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NOTICE: THIS SUBORDIN ON DF DEED OF TRUST RESULTS IN YOUR SECURITY INTEREST
IN THE PROPERTY BECOMING-SUBJECT TO AND OF LOWER PRIORITY THAN THE LIEN OF
SOME OTHER OR LATER ECURIW INSTRUMENT.

Reference # (if applicable); Additicnal on page
Grantor(s):
1. SCHUSSBOOMER P

2. Integra LTC Solution

elgware limited liability company

Grantee(s)

1. Skagit Bank
Legal Description: Lots 7-10; 11-14 And 15; Block 25 - Anacortes
Additional on page _

Assessor's Tax Parcel ID# 3772-025- 5023), 3772-025-014-0001 (P55024),

3772-025-015-0000 (P55025)

2017, is made and executed
jrany {"Beneficiary"); Chicago
ES, LLC {"Borrower"); and

among Integra LTC Solutions LLC, a Delaware limite
Title Insurance Company ("Trustee"); SCHUSSBOOME
Skagit Bank {"Lender"}.
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INDEBRTEDNESS. Beneficiary has extended the following described financial accommadations, secured
erty (the "Subordinated Indebtedness”):

Note dated March 15, 2017 in the nriginal principal amount of $1 238,650.00.

& Chicago Title Insurance Company ("Trustee") in favor of lntegra LTC Solutions LLC, a Delaware
. ("Beneficiary”) (the "Subcrdinated Deed of Trust"} and recorded in Skagit County, State of

5 commonly known as 301 and 317 Commercial Ave., and 912 4th Street,
eal Property tax identification number is 3772-025-010-0005 {(P55023}.
5-015-0000 (P55025).

Promissory Note dated |

LENDER'S LIEN. The Superidy
deed of trust, or other lien inBiruavent: datéd April 12, 2017, from Borrower to Lender (the "Lender’s Lien”) and‘
recorded in Skagit County, State of Wéshington as follows

it County Auditor File Number fQDI']Dg( “f'ODSﬂ

REQUESTED FINANCIAL ACCOMMODATI

Borrower, and Beneficiary each want Lend
: i regiresent and acknowledge to Lender that Beneficiary will benefit

as a result of these financial accommodatighs flory” Lender to Borrower, and Beneficiary acknowledges receipt of

Deed of Trust is and shall be subordinated in all respects to | & Lien and the Superior Indebtedness, and it is
agreed that Lender's Lien shall be and remain, at all times, erior 1o the lien of the Subordinated Deed of
Trust. Beneficiary alse subordinates to Lender's Lien rity Interests in the Real Property held by
Beneficiary, whether now existing or hereafter acquired; ecurity Interest” mean and include without
limitation any type of collateral security, whether in the harge, mortgage, deed of trust, assignment,
pledge, chattel mortgage, chattel trust, factor's lien, eq conditional sale, trust receipt, lien or title
retention contract, lease or consignment intended as a security, i i i
whether created by law, contract, or otherwise.

BENEFICIARY'S REPRESENTATIONS AD_ID WARRANTIES. Beneﬁcig

presents and warrants to Lender that: (A) no
ry whlch would limit or qualify in any way the
jest and not at the request of Lender

condition. Beneficiary agrees to keep adequately infermed from such means Bf any , events, or cwcumstances
which might in any way affect Beneficiary's risks under this Subordination, ahd Benefi ffgl further agrees that Lender

loan to Borrower or to grant any other financial accommodations to Borréaer ever, (B) to make any
presentment, protest, demand, or notice of any kind, including netice of any nonpaymeﬂt Fany Supenor Indebtedness

secured by Lender's Lien, or notice of any action or nonactlon on the part of Borrow
other guarantor in connection with the Superior Indebtedness, or in connection wit
indebtedness; {C) to resort for payment or to proceed directly or at once against a ding Borrower; (D)
to praceed directly against or exhaust any collateral held by Lender from Borrower, Auargiitor, or any other
person; (E) to give notice of the terms, time, and place of any public or private sale of ‘gersshal p# "rty sacurity held
by Lender from Borrower or to comply with any other applicable provisions of the Uniform C "Code; (F) to
pursue any other remedy within Lender’s power; or (G) to commit any act or omission of anydime, with
respect to any matter whatsoever.

hder, rety, endorser, or

new or additional

LENDER'S RIGHTS. lender may take or omit any and all actions with respect to Lender's,
whatsoever any of Lender's rights under this Subordination. In particular, without limitation
notice of any kind to Benefclary, {A} make one or more addltlonal secured or unsecured I

ffectmg
"thout

the Superior Indebtedness or any part of it, |nclud|ng incr and decr of the rate of |nterest
Indebtedness; extensions may be repeated and may be for longer than the original loan term; (C¥
collateral for the payment of the Superior Indebtedness, and exchange, enforce, waive, and release an
with or without the substitution of new collateral; (D} release, substitute, agree not to sue, or deal
more of Borrower's sureties, endorsers, or guarantors on any terms or manner Lender chooses; {E) del
when and what application of payments and credits, shall be made on the Superior Indebtedness; (F)
security and irect the order or manner of sale of the security, as Lender in its discretion may determineg;
transfer this Subordination to another party.

DEFAULT BY BORROWER. If Borrower becomes insolvent or bankrupt, this Subordination shall remain in full force
effect. Any default by Borrower under the terms of the Subordinated indebtedness also shall constitute an even,
default under the terms of the Superior Indebtedness in favor of Lender.
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This Subordination constitutes the entire understanding and agreement of the parties as to the
orth in this Subordination. No alteration of or amendment to this Subordination shall be effective
in writing and signed by the party or parties sought to be charged or bound by the alteration or

xpenses. If Lender institutes any suit or action to enforce any of the terms of this
b rdlr‘ opd Lender shall be entitled to recover such sum as the court may adjudge reasonable as attorneys' fees
at trial an : peal. Whether or not any court action is involved, and to the extent not prohibited by law,
all reasy Lendsr incurs that in Lender's opinion are necessary at any lime for the protection of its

Jote ratgirom the date of the expenditure until repaid. Expenses covered by this paragraph include,
without limitation, hg subject to any limits under applicable law, Lender's attorneys’ fees and Lender's legal
expenses, wheth there is a lawsuit, mc:ludlng attorneys fees and expenses for bankruptcy proceedlngs
(including efforts’
coflaction serg-ﬁc cost.af sedrching recards, obtaining title reports (mcludmg foreclosure reports), surveyors'
reports, and dppraisal s, L& insurance, and fees for the Trustee, to the extent permitted by applicable law.
Beneficiary also will pay any costs, in addition to all other sums provided by law.

Authority. The person wh ns this Subordination as or on behalf of Beneficiary represents and warrants that he
or she has authorit cait inati
Beneficiary's securi erests ivBanefciary's property, if any.

his Subordination are for convenience purposes only and are not to be
of this Subordination.

aoverned by federal law applicable to Lender and, to the extent not
tate of Washington without regard to its conflicts of law provisions.

Governing Law. This Sul
preempted by federal Iaw,

I , Bnd the covenants of Benefcuary herein in favor of Lender shall
extend to, inchide, and be enforceabl y arsy“ angferae or endorsee o whom Lender may transfer any or all of the

shall not prejudice or constitute a waives ofsLenllers right otherwise to demand strict compliance with that
provision or any other provision of this Sub tion. No prior waiver by Lender, nor any course of dealing
betwegen Lender and Beneficiary, shall consij a waiver of any of Lender's rights or of any of Beneficiary's
cbligations as 1o any future transactions. Whengvar the consent of Lender is required under this Subordination, the
granting of such consent by Lender in any insta itute continuing consent to subsequent instances
whare such consent is required and in all cases suth consent i i i

Lender,
EACH PARTY TO THIS SUBORDINATION ACKNOWLESG G READ ALL THE PROVISIONS OF THIS
SUBORDINATION, AND EACH PARTY AGREES TO ITS . AHIS SUBORDINATION IS DATED APRIL 12,
2017.

BORROWER:

SCHUSSBOOMER PROPERTIES, LLC

By:

BENEFICIARY:

By:

KEVIN |P. WELCH, ManagerMember of ~SCHUSSBOOMER
PROPERTIES, LLC

SOLUTIONS LLC, A DELAWARE LIMITED LIABILITY COMPANY

GG PAPTTR

Author' ed SIgner for Inlegra'LTc Solutlons 'L c a Delaware limited
liability company

Authorized Signer for Integra LTC Solutions LLC, a Delaware mited
liabitity company
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LENDER:

SKAGIT BANK

Authorized

STATE OF

COUNTY OF m \“l('
On this OH-V\ day of l- lb—‘—

Notary Public, personally appeared KEVIN P. wManagerJMemher of SCHUSSBOOMER PROPERTIES, LLC and
JENNY L WELCH Member af SCHUSSBOOMER PROPERTIES e, and personally known to me of proved to me on

executeq thh SuMardination on behalf of f

.lm ‘tA.L A

P - g;"
“eommission expires

LIMITED LIABILITY COMPANY

STATE OF \Nash ‘\ m—l-D\/\
COUNTY orsm% \ ‘\_U
On this qﬂ-"\

day of
Notary Public, personally appeared \-(z

wefore me, the undersigned

f statute, its
n oath stated

bordination and in fact executed the £

Residing at %

Residing at?)w/ li ncﬁ&/\
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CORPORATE ACKNOWLEDGMENT

day of .20 , before me, the undersigned

and persconally kno

corporation that e

voluntary act and‘geéd o ]

uses and purposes thereirz*me "’ior}ed and on oath stated that he or shefthey is/are authorized to execute this
Suberdination and in fact execyitedsihe Subordination on behalf of the corporation.

By Residing at

Notary Public in and for the 5 My commission expires

STATE QF

COUNTY OF SW\\ /\f
On this : [ t day of

Notary Fubiic, personaily appeared \J\ J | LA am’Bersonally known to me or proved to me
an the basis of satisfactory evidence to be the , authorized agent for Skagit Bank
that executed the within and foregoing instrumentiany acknowledged said instrument to be the free and voluntary act
and deed of 3kaglt Bank du|y autharized by Skagit .Vk through |ts, oard of directors or otherwnse for the uses and

exeqyted

LaserPro, Ver. 16.3.10.005 Copr. D+H



LIMITED LIABILITY COMPANY ACKNOWLEDGEMENT

me or prosgd to')
limited liabllity o
Subordination tohe
of statute, its article:
mentioned, and on

Residing at Anacortes

0!-0%-19

My commission expires 274479

PUBLIC
01-08-2019



