L

201710190063
Skagit County Auditor $81.00
10/19/2017 Page "1 of 17 11:33AM

RN-DOCUMENT TO:
Serjice Link | 33 7t 257
1355 Chet
Mdan Towh

Use dark black ink ang pr

AUDITOR FILE NUMBCH
BEING ASSIGNED ORR

Additional reference numbers ca

GRANTOR(S):

Additional grantor(s) can be found on page .
of document.

GRANTEE(S):

Additional grantee(s} can be found on page
of document.

ABBREVIATED LEGAL DESCRIPTION: (Lot, block, pia .
section, township and range OR; unit, building and condo.

Lot 2, “Plat of Hamilton Court™ in Skagit County. State of Washington.

Additional legal(s) can be found on page of document.
ASSESSOR’S 16-DIGIT PARCEL NUMBER:

4584-000-002-0001

Additional numbers can be found on page of document.
The Auditor/Recorder will rely on the information provided on this form. The responsibility for thé
accuracy of the indexing information is that of the document preparer.




, LLC C/O Deutsche Bank National Trust Company
spondent Final Documents

Assessor's Parcel or Accaliné Numbar:  4584-000-002-0001
Abbreviated Legal Descri : | lat of Hamilton CT, Vol 15, Pg 39, Skagit County, WA,

[Inciude lot, block and piat or section, township and range]
Full legal description located on

Trustee: Fidelity Nationat Titl

| MIN 1007159-7000220459-0
MERS PHONE #: 1-888-679-6377

DEFINITIONS
Words used in multiple sections of this document aré,
Sections 3, 11, 13, 18, 20 and 21. Certain rules rega
are also pravided in Section 16.
{A) "Security Instrument” means this document, which is
together with all Riders to this document.

{B) "Borrower"” is Voree J. Smith and Kami S. Smith, h

elow and other words are defined in
ge of words used in this document

Borrower is the trustar under this Securily Instrument.
{C) "Lender”is PennyMac Loan Services, LLC.

under the
ddress is

Lenderis  a Delaware Limited Liability Company,
laws of Delaware.

3043 Townsgate Road, Suite 200, Westlake Village, CA 91361.

(D) "Trustee” is Fidelity National Title Company, 6704 Tacoma Mall Bivd, Tacoins

(E) "MERS” is the Mortgage Electranic Registration Systems, Inc. Lender has appointed S &sthe™
nominee for Lender for this faan, and attached a MERS Rider 1o this Security Instrument, to be éxecutedy |
Borrower, which further describes the relationship between Lender and MERS, and which is in
into and amends and supplements this Security instrument,
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Gte” means the promissory note signed by Borrower and dated October 9, 2017.

Ote states that Borrower owes Lender  ONE HUNDRED EIGHTY THOUSAND AND NO/100* * *
I EEEEEREREEEEEEREEEREREENEREEEREEEERERNEJRRESZSE®EIEJRIESESE:ESEE B35 58
>+ $180,000.00 ) plus interest. Borrower has promised to pay this debt in regular
wents and to pay the debt in full not later than November 1, 2032.

means the property that is described beiow under the heading “Transfer of Rights in the

nd all sums due under this Security Instrument, plus interest,

il Riders to this Security Instrument that are executed by Borrower. The following
d by Borrower [check box as apphcable]
[} Second Home Rider
_1 V.A. Rider

(J) "Applicable Law
ordinances and admm )

(K) “CommumtyAssociat;nn Due
other charges that are :mpiosed on Borrower or the Property by a condominium assomauon homeowners
association or simitar orgaaizeti
(L) "Electronic FundsTral‘iEf

o, pomt -of-sale transfers automated teller machine trans-
actions, transfers initiated by telep nsfers, and automated clearinghouse transfers.

(M) "Escrow ltems” means those ite are described in Section 3.

(N} “Miscellaneous Proceeds” means:any compéhsation, settlement, award of damages, or proceeds
paid by any third party {other than insurz epds paid under the coverages described in Section 5)
for: (i} damage to, or destruction of, the condemnation or other taking of all ar any part of the
Property; (jii) conveyance in lieu of conde fion; or (iv) misrepresentations of, or omissions as to, the
value and/or condition of the Property.
{O) "Mortgage Insurance” means insuran
on, the Loan.

{P) "“Periodic Payment” means the regularly schedule
the Note, pius (i} any amounts under Section 3 of this
{Q) "RESPA" means the Real Estate Settlement Pry
menting requiation, Regulation X (12 C.F.R. Part 1024
additional or successor fegislation or regulation that gavérr
Instrument, "RESPA” refers to all requirements and resiictio
related montgage loan” evenif the Loan does notqualify as
(R) "Successor in Interest of Borrower” means any party
or not that party has assumed Borrower's obligations under

rotecting Lender against the nonpayment of, or default

due for (i) principal and interest under
trument,

12 U.S.C. §2601 et seq.} and its imple-
ight be amended from time to time, or any
i bject matter. As used in this Security
Jmposed in regard to a “federally
ated mortgage loan” under RESPA.
n title to the Property, whether
F this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY
The beneficiary of this Security Instrument is MERS (solely as némirie
sors and assigns) and the successors and assigns of MERS. This Seg;
(i) the repayment of the Loan, and all renewals, extensions and madifl cation
performance of Borrower's covenants and agreements under this S
this purpose, Borrower irrevocably grants and conveys to Trustee, in tri:
described property located in the County of Skagi
[Type of Recording Jurisdiction|
SEE LEGAL DESCRIPTION ATTACHED HERETQO AND MADE A PART
APN #: 4584-000-002-0001

and Lender's succes-
ent secures to Lender:
the Note; and (i) the
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rrenily has the address of 20475 Hamilton Court, Burlington,

[Street] [City]
98233 ("Property Address”):
[Zip Code]

WITH all the improvements now of hereafter erected on the property, and all easements,
and fixtures now or hereafter a part of the property. All replacements and additions shall
4:this Security Instrument. All of the foregoing is referred to in this Security Instrument as
er understands and agrees that MERS holds only legal title to the interests granted
rity Instrument, but, if necessary to comply with law or custom, MERS (as nominee
successors and assigns) has the right: to exercise any or all of those interests,

, the right to forectose and sell the Propenty; and to take any action required of
imited to, releasing and canceling this Security Instrument.

the Praperty and that the Praperty is unencumbered, except for encum-
watrants and will defend general!y the title to the Property against all claims

UNIFORM COVENANT

1. Payment of Principal
Borrower shall pay when due th 2 printipal of, and interest on, the debt evidenced by the Note and any
fifer the Note. Borrower shall also pay funds for Escrow
unider the Note and this Security Instrument shalt be made in
iAstrument received by Lender as payment under the Note

der unpaid, Lender may require that any or all subsequent
ent be made in one or more of the following farms,
) certified check, bank check, treasurer's check or
¥AM upon an institution whose deposits are insured by a
federal agency, mstrumentahty or entity; 0 lectronic Funds Transfer.

Payments are deemed received by Leriger when received at the location designated in the Note or at
such other location as may be designated by, Lender in accordance with the notice pravisions in Section
15, Lender may return any payment or partia i‘aagfment if the:f yment or partial payments are insufficient
| payment insufficient to bring the Loan
ights to refuse such payment or partial
yments at the time such payments are
e date, then Lender need not pay inter-
rrower makes payment to bring the
e, Lender shall either apply such
p}phed 10 the outstanding principal
which Borrower might have now
ts due under the Note and this
Security Instrument or performing the covenants and agreem@ { by this Security Instrument,

2. Application of Payments or Proceeds. Except as of pbscrbad in this Section 2, alt pay-
ments accepted and applied by Lender shall be applied in the idiowing’ riority: (a) interest due
under the Note; (b) principal due under the Note; (c} amounts due unger, . Such payments shall
be appiied to each Periodic Payment in the order in which it became due. Any remaining amounts shall
be applied first to late charges, second to any other amounts due under this Secyrity Instrument, and then
to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periotic Baymgntawhich includes a suf-

ficient amount to pay any late charge due, the payment may be applied to the

or this Securlty Instrument is returnéd i
payments due under the Note and this Si

current, without waiver of any nghts hereunder or prejtgmc‘ )
payments in the future, but Lender | is Fot obllgated toApely suc

funds or return them to Borrower. If not apphed earlier, suc
balance under the Note immediately prior to foreclosure. No offs torcla

from Borrower to the repayment of the Periodic Payments if, and to the exter
paid in full. To the extent that any excess exists after the payment is applied to the|
more Periodic Payments, such excess may be applied to any late charges due,.\
shall be applied first to any prepayment charges and then as described in the Note.

Any application of paymenits, insurance proceeds, or Miscellaneous Proceeds.it
the Note shall not extend or postpone the due date, or change the amount, of the P

3. Funds for Escrow ltems. Borrower shall pay to Lender on the day Periodic;
under the Note, until the Note is paid in full, a sum (the "Funds") to provide for payme !
for: {a) taxes and assessments and other items which can attain priority over this Secur Strus
a lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Propert
(c) premlums for any and all insurance required by Lender under Section 5; and {d) Mortgag
premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Mor&g a
ance premiums in accordance with the provisions of Section 10. These items are called "Esciov
At prigination or at any time during the term of the Loan, Lender may require that Community A
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wes, and Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments
scrow Itern. Borrower shali promptly furnish to Lender all notices of amounts to be paid under
, Borrower shall pay Lender the Funds for Escrow Items unless Lender waives Borrower's
.10 pay the Funds for any or all Escrow ltems. Lender may waive Borrower's obligation to pay to
for any or all Escrow Items at any time. Any such waiver may only be in writing. in the event
orrower shall pay directly, when and where payable, the amounts due for any Escrow ltems
syrient of Funds has been waived by Lender and, if Lender requires, shall furnish to Lender
‘ nciFit, such payment within such time period as Lender may require. Borrower's obligation
to make suCh g ts and to provide receipts shall for all purposes be deemed to be a covenant and
agreement edntgdined’in this Security Instrument, as the phrase "covenant and agreement” is used in Sec-
tion 9. If B
the amotin
and Borrower shall ths
revoke the waiver a5 I
15 and, upon sugh reyteatigri, Borrower shall pay to Lender all Funds, and in such amounts, that are then
required under #ys Section 37

Lender may, at any tifne, gt
Funds at the time specifi

ngér RESPA, and (b) not to exceed the maximum amount a lender can require
istimate the amount of Funds due on the basis of current data and reasonable

The Funds shall b&held ipan indtitition whose deposits are insured by a federal agency, instrumental-
ity, or entity (including Lender, if Lender is an institution whose deposits are 50 insured) or in any Federal
Home Loan Bank. Lender.shall apply fhe Funds to pay the Escrow items no fater than the time specified
under RESPA. Lender shall riabgha ower for holding and applying the Funds, annually analyzing
the escrow account, or verifying.t sfow [lems, unless Lender pays Borrower interest on the Funds
and Applicable Law permits Lendgf tg‘make such a charge. Unless an agreement is made in writing or
paid.arithe Funds, Lender shall not be required to pay Borrower

- nd Lender can agree in writing, however, that interest
Borrower, without charge, an annual accounting of the

any interest or earnings on the
shall be paid on the Funds. Lend
Funds as required by RESFA.

If there is a surplus of Funds held in‘es defined under RESPA, Lender shall account to Bor-
rower for the excess funds in accordange with RESPA. If there is a shortage of Funds held in escrow, as
defined under RESPA, Lender shall no Srrodver as required by RESPA, and Borrower shall pay to
Lender the amount necessary o make up hortage in accordance with RESPA, but in no more than
12 monthly payments. If there is a deficiency &f Funds held in escrow, as defined under RESPA, Lender
shall notify Borrower as required by RESPA, ‘arid Borrower shall pay to Lender the amount necessary 10
make up the deficiency in accordance with REGPA, but in ng‘more than 12 monthly payments.

Upon payment in full of all sums secured by this Securitynistrument, Lender shall promptly refund to
Borrawer any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes
utable lo the Property which can attain priority over th
rents on the Property, if any, and Community Associatiof, B d Assessments, if any. To the extent
that these items are Escrow tems, Borrower shall pay them . provided in Section 3.

Borrower shall promptly discharge any lien which has over'this Security Instrument uniess
Borrower: (a) agrees in writing to the payment of the obligatiory sécured by the lien in a manner acceptable
to Lender, but only so long as Borrower is performing such agr contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings wiich in Lender’s opinion operate to
prevent the enforcement of the lien while those proceedings arg, ). butsanly until such proceedings
are concluded; or () secures from the holder of the lien an agreermernt's o Lender subordinating
the lien to this Security Instrument. If Lender determines that any parf ofthe Profierty is subject to a lien
which can attain priority over this Security Instrument, Lender may givel Borrower a notice identifying the
tien. Within 10 days of the date on which that notice is given, Borrow sfy the lien or take one or
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate.t: ation and/for report-
ing service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now ex

, charges, fines, and impositions attrib-
trument, leasehold payments or ground

ertafter erected on
coyerage,” and any

other hazards inciuding, but not limited to, earthquakes and flocds, for which®
This insurance shail be maintained in the amounts (including deductible leve
Lender requires. What Lender requires pursuant to the preceding sentences ¢an ch
of the Loan. The insurance carrier providing the insurance shall be chosen by Borrowe
right to disapprove Borrower's choice, which right shall not be exercised unreasonably
Borrower to pay, in connection with this Loan, either: (a) a one-time charge for flood zone,
certification and tracking services; or (b) a one-time charge for flood zone determinatiii a
services and subsequent charges each time remappings or similar changes occur which rg.
affect such determination or certification. Borrower shalk also be responsible for the paymi

determination resulting from an abjection by Borrower.
If Barrower fails to maintain any of the coverages described above, Lender may obtairt
coverage, at Lender's option and Borrower's expense. Lender is under no obligation to pur
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lar type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
protect Borrower, Borrower's equity in the Property, or the contents of the Praperty, against any risk,

jability and might prcwlde greater or lesser coverage than was previously in effect. Borrower
‘ ck Bwledgés that the cost of the insurance coverage so obtained might significantly exceed the cost of
[ iatiBorrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall

> from the date of disbursement and shall be payable, with such interest, upon notice from
oWief requesting payment.

A : icies required by Lender and renewals of such policies shall be subject to Lender's
right to disappreve:stich policies, shall include a standard mortgage clause, and shall name Lender as
asap additional loss payee. Lender shall have the right to hold the policies and renewal

obtalns any form of insurance coverage, not atherwise required by Lender,
1 of, the Property, such policy shall include a standard mortgage clause and

er shall give prompt notice to the insurance carrier and Lender. Lender
de promiptly by Borrower. Unless Lender and Borrower otherwise agree
eds, whether or not the underlying insurance was required by Lender,
orsapair of the Property, if the restoration or repair is economically feasible
@, During such repair and restoration period, Lender shall have the
; until Lender has had an opportunity to inspect such Property to
Bd 10 Lender’s satisfaction, provided that such inspection shall be

ourse proceeds for the repairs and restoration in a single payment

right to hald such insufange |
ensure the work has be i £

be paid on such i insurance proceeds, Lender shall not be required to
i g& n such proceeds. Fees for public adjusters, or other third parties,
' fie insurance proceeds and shall be the sole obligation of

Applicable Law requires mtequ..
pay Borrower any interest or e
retained by Borrower shall not b
Borrower. If the restoration or re
the insurance proceeds shall be applig
then due, with the excess, if any, paid
provided for in Section 2.
If Borrower abandons the Property
claim and related matters. If Borrower di
insurance carrier has offered to settle a cla
period will begin when the notice is given.
tion 22 or otherwise, Borrower hereby assig
in an amount not to exceed the amounts unp

sums secured by this Security Instrument, whether or not
Such insurance proceeds shall be applied in the order

gy file, negotiate and settle any available insurance
wot sespond within 30 days to a notice from Lender that the

Lender (a) Borrower's rights to any insurance proceeds
te or this Security Instrument, and (b) any

other of Borrower's rights (other than the right to any refang unearned premiums paid by Barrower)
under all insurance policies covering the Property, insg uch rights are applicable to the coverage
of the Property. Lender may use the insurance proc ‘oirepair or restore the Praperty or to pay
amounts unpaid under the Note or this Security Instryrig cthier or not then due.

withln 60 days after the execution of this Securlty tnstrum nt aid. ntinue to occupy the Property as
inci te,of oteupancy, unless Lender otherwise

exist which are beyond Borrower’s control.

7. Preservation, Maintenance and Protection of the® spections. Borrower shall not
destroy, damage or impair the: Property, allow the Property to deteristate-or semamit waste on the Property.
Whether or not Borrower is residing in the Property, Borrower shalf're nerty in order to prevent
the Property from deteriorating or decreasing in value due to its condi is determined pursu-
ant to Section 5 that repair or restoration is not economically feasib
Property if damaged to avoid further deterioration or damage. If insurd
paid in connection with damage to, or the taklng of, the Property, Barro

Borrower or any persons or entities acting at the direction of Borrower or with Borreiw
cansent gave materially false, misleading, or inaccurate information or statements to i
provide Lender with material information) in connection with the Loan. Material represi
but are not limited to, representations concerning Borrower's accupancy of the Praopert
principal residence.
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orrower has abandaoned the Property, then Lender may do and pay for whatever is reasonable or
iata 1o protect Lender's interest in the Property and rights under this Secur;ty Instrument, including
ariglor assessing the value of the Property, and securing and/or repairing the Property. Lender's
ude, but are not limited to: {a) paying any sums secured by a lien which has priority over this
nent; {b) appearing in court; and {c) paying reasonable attorneys’ fees to protect its interest
and/or rights under this Security Instrument, including its secured position in a bankruptcy
. Securing the Property includes, but is not fimited to, entering the Property to make repairs,

Eplats 2 Or board up doors and wmdows drain water from pipes eliminate building or other

o] by Lender under this Section 9 shall become additional debt of Borrower
rument. These amounts shall bear interest at the Note rate from the date of
able, with such interest, upan notice from Lender to Borrower requesting

If this Security Instram
Borrower shall not surren@i

on a leasehold, Borrower shall comply with all the provisions of the lease.
leasehold estate and interests herein conveyed or terminate or cancel
ot, without the express written consent of Lender, alter or amend the
litle to the Property, the leasehold and the fee title shall not merge
unless Lender agrees {0 th,e ierg riting.

10. Mortgage Insuram;e If Len er required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay the pre ums reéired to maintain the Mortgage Insurance in effect. if, for any reason,
ifed by Lender ceases 1o be available from the mortgage insurer
that previously provided suc irapce sind Borrower was required to make separately designated pay-
ments toward the premiums for Mr ge Insurance, Borrower shall pay the premiums required to obtain
coverage substantially equival i the: jage Insurance previously in effect, at a cost substantially
equivalent to the cost to Borrower of agle Insurance previously in effect, from an alternate mort-
gage insurer selected by Lender. If yequivalent Mortgage Insurance coverage is not available,
Borrower shalt continue to pay to Leind { f the separately designated payments that were due
when the insurance coverage ceased 1o nder will accept, use and retain these payments as
a non-refundable loss reserve in lieu of } rance. Such loss reserve shall be non-refundable,
notwithstanding the fact that the Loan is | i
rower any interest or earnings on such loss
if Mortgage Insurance coverage (in the a
insurer selected by Lender again becomes

sérve. Lender can no longer require ioss reserve payments
and for the period that Lender requires) provided by an
able, is obtained, and Lender requires separately desig-

the premiums for Mortgage Insurance, Borrower shal
Insurance in effect, ar to provide a non-refundable lgg il Lender’s reguirement for Morigage
Insurance ends in accordance with any written agr en Borrower and Lender providing for
such termlnatlon or until termination is required by Apg plicableLasv. Nothing in this Section 10 affects Bor-

Martgage insurers evaluate their totat risk on all such in ce from time to time, and may
enter into agreements with other parties that share or modify t Juce losses. These agreements
are on terms and conditions that are satisfactory to the mortgagé-inSugsr arshithe other party (or parties)
to these agreements. These agreements may require the mortgdyge [
source of funds that the mortgage insurer may have available {whic
Mortgage Insurance premiums).

As aresult of these agreements, Lender, any purchaser of the Noté, another
other entity, or any affiliate of any of the foregoing, may receive (dlrecﬁy rindi
from (or might be characterized as) a portion of Borrower’s payments for M@ﬁgag ‘
for sharing or modifying the mortgage insurer’s risk, or reducing losses. If su
an affiliate of Lender takes a share of the insurer’s risk in exchange for a s
the insurer, the arrangement is often termed "captive reinsurance.” Further:

any reinsurer, any
ounts that derive

Borrower will owe for Mortgage Insurance, and they will not entitle Borrowert

(b) Any such agreements will not affect the rights Borrower has - if any .
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other |
may include the right to receive certain disclosures, to request and obtain cij
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, &1
a refund of any Mortgage Insurance premiums that were unearned at the time of sug
or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds* apd
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration &
the Property, if the restoration or repair is economically feasible and Lender's security is not
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ch repair and restoration period, Lender shail have the right to hold such Miscellaneous Proceeds
l.énder has had an opportunity to inspect such Property to ensure the work has been completed to
tisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for
restoration in a single disbursement or in a series of progress payments as the work is
#ess an agreement is made in writing or Applicable Law requires interest to be paid on such
Proceeds, Lender shall not be required to pay Borrower any interest or earnings on such
Proceeds. If the restoration or repair is not economically feasible or Lender’s security would
' scellaneous Proceeds shall be applied to the sums secured by this Security Instrument,

secured by this Secunty instrument immediately before the partial taking,
destructlon orlossin vame LlgSS Borrower and Lender otherwise agree in wiiting, the sums secured by

taking, destruction, or ¥3s iy balance shall be paid to Borrower.

In the event of a parti ction, or loss in vatue of the Property in which the fair market value
of the Property immediat he partial taking, destruction, or loss in value is less than the amount
of the sums secured immegizst He partial taking, destruction, or loss in value, unless Borrower
and Lender otherwise agree® in ; Miscellaneous Praceeds shall be applied to the sums secured
by this Security Instrument whethg ot the sums are then due.
ar if, after notice by Lender to Borrower that the Opposing
smake an award to settle a claim for damages, Borrower
t;ﬁe date the naotice is given, Lender is authorized to collect

"Opposing Party” means the third party that owes
Borrower Miscellanecus Proceeds or the t whom Borrower has a right of action in regard to
Miscellaneous Proceeds.

Borrower shall be in default if any ac
Lender's judgment, could result in forfeit _
interest in the Property or rights under this S ,rity Instrument. Borrower can cure such a default and, if

by causmg the action or proceeding to be

are hereby assigned and shall be paid to Lender.
All Miscellaneous Proceeds that are not applied to
in the order provided for in Section 2.

Borrower or any Successor in Interest of Barrower shall not
any Successors in Interest of Borrower. Lender shall not be reqe
Successor in Interest of Borrower or to refuse to extend time fo
of the sums secured by this Security Instrument by reason of any-gext

_ “hy the original Borrower
or any Successors in Interest of Borrower Any farbearance by Lenderi

g any right or remedy

in Interest of Borrower or |n amounts less than the amount then due, 'j
the exercise of any right or remedy.

13. Jointand Several Liability; Co-signers; Successors and Assig
and agrees that Borrower’s obligations and liability shall be joint and sever
who co-signs this Security Instrument but does not execute the Note {a “"co-sign
Security Instrument only to mortgage, grant and convey the co-signer's interd p rty under the
terms of this Security Instrument; (b) is not personally obligated to pay the surassacured by this Security
Instrument; and (c) agrees that Lender and any other Borrawer can agree to éxtend, méﬁd;f g forbear or
make any accommaodations with regard 1o the terms of this Security Instrument :
co-signer’s consent.

rower's rights and benefits under this Security Instrument Borrower shalt not be releaseﬁ
obligations and liability under this Security Instrument unless Lender agrees to such releasg i
covenants and agreements of this Security Instrument shall bind {(except as provided in Sécti
benefit the successors and assigns of Lender. :

14. Loan Charges. Lender may charge Borrower fees for services performed in connecti -
rower's default, for the purpose of protecting Lender’s interest in the Property and rights under this Sec
Instrument, including, but not limited to, attorneys’ fees, property inspection and valuation fees. n regae
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cf a § her fees, the absence of express authority in this Security Instrument to charge a specific fee to
saiTouver shall not be construed as a prohibition on the charging of such fee. Lender may not charge fees
are.expressly prehibited by this Security Instrument or by Applicable Law.

.0an is subject to a law which sets maximum loan charges and that law i is finally interpreted

=he permrtted limit; and (b) any sums already collected from Borrower which exceeded
vl be refunded to Borrower. Lender may choase to make this refund by reducing the
r the Note or by making a direct payment to Borrower. if a refund reduces principal,
’treated as a partial prepayment without any prepayment charge (whether or not a
e s provided for under the Note). Borrower's acceptance of any such refund made by
arfoyer will constitute a waiver of any right of action Borrower might have arising out

prepaymah eh
direct paymient i
of such overcharg
15. Notices given by Borrower or Lender in connection with this Security instrument must
trrower in connection with this Security Instrument shall be deemed to have
been given to Borrowerwhen mailed by first class mail or when actually delivered to Borrower's notice
address if sent by othef dlotice Lo any one Borrower shall constitute notice to all Borrowers unless
Applicable Law expresslysequires otherwise. The notice address shall be the Property Address uniess
b&tatute notice address by hotice to Lender. Borrower shall promptly notify
ss. If Lender specifies a procedure for reparting Borrower’s change
»port a change of address through that specified procedure. There
may be only one desrgnaté ice address under this Security Instrument at any one time. Any nalice to
Lender shall be given by delivering rt gbr by mailing it by first class mail to Lender's address stated herein
untess Lender has designate: tress by notice to Borrower. Any notice in connection with this
Security Instrument shall nat #0 have been given to Lender until actually received by Lender, If
any notice required by this S ument is also required under Applicable Law, the Applicable Law

[ g.zu*;rement under this Security Instrument.

16. Governing Law; Severat
by federal law and the law of the’
contained in this Security Instrume
‘narties to agree by contract or it might be siient, but
gainst agreement by contract. In the event that any
provision ar clause of this Security Inst
not affect other provisions of this Security.dr
conflicting pmvisicn

As used in this Security Instrument: (a
corresponding neuter words or words of the f
include the plural and vice versa; and (c) the word "ma
take any action.

17. Borrower's Copy. Borrower shall be given, ‘

18. Transfer of the Property or a Beneficial Interestin Borrower. As used in this Section 18, "inter-
estinthe Property” means any Iegal or beneficial interest perty, including, but notlimited to, those
beneficial interests transferred in a bond for deed, contrac & faliment sales contract or escrow
agreement, the intent of which is the transfer of title by Borro re date to a purchaser.

If all or any part of the Property ar any Interest in the Propefty ansferred (or if Borrower is not
a natural person and a beneﬁc:al |nterest in Borrower is sold britransferped) without Lender's prior written
if'ed by this Security Instrument.
wodibited by Applicable Law.

t; (b) words in the singular shall mean and
ole discretion without any obligation to

However this option shalf not be exercised by Lender if such exers

if Lender exercises this option, Lender shall give Borrowersatite,
provide a period of not less than 30 days from the date the notice is g esi'in acgordance with Section 15
within which Borrower must pay all sums secured by this Security Instr ower fails to pay these
sums prior to the expiration of this period, Lender may invoke any itted by this Security
Instrurnent without further notice or demand on Borrawer.

19. Borrower’'s Right to Reinstate After Acceleration. If Borrowes, méets
rower shali have Ihe right to have enforcement of this Security Instrument di

right to reinstate; or (c) entry of a judgment enforcing this Security Instrument, 7
Borrower: (a) pays Lender all sums which then waould be due under this Seeyrit
Note as if no acceleration had occurred; (b) cures any default of any other covenants:
pays all expenses incurred in enforcing this Security Instrument, including, but not,
attorneys’ fees, property inspection and valuation fees, and other fees incurred for tfié purgh
ing Lender’s interest in the Property and rights under this Security Instrument; and { ¥tal

as Lender may reasonably require to assure that Lender’s interest in the Property an
Security Instrument, and Borrower’s obligation to pay the sums secured by this Security lgisti
continue unchanged. Lender may require that Borrower pay such reinstatement sums ard ey,
one ar mare of the following forms, as selected by Lender: {a} cash; (b) money order; {c) cart L
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ﬁggether W|th this Security Instrument) can be sold one or more times without prior notice to
e might result in a change in the entity (known as the "Loan Servicer”) that collects Periodic
wunder the Note and this Security Instrument and performs other mortgage loan servicing
er the Note, this Security Instrument, and Applicable Law. There alsa might be one or more
Laan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer,

Servicer, o which payments should be made and any other information RESPA requires in
connectic ] g of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by
a Loan S’*eﬁﬁce _,er thanthe purchaser of the Note, the mortgage loan servicing obligations to Borrower
will remain with tie rvicer or be transferred to a successor Loan Servicer and are not assumed
by the Note purchaﬁ s otherwise provided by the Note purchaser.

i er may commence, join, or be joined to any judicial action (as either an indi-
3 A class) that arises from the other party’s actions pursuant ta this Security
Instrument or that ailegmt 2 other party has breached any provision of, or any duty owed by reason
of, this Security Instrume iil such Borrower or Lender has notified the other party (with such notice
given in compliance witl'the requirements of Section 15) of such alieged breach and afforded the other
ier the giving of such notice to take corrective action. If Applicable
Law provides a time p&riod iyst elapse before certain action can be taken, that time period will be
deemed to be reasonable fgr purposes of this paragraph. The notice of acceleration and opportunity to
cure given to Borrower p :
to Section 18 shall be dee
this Section 20.

21. Hazardous Substances.
substances defined as toxic or
the following substances: gasoli
cides and herbicides, volatile solvi
materials; {b) "Environmental Law”'m
is located that relate to health, safety or
any response action, remedial action, ¢
“Environmental Condition” means a cdi
Environmental Cleanup.

Borrower shalt not cause or permit the fresence, use, disposal, storage, or release of any Hazardous
jus Substances, on or in the Property. Borrower shall not
do, nor allow anyone else to do, anything affect a) that is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or ( due to the presence, use, or release of
5 the value of the Property. The preced-
& on the Property of small quantities of
riate to normal residential uses and to

s sed in this Section 21: (a) "Hazardous Substances” are those
utistances, pollutants, or wastes by Environmental Law and

s containing asbestos or formaldehyde, and radioactive
deral laws and laws of the jurisdiction where the Property
ehital protection; {c) "Enviranmental Cleanup” includes
mayal gttion, as defined in Environmental Law; and (d) an
igh that can cause, contribute to, or otherwise trigger an

ing two sentences shall not apply to the presence, us
Hazardous Substances that are generally recognized ta be apﬁ
maintenance of the Property (including, but not limitedt¢ :

Barrower shall promptly give Lender written notic
or other action by any governmental or regulatory agecy or prival
Hazardous Substance or Enviranmental Law of which Borrower has actual knowledge, (b) any Environ-
mental Condition, including but not limited to, any spilling, le i
of any Hazardous Substance, and (c) any condition caused bt
ous Substance which adversely affects the value of the Propel
governmenta! or regulatory autharity, or any private party, that
Hazardous Substance affecting the Property is necessary, Borrowe

ce, use or release of a Hazard-
learns, or is notified by any

ing Borrower s breach of any covenant or agreement in this Security 1
acceleration under Section 18 unless Applicable Law provides otherwise j‘he netics shall spemfy
(a) the default; {b) the action required to cure the default; (c} a date, nct tess than 39" ays from
the date the notice is given to Borrower, by which the default must be curéd; and (d ‘
cure the default on or before the date specified in the notice may result in acceler
secured by this Security Instrument and sale of the Property at public auctigh
than 120 days in the future. The notice shall further inform Borrower of the rlgh’t
acceleration, the right to bring a court action to assert the non-existence of a defa
defense of Borrower to acceleration and sale, and any other matters required to be
notice by Applicable Law. If the default is not cured on or before the date specified’inthe
Lender at its option, may require immediate payment in fuli of all sums secured bythis-Se
instrument without further demand and may invoke the power of sale andfor any othgr |
permitied by Applicable Law. Lender shall be entitled to collect ali expenses incurred in
the remedies provided in this Section 22, including, but nat limited to, reasonable attorne’
and costs of title evidence.
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ender invokes the power of saie, Lender shall give written notice to Trustee of the occur-
of an event of default and of Lender’s election to cause the Property to be sold. Trustee and
Leridershall take such action regarding notice of sale and shall give such notices to Borrower and
> ons as Applicable Law may require. After the time required by Applicable Law and
ton of the notice of sale, Trustee, without demand on Borrower, shall sell the Property

‘opﬁny fora per:od or periods permitted by Applicable Law by public announcement
o e fixed in the hotice of sale. Lender or its designee may purchase the Property

mpressed or implied. The recitals in the Trustee’s deed shall be prima facie
e statements made therein. Trustee shall apply the proceeds of the sale in
expenses of the sale, inciuiding, but not limited to, reasonabie Trustee's
| sums secured by this Security Instrument and (c) any excess to the

the sale took p ce. &
23. Reconveyance
request Trustee to rec

payment of all sums secured by this Security Instrument, Lender shall
perty and shall surrender this Security Instrument and all notes evi-
Instrument to Trustee. Trustee shall reconvey the Property without

ted hereunder who has ceased to act. Without conveyance of
cceed to all the title, power and duties conferred upon Trustee

herein and by Applicable Law.
25. Use of Property. The Rfoperty is periised principally for agricultural purposes.
26. Attorneys’ Fees. Lend Alitled to recover its reasonable attorneys fees and costs in
any action or proceeding to constr

der ="

%m; S . \Sh’n;‘p

KAMI S. SMITH
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COUNTY OF SKAGIT SS:

foregomg nsm ment,
‘\ t aritl deed, for the uses and purposes therein mentioned.

My Appointment Expir

Lender: PennyMac Loan
NMLS ID: 35953

L.oan Criginator: David Abel
NMLS ID: 1406523
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MIN: 1007159-7G00220459-0

MOﬁT AGE ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
(MERS Rider)

GE ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
2 this 9th day of October, 2017, and is
amends and supplements the Deed of Trust {the "Security
date given by the undersigned (the "Borrower,” whether there
& undersigned) to secure Borrower's Note to

C, a Delaware Limited Liability Company

("MERS Ridep
incorporated_jef
Instrument”) of the &

are one or more pe
PennyMac Loan

covering the Property described in the Security

WA 08233,

In addition to the covenants and ag

‘ ents made in the Security Instrument, Borrower
and Lenderfurther covenantand a_gra

thatthe Security Instrumentisamended asfollows:

A. DEFINITIONS
1. The Definitions section
"Lender"” is PennyMac Loa

the Security Instrument is amended as follows:
ervices, LLC.

Lenderis a Delaware Limited Liability ‘
under the laws of Delaware.

organized and existing
Lender’s address is

Lender is the beneficiary under this Security Instriri m “Lender” includes

any successors and assigns of Lender.

"MERS" is Mortgage Electronic Registration Syste 1ERS Is a separate
i Lender. MERS is

55 and telephone

ERS. MERS is

nd qbllgations of

number of P.O. Box 2026, Flint, Ml 48501- 2026 tel. (8 |
appointed as the Nominee for Lender to exercise the rights, du
Lender as Lender may from time to time direct, including but no

successor trustee, assigning, or releasing, in whole or in partt trument,
foreclosing or directing Trustee to institute foreclosure of thi frument,
or taking such other actions as Lender may deem necessary or ap; te under

MERS. This appointment shall inure to and bind MERS, its succes
as well as Lender, until MERS' Nominee interest is terminated.

2. The Definitions section of the Security Instrument is further amarid
the following definition:

"Nominee” means one designated to act for another as its repres
a limited purpose.
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SFER OF RIGHTS IN THE PROPERTY
rar fer of R|ghts in the Property section of the Security Instrument is

Instrument secures to Lender: (i) the repayment of the Loan, and
ons and modifications of the Note; and (ii) the performance of

[Type of Recording Jurisdiction] of

Skagit [Name of Recording Jurisdiction]:
SEE LEGAL DESERIPTICHATTACHED HERETO AND MADE A PART HEREOF
AS "EXHIBIT A",

APN #: 4584-000-002:0001

which currently has the address of 20475 Hamiltei Burlington,

[Street]iCity]

WA 98233 ("Property Address
[State] [Zip Code]

TOGETHER W!TH alltheimprovements now or her
and all easements, appurtenances, and fixtures now or
All replacements and additions shall also be covered by ti
the foregoing is referred to in this Security Instrument as tf

Lender, as the beneficiary under this Security tnstrume
as the Nominee for Lender. Any notice required by Applicabl
Instrument to be served on Lender must be served on ME

Nominee for Lender, has the right to exercise any or all interests gran
to Lender, including, but not limited to, the right to foreclose and g
and to take any action required of Lender including, but not limited b
releasing this Security Instrument, and substituting a successor truste

C. NOTICES .
Section 15 of the Security Instrument is amended to read as follows

15. Notices. All notices given by Borrower or Lender in connectio
Security Instrument must be in writing. Any notice to Borrower in connection

MERS RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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| or when actually delivered to Borrower's notice address if sent
otice to any one Borrower shall constitute notice to all Borrowers
able Law expressly requires otherwise. The notice address shall be
5 unless Borrower has designated a substitute notice address

orrower shall promptly notify Lender of Borrower's change of
jecifies a procedure for reporting Borrower's change of address,

There may be on
any one time. Any not
class mail to Len
address by notic
provides to Lender
MERS’ Nominee intet
with this Security Instrum
actually received by MER!
shall not be deemed to haye |
any notice required by this
the Applicable Law require
Security Instrument.

signated notice address under this Secunty tnstrument at
to Lender shall be given by delivering it or by mailing it by first
55 stated herein unless Lender has designated another
wér. Borrower acknowledges that any notice Borrower
e provided to MERS as Nominee for Lender until
nated. Any notice provided by Borrower in connection
vif pot be deemed to have been given to MERS until

¥ notice in connection with this Security Instrument
; iven to Lender until actually received by Lender. If
ument is also required under Applicable Law,
tisfy the corresponding requirement under this

D. SALE OF NOTE; CHANGE; N SERVICER; NOTICE OF GRIEVANCE
Section 20 of the Security instrisment is amended to read as foliows:
20.Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note
or a partial interest in the Note (together with thIS Security Instrument) can be sold
one or more times without prior noticée. fo Borrower, Lender acknowledges that until it
directs MERS to assign MERS's Nominee intefest, ig this Security Instrument, MERS
remains the Nominee for Lender, with the & 1 exercise the rights of Lender. A
sale might result in a change in the entity ;
Periodic Payments due under the Note and:thi curity Instrument and performs
other mortgage loan servicing obligations ung this Security Instrument,
and Applicable Law. There also might be one or mior ges of the Loan Servicer
unrelated to a sale of the Note. If there is a change &f the Loan Servicer, Borrower will
be given written notice of the change which will ame and address of the
new Loan Servicer, the address to which paymeny he made and any other
information RESPA requires in connection with a notiee i
Note is sold and thereafter the Loan is serviced by a L0z
purchaser of the Note, the mortgage loan servicing obiigé

lote purchaser.
ed to any judicial
hatdaﬁges from the

other party’s actions pursuant to this Security Instrument or tha
party has breached any provision of, or any duty owed by r
Instrument, until such Borrower or Lender has notified the other p
given in compliance with the requirements of Section 15) of such al!
afforded the other party hereto a reasonable period after the giving:
take corrective action. If Applicable Law provides a time period whi
before certain action can be taken, that time period will be deemed to
for purposes of this paragraph. The notice of acceleration and opportunit
to Borrower pursuant to Section 22 and the notice of acceleration given
pursuant to Section 18 shall be deemed to satisfy the notice and opportu
corrective action provisions of this Section 20.

MERS RIDER - Single Family - Fannie Maa/Freddie Mac UNIFORM INSTRUMENT
Form 3158 04/2014

Ellie Mae, Inc. Page 3 of 4



STITUTE TRUSTEE
ieh, 24 of the Security Instrument is amended to read as follows:

titute Trustee. In accordance with Applicable Law, Lender or MERS may
inpoint a successor trustee to any Trustee appointed hereunder who has
16t conveyance of the Property, the successor trustee shall succeed
d duties conferred upon Trustee herein and by Applicable Law.

/6/0%)17 (sean
‘ ! DA

TE

A __sea

DATE

KAMI S. SMITH
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Exhibit A

LEGAL DESCRIPTION



