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NOTICE: THIS SUBQR ATIOR:-OF DEED OF TRUST RESULTS IN YOUR SECURITY INTEREST
IN THE PROPERTY BE@CHWMG SUBJECT TO AND GF LOWER PRIORITY THAN THE LIEN OF
SOME OTHER OR LATER _EC Y INSTRUMENT.

Reference # (if applicable): Additional on page
Grantar{s):

1. SCHUSSBOOMER Pk

2. Integra LTC Solution ware limited liability company
Grantee(s)

1. Skagit Bank
Legal Description; Lots 7-10; 11-14 Ang 15; Block 25 - Anacortes

Additional on page

Assessor's Tax Parcel ID¥.  3772-025-019-0005 (F 5@23) 3772-025-014-0001 (P55024),
3772-025-015-0000 (P55025)

THIS SUBORDINATION OF DEED OF TRUST d
among Integra LTC Solutions LLC, a Delaware limite
Title Insurance Company ("Trustee"); SCHUSSBOOME
Skagit Bank {("Lender"}.

.2017, is made and executed
| ompany ("Beneficiary™); Chicago
ROPERTIES, LLC ("Borrower"); and
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INDEBTEDNESS. Beneficiary has extended the following described financial accommedations, secured
erty (the "Subordinated Indebtedness™}:

Note dated March 15, 2017 In the original principal amount of $1,238,650.00.

DEED OF TRUST. The Subordinated Indebtedness is or will be secured by the Real Property and
céd by’a deed'of trust dated March 15, 2017 from Schussboomer Properties, LLC, a Washington limited liability

: ¢, Chicago Title Insurance Company ("Trustee") in favar of Integra LTC Solutions LLC, a Delaware
"Beneficiary"} {the "Subardinated Deed of Trust”) and recorded in Skagit County, State of

017 under Skagit County Auditor File Number 201703200148,

GQN The Subordinated Deed of Trust covers the following described real property {the
it County, State of Washlngton

REAL PROPERTY DESZC
"Real Property") locsted:

forth herein

The Real Properly or its a
Anacortes, WA 98221
3772-025-014-0001 (P! 024

SUPERIOR INDEBTEDNESS :
accommodations to Borrowe. ured by the Real Praperty {the "Superior indebtedness"):

; is commonly known as 301 and 317 Commercial Ave,, and 812 4th Street,
eal Property tax identification number is 3772-025-010-0005 (P55023),
5-015-0000 (P55025).

% ishor will be secured by the Real Property and evidenced by a mortgage,
d April 12, 2017, from Borrower to Lender (the "Lender's Lien") and
ton as follows: O

(agit County Auditor File Number QD[ |l2 ZI L ] &

who may or may nol be the same person or entity as
#inancial accommodations to Bomrower in the form of the

as a result of these financial accommodat fiom~Lender to Borrower, and Beneficiary acknowledges receipt of
valuable consideration for entering into this Su i'd ation.

Lien and the Superior Indebtedness, and it is
aperior to the lien of the Subordinated Deed of
rity Interests in the Real Property held by
ecurity Interest” mean and include without

agreed that Lendel’s Lien shall be and rernam at aII llmes. pr
Trust. Beneficiary also subordinates to Lender's Lien ali’ off er
Beneficiary, whether now existing or hereafter acquired
limitation any type of collateral security, whether in the fi
pledge, chattel mortgage, chattel trust, factor's lien, eqii
retention contract, lease or consignment intended as a secur
whether created by law, contract, or otherwise.

BENEFICIARY'S REPRESENTATIONS AND WARRANTIES. Benefici
representations or agreements of any kind have been made to Bene; e
terms of this Subordination; (B} this Subordination is executed at B
{C) Lender has made no representation to Beneficiary as to the cre IV
establlshed adequate means of obtaining from Borrower on a continuirlig

ust, conditional sale, trust receipt, lien or title
wther security or lien interest whatsoever,

d warrants to Lender that: (A) no
ry whi E’t wauld limit or qualify in any way the
uest and not at the request of Lender;
éss'of Borrower; and (D) Beneficiary has
miorpsation regarding Berrower's financial
s, events, or circumstances
further agrees that Lender
ender in the course of its

shall have no obligation to disclose to Beneficiary information or materia
relationship with Beneficiary.

BENEFICIARY WAIVERS. Beneficiary waives any right to require Lender:
loan to Borrower or to grant any other financial accommedations to Bor
presentment, protest, demand, or notice of any kind, including notice of any no
secured by Lender's Lien, or notice of any actian or nenaction on the part of Barrower Lerider, any murety, endarser, or
other guarantor in connection with the Supserior Indebtedness, or in connection with:th i new or additional
indebtedness; (C) to resort for payment or to proceed directly or at once against any fzerson, Borrower; (D}
to praceed directly against or exhaust any collateral held by Lender from Borrower, @y atkbr 5,
persan; (E) to give notice of the terms, time, and place of any public or privale sale val pripety security held
by Lender from Borrower or to comply with any other applicable provisions of the Unif F) to
pursue any other remedy within Lender's power; or {G) to commit any act or omission of ime, with
raspect to any matter whatsoever.

renew, or medify any
r, (B} to make any
ent of ny Superior Indebtedness

LENDER'S RIGHTS. Lender may take or emit any and all actions with respect to Lender's
whatsoever any of Lender's rights under this Subordination. In particular, without limitatiort,
notice of any kind to Beneficiary, (A) make one or mere additional secured or unsecured loans
repeatedly alter, compromise, renew, extend, accelerate, or otherwise change the time for paymed
the Superior Indebtedness or any part of it, including increases and decreases of the rate of inter
Indebtedness; extensions may be repeated and may be for longer than the original loan term;
collateral for the payment of the Superior Indebtedness, and exchange, enforce, waive, and release an
with or without the substitution of new coliateral; {D) release, substitute, agree not to sue, or deal
more of Borrower's sureties, endorsers, or guarantors en any terms or manner Lender chooses; (E}
when and what application of payments and credits, shall be made on the Superior Indebtedness;
security and direct the order or manner of sale of the security, as Lender in its discretion may determing;
transfer this Subordination 1o ancther party.

DEFAULT BY BORROWER. If Borrower becomes insolvent or bankrupt, this Subordination shall remain in full force
effect. Any default by Borrower under the terms of the Suberdinated Indebtedness also shall constitute an event
default under the temms of the Supertior Indebtedness in favor of Lender.
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BORROWER:

SCHUSSBOOMER PROFERTIES, LLC

By:.

By:.

BENEFIC/ RY:

INTEGRA LTG SOLUTIONS LLC, A DELAWARE LIMITED LIABILITY COMPANY

By: '

This Subordination constitutes the entire understanding and agreement of the parties as to the
orth in this Subordination. No alteration of or amendment to this Subordination shall be effective
in writing and signed by the party or parties sought to be charged or bound by the alteration or

. Whether or not any court action is involved, and to the extentt not prohibited by law,
Lender incurs that in Lender's opinioh are necessary at any time for the protection of its
ent of its rights shall become a part of the Indebtedness payable on demand and shall bear

expenses, wheth t there is a lawsuit, including attorneys' fees and expenses for bankruptcy proceedings
{including effol acate any automatic stay or injunction}), appeals, and any anticipated post-judgment
collection sery st,of searching records, obtaining tile reports (including foreclasure reports), surveyors'

reports, and apgraisa
Beneficiary also will p

Authority. The person
or she has authority
Beneficiary's sacuri

 insurance, and fees for the Trustee, to the exient permitted by applicable law,
casts, in addition to all other sums providad by law.

gns this Subordination as or an hehalf of Beneficiary represents and warrants that he
uté vy Subordlnatlon and te subordinate the Subordinated indebtedness and the

his Subordinatton are for convenience purposes only and are not fo be
of this Subordination,

Governing Law. This Sukori
preempted by federal law, A ; tate of Washington without regard to its conflicts of law provisions.

d bind the respective heirs, personal representatives, successors
nd the covenants of Beneficiary herein in favor of Lander shall
extend to, include, and be enforce
Supenor Indebtedness.

or omission on the part of Lender in exercising any right
ght A waiver by Lender of a prowsuon of thls Subordlnatlon

ation. No prior waiver by Lender, nor any course of dealing
a waiver of any of Lender's rights or of any of Beneficiary's

obligations as to any futurs transactions. Wh
granting of such consent by Lender in any ins :
where such cansent is required and in all cases sych consent
Lender.

EACH PARTY TO THIS SUBORDINATION ACKNOWLERS NG READ ALL THE PROVISIONS OF THIS
SUBORDINATION, AND EACH PARTY AGREES TO S SUBORDINATION IS DATED APRIL 12,
2017.

“SCHUSSBOOME

Managérlﬁéfﬁbéf of

P~ WELCH,
PROPERTIES, LLC

JENNY I/ wsn.cn-ylember' of SCHUSSBOOMER PROPERTIES, LLC

Authonzed S|gner for Iniegra LTc ﬂutlons LLC a.Delaware limitad
liability company

Authorized Signer for integra LTC Solutions LLC, a Delaware limited
liability company
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By:: B

LENDER:

SKAGIT BANK

STATE OF

COUNTY OF MJ k
On this OHV‘ day of a undersigned

Motary Public, personally appeared KEVIN P. WE@,,@HJManageﬂMember of SCHUSSBOOMER PROPERTIES LLC and
JENNY L WELCH Member of SCHUSSBOOMER F‘ROPERTIES LLC, and personally known ta me or proved fo me on

PUBLIC
05-10-2019

be the free and voluntary act and deed of tha
tion or its operating agreement, fpr the uses and

Subordination of Deed of Trust and acknowledged
limited liability company, by authonty of statute, its
purposes therei 2
executeq th

LIMITED LIABILITY COMPANY

STATE OF W ash ‘Lm—h)‘/\
COUNTY OFSKQ% \.'\‘U
On this qﬂ-\’\

Notary FPublic, personally appeared

day of ore me, the undersigned
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CORPORATE ACKNOWLEDGMENT

} 8§

. 20 . before me, the undersigned

Residing at

Notary Public in and for thé 8 My commission expires

R ACKNOWLEDGMENT
STATE OF WW\ \ﬂ i

COUNTY OF QM\ )(
On this qt“ day of
WA

Notary Public, personally appeared

2 l’-i . before me, the undersigned
rsonally known to me or proved to me
, authorized agent for Skagit Bank

16.3.10.005

LaserPro, Ver. Copr.




LIMITED LIABILITY COMPANY ACKNOWLEDGEMENT

appeared K&
me or pro@éd to @ on'the basis of satisfactory evidence to be the Managing Member of the
executed the Subordination of Deed of Trust and acknowledged the
ydvoluntary act and deed of the limited liability company, by order
n or its operating agreement, for the uses and purposes therein

Residing at Anacortes

ol-0%-19

My commission expires 24719

PUBLIC
01-08-2019



