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DEED OF TRUST

DATE: October 17, 2017
Reference # (if applicable] Additional on page
Grantor(s):
1. Peterson, Brent
2. Peterson, Holly

Grantee(s)
1. PEOPLES BANK
2. Guardian Northwest Title ‘ rustee

Legal Description;: Section 23, Townshija 36 North, Range 3 East; Ptn. of NW SW

Additional on page 2
& 360323-3-004-0100 (P119094)

Assessor's Tax Parcel ID#: 360323-3-004-0008

THIS DEED OF TRUST is dated October 17, 20 Brent Peterson and Holly Peterson,
non, WA 98273 ("Grantor");
ICE, 822 S. Burlington Bivd,
Lender" and sometimes as
¢ mailing address is 1301-B

tistee™).

"Beneficiary"); and Guardian Northwest Title - Ska@
Riverside Drive, Mount Vernon, WA 98273 (referred to ke
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YAMGE AND GRANT. For valuable consideration, Grantor conveys to Trustee in trust with power of sale, right
ssion and for the benefit of Lender as Beneficiary, all of Grantor's right, title, and interest in and to
cribed real property, together with all existing or subsequently erected or affixed buildings,
xtures; all easements, rights of way, and appurtenances; all water, water rights and ditch rights
tilmes with ditch or irrigation rights); and all other rights, royalties, and profits relating to the real
out limitatian aft rmnerafs ail, gas geothermal and similar matters, (the "Real Property™)

Northwest 1/4 of the Southwest 1/4 of Section 23, Township 36 North,
, described as follows:

theast corner of said Northwest 1/4 of the Southwest 1/4 of said

with the South li
beginning;

only known as 16268 Wood Road, Bow, WA 98232,
number is 360323-3-004-0008 (P48102) &

The Real Property ta
360323-3-004-0100 {P11909

ures the Indebtedness including, without limitation, a revolving
line of credit, with a variable rate of inte: whi ligates Lender to make advances to Grantor up to the credit limit
so long as Grantor complies with all thetes Credit Agreement and the line of credit has not been terminated,
suspended or cancelled; the Credit Agreeme
remade from time to time, subject to the li
including finance charges on such balance a
temporary overages, other charges, and any ‘g
paragraph or this paragraph, shall not exceed th
Grantor and Lender that this Deed of Trust secus
time from zero up to the Credit Limit as provided i

itsexpended or advanced as provided in either the Indebtedness
Lreglit Limit as provided in the Credit Agreement. [t [s the intention of
he balance outstanding under the Credit Agreement from time to
he Credit Agreement and any intermediate balance. Funds may be
advanced by Lender, repaid, and subsequently readyaiced. The unpaid balance of the revolving line of credit may at
certain times be lower than the amount shown or‘zero. “Balance does not terminate the line of credit or
terminate Lender's abligation to advance funds to Grantor, 4he lien of this Deed of Trust will remain in full
force and effect notwithstanding any zero balance.

Grantor hereby assigns as security to Lender, all of Gran
prafits of the Property.  This asmgnment is recorded in arcurdancewith RCW '65.08.070; the lien created by this
: of this Deed of Trust. Lender grants to
Grantor a license to collect the Rents and profits, which lica “Be réwoked at Lender's option and shall be
automatically revoked upon acceleration of all or part of the indebted ddition, Grantor grants to Lender a
Uniform Commercial Code security interest in the Perscnal Property

THIS DEED OF TRUST, INCLUDING THE ASSIGNMENT OF RENTS

EACH OF GRANTOR‘S AGREEMENTS AND OBLIGATIONS UNDE
DOCUMENTS, AND THIS DEED OF TRUST. THIS DEED DF TRUST
TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this De ntor shall pay to Lender all
amounts secured by this Deed of Trust as they become due, and shall strict i mely manner perform all of

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that™(zaé gssession and use of the
Property shall be govermed by the following provisions:

Possession and Use. Until the occurrence of an Event of Default, Grantor ma
control of the Property; (2) use, operate or manage the Property; and (3) cd
{this privilege is a license from Lender to Grantor automatically revoked upon d
refate to the use of the Property or to other limitations on the Property. The Real ™
for agricultural purposes.

n possession and
from the Property

Duty to Maintain. Grantor shall maintain the Property in good condition and pr
replacements, and mairtenance necessary to preserve its value.

Nuisance, Waste, Grantor shall not cause, conduct or permit any nuisance nor commi
stripping of or waste on or to the Property or any porticn of the Property. Without limiting t
foregoing, Grantor will not remove, ar grant to any other party the right to remove, any timb
oil and gas}, coal, clay, scoria, soil, gravel or rock products without Lender's prior written con

Removal of Improvements. Grantor shall not demolish or remeve any Improvements from 4
without Lender's prior written consent. As a condition to the removal of any [mprovements, Lenigei
Grantor to make arrangements satisfactory to Lender to replace such Improvements with Improvemeént:
equal value.

Lender's Right to Enter. Lender and Lender's agents and representatives may enter upon the Real Property
reasonabte times to attend to Lender's Interests and fo inspect the Real Property for purposes of
compliance with the terms and conditions of this Deed of Trust.

Compliance with Governmental Requirements. Grantor shall promptly comply, and shall promptly cau
compliance by all agents, tenants or other persons or entities of every nature whatsoever who rent, lead
otherwise use or occupy the Property in any manner, with all laws, ordinances, and regulations, now or hereatter
in effect, of all governmental authorities applicable to the use or occupancy of the Property. Grantor may contest
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@t faith any such law, ordinance, or regulation and withhold compliance during any proceedlng. including
g'xroprlate appeals, so long as Grantor has notified Lender in writing prior to doing so and sao lang as, in Lender's
dle ppirinn, Lender's interests in the Property are not jeopardized. Lender may require Grantor to post adequate
i . surety bond, reasonably satisfactory to Lender, to protect Lender's interest.

ct. Grantor agrees neither to abandon or leave unattended the Property. Grantor shall do all other
n to those acts set forth above in this section, which from the character and use of the Property are

T BY LENDER. Lender may, at Lender's option, (A} declare immediately due and payable all
d of Trust or (B) increase the interest rate provided for in the Credit Agreement or other
tndebtedness and impose such other conditions as Lender deems appropriate, upon the sale or
: ‘ehder’ﬁ rior written consent, of all or any part of the Real Property, or any interest in the Real

whether legal, benefigial quiitable; whether voluntary or involuntary; whether by cutright sale, deed, installment sale
centract, land contrac for deed, leaseheld interest with a term greater than three (3) years, lsase-option
contract, or by sale, si or transfer of any beneficial interest in or to any land trust holding title to the Real
pf ‘conveyance of an interest in the Real Property. However, this option shall not be
prohlblted by federal law or by Washlngton law.

s and impositions levied against or on account of the Property, and shall
nt or for services rendered or material furnished to the Property. Grantor
s having priority over or equal to the interest of Lender under this Deed of
Trust, except for the lien ssments not due and except as otherwise provided in this Deed of

Trust.

Right te Contest. Grantor may with#iolg¢’payment of any tax, assessment, or claim in connection with a good faith
dispute over the obligation to pay#sadong as Lander's interest in the Property is not jeopardized. If a lien arises or
is filed as a result of nonpaymen Granigr ithin fifteen (15) days after the lien arises or, if a lien is filed,

satisfy any adverse judgment before enfo#ca&’nen
Dbllgee under any surety bond furnished if ¥

id furnish to Lender satisfactory evidence of payment of the taxes
or assessrents and shall autherize the apprép ate governmental official to deliver to Lender at any time a written
statement of the taxes and assessments againit the Property,

Notice of Construction. Grantor shall notify Le
services are furnished, or any materials are supplied to the BT
cther lien could be asserted on account of the work, sepiice
furnish to Lender advance assurances satisfactory t

improvements. ;

PROPERTY DAMAGE INSURANCE. The following provision
Trust.

(15) days before any work is commenced, any
if any mechanic's lien, materialmen's lien, or
terials. Grantor will upon request of Lender
Grantor can and will pay the cost of such

uring the Property are a part of this Deed of

Maintenance of Insurance. Grantor shall procure and maintain insurance with standard extended
coverage endarsements on a replac:ernent baS|5 for the full msufa e valu ering all Improvements on the Real

as Lender may reasonahbly require.
Policies shaill be written |n form, amounts, coverages and basm table to Lender and issued by a

company or companies reasonably acceptable to Lender. Granto

Each
Lender will not be |mpaired
Real Property be located in
a special flood hazard
45 days after notice ES

insurance policy also shall include an endorsement providing that coverag
in any way by any act, omission or default of Grantor or any cther pers
an area designated by the Administrator of the Federal Emergency Managernest Ageng
area, Grantor agrees to obtain and maintain Federal Flood Insurance, if atailakde, v

maximum policy limits set under the National Flood Insurance Program, or as ot
maintain such insurance for the term of the loan.

Application of Proceeds. Grantor shall promptly notify Lender of any loss or damatg to the Prbperty. Lender may
make proof of loss if Grantor fails to do so within fifteen (15) days of the casualty. r not Lender's
security is impaired, Lender may, at Lender's election, receive and retain the proceeds and apply
the proceeds to the reduction of the indebtedness, payment of any lien affecting the
and repair of the Property. If Lender elects to apply the proceeds to restoratlon and re

the Property shall be used first to pay any amount cwing to Lender under this Deed of Trust, th
interest, and the remainder, |f any, shall be applied to the principal balance of the Indebtednes

Grantor's interests may appear.

LENDER'S EXPENDITURES. |If Grantor fails {A) to keep the Property free of all taxes, liens, securl
encumbrances, and other claims, {B) to provide any required insurance on the Property, or (C) to make repat
Property then Lender may do sc. If any action or proceeding is commenced that would materially affec
interests in the Property, then Lender on Grantor's behalf may, but is not required to, take any action that Le

then bear interest at the rate charged under the Credit Agreement from the date incurred or paid by Lender to the!
of repayment by Grantor. All such expenses will become a part of the Indebtedness and, at Lender's option, will “(A)
be payable on demand; (B) be added to the balance of the Credit Agreement and be apportioned ameng and be
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soh shall be in addition to any other rights or any remedies to which Lender may be entitled on account
Ay such action by Lender shall not be construed as curing the default so as to bar Lender from any

ts that: (a) Grantor holds good and marketable title of record to the Property in fee simple,
ns and encumbrances other than those set farth in the Real Property description or in any
tle report, or final title opinion issued in favor of, and accepted by, Lender in connection
nd (b) Grantor has the full right, power, and authority to execute and deliver this Deed of

lawful claims of all persons. In the event any action or proceeding is commenced
sthe interest of Trustee or Lender under this Deed of Trust, Grantor shall defend the

participate in the proceeq
Grantor will deliver, or £au
to permit such partick

to be represented in the proceeding by counsel of Lender's own choice, and
to,ba.delivered, to Lender such instruments as Lender may request from time to time

Compliance With Laws, )|
existing applicable laws, ani regulations of governmental authorities.

ents, and statements Grantor has made in this Deed of Trust shall

Survival of Promises. Al
i i daed of Trust, shall be continuing in nature and shall remain in full force

Proceedings. If any proceedin
Grantor shall promptly take such sf
may be the nominal party in such prt‘;&é&a
represented in the proceeding by counsé
cause to be delivered to Lender such inst
time to permit such participation.

is filed, Grantor shall promptly notify Lender in writing, and
necessary to defend the action and obtain the award. Grantor
t Lender shall be entitied to participate in the proceeding and 1o be
wchoice all at Grantor's expense, and Grantor will deliver or

Application of Net Proceeds. If all or any pagt'afthe Property is condemned by eminent domain proceedings or by
any proceeding or purchase in lieu of condeinngtion, Lender may at its election require that all or any portion of the
net proceeds of the award be applied to thé, Ifdebtedness or the repair ar restoration of the Property. The net
proceeds of the award shall mean the award # payment of all reasonable costs, expenses, and attorneys’ fees
incurred by Trustee or Lender in connection wit condemngfign.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMEKTAY
to governmental taxes, fees and charges are a part of this De

THORITIES. The following provisions relating

shall execute such documents in addition to
this Deed of Trust and take whatever other action is requ nder to perfect and continue Lender's lien an
the Real Property. Grantor shall reimburse Lender for a)l e cribed below, together with all expenses
incurred in recording, perfecting or continuing this Deeti uding without limitation all taxes, fees,
decumentary stamps, and other charges for recording or registeripy ik eadof Trust.

Taxes. The following shall constitute taxes to which this seciio 1 a specific tax upon this type of
Deed of Trust or upon all or any part of the Indebtedness secur ed of Trust; (2) a specific tax on
Grantor which Grantor is authorized or required to deduct from pa Hn.dhe Indebtedness secured by this type
of Deed of Trust; (3) a tax on this type of Deed of Trust charge&h
Agreement; and (4) a specific tax on all of any portion of the Trgetited es8.0r on payments of principal and
interest made by Grantor, :

Subsequent Taxes. If any tax to which this section applies is enacteq slibsequerit to the date of this Deed of

security agreement are a part of this Deed of Trust:

Security Agreement. This instrument shall constitute a Security Agreement to
constitutes fixtures, and Lender shall have all of the rights of a secured party undef+4
as amended from time to time.

Security Interest. Upon request by Lender, Grantor shall take whatever action is requgsied
and continue Lender's security interest in the Personal Property. In addition to recordmg

counterparts, copies or reproductmns of this Deed of Trust as a financing statement.
Lender for all expenses incurred in perfecting or continuing this security interest.
remaove, sever or detach the Personal Property from the Property. Upon defauit, Grantor* hall
Personal Property not affixed to the Property in a manner and at a place reascnably convenien;
Lender and make It available to Lender within three (3) days after receipt of written demand frey
exient permitted by applicable law. '

Addresses. The mailing addresses of Grantor (debtor) and Lender (secured party) from whic
concerming the security interest granted by this Deed of Trust may be obtained (each as required by ‘e
Commercial Code) are as stated on the first page of this Deed of Trust,

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following piovisions relating to further assuranties a
attorney-in-fact are a part of this Deed of Trust:

Further Assurances. At any time, and from time to time, upon request of Lender, Grantor will make, execu "
deliver, or will cause to be made, executed or delivered, to Lender or to Lender's designee, and when requestei’by
Lender, cause to be filed, recorded, refiled, or rerecorded, as the case may be, at such times and in such offices
and places as Lender may deem appropriate, any and all such mottgages, deeds of trust, security deeds, security
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ents, financing statements, continuation statements, instruments of further assurance, certificates, and
her documents as may, in the sole opinion of Lender, be necessary or desirable in order to effectuate, complete,
ontinue, or preserve (1) Grantor's obligations under the Credit Agreement, this Deed of Trust and the
uments, and {2} the liens and security interests created by this Deed of Trust as first and prior liens
y, whether now owned or hereafter acquired by Grantor. Unless prohibited by law or Lender agrees
y in writing, Grantor shall reimburse Lender for all costs and expenses incurred in connection with the
2d to in this paragraph.

Grantor fails to do any of the things referred to in the preceding paragraph, Lender may do so
» of Grantor and at Grantor's expense. For such purposes, Grantor hereby irrevocably appoints
ttorney-in-fact for the purpose of making, executing, delivering, filing, recording, and doing all

FULL PERFORMANCE:" If (itaritor pays all the indebtedness when due, terminates the credit line account, and otherwise
performs all the obligati impiysed upon Grantor under this Deed of Trust, Lender shall execute and deliver to Trustee
a request for full regénvelranésand shall execute and deliver to Grantor suitable statements of termination of any
financing statemer ncing Lender's security interest in the Rents and the Personal Property. Any
reconveyance fee shdll be Grantor, if permitted by applicable law. The grantee in any reconveyance may be
described as the ' person tegally entitled thereto”, and the recitals in the reconveyance of any matters or
ruthfulness of any such matters or facts.

.default under this Deed of Trust if any of the following happen: (A) Grantor
3 isrepresentation at any time in connection with the Credit Agreement. This can
include, for example, a false staigment 4 t Grantor's income, assets, fiabilities, or any other aspects of Grantor's
financial condition. et the repayment terms of the Credit Agreement. (C) Grantor's action or
inaction adversely affects the ender's rights in the collateral. This can include, for example, failure to
maintain required insurance, w. use of the dwelling, faifure to pay taxes, death of all persons liable on
the account, transfer of title & of sihgsdwelling, creation of a senior lien on the dwelling without Lender's
permission, foreclosure by the hol ; fler lien, or the use of funds or the dwelling for prohibited purposes.

RIGHTS AND REMEDIES ON DEFAU

Default occurs under this Deed of Trust, at any time thereafter,
following rights and remedies:

Election of Remedies. All of Len
together. An election by Lender to
Lender decides to spend money or to perﬁ:)
failure to do so, that decision by Lender
Lender's remedies.

Accelerate Indebtedness. Lender shall have“the right at its option to declare the entire Indebtedness immediately

Foreclosure. With respect to all or any part &

e Real Property, the Trustee shall have the right to exercise its
power of sale and to foreclose by notice and &

fider shall have the right to foreclose by judicial
prowded by appiicable law.

UCC Remedies. With respect to alt or any part of thﬂ
remedies of a secured party under the Uniform Com

ropertty, Lender shall have all the rights and

Collect Rents. Lender shall have the right, w:thout fctice t ntor o take possession of and manage the
Property and collect the Rents, including amounts past, dis aid, and apply the net proceeds, over and
above Lender's costs, against the Indebtedness. In furthesameg i this fight, Lender may require any tenant or
other user of the Property to make payments of rent or use fee 1 ender. If the Rents are collected by
Lender, then Grantor irrevocably designates Lender as Grantor’ t to endorse instruments received in

made, whether or not any proper grounds for the demand ex : ;a er may exercise its rights under this
subparagraph either in persan, by agent, or through a receiver. #

Appoint Recelver Lender shall have the right to have a receiver appoin e‘-d session of all or any part of
perty preceding or pending

over and above the cost of

foreclosure or sale, and to collect the Rents from the Property and appl
the receivership, against the Indebtedness. The receiver may serve witt

Indebtedness by a substantial amount. Employment by Lender shall not Gisgtialify
receiver.

Tenancy at Sufferance If Grantor remams in possession of the Property aft sold as provided

rantor, Grantor shall

pay a reasonable rental for the use of the Property, or (2) vacate the Property ifimadiat W
Lender.

Other Remedies. Trustee or Lender shall have any other right or remedy provided i
Credit Agreement or available at law or in equity.

made. Reasonable notice shall mean notice given at least ten (10) days before the time of thg g
Any sale of the Personal Property may be made in conjunction with any sale of the Real Property

Sale of the Property. To the extent permitted by applicable law, Grantor hereby waives any an
the Property marshalled. In exercising its rights and remedies, the Trustee or Lender shall be free o %
part of the Property together or separately, in one sale or by separate sales. Lender shall be entitlel

public sale on all or any portion of the Property,

Attorneys' Fees; Expenses If Lender institutes any suit or action to enforce any of the terms of th

and upon any appeal. Whether or not any court action is involved, and to the extent not prehibited by la
reasonable expenses Lender incurs that in Lender's opinion are necessary at any time for the protection
interest or the enforcement of its rights shall become a part of the Indebtedness payable on demand and sh
interest at the Credit Agreement rate from the date of the expenditure until repaid. Expenses covered by this
paragraph include, without limitation, however subject to any limits under applicable law, Lender's attorneys’ fees
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ender's legal expenses, whether or not there is a lawsuit, including attorneys' fees and expenses for
fhikruptcy proceedings (inciuding efforts to modify or vacate any automatic stay or injunction), appeals, and any
gt post Judgment collectlon services, the cost of seerchmg records, obtaining title reports (including

tee. Trustee shall have all of the rights and duties of Lender as set forth in this section.

IONS OF TRUSTEE. The following provisions relating to the powers and obligations of Trustee
tructions} are part of this Deed of Trust:

#ns with respect to the Property upon the written request of Lender and Grantor: (a) join In
p or plat of the Real Property, including the dedication of streets or other rights _to the

shall not be obligated to notify any other party of a pending sale under any other
on or proceeding in which Grantor, Lender, or Trustee shall be a party, unless
s5 the action or proceeding is brought by Trustee.

&l gualifications required for Trustee under applicable law. In addition to the rights
ih, respect to all or any part of the Property, the Trustee shail have the right to
er will have the right 1o foreclose by judicial foreclosure, in either case in
vided by applicable law.

foreclose by notice ﬁd al
accordance with and ta'th

Successor Trustee. Lend option, may from time to time appeint a successor Trustee to any Trustee
n_instrument executed and acknowledged by Lender and recorded in the
office of the recorder of Si:
matters required by state 12
Auditor's File Number where th

and the instrument shall be exegst

flieg0f the original Lender, Trustee, and Grantor, the book and page or the
ed.4f Trust is recorded, and the name and address of the successor trustee,

NOTICES. Subject to applicable law, and exdéept i equited or allowed by law to be given in another manner,
any notice required to be given under this Dgadi/of Tn ncluding without limitation any notice of default and any
i i i itt " gffective when actually delivered, when actually received by
envdeposited with a nationally recognized overnight courier, or, if
first class, certified or registered mail postage prepaid, directed to
ad of Trust. All copies of notices of foreclosure from the hoider of
any lien which has priority over this Deed of Trust shall be sent to Lender's address, as shown near the beginning of
this Deed of Trust. Any persen may change his ¢ address for.nctices under this Deed of Trust by giving formal
written notice to the other person or persons, specifying that k& gurpose of the notice is to change the person's
address. For notice purposes, Grantor agrees to keep Lendgt infirmed at all times of Grantor's current address.
Subject to applicable law, and except for notice required or w to be given in another manner, if there is
mare than one Grantor, any notice given by Lender to an fitor is dgemed to be notice given to all Grantors. [t will
be Grantor's responsibility to tell the others of the notice fr

telefacsimile {unless otherwise required by la
mailed, when deposited in the United States ma
the addresses shown near the beginning of this |

with Lender concerning the matters covered by this Deed of Tr
this Deed of Trust must be in writing and must be signed by
amendment.

Caption Headings. Caption headings in this Deed of Trust are %
Lsed to interpret or define the provisions of this Deed of Trust.

Merger. There shail be no merger of the interest or estate created by thi
estate in the Property at any time held by or for the benefit of Lender in
of Lender.

st with any other interest or
without the written consent

del: and, to the extent not
preempted by federal law, the laws of the State of Washington without regar Sito | iflicts of law provisions,

This Deed of Trust has been accepted by Lender in the State of Washington.

Choice of Venue. If there is a lawsuit, Grantor agrees upon Lender's request
courts of SKAGIT County, State of Washington.

Joint and Several Liability. All obligations of Grantor under this Deed of Trust s
references to Grantor shall mean each and every Grantor. This means that &ech
responsible for all abligations in this Deed of Trust.

No Waiver by Lender. Grantor understands Lender will not give up any of Lender's rig
unless Lender does so in writing. The fact that Lender delays or omits to exercise an
Lender has given up that right. If Lender does agree in writing to give up one of Lendet
mean Grantor will nat have to comply with the cther provisions of this Deed of Trust. Graf
that if Lender does consent to a request, that does not mean that Grantor will not have to get
again if the situation happens again. Grantor further understands that just because Lender’ :
more of Grantor's requests, that does not mean Lender will be required to consent to any of Sr
requests. Grantor waives presentment, demand far payment, protest, and notice of dishonor.

Severability. If a court finds that any provision of this Deed of Trust is not valid or should not be:
fact by Itself will not mean that the rest of this Deed of Trust will not be valid or enforced. Therefo

invalid ar unenforceable,

Successors and Assigns. Subject to any limitations stated In this Deed of Trust on transfer of Grantor
this Deed of Trust shall be binding upon and inure to the benefit of the parties, their successors and assign
ownership of the Property becomes vested in a person other than Grantor, Lender, without notice to Granto
deal with Grantor's successors with reference to this Deed of Trust and the Indebtedness by way of forbearan
extension without releasing Grantor from the obligations of this Deed of Trust or liability under the Indebtedness.

Time is of the Essence. Time is of the essence in the performance of this Deed of Trust,

&=
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ury. All parties to this Deed of Trust hereby waive the right to any jury trlal in any action, proceeding, or
ﬁﬁ?,zdiﬁ;é )

omestead Exemption. Grantor hereby releases and waives all rights and benefits of the homestead
4ws of the State of Washington as to all Indebtedness secured by this Deed of Trust.

following words shall have the following meanings when used in this Deed of Trust:
he word "Beneficlary” means PEOPLES BANK, and its successors and assigns.

rd “"Borrower” means Brent Peferson and Holly Peterson and includes all co-signers and
ke Credit Agreement and all their successors and assigns.

. % The words "Credit Agreement™ mean the credit agreement dated October 17, 2017, with
‘ $455,740.00 from Grantor to Lender, together with all renewals of, extensions of,
modificetions efinsticings of, consolidations of, and substitutions for the promissory note or agreement.
NOTICE TO GRANTQR: .THE CREDIT AGREEMENT CONTAINS A VARIABLE INTEREST RATE.

Deed of Trust. Deed. of Trust" méan this Deed of Trust among Granter, Lender, and Trustee, and
includes withe _assugnment aff?d secunty interest provisions relating to the Personal Property and
Rents.

Event of Default. The worgs ent of Defauit” maan any of the events of default set forth in this Deed of Trust in
the events of default segtionOf this Deed of Trust.

rent Peterson end Holly Peterson.

Grantor. The word

nts" ‘Jrneans all &xlstmg and future improvements, buildings, structures,
rty, faCllIt_IES“ additions, replacements and other construction on the Real

Improvements. The wor
mobile homes affixed on

Property.

Indebtedness. The word
payahle under the Credit :
modifications of, consolldatlons §
amounts expended or advancedy]
Lender to enforce Grantor's o
provided in this Deed of Trust.

eans all’ prlnmpal interest, and other amounts, costs and expenses
'Related Documents, together with all renewals of, extensions of,

d substitutions for the Credit Agreement of Related Documents and any
i mﬂ&charge Grantor's nbllgatlons or expenses incurred by Trustee or

Lender. The word "Lender" meal
assigns” mean any person or company th

its successors and assigns. The words "successors or
interest in the Credit Agreement.

praperty now or hereafter owned by Grgntgd, aid now or hereafter attached or affixed to the Real Property;
together with all accessions, parts, and additishs to, all replacements of, and all substitutions for, any of such
property; and together with all issues and profits thereon and proceeds (including without limitation all insurance
proceeds and refunds of premiums) from any or other disposition of the Property.

Property. The word "Property" means collectively y and the Perscnal Property.

Real Property. The words “Real Property” mean the real p
Deed of Trust.

Related Documents. The words "Related Docum
agreements, security agreements, mortgages, deeds of
instruments, agreements and documents, whether now:
Indebtedness; provided, that guaranties and environmental
are not secured by this Deed of Trust.

nterests and rights, as further described in this

promissory notes, credit agreements, loan

Rents. The word "Rents" means all present and future ren
other benefits derived from the Property.

Trustee The word "Trustee™ means Guardian Nonhwest Title -

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS
GRANTOR AGREES TO ITS TERMS.

GRANTOR:

Gt P

Brent Peterson/




DEED OF TRUST
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INDIVIDUAL ACKNOWLEDGMENT

he undersigned Notary Public, personally appeared Brent Peterson and Holly Peterson,
p,{_oved to me an the basis of satisfactory evidence to be the individuals described in and
who executed the D ¥
and deed, for the uses

i R, .
Given under my han ) ? ‘\M@' pbdf/ , 201 7

o' \ Resmlﬂg a?)[)ﬂ N t?l‘tz.h

s

§ NQT.

§ o noTarrey

é' M COMM, E%glmmlsma‘l expires “"H 030
-

g

Notary Public in and for th State of

f indebtedness secured by this Deed of Trust. You are hereby
reconvey without warranty, to the persons entitled thereto, the

Date: Beneficiary:
By:
Its:
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PACFIWINYCFRLBEGO1T.FC T 411 PR-98




