all insurance required by Lender under Section 5; and (d) Morlgage-ins
premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Mortgage i¥sur-,
ance premiums in accordance with the provisions of Section 10, These items are called "Escriw:iem
At origination or at any time during the term of the Loan, Lender may require that Community A i
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LOAN #: 7013400
es, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments

5 for any or all Escrow ltems at any time. Any such waiver may only be in wntmg In the event
Borrower shall pay directly, when and where payable, the amounts due for any Escrow ltems
ent of Funds has been waived by Lender and, if Lender requires, shall furnish to Lender
cing such payment within such time period as Lender may require. Borrower's obligation

yrents and to provide receipts shall for all purposes be deemed to be a covenant and
in this Security Instrument, as the phrase "covenant and agreement" is used in Sec-

i therhe obllgated under Section 9 to repay to Lender any such amount. Lender may
; s or all Escrow ltems at any time by a notice given in accordance with Section
in, Borrower shall pay to Lender all Funds, and in such amounts, that are then

f RESPA, and (k) not to exceed the maximum amount a kender can require
e the amount of Funds due on the basis of current data and reasonable
crow ltems or otherwise in accordance with Applicable Law.

itution whose deposits are insured by a federal agency, instrumental-
is an institution whose deposits are so insured) or in any Federal
e Funds to pay the Escrow Items no later than the time specified

under RESPA. Lender s
estimates of expendit

ity, or entity (including Ler;_
Home Loan Bank. Lendey
under RESPA. Lender sha

and Applicable Law permitsy en ake such a charge. Unless an agreement is made in writing or
Applicable Law requires interest
any interest or earnings on the ds,. B wer and Lender can agree in wmmg however, that interest
shall be paid on the Funds. Lendef )
Funds as required by RESFA,

If there is a sumplus of Funds held i
rower for the excess funds in accordang
defined under RESPA, Lender shall ng
Lender the amount necessary to make upy
12 monthly payments. If there is a deficient

esgrow, gs'defined under RESPA, Lender shall account to Bor-
ith RESPA. If there is a shortage of Funds held in escrow, as
Barrower as required by RESPA, and Borrower shall pay to
hesshortage in accordance with RESPA, but in no more than
Funds held in escrow, as defined under RESPA, Lender
shall notify Borrower as required by RESPA sand Borrower shall pay to Lender the amount necessary to
make up the deﬂmency in accordance with RESPA, but in ngmore than 12 monthly payments.

Upon payment in full of all sums secured by this Secy ument, Lender shall promptly refund to
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes; asSessments, charges, fines, and impositions attrib-
utable to the Property which can altain priority over this*Securit rs'strumenl leasehold payments or ground
rents on the Property, if any, and Community Associatioi Bu d Assessments, if any. To the extent
that these items are Escrow Items, Borrower shall pay thim, jmsF provided in Section 3.

Borrower shall promptly discharge any lien which has priority sthis Security Instrument unless
Borrower: (a) agrees in writing to the payment of the obligatio he lien in a manner acceptable
to Lender, but only so long as Borrower is performing such contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceading in Lender’s opinion operate to
prevent the enforcement of the lien while those proceedings a t
are concluded; or {c) secures from the holder of the lien an agre: taau, sctaryto Lender subordinating
the lien to this Security Instrument. If Lender determines that any past ¢f the P perty is subject to a lien
which can attain priority over this Security Instrument, Lender may gi
lien. Within 10 days of the date on which that notice is given, Borrower %hall sa
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate't
ing service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now exjsf
the Property insured against loss by fire, hazards included within the tarm “exts
other hazards including, but not limited to, earthgquakes and floods, for which

Lender requires. What Lender requires pursuant to the preceding sentences can ¢
of the Loan. The insurance carrier providing the insurance shall be chosen by Borrovi
right to disapprove Borrower’s choice, which right shall not be exercised unreasonably. fe
Borrower to pay, in connection wuth this Loan, either: (a) a one-time charge for ﬂood ZW‘

ser\nces and subsequent charges each time remappings or similar changes occur which r@é R
affect such determination or certification. Borrower shall also be responsible for the payme
imposed by the Federal Emergency Management Agency in connection with the review of a yflood
determination resulting from an objection by Borrower.

If Borrower fails o maintain any of the coverages described above, Lender may obtai
coverage, at Lender’s option and Borrower's expense. Lender is under no obligation to pu
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LOAN #:7013400

sarticular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
t piotect Borrower, Borrower's equity in the Property, or the contents of the Property, against any risk,

or liability and might provide greater or lesser coverage than was previously in effect. Borrower
- ‘ackhowledges that the cost of the insurance coverage so obtained might significantly exceed the cost of
yrange: thét Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall
al debt of Borrower secured by this Security Instrument. These amounts shall bear interest
from the date of disbursement and shall be payable, with such interest, upon notice from

&quires, Borrower shall promptly give to Lender all receipts of paid premiums and
swer oblains any form of insurance coverage, not otherwise required by Lender,
-tign of, the Property, such policy shall include a standard morigage clause and
orgagee and/or as an additional loss payee.

ade promptly by Borrower. Unless Lender and Borrower otherwise agree
eds, whether or net the underlying insurance was required by Lender,
repair of the Property, if the restoration or repair is economically feasible
. During such repair and restoration period, Lender shall have the
a5 urttil Lender has had an opportunfty to inspect such Property to

pay Borrower any interest o
retained by Borrower shall not e i msurance proceeds and shall be the sole obligation of
ipmically feasible or Lender’s security would be lessened,

ums secured by this Security Instrument, whether or not
then due, with the excess, if any, paf Such insurance proceeds shall be applied in the order
provided for in Section 2.

If Borrower abandons the Property;

hde mdy file, negotiate and settle any available insurance
riolrespond within 30 days to a notice from Lender that the
then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. tneither event, or if Lender acquires the Property under Sec-

in an amount not to exceed the amounts unpa:c% under th
other of Borrower's rights (other than the right to any n

Note or this Security Instrument, and (b} any
unearned premiums paid by Borrower)
h rights are applicable to the coverage
repair or restore the Property or to pay
_ er gr ot then due,

‘Property as Borrower's principal residence

of the Property. Lender may use the insurance proc;,
amounts unpaid under the Note or this Security Instiurie

6. Occupancy. Borrower shalloccupy, establish, aqc
within 60 days after the execution of this Security Instrurnent:
Borrower's principal residence for at least one year afier the of o upancy unless Lender otherwise

exist which are beyond Borrewer's control.
7. Preservation, Maintenance and Protection of th pections. Borrower shall not
‘ Gramit waste on the Property.
Whether or not Borrower is residing in the Property, Borrower shall mai }
the Property from deteriorating or decreasing in value due to its con
ant to Section 5 that repair or restoration is not econamically feasibl
Property if damaged to avoid further deterioration or damage. If insura

paid in connection with damage 1o, or the taking of, the Property, Borro

it is determined pursu-
hall promptly repair the
rination proceeds are

proceeds for the repairs and restoration in a single payment or in a series of progress ‘ayments as the
work is completed. If the insurance or condemnation proceeds are not sufficient to
Property, Borrower is not relieved of Borrower's obligation for the completion
Lender or its agent may make reasonable entries upon and inspections
sonable cause, Lender may inspect the interior of the improvements on the Pr perty Le
Borrower notice at the time of or prior to such an interior inspection specifying such¥ea’ s

Borrower or any persons or entities actlng at the direction of Borrower or with Borrowei
consent gave materially false, misleading, or inaccurate information or statements to
provide Lender with material information) in connection with the Loan. Material represerita
but are not limited to, representations concerning Borrower's occupancy of the Property’a ,B’
principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Securi
If (a) Borrower fails to perform the covenants and agreements contained in this Security Ins
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LOAN #: 7013400

gnforcement of a lien which may attain priority over this Security Instrument or to enforce laws or regulations),
c¥'Berrower has abandoned the Property, then Lender may do and pay for whatever is reasonable or
propriate to protect Lender's interest in the Property and rights under this Security Instrument, inctuding
otecting-andfor assessing the value of the Property, and securing and/or repairing the Property. Lender’s
iohssan ikclude, but are not limited to: (a) paying any sums secured by a lien which has priority over this
S¢ ysity Instriiment; (b) appearing in court; and (c) paying reasonable attorneys' fees to protect its interest
; ndfor rights under this Security Instrument, including its secured position in a bankruptcy
uring the Property includes, but is not limited to, entering the Praperty to make repairs,
reﬁiace or board up doors and windows, drain water from pipes, eliminate building or other
ngerous conditions, and have utilities turned on or off, Although Lender may take action
nder does not have to do so and is not under any duty or obfigation to do so. Itis
ours no liability for not taking any or all actions authorized under this Section 9.
ed by Lender under this Section 9 shall become additional debt of Borrower
rstrurnent, These amounts shall bear interest at the Note rate from the date of
jpayable, with such interest, upon notice from Lender to Borrower reguesting

i on a leasehold, Borrower shall comply with all the provisions of the lease.
(ke leasehold estate and interests herein conveyed or terminate or cancel

ground lease. If Borrc:w i

unless Lender agrees:1d
10. Mortgage Insurancge.
Borrower shall pay the premi

that previously provided sue
ments toward the premiums
coverage substantially equivale)
equivalent to the cost to Borrowi
gage insurer selected by Lender. |

'nd Borrower was required to make separately desrgnated pay-
Insurance, Borrower shall pay the premiums required to obtain
The Magtgage Insurance previously in effect, at a cost substantially
ige Insurance previously in effect, from an alternate mort-
equivalent Mortgage Insurance coverage is not available,

p
rower any interest or earnings on such losg’resérve. Lender can no longer require loss reserve payments
if Mortgage Insurance coverage {in the amipunt and for the period that Lender requires} provided by an
insurer selected by Lender again becomes ayailable, is obtained, and Lender requires separately desig-
nated payments toward the premiums for Mortgage Insura Lender required Mortgage Insurance as a
condition of making the Loan and Borrower was required 2 separately designated payments toward
the premiums for Mortgage Insurance, Borrower shal emiums required to maintain Mortgage
Insurance in effect, or to provide a non-refundable ) ntil Lender's requirement for Mortgage
Insurance ends in accordance with any written agreement bgtween Borrower and Lender providing for
such termrnatron or untit termination is required by A p:lrcame Léz thing in this Section 10 affects Bor-

the Note) for certain losses it may
party to the Mortgage Insurance.
rce from time 1o time, and may
&losses. These agreements
e other party (or parties)
tTiake payments usmg any

incur if Borrower does not repay the Loan as agreed Borroweris not

Mortgage insurers evaluate their total risk on all such in i
enter into agreements with other parties that share or modify ths
are on terms and conditions that are satisfactory to the mortgag
to these agreements. These agreements may require the mortg
source of funds that the mortgage insurer may have available (wh
Mortgage Insurance premiums).

As aresult of these agreements, Lender, any purchaser of the Note, %
other entity, or any affiliate of any of the foregoing, may recelve (directiy,

for sharing or modifying the mortgage insurer's risk, or reducing losses. If s
an affiliate of Lender takes a share of the insurer's risk in exchange fora s
the insurer, the arrangement is often termed "captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borro
Mortgage Insurance, or any other terms of the Loan. Such agreements will
Borrower will owe for Mortgage Insurance, and they will not entitle Borrowe

(b} Any such agreements will not affect the rights Borrower has - if an
Mortgage Insurance under the Homeowners Protection Act of 1998 or any otherlaiw
may include the right to receive certain disclosures, to request and obtain can
Mortgage Insurance, to have the Mortgage Insurance terminated automnatically, ani

initials:

WASHINGTON--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3048 1/01
Ellie Mae, Inc. Page 6 of 11

10113/2017 09:14 AM F'ST



LOAN #: 7013400
aring suchrepair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds

less an agreement is made in writing or Applicable Law requires interest to be paid on such
roceeds, Lender shall not be required to pay Borrower any interest or earnings on such
roceeds. If the restoration or repair is not economically feasible or Lender's security would
Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument,

secured by this Security Instrument immediately before the partial taking,
S5 Borrower and Lender otherwise agree in writing, the sums secured by

taklng destruction, or
Inthe eventof a partla
of the Property immedia

ction, or 10ss in value of the Property in which the fair market value
he partial taking, destruction, or loss in value is less than the amount
_ | the partial taking, destruction, or loss in value, unless Borrower
and Lender otherwise agre& tlng he Miscellaneous Proceeds shall be applied to the sums secured
by this Security Instrument w ‘ ot the sums are then due.

If the Property is abandones orrowgesor if, after notice by Lender to Borrower that the Oppasing
Party (as defined in the next serténce)-ufferstd make an award to settle a claim for damages, Borrower
fails to respond to Lender within 3 Jfhe date the notice is given, Lender is authorized to collect
and apply the Miscellaneous Proceé o restoration or repair of the Property or to the sums secured
by this Security Instrument, whether or die, "Opposing Party” means the third party that owes
Borrower Miscelianeous Proceeds or the partydgainst whom Borrower has a right of action in regard to

Borrower shall be in default if any ac
Lender’'s judgment, could result in forfeit
interest in the Property or rights under this

r proceeding, whether civil or criminal, is begun that, in
f the Property or other material impairment of Lender's
rity Instrument. Borrower can cure such a default and, if
i by causing the action or proceeding 1o be
; forfeiture of the Propeny or other material

impairment of Lender's interest in the Property or righ
any award or ¢laim for damages that are attributable:
are hereby assigned and shall be paid to Lender.
All Miscellaneous Proceeds that are not applied
in the order provided for in Section 2.
12. Borrower Not Released; Forbearance By Lende

ease the liability of Borrower or
any Successorsin Interest of Borrower. Lender shall notbe req nce proceedings against any
Successor in Interest of Borrower or to refuse to extend time fo )
of the sums secured by this Security Instrument by reason of an
or any Successors in Interest of Borrower. Any forbearance by Lend,

including, without limitation, Lender’s acceptance of payments fram

ing any right or remedy
, entities or Successors
aiver of or preclude

, any Borrower
is'co-signing this
iy under the
thls Security

who co-signs this Security Instrument but does not execute the Note (a "co-
Security Instrument only to mortgage, grant and convey the co-signer’s inte
terms of this Security Instrument; (b) is not personally obligated to pay the su
Instrument; and (c} agrees that Lender and any other Borrower can agree to e
make any accommaodations with regard to the terms of this Security Instrument g
Co-signer’s consent.

Subject o the provisions of Section 18, any Successor in Interest of Borrower who assu
obllgauons under this Security Instrument in writing, and is approved by Lender, shalk:
rower’'s rights and benefits under this Security Instrument. Borrower shall not be released;
obligations and liability under this Security Instrument unless Lender agrees ta such release’in
covenants and agreements of this Security Instrument shall bind (except as provided in Se¢t
benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connectien wnh ’Bo
rower's default, for the purpose of protectlng Lender’s interestin the Property and rights under thl5 g
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LOAN #: 7013400
any pther fees, the absence of express autharity in this Security Instrument to charge a specific fee to
shall not be construed as a prohibition on the charging of such fee. Lender may not charge fees
afe expressly prohibited by this Security Instrument or by Applicable Law.

f the-koan is subject to a law which sets maximum loan charges, and that law is finally interpreted
‘ i

mits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce
he permitted limit; and (b) any sums already collected from Borrower which exceeded

yrider the Note or by making a direct payment to Borrower. If a refund reduces principal,
will-hetreated as a partial prepayment without any prepayment charge (whether or not a

been given to [
address if sent By othex fi

of address, then Borr'iifa,!w r
may be only one designa
Lender shall be given by

any notice required by this Securl ‘ 'rument is also reqUIred under Appllcab!e Law, the Appllcablel Law
reqwrement will satusfy the corre 5

whlch the Property is located. All rights and obligations
ect to any requirements and limitations of Applicable Law.
=parties to agree by contract or it might be silent, but
gainst agreement by contract. In the event that any

Appllcable Law might exphutly or implic
such silence shail not be construed as :
provision or clause of this Security Instr
not affect other provisions of this Securit
conflicting provision.

As used in this Security Instrument: (&} Wwords of the masculine gender shall mean and include
corresponding neuter words or words of the feginine gendéz, (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word *m ole discretion without any obligation to
take any action.
17. Borrower's Copy. Borrower shall be given.one

—

beneficial interests transferred in a bond for deed, contfact for
agreement, the intent of which is the transfer of title by Borroier,
If all or any part of the Property or any Interest in the Prop
a natural person and a beneficial interest in Borrower is sold
consent, Lender may require immediate payment in full of alf,
However, this option shall not be exercised by Lender if such
If Lender exercises this option, Lender shall give Borrower 1o
provide a period of not less than 30 days from the date the notice is i
within which Borrower must pay all sums secured by this Security Insttuinent. If %cm’ower fails to pay these
sums prior to the expiration of this period, Lender may invoke any i :
Instrument without further notice or demand on Borrower.
19. Borrower's Right to Reinstate After Acceleration. If Borrowein
rower shall have the right to have enforcement of this Security Instrument disceftinued.at any time prior
to the earliest of. (a) five days before sale of the Property pursuant to any power of sat
Security Instrument; (b) such other period as Applicable Law might specify for | ;
right to reinstate; or (c} entry of a judgment enforcing this Security Instrume
Borrower: (a) pays Lender all sums which then would be due under this Seclirity s
Note as if ng acceleration had occurred; (b} cures any defauit of any other covena
pays all expenses incurred in enforcing this Security Instrument, including, but not}
attorneys’ fees, property inspection and valuation fees, and other fees incurred for the fu
ing Lender’s interest in the Property and rights under this Security Instrument; and (d} A
as Lender may reasonably require to assure that Lender's interest in the Property and s
Security Instrument, and Borrower’s obligation to pay the sums secured by this Security ir
continue unchanged. Lender may require that Borrower pay such reinstatement sums an
one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (c) ¢
bank check, treasurer’s check or cashier's check, provided any such check is drawn upon an
whose deposits are insured by a federal agency, instrumentality or entity; or (d) Electronic F unds
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fy effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case
teleration under Section 18,
. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Nate or a partial interest
e, Nete {together with this Security Instrument) can be sold one or more times without prior notice to
= Sale might result in a change in the entity (known as the "Loan Servicer") that collects Periodic
nder the Note and this Security Instrument and performs other mortigage loan servicing
okligations unger the Note, this Security Instrument, and Applicable Law. There also might be one or more
ch nges ofthe Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer,
Boirobver n written notice of the change which will state the name and address of the new Loan

fhan the purchaser of the Note, the mortgage loan servicing obligations to Borrower
T, Servicer or be transferred to a successor Loan Servicer and are not assurmed
ass otherwise provided by the Note purchaser.

f a class) that arises from the other party's actions pursuant to this Security
e other party has breached any provision of, or any duty owed by reason
il such Borrower or Lender has notified the other party (with such notice
uirements of Section 15) of such alleged breach and afforded the other
_after the giving of such nolice to take corrective action. If Applicable
5t elapse before certain action can be taken, that time period will be

Law provides a time piaio
deemed to be reasonable

to Section 18 shall be dee
this Section 20.

21. Hazardous Substa
substances defined as toxic or}

bstances, pollutants or wastes by Environmental Law and
, bther flammable or toxic petroleum products, toxic pesti-
ials containing asbestos or formaldehyde, and radioactive
deral laws and laws of the jurisdiction where the Property
onmerttal protection; (¢} "Environmental Cleanup” mcludes
wal.4ction, as defined in Environmental Law; and (d) a
idn.that can cause, contribute to, or otherwise trigger an

materials; (b} Enwronmental Law™m
is located that relate to health, safety or
any response action, remedial action, |
“Environmental Condition" means a
Environmental Cleanup.

Borrower shall not cause or permit the présence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazagdpus Substances, on or in the Property, Borrower shall not
do, nor allow anyone else to do, anything affecttng the Properfy (a) that is in violation of any Environmental
Law, {b) which creates an Environmental Condition, or (gj b, due to the presence, use, or release of
a Hazardous Substance, creates a condition that adv affecis the value of the Property. The preced-
ing two sentences shall not apply to the presence ; gGe on the Property of small quantities of
Hazardous Substances that are generally recognized to be a;‘pmpnate to normal residential uses and 1o
maintenance of the Property (including, but not limitec, aidops substances in consumer products).

Borrower shall promptly give Lender written noticé:af.
or other action by any governmental or regulatory agency ol party
Hazardous Substance or Environmental Law of which Borrawer has actual knowledge, (b) any Environ-
mental Condition, including but not limited to, any spilling, leaking, dis:
of any Hazardous Substance, and (c) any condition caused b
ous Substance which adversely affects the value of the Property
governmental or regulatory authority, or any private party, that afy
Hazardous Substance affecting the Property is necessary, Borrow
remedial actions in accordance with Environmental Law. Nothing
Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covend

22. Acceleration; Remedies. Lender shall give notice to Borrower
ing Borrower’s breach of any covenant or agreement in this Security
acceleration under Section 18 unless Applicable Law provides otherwis
(a) the default; (b) the action reguired to cure the default; (c) a date, n
the date the notice is given to Borrower, by which the default must be cured; and"(c}}
cure the default on or before the date specified in the notice may result in acceler.

than 120 days in the future. The notice shall further inform Borrower of the right t¢
acceleration, the right to bring a court action to assert the non-existence of a def
defense of Borrower to acceleration and sale, and any other matters required to b
notice by Applicable Law. If the default is not cured on or hefore the date specified’i
Lender at its option, may require immediate payment in full of all sums secured by §
Instrument without further demand and may invoke the power of sale andfor any othe e

and costs of title evidence.

Initials:
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If Lender invokes the power of sale, Lender shall give written notice to Trustee of the occur-
an event of default and of Lender’s election to cause the Property to be sold. Trustee and
ger shall take such action regarding notice of sale and shall give such notices to Borrower and
"persons as Appllcable Law may require. After the time required by Applicable Law and
ion of the notice of sale, Trustee, without demand on Borrowey, shall sell the Property
on to the highest bidder at the time and place and under the terms designated in the
one or more parcels and in any order Trustee determines. Trustee may postpone
perty for a period or periods permitted by Applicable Law by public announcement

Il expenses of the sale, including, but not limited to, reasonable Trustee's
all sums secured by this Security Instrument; and (c) any excess to the
titled to it or to the clerk of the superior court of the county in which

the sale took pléce.
23. Reconveyance
request Trustee to recony

: payment of all sums secured by this Security Instrument, Lender shall
pthe Property and shail surrender this Security Instrument and all notes evi-

i g the reconveya nce.
ance with Applicable Law, Lender may from time to time appoint

25. Use of Property. The a"opertyl

sed principally for agricultural purposes.
26. Attorneys’ Fees, Lend""

titted to recover its reasonable altorneys’ fees and costs in
any term of this Security Instrument. The term "attorneys’
fees," whenever used in this Secu *Iy irgent, shall include without limitation attorneys’ fees incurred

by Lender in any bankruptcy proceedin

ORAL AGREEMENTS OR CRAL AMITHENTS TO LOAN MONEY, EXTEND CREDIT, OR
TO FORBEAR FROM ENFORCING REFPAYMENT OF A DEBT ARE NOT ENFORCEABLE
UNDER WASHINGTON LAW.

BY SIGNING BELOW, Borrower acceplstafid agrees
Security Instrument and in any Rider executed by Borroys

sl /%f*

RACHELLE D. SALAZAR

he terms and covenants contained in this
recorded with it.

10/16/17 _(Seal)

DATE

STATE OF VY

On this day personally appeared before me RACHELLE ;
?he individual party/parties described in and who executed the’

Washington, residing at

My Appointment Expires on  2X5\"aO

WASHINGTON--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTR .
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er-Peoples Bank
05872

iginator: Jennifer Thompson

S ID: 487362
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PLANNED UNIT DEVELOPMENT RIDER

’ UNIT DEVELOPMENT RIDER is made this 16th day of
October, 2017 ** and is incorporated into and shall be deemed to amend and
supplement the K e, Deed of Trust or Security Deed (the "Security Instrument”)
of the same d; Dy the undersigned (the "Borrower”) to secure Borrower's Note
10 Peoples Ba ‘Chartered Bank

(the "Lender”)
the Property described in the Security Instrument and
nt Vernon, WA 98273.

The Property include
together with other such p
in COVENANTS, CONDITIO

mited to, a parcel of land improved with a dwelling,
ls’and certain common areas and facilities, as described

(the "Declaration”).
The Property is a part of a plan il dlevelopment known as  KULSHAN RIDGE

(the "PUD"). The Property alsoincludesBorrower's interestin the homeowners association
or equivalent entity owning or managing the common areas and facilities of the PUD
(the "Owners Association”) and the uses, benefits'and proceeds of Borrower's interest.

PUD COVENANTS. In addition to the
Securitg Instrument, Borrower and Lender:

A. PUD Obligations. Borrower shall pe
PUD’s Constituent Documents. The "Cons
(i) articles of incorporation, trust instrument or an
the Owners Association; and (jii) any by-laws or ot
Association. Borrower shall promptly pay, wh
imposed pursuant to the Constituent Documents:

B. Property Insurance. So long as the Own
generally accepted insurance carrier, a "master” or "bla
which is satisfactory to Lender and which provides insurg ge in the amounts
(including deductible levels), for the periods, and againstlass by fire, hazards included
within the term “extended coverage,” and any other hazaids,dnciuding, but not limited
to, earthquakes and floods, for which Lender requires insurance’ t ) Lenderwaives
the provision in Section 3 for the Periodic Payment to Lender.
installments for property insurance on the Property; and (i) Bore
Section 5 to maintain property insurance coverage on the Prop
to the extent that the required coverage is provided by the Owniers As

What Lender requires as a condition of this waiver can change during the

Borrower shall give Lender prompt notice of any lapse in
insurance coverage provided b¥ the master or blanket policy. ‘

In the event of a distribution of property insurance proceeds in lieu £
repair following a loss to the Property, or to commeon areas and facilities ¢ )
proceeds payable to Borrower are hereby assigned and shall be paid to Lénd
shall apply the proceeds to the sums secured by the Security Instrument, Wi
not then due, with the excess, if any, paid to Borrower.

C. Public Liabilitz Insurance. Borrower shall take such actions 7
reasonable to ensure that the Owners Association maintains a public liability ins
policy acceptable in form, amount, and extent of coverage to Lender.
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mnation. The proceeds of any award or claim for damages, direct or
ial:payable to Borrower in connection with any condemnation or other
y part of the Property or the common areas and facilities of the PUD,
ance in lieu of condemnation, are hereby assigned and shall be paid
--g}«é’oceeds shall be applied by Lender to the sums secured by the
“as provided in Section 11.

, it Consent. Borrower shall not, except after notice to Lender and
Brioriwritten consent, either partition or subdivide the Property or consent
to: (] the abatidgninent ai termination of the PUD, except for abandonment or termination
required by law in the‘case'of substantial destruction by fire or other casualty or in the case
of a taking by condemmiation or eminent domain; (i} any amendment to any provision of the
“Constituent Docu provision is for the express benefit of Lender, (jii) termination
of professionalmar assumption of self-management ofthe Owners Association;
or (iv) any action whi¢h-would have the effect of rendering the public liability insurance
coverage maintained by the Owners Association unacceptable to Lender.

F. Remedies. If Borrower'dges not pay PUD dues and assessments when due,
then Lender may pay them. Any dmounts disbursed by Lender under this para raph
F shall become additional dgbt.of Borrower secured by the Security Instrument. Unless
Borrower and Lender agree to other.terms of payment, these amounts shall bear
interest from the date of disb ent at the Note rate and shall be payable, with
interest, upon notice from Landet, tof Borrower requesting payment.

BY SIGNING BELOW Borrow

*and agrees to the terms and covenants

Lo/l /(7] (Seal)

DATE

MULTISTATE PUD RIDER--Single Family--Fannie Mae/Freddie Mac UNIFORM IN !IIRUMENT Fy
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GAGE.ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
(MERS Rider)

ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
e this 16th day of October, 2017, and is
14, and, amends and supplements the Deed of Trust (the "Security
date given by the undersigned (the "Borrower,” whether there

ndersigned) to secure Borrower's Note to
tered Bank

THIS MO®R
("MERS Rider"”
incorporated.n
Instrument”) af the:
are one or more persef
Peoples Bank, a Sta

("Lender”) of the sa
Instrument, which is located
1301 N 14th Place, MountVeinon, WA 98273.

. covering the Property described in the Security

In addition to the covenants an cgiments made in the Security Instrument, Borrower
and Lender further covenantand agreéthatitie Security Instrumentis amended as follows:

A. DEFINITIONS
1. The Definitions section &

] Security Instrument is amended as follows:
"Lender"” is Peoples Bank

Lenderis a State Chartered Bank
under the laws of Washington.
2219 Rimland Dr., Ste. 401, Bellingham, WA 98:

organized and existing
Lender's address is

Lender is the benefciary under this Security Instr “Lender” includes
any successors and assigns of Lender. N
“MERS" is Mortgage Electronic Registration Syst )
corporation that is the Nominee for Lender and is actingisolely:
organized and existing under the laws of Delaware, and has.an ad
number of P.O. Box 2026, Flint, Ml 48501-2026, tel. (888} 670-MERS. MERS is
appointed as the Nominee for Lender to exercise the rights, diftieS and gbligations of

Lender as Lender may from time to time direct, including but ng |m|tec} ppomtlng a

, Inc. MERS is a separate
Lender. MERS is
i35 and telephone

foreclosing or dnrectlng Trustee to institute foreclosure of this-Se¢
or taking such other actions as Lender may deem necessary or
this Security Instrument. The term "MERS" includes any success

as well as Lender, until MERS' Nominee interest is terminated.

2. The Definitions section of the Security Instrument is further amen
the following definition:

“"Nominee"” means one designated to act for another as its repres
a limited purpose.

MERS RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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NSFER OF RIGHTS IN THE PROPERTY
; g}sfer of Rights in the Property section of the Security Instrument is

Borrowé? s

power of sa

County
Skagit
Lot 7, "KULSHAN.

[Type of Recording Jurisdiction] of
_ [Name of Recording Jurisdiction]:
5.. U D." recorded October 9, 2003 under Audltors File

of Skaglt State of
Lot 7 Kulshan Ridge PUD
APN #: P120887 =~
APN #: 4824-000-007-0f

which currently has the address of 1301 N 14t ount Vernon,

[Street][City]

WA 98273 {("Property Address’
[State] [Zip Code]

TOGETHER WITH all the improvements now or heteafter erected on the property,
and all easements, appurtenances, and fixtures now or h rt of the property.
All replacements and additions shall also be covered by this.S strument. All of
the foregoing is referred to in this Security Instrument as thie-2f

Lender, as the beneficiary under this Security Instrum des nates MERS
as the Nominee for Lender. Any notice required by Applicab is Security
Instrument to be served on Lender must be served on MER the -designated
Nominee for Lender. Borrower understands and agrees that MERS,.-4s the.degsignated
Nominee for Lender, has the right to exercise any or all interests gra
to Lender, including, but not limited to, the right to foreclose andis:
and to take any action required of Lender including, but not limited tg;
releasing this Security Instrument, and substituting a successor trustes

C. NOTICES
Section 15 of the Security Instrument is amended to read as follows

15. Notices. All notices given by Borrower or Lender in connectio
Security Instrument must be in writing. Any notice to Borrower in connection

MERS RIDER - Single Family - Fannie Mae/Froddie Mac UNIFORM INSTRUMENT
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1strument shall be deemed to have been given to Borrower when mailed
lass +nail or when actually delivered to Borrower's notice address if sent
otice to any one Borrower shall constitute notice to all Borrowers
Law expressly requires otherwise. The notice address shall be
unless Borrower has designated a substitute notice address
orrower shall promptly notify Lender of Borrower's change of

There may Be only,, :
any one tlme Any noti » Lender shall be given by delivenng it or by malllng it by first
dress stated herein unless Lender has designated another
Jarrewer. Borrower acknowledges that any notice Borrower
be provided to MERS as Nominee for Lender unti!

nated. Any natice provided by Borrower in connection

¥ notice in connection with this Security Instrument
iven to Lender until actually received by Lender. If
strument is also required under Applicable Law,
sfy the corresponding requirement under this

actually received by M

shall not be deemed to ha

any notice required by this, e

the Applicable Law requirensént wi

Security Instrument.

D. SALE OF NOTE; CHANG AN SERVICER; NOTICE OF GRIEVANCE
Section 20 of the Security i ent is amended to read as follows:

20. Sale of Note; Change oan Servicer; Notice of Grievance. The Note

or a partial interest |n the Note (tog" her with thls Securlty Instrument) can be sold

his Security Instrument, MERS

exercise the rights of Lender. A

e "Loan Servicer"} that collects
ity Instrument and performs

other mortgage loan servicing obligations urides [

and Applicable Law. There also might be one or ¢

ame and address of the
e, made and any other

be given written notice of the change which wil
new Loan Servicer, the address to which payme
information RESPA requires in connection with a no
Note is sold and thereafter the Loan is serviced by a |
purchaser of the Note, the mortgage loan servicing obligations t6,Borrower will remain
with the Loan Servicer or be transferred to a successor prvicer and are not
assumed by the Note purchaser unless otherwise prowd% ----- by-the”Note purchaser.
Neither Borrower nor Lender may commence, join, or lp ed t9 any judicial
ises from the

other party's actions pursuant to this Security Instrument or thé;_ allet
party has breached any provision of, or any duty owed by reas:
Instrument, until such Borrower or Lender has notified the other party
given in compliance with the requirements of Section 15) of such alle
afforded the other party hereto a reasonable period after the giving of s
take corrective action. If Applicable Law provides a time period whicH
before certain action can be taken, that time period will be deemed to be, réa;
for purposes of this paragraph. The notice of acceleration and opportunity to ¢

to Borrower pursuant to Section 22 and the notice of acceleration given ti
pursuant to Section 18 shall be deemed to satisfy the notice and opportunit
corrective action provisions of this Section 20.

* Security
such notice
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ctiop'24 of the Security Instrument is amended to read as follows:
Subs ‘_,i_ute Trustee. In accordance with Applicable Law, Lender or MERS may

o/ w{t77 (Seal)
DATE

RACHELLE D. SALAZAR ™~
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