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iple sections of this document are defined below and other words are defined in Sections 3, 11, 13,
rtain rules regarding the usage of words used in this document are also provided in Section 16.

Lender is a Corporation organized and existing under the laws of Washington. Lender's
endifig Office, 1015 14th St., Suite B, Anacortes, WA 98221, Lender is the beneficiary under

this Security . :
(B} "Trustee" is LAN E GOMPANY,

{E} "Note" means : ory note signed by Borrower and dated October 18, 2017, The Note states that
Borrower owes Lengéer red Thousand & 00/100 Dollars (U.S. $400,000.00) plus Interest. Borrower has
promised to pay thi5 ds r Periodic Payments and to pay the debt in full not later than November 1, 204?

(F} “Property™ me
{G) "Loan” means the debt evigensed by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all sums due unsgder this Security Instrument, plus interest.

{H} "Riders" means all Rjs i m:urlty Instrument that are executed by Borrower. The following Riders are to
be executed by Borrower iz

|:| Second Home Rider
[] MERS Rider
[] other(s) [specify)

P Adjustable Rate Rider
D Balloon Rider
[] 1-4 Family Rider

opinions.
{J} "Community Association Dues, Fee
are imposed on Borrower or the Pr
organization.

{K} “Electronic Funds Transfer™ means any
similar paper instrument, which is initiated throu,
tape so as to order, instruct, or authorize a finahc
not limited to, point-of-sale transfers, automa
transfers, and automated clearinghouse transfers.
{L} "Escrow ltems" means those items that are d ed in Section 3.

(M) "Miscellaneous Proceeds™ means any compensitisn, settlemept: award of damages, or proceeds paid by any third
party (cther than insurance proceeds paid under the coverages desdcripéd in Section 5) for: (i} damage to, or destruction
of, the Property; (i} condemnation or other taking of all of the Property; (iii) conveyance in lieu of
condemnation; or (iv) misrepresentations of, or omissions as 4o e value ndfor condition of the Property.

(N} "Mortgage Insurance” means insurance protecting Ler ainst tie nonpayment of, or default on, the Loan.

() "Perlodic Payment™ means the regularly scheduled am ¢ (i principal and interest under the Note, plus (ji)
any amounts under Section 3 of this Security Instrument,
(P) "RESPA" means the Real Estate Settlement Procedures
regulation, Regulation X (12 C.F.R. Part 1024), as they might be a
successor legislation or regulation that governs the same subject mat
refers to all requirements and restrictions that are impaosed in regarcé t4 a "fed
Loan does not qualify as a "federally related mortgage loan" under RE §'—‘A )
{Q) "Successor In Interest of Borrower™ means any party that has ta itlelo fhe Proparty, whether or not that party
has assumed Borrower's obligations under the Note ‘and/or this Secur B

nétitution to debit or credit an account. Such term includes, but is
er machine transactions, transfers initiated by telephone, wire

2601 et seq.) and its implementing
m time to time, or any additional or
this Security Instrument, "RESPA"
related mortgage loan" even if the

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i} the repayment of the renewals, extensions and
modifications of the Note; and (il) the performance of Borrower's covena dents under this Security
Instrument and the Note. For this purpose, Borrower irrevocably grants and cofiyeys 4o Trsstes, in trust, with power of
sale, the following described property located in the County of Skagit:

Real Property tax identification number is 3772-211-017-0000/P107916.
, and

© 9311220076,
F ANACORTES,

Amended hy "Affidavit of Correction” recorded November 22, 1993, under Auditor'
records of Skagit County, Washington, being a portion of Block 211, "MAP OF THE
SKAGIT COUNTY, WASHINGTON," as per plat recorded in Volume 2 of Plats, ‘pag
County, Washingten. ’

Situate in the City of Anacortes, County of Skagit, State of Washington.
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& convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower
ill defend generally the title to the Property against all claims and demands, subject to any

VENANTS Borrower and Lender covenant and agree as follows:
n;rf rincipal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower shall pay
f, and interest on, the debt evidenced by the Note and any prepayment charges and late

Sex;'unty Instrument shall be made in U.S. currency. However, if any check or other instrument
st under the Note or this Security Instrument is returned to Lender unpaid, Lender may
at payments due under the Note and this Security Instrument be made in one or mare of
Lender: (a) cash; {b) money order; (¢) certified check, bank check, treasurer's check
) ch check is drawn upon an institution whose deposits are insured by a federal
ty:0r {d) Electronic Funds Transfer.

sei y Lender when received at the location designated in the Note or at such other
#nder in accordance with the natice provisions in Section 15. Lender may return
the ayment or partial payments are insufficient to bring the Loan current. Lender
ment insufficient to bring the Loan current, without waiver of any rights
such payment or partial payments in the future, but Lender is not obligated
ayments are accepted. If each Periodic Payment is applied as of its
scheduled due date, then Lends ﬂeed notipay interest on unapplied funds. Lenhder may hold such unapplied funds until
urrent. If Borrower does not do so within a reasonable period of time,
tieém to Borrower. If not applied earlier, such funds will be applied to the
viiediately prior to foreclosure. No offset or claim which Borrower might
skdll relieve Borrower from making payments due under the Note and this
vasiants and agreements secured by this Secunty Instrument.

require that any or all
the following forrns.

location as may be designated
any payment or partial paynj] it

have now or in the future against Cénhdai
Security Instrument or performing the g

2. Application of Payments ar F
and applied by Lender shall be app'.led in lhe-f
under the Note; {c) amounts due under
order in which it became due. Any re
amounts due under this Security instrument, a
If Lender receives a payment from Borro

Such payments shall be applied to each Periodic Payment in the
unts shall be applled first to late charges, second to any other

iquent Periadic Payment which lncludes a sufficient amount
to pay any late charge due, the payment may fled'to the delinguent payment and the late charge. If more than
one Periodic Payment is ocutstanding, Lender i7appdy any payment received from Borrower to the repayment of the
Periodic Payments if, and to the extent that, eath gayment can be paid in full. To the extent that any excess exists
after the payment is applied to the full payment o or more Periodic Payments, such excess may be applied to any
late charges due. Voluntary prepayments shall be dpglied first to any prepayment charges and then as described in the
Note.

Any application of payments, insurance proceeds, or Miscells
not extend or postpone the due date, or change the amount, of;

Proceeds to principal due under the Note shall
i Payments

until the Note is paid in full, a sum (the "Funds") to provid aymeni of amounts due for: (&) taxes and assessments
and other items which can attain priority over this Securit a lien or encumbrance on the Property; (b)
leasehold payments or ground rents on the Property, if any; ny and all insurance requlrecl by l.ender
under Section 5; and {d} Mortgage Insurance premiums, if any, ‘oz, 2l
payment of Mortgage Insurance premiums in accordance with the pe
"Escrow ltems." At origination or at any time during the term o
Assaciation Dues, Fees, and Assessments, if any, be escrowed by:
shall be an Escrow Item. Borrower shall promptly furnish to Lender al
Borrower shall pay Lender the Funds for Escrow ltems unless Lender
any or all Escrow ltems. Lender may waive Borrower's obligation to pesy
any time. Any such waiver may only be in writing. In the event of sucl

raquire. Borrowers obhgatlon to make such payments and to provide receipts ¢
covenant and agreement contained in this Security Instrument, as the phrage
Section 9. |If Borrower is ebligated to pay Escrow Items directly, pursuant to“a waiyer,
amount due for an Escrow Item, Lender may exercise its rights under Section
shall then be obligated under Section 9 to repay to Lender any such amount. Lender
or all Escrow ltems at any time by a netice given in accordance with Section 15 an

Brrower fails to pay the
ich amount and Borrower

Lender may, at any t:me collect and hold Funds in an amount (a} sufficient to pe i
the time specified under RESPA, and {b) not to exceed the maximum amount a lender caa,regs i
shall estimate the amount of Funds due on the basts of current data and reasonable estimates itures of future
Escrow items or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agen
{including Lender, if Lender is an institution whose deposits are so insured) or in any Federal |
shall apply the Funds to pay the Escrow ltems no later than the time specified under RESPA. 1
Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying M E’sc
unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make such
an agreement is made in writing or Applicable Law requires interest to be paid on the Funds,
required to pay Borrower any interest or earnings oh the Funds. Borrower and Lender can agree in
that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual acc
Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to
excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined

or entity
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&r ghall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up
.accordance with RESPA, bul in no more than 12 monthly payments. If there is a deficiency of Funds
s defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to
necessary to make up the deficiency in accordance with RESPA, but in no mere than 12 monthly

Ighs’, Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to the
‘irs, priotity over this Security Instrument, leasehold payments or ground rents on the Property, if
ciation Dues, Fees, and Assessments, if any. To the extent that these items are Escrow
m in the manner provided In Section 3.
ptlysdischarge any lien which has priority over this Security Instrument uniess Borrower: (a)
agrees in writing to thié payieht of the obligation secured by the lien in a manner acceptable to Lender, but only so long
as Borrower is performipg e;a greement; (b) contests the lien in good faith by, or defends against enforcement of the
lien in, legal proceer;i' in Lender's opinion operate to prevent the enforcement of the lien while those
proceedings are pesi ntil such proceedings are concluded:; or (c) secures from the holder of the lieh an
agreement satisfactefy to rdinating the lien to this Security Instrument. If Lender determines that any part
of the Property is subject t “which can attain priority over this Security Instrument, Lender may give Borrower a
notice identifying the lien. W| days of the date on which that notice is given, Borrower shall satisfy the lien or
te.above in this Section 4.
one-time charge for a real estate tax verification and/or reporting service

insured against loss by fire, haZaids included within the term "extended coverage,” and any other hazards including, but
not limited to, earthquakes an eocls for whjgh Lender requires insurance. This insurance shall be maintained in the
amounts {including deductible ?  periods that Lender requires. What Lender requires pursuant to the
preceding sentences can change " e tefm of the Loan. The insurance carrier providing the insurance shall be
chosen by Bomower subject to Lendes’s mght to disapprove Borrower's choice, which right shall not be exercised
unreasonably Lender may requrre Be Tovier to {i connection with this Loan, either: {a) a one-time charge for flood

or (b} a one-time charge for flood zone determination and
e remappings or srmllar changes occur which reasonably might

affect such determination or certificatiol
the Federal Emergency Management Agency®
from an objection by Borrower.

If Borrower fails to maintain any of the;
Lender's option and Borrower's expense. Leriger is er no obligation to purchase any particular type or amount of
coverage. Therefore, such coverage shall cover er, but might or might not protect Borrower, Borrower's equity in
the Property, or the contents of the Property, i i
coverage than was previously in effect. Borrower;,
might significantly exceed the cost of insurance thak,Béy
under this Section 5 shall become additional debt of+Borrower
shall bear interest at the Note rate from the date of disbursem
from Lender to Borrower requesting payment.

by this Security Instrument. These amounts
all be payable, with such interest, upen notice

licies shall be subject to Lender's right to

additional loss payee. Lender shall have the right to hold {h polm‘lee nd renewal cettificates. If Lender requires,
If Borrower cbtains any form

"be applled to restoration or repair of
the Property if the restoration or repair is economically feasible an ecurity is not lessened. During such
repair and restoratlon period, Lender shall have the right to hold suchens ramte ro eds untll Lender has had an

its and restoratlon in a single
ment is made in writing or
quired to pay Borrower
ned by Borrower shall

payment or in a series of progress payments as the work is completed.
Applicable Law requires interest to be paid on such insurance proceeds, Le
any interest or earnings on such proceeds. Fees for public adjusters, or other
not be paid out of the insurance proceeds and shall be the sole obligation of Bortewes:
econamically feasible or Lender's security would be lessened, the insurance procees
secured by this Security Instrument, whether or not then due, with the excess, if dny, paidsta Borrower.
insurance proceeds shall be applied in the order provided for in Section 2. ;

If Borrower abandons the Property, Lender may file, negotiate and settle any av irsupEnce Alaim and related
matters. If Borrower does not respond within 30 days to a notice from Lender that th : has offered to
settle a claim, then Lender may negotiate and settle the claim. The 30-day period will bigiii when otice is given.

Such

paid by Borrower) under all insurance policies covering the Property, insofar as such rightg a
coverage of the Property. Lender may use the insurance proceeds either to repair or restore™
amounts unpaid under the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal
days after the execution of this Security Instrument and shall continue to occupy the Property as Borrziwe
rasidence for at least one year after the date of occupancy, unless Lender otherwise agrees in writi C
shall not be unreasonably withheld, or unless extenuating circumstances exist which are beyond Borro
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g in value due to its condition. Unless it is determined pursuant to Section 5 that repair or restoration is not
aiiy-faasible, Borrower shall promptly repair the Property if damaged to avoid further deterioration or damage.
.Glindemnation proceeds are paid in connection with damage to, or the taking of, the Propetty, Borrower
e for repairing or restoring the Property only if Lender has released proceeds for such purposes.
e proceeds for the repairs and restoration in a single payment or in a series of progress payments as
ted, If the insurance or condemnation proceeds are not sufficient to repair or restore the Property,
eved of Borrower's obligation for the completion of such repair or restoration.
15 gén may make reasonable entries upon and inspections of the Property. !f it has reasonable cause,
erior of the |mprovements on the Property. Lender shall give Borrower notice at the time of

eplication. Borrower shall be in default if, durlng the Loan application process, Borrower or
any personsigi ent at the direction of Borrower or with Borrower's knowledge or consent gave materially
false, misleading, o se information or statements to Lender (or failed to provide Lender with material
information) in connec! jith the Loan. Material representations include, but are not limited to, representations
concerning Borrower fpargcy.of the Property as Borrower's principal residence,

9. Protection ot L. est in the Property and Rights Under this Security Instrument. If (a) Borrower fails
to perform the coveﬁants ; ents contained in this Security Instrument, (b) there is a legal proceeding that
might significantly affect terest in the Property and/or rights under this Security Instrument (such as a
proceeding in bankruptcy, prof r condemnation or forfeiture, for enforcement of a lien which may attain priority
over this Security Instrumest oy nforce laws or regulations), or {c) Borrower has abandoned the Property, then
Lender may do and pay fe-r whiates onable or appropriate to protect Lender's interest in the Property and rights
under this Security Instrufsén sotecting andfor assessing the value of the Property, and securing and/for
repairing the Property. Lender' ' clude, but are not limited to: {a) paying any sums secured by a lien which
i ;4bj appearing in court; and (c) paying reasonable attorneys' fees to protect its
hts undsr this Security Instrument, including its secured position in a bankruptcy
His not limited to, entering the Property to make repalrs, change locks,
er from pipes, eliminate building or other code violations or dangerous
. Abthough Lender may take action under this Section 9, Lender does not
do so., It is agreed that Lender incurs no liability for not taking

replace or board up doots and wit df\wﬁ d
conditions, and have utilities turned or&r
have to do 50 and is not under any j

v:tion 9 shall become additional debt of Borrower secured by this

ﬁhall comply with all the prowsnons of the lease. If Borrower
acquires fee title to the Property, the leasehold gnd 2é title shall not merge unless Lender agrees to the merger in
writing.

10. Mortgage Insurance. If Lender required:Masigage Insurance as a condition of making the Loan, Borrower shall
pay the premiums required to maintain the Mortgag,e Insurance in effect. If, for any reason, the Mortgage Insurance
coverage required by Lender ceases to be availabli fiom the mortgage insurer that prewously provided such insurance
nated paymenis toward the premiums for Mortgage Insurance,
Borrower shall pay the premiums required to obtaki’ coverage gubstantially equivalent to the Mortgage Insurance
previously in effect, at a cost substantially equivalent to the cost crrower of the Mortgage Insurance previously in
effect, from an alternate mortgage insurer selected by Lende| tantially equivalent Mortgage Insurance coverage
is not available, Borrower shall continue to pay to Lender e sepatately designated payments that were
due when the insurance coverage ceased to be in effect: jaccept, use and retain these payments as a
non-refundable loss reserve in lieu of Mortgage Insurance.
the fact that the Loan is ultimately paid in full, and Lender shail,
on such loss reserve. Lender can no longer require loss reservd pay ;
amount and for the period that Lender requires) provided by an insurér gelected Ly Lender again becomes available, is
obtained, and Lender requires separately designated payments towar; 15 for Mortgage Insurance. If Lender
required Mortgage Insurance as a condition of making the Loan: was required to make separately
designated payments toward the premiums for Mortgage Insuran shall pay the premiums required to
maintain Mortgage Insurance in effect, or to provide a non-refund ntil Lender's requirement for

agreements with other parties that share or modify their risk, or reduce losses™..Thise mg gefnents are on terms and
conditions that are satisfactory to the mortgage insurer and the other party (or partigs) 45 these agreements. These
agreements may require the mortgage insurer to make payments using any source of fuds thal, mertgage insurer

rer, any other

characterized as) a portion of Borrower's payments for Mortgage Insurance, in exchangé Aor o
mortgage insurer's risk, or reducing losses, If such agreement provides that an affiliate of Lepd
insurer's risk in exchange for a share of the premiums paid to the insurer, the arrangemest
reinsurance." Further: ;
{a} Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgagg
any other terms of the Loan. Such agreements will not increase the amount Borrower will owe for i
and they will not entitle Borrower to any refund.
(b) Any such agreements will not affect the rights Borrower has -

gkeis a share of the
en termiéd “"captive

if any - - with respect to th

cancellation or termination.
11. Assignment of Miscellanecus Proceeds; Forfelture. All Miscellaneous Proceeds are hereby a
shall be paid to Lender.

WASHINGTON-Single Family-Fannie Mae/Freddle Mac UNIFORM INSTRUMENT Form
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Fe Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property, if
tion, or repair is economically feasible and Lender's security is not lessened. During such repair and
iod, Lender shall have the right to hold such Miscellaneous Praceeds until Lender has had an opportunity
perty to ensure the work has been completed to Lender's satisfaction, provided that such inspection
promptly. Lender may pay for the repairs and restoration in a single disbursement or in a series of
as the work is completed. Unless an agreement is made in writing or Applicable Law requires
op such Miscellaneous Proceeds, Lender shall not be required to pay Borrower any interest or
igéllaneous Proceeds. If the restoration or repair is not economically feasible or Lender's security
‘ iMiscellaneous Proceeds shall be applied to the sums secured by this Security Instrument,
ug gvith the excess, if any, paid to Bomrower. Such Miscellaneous Proceeds shall be applied in
tion 2.
3 taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall be
applied to the sumstgec rﬁﬂ this Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower.
In the event of kmg. destruction, or loss in value of the Property in which the fair market value of the
Property immediately b ial taking, destruction, or loss in value is equal to or greater than the amount of the
ment immediately before the partial taking, destruction, or loss in value, unless
Borrower and Lender otherdite in writing, the sums secured by this Security instrument shall be reduced by the
amount of the Miscellaneous s multiplied by the following fraction: {a) the total amount of the sums secured
immediately before the parti --g!estruction, or Ioss in value divided by (b) the fair market value of the Property

destructlon or loss in value is less than the amount of the sums secured
ction, or loss in value, unless Borrower and Lender otherwise agree in
ied to the sums secured by this Security Instrument whether or not the

Property immediately before th
immediately before the partia
writing, the Miscellaneous Pro
sums are then due.

If the Property is abandone r if, after notice by Lender to Borrower that the Opposing Party (as
defined in the next sentence) offe an award to settle a claim for damages, Borrower fails to respond to
Lender within 30 days after the date iven, Lender is authorized to collect and apply the Miscellaneous
Proceeds either to restoration or repaindf the-Propgriy. or to the sums secured by this Security Instrument, whether or
not then due. "Opposmg Party" means; thi ¥ that owes Bormrower Miscellaneous Proceeds or the party against
ellaneous Proceeds.
ing, whether civil or criminal, is begun that, in Lender's
material impairment of Lender's interest in the Property or
ch a default and, if acceleration has occurred reinstate as

All Miscellanecus Proceeds that are not applie
provided for in Section 2.
12. Borrower Not Released Forbearance By Lender Nod iver. Extension of the time for payment or

Successor in Interest of Borrower shall not operate to rele;
Borrower. Lender shall not be required to commence prog;
refuse to extend time for payment or otherwise modify amortj
reason of any demand made by the original Borrower or any's
Lender in exercising any right or remedy including, without
persens, entities or Successors in Interest of Borrower or in amou
waiver of or preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and As; orrower covenants and agrees that
Borrower's obligations and liability shall be jomt and several. rrower who co-signs this Security
Instrument but does not execute the Note (a "co-signer”): {a) is co-sigrirg thiz’S ity Instrument only to morigags,
grant and convey the co-signer's interest in the Property under the®derr ’ Sgcurity Instrument; (b) is not
personally obligated to pay the sums secured by this Security Instrument; apd reés that Lender and any other
Borrower can agree to extend, modify, forbear or make any accommodation o the terms of this Security
Instrument or the Mote without the co-signer's consent.

~ Subject to the provisions of Section 18, any Successor in Intere

of Bomrower or any Successors in Interest of
t any Successor in Interest of Borrower or to
sums secured by this Security Instrument by
-interest of Borrower. Any forbearance by

‘s acceptance of payments from third
e amount then due, shall not be a

10 assumes Borrower's
Borrower's rights and
benefits under this Security Instrument. Borrower shall not be released from drs} : bhgatmns and liability under
this Security Instrument unless Lender agrees to such release in writing. The covénadts and _agreements of this
Security Instrument shall bind (except as provided in Section 20) and benefit the succe ‘tgns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performe
default, for the purpose of protecting Lender's interest in the Property and righ
including, but not limited to attorneys fees property inspection and vaiuatlon fees.

Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is fin
interest or other loan charges collected or to be collected in connection with the Loan exceed thg p
{a) any such loan charge shall be reduced by the amount necessary to reduce the charge to theip
any sums already collected from Borrower whlch exceeded permitted limits will be refunded to Bory

{whether or not a prepayment charge is provided for under the Note). Borrower's acceptance of any gl
by direct payment to Borrower will constitute a waiver of any right of action Borrower might have arist
overcharge.

15. Notices. All nofices given by Borrower or Lender in connection with this Security Instrumeint
writing. Any notice to Borrower in connection with this Security Instrument shall be deemed to have begn g
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af when mailed by first class mail or when actually delivered to Borrower's notice address if sent by other
any one Borrower shall constitute notice to all Borrowers unless Applicable Law expressly requires
otice address shall be the Property Address unless Borrower has designated a substitute notice
o Lender. Borrower shall promptly notify Lender of Borrower's change of address. If Lender specifies
arting Barrower's change of address, then Bomower shall only report a change of address through
dure. There may be only one designated notice address under this Security Instrument at any one
Lender shall be given by delivering it or by mailing it by first class mall to Lenders address stated

In the event that any provision or clause of this Security Instrument or the
such conflict shall not affect other provisions of this Security Instrument or the
t the conflicting provision.

ment {a) words of the masculine gender shall mean and include corresponding
neuter words or words of gender {b) words in the singular shall mean and include the plural and vice
varsa; and {¢) the word "mayi cretron without any obligation to take any actlon

As used in this Section 18, "Interest in the
st in the Property, mcludlng, but not limited to, those beneficial interests
d, installment sales contract or escrow agreement, the intent of which is
2 a purchaser.

transferred in a bond for deed,
the transfer of title by Borrowe

If all or any part of the Prop:
person and a beneficial interest in Borr
require immediate payment in full of 4l
exercised by Lender if such exercise is.p

s sold or transferred) without Lender's prior written consent, Lender may
e by this Security Instrument. However, this option shall not be
plicable Law.

of not less than 30 days from the date he
pay all sums secured by this Security Instru
period, Lender may invoke any remedies pe
Borrower.

19. Borrower's Right to Reinstate After
the right to have enforcement of this Security |
before sale of the Property pursuant to any powes,
Applicable Law might specify for the termination &
this Security Instrument. Those conditions are that

given in accordance with Section 15 within which Borrower must
f Borppwer fails to pay these sums prior to the expiration of this
1is: Security Instrument without further notice or demand on

If Borrower meets certain conditions, Borrower shall have
qent discontinued at any time prior to the earliest of: (a) five days
sale contained in this Security Instrument; (b) such other period as
Borrower's right to reinstate; or (¢) entry of a judgment enforcing

or agreements; (c) pays all expenses incurred in enforcing
reasonable attorneys’ fees, property inspection and valuation
Lender's interest in the Property and rights under this Sey t; and (d} takes such action as Lender may
reasonably require to assure that Lender's interest in thi rights under this Security Instrument, and
Borrower's obligation to pay the sums secured by this Ségudty |nStrdment, shall continue unchanged. Lender may
arrrrare of the following forms, as selected by

y Instrument, including, but not limited to,
er fees incurred for the purpose of protecting

Lender: (a) cash; (b) money order; {(c} certified check, bank chéuk:
such check is drawn upon an institution whose deposits are insured
Electronic Funds Transfer. Upon reinstatement by Borrower, this S
shall remain fully effective as if no acceleration had occurred. How
case of acceleration under Section 18.

gency, instrumentality or entity; or {d)
ment and obligations secured hereby
t to reinstate shall nat apply in the

a partial interest in the Note
to Borrower. A sale might
nts due under the Note and

{together with this Security Instrument) can be sold cne or more times“adthatt |
result in a change in the entity (known as the "Loan Servicer"} that collects Peti

Instrument, and Applicable Law. There also might be one or more changes of the Loa
the Note. If there is a change of the Loan Servicer, Borrower will be given writtén notice’gf the change which will state
; made and any other
information RESPA requires in connection with a notlce of transfer of servicing sold and thereafter the
Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mort
Borrower will remain with the Loan Servicer or be transferred to a successor Loan Se
Note purchaser unless otherwise provided by the Note purchaser,

Neither Borrower nor Lender may commence, join, or be joined to any judicial ac
or the member of a class) that arises from the other party's actions pursuant to this Se

Borrower or Lender has notified the other party {with such neotice given in compliance with th
15) of such alleged breach and afforded the other party hereto a reasonable period after th
take comrective action. |f Applicable Law provides a time period which must elapse before ces
that time period will be deemed to be reasonable for purposes of this paragraph. The notice”
opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given. Bﬂ ;;\Wer £t
to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective action provi
20.

21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances" are thy
defined as toxic or hazardous substances, poliutants, or wastes by Envirenmental Law and the follciv
gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, vgla
materials containing asbestos or formaldehyde, and radicactive matetials; (b) "Environmental Law" meahs
and laws of the jurisdiction where the Property is located that relate to health, safety or environmental [
"Environmental Cleanup” inciudes any response action, remedial action, or removal action, as defined in [

WASHINGTON-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3048 1101
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+ (d} an "Environmental Condition" means a condition that can cause, contribute to, or otherwise trigger an
irshimesita-Cleanup.

orfowear.shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances,
alease any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone else
ecting the Property {(a) that is in violation of any Environmental Law, (b) which creates an
dition, or {c) which, due to the presence, use, or release of a Hazardous Substance, creates a
ersgly affects the value of the Property The preceding two sentences shall not apply to the

esidential uses and to maintenance of the Property (including, but not limited to, hazardous
ducts).

] give Lender written notice of (a) any investigation, claim, demand, lawsuit or other action
by any govémmen jatory agency or private party involving the Property and any Hazardous Substance or
Environmental Law o wh g;h Baorrower has actual knowledge, (b) any Environmental Condition, including but not limited
ge, release or threat of release of any Hazardous Substance, and (c) any condltlon
eﬁ_ﬁease of a Hazardous Substance which adversely affects the valug of the Property,

ted By any governmental or regulatory authority, or any private party, that any removal or
: Substance affecting the Property is necessary, Borrower shall promptly take all
nce with Environmental Law. Nothing herein shall create any obligation on Lender

Bomower learns, o
other remediation
necessary remedial actions
for an Environmental Cleanup

NON-UNIFORM COVE? Ahﬁ 5 er and Lender further covenant and agree as follows:

22. Acceleration; ; shall give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or ag
Applicable Law provides othe
{c} a date, not less than 30 da

N
secured by this Security Instrum
future. The notice shall further infotm

matters required to be included in
specified in the notice, Lender at its o
Instrument without further demand a
Applicable Law. Lender shall be entitl

I Lender invokes the power of sale, Len
default and of Lender's election to cause the*
notice of sale and shall give such notices to
time required by Applicable Law and after publica
sell the Property at public auction to the highest
notice of sale in one or more parcels and in any ort
for a period or pariods permitted by Applicable Law ky.
sale. Lender or its designee may purchase the Property at any s

Trustee shall deliver to the purchaser Trustee's deed cop Property without any covenant or warranty,
expressed or implied. The recitals in the Trustee's deed shdll be acie evidence of the truth of the statements
made therein. Trustee shall apply the proceeds of the % the following order: (a) to all expenses of the sale,
including, but not limited to, reasonable Trustee's and Hees; (b} to all sums secured by this Securlty
Instrument; and (c) any excess to the person or persons Iega i to the clerk of the superior court of the
county in which the sale took place.

23. Reconveyance. Upon payment of all sums secured by this £
to reconvey the Property and shall surrender this Security Instrume
Security Instrument ta Trustee. Trustee shall reconvey the Property
entitled to it. Such person or persons shall pay any recordatio
reconveyance,

24. Substitute Trustee. In accordance with Applicable Law, Lefid
trustee to any Trustee appointed hereunder who has ceased to act. Without ¢ 'v
trustee shall succeed to all the title, power and duties conferred upon Truste

d to other persons as Applicable Law may require. After the
of the notice of sale, Trustee, without demand on Borrower, shall
r at the time and place and under the terms designated in the
Trustee determines. Trustee may postpone sale of the Property

the Property, the successor
Applicable Law.

26 Attorneys’ Fees Lender shall be entitled to recover its reasonable & ,orneys
proceeding to construe or enforce any term of this Security Instrument. The ¥ rin "
this Security Instrument, shall inciude without limitation attorneys’ fees i
proceeding or on appeal.

ORAL AGREEMENTS OR ORAL GOMMITMENTS TO LOAN MONEY, EXTENC
FROM ENFORCING REPAYMENT OF A DEBT ARE NOT ENFORCEABLE UNDER WASHINGTEN

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covepanis c

this Security
Instrument and in any Rider executed by Borrower and recorded with it. ¥

Withesses:

WASHINGTON-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3048 101
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-‘|
{Seal)
\U Douglas W. Hansen - Borrower

LA Zé%«) (Seal)

Elaine W. Hansen - Borrower

IShace Below This Line For Acknowledgment]

UAL ACKNOWLEDGMENT

STATE OF 5’;( s

)
COUNTY OF ‘\UC/ @g; / % : ”

On this day before me, the undersigned ]
me or proved to me on the basis of satisfacto
of Trust, and acknowledged that he or she sigh
the uses and purposes therein mentioned.  *

.be the individual described in and whe executed the Deed
‘of Trust as his Wer free and voluntary act and deed, for

W M ,20/7
N Reslding at ddk W/

"My commission expires
!

day of

Glven under myjhand and oMjcial sedl thi

-

B{_

Notary Publlciin and for the State of

STATE OF ZO/?
COUNTY OF | ggﬁﬁ/ {/

On this day before me, the undersigned Notary Public, persenally appeared
or proved to me on the basis of satisfactory evidence to be the individual descfibed in ghd who executed the Deed of
Trust, and acknowledged that he or she signed the Deed of Trust as his or hey free and v untary act and deed, for the
uses and purposes therein mentioned. E

Organization: SaviBank NMLSR ID: 480252

Individual: FRANK J JERETZKY NMLSR ID: 572150

WASHINGTON-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 304 W1fl
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ADJUSTABLE RATE RIDER

LIBCR One-Year Index (As Published In The Wall Street Journal-—- Rate Caps)

STABLE RATE RIDER is made this 18th day of October, 2017, and is
i into,and shall be deemed to amend and supplement the Mortgage, Deed of Trust,
> {the "Security Instrument”) of the same date given by the undersigned (the
re Borrower's Adjustable Rate Note {the "Note") to SaviBank (the "Lender")
vering the property described in the Security Instrument and located at:

2210 20th Place
Anacortes, WA 98221
[Property Address]

of the saing™d

THE NOTE CONTAINS” PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MONTHLY :PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MINIMUM
AND MAXIMUM RATE )IRROWER MUST PAY.

ADDITIONAL COVENANT,
Security Instrument, Borrower &t

n.addititn to the covenants and agreements made in the
urther covenant and agree as follows:

A. INTEREST RATE AND MONTHLY,
The Note provides for an initial te of 4.750%. The Note provides for changes in

s as follows:

(A) Change Dates
The interest rate | will pay may change on f November, 2020, and on that day
rate could change is called a
"Change Date."

(B) The Index

Beginning with the first Change Date, my intere
"Index" is the average of interbank offered rates for oni.y
in the London market ("LIBOR"), as published in The Wall
value available as of the date 45 days before each Change [
provided that if the Current Index is less than zero, then the C
zero for purposes of calculating my interest rate.

If the Index is no longer available, the Note Holder will choose a
upon comparable information. The Note Holder will give me notice of

(C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my ne !
three & 000/1000 percentage points (3.000%) (the "Margin") to the Cut
Holder will then round the result of this addition to the nearest che-eighth.
point {0.125%). Subject to the limits stated in Section 4(D) below, this roun
my new interest rate until the next Change Date.

The Note Holder will then determine the amount of the monthly payment
sufficient to repay the unpaid principal that | am expected to owe at the Change D

be based on an Index. The
ellar-denominated deposits

MULTISTATE ADJUSTABLE RATE RIDER-- WSJ One-Year LIBOR- Single Family-- Fannie Mae UNIFORM INSTRU
Laser Pro, Ver. 17.3.0.019 {Page 1 of 3)
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y mare than two percentage points from the rate of interest | have
ing 12 months. My interest rate will never be greater than 9.750%

on any single Cha
been paying for-
or less than the Marg
{E} Effective Da
My new interest"
my new monthly paym

e effective on each Change Date. | will pay the amount of
ig on the first monthly payment date after the Change Date
ignt changes again.

{F) Notice of Changes
The Note Holder will deli

include information required by
of a person who will answer any q

in Borrower. As used in this
r beneficial interest in the
rests transferred in a bond

a purchaser.
e_Property is sold or
transferred {or if Borrower is not a natural person and
is sold or transferred} without Lender's prior written ¢ X
immediate payment in full of all sums secured by this Sg Insirument. However,
this option shall not be exercised by Lender if such exercisé.i§ prohiiited by Applicable
Law. Lender also shall not exercise this option if: (a) Borrower cgi b

nder may require

new loan were being made to the transferee; and (b) Lender reasanabl
that Lender's security will not be impaired by the loan assumption : -
a breach of any covenant or agreement in this Security Instrume
Lender.

To the extent permitted by Applicable Law, Lender may charge a re
a condition to Lender's consent to the loan assumption. Lender may also:
transferee to sign an assumption agreement that is acceptable to Lend

obligates the transferee to keep all the promises and agreements made in the

MULTISTATE ADJUSTABLE RATE RIDER-- WSJ One-Year LIBOR- Single Family-- Fannie Mae UNIFORM INSTRUM!
Laser Pro, Ver. 17.3.0.0119 (Page 2 of 3)



ice of acceleration. The notice shall provide a period of not less than
#ate the notice is given in accordance with Section 15 within which
“all sums secured by this Security Instrument. If Borrower fails to
the expiration of this period, Lender may invoke any remedies
ity Instrument without further notice or demand on Borrower,

N

Douglas W. Hansen - Barrower

/é’wu—% Yrrn. /. (Seal)

Elaine W. Hansen - Borrower

MULTISTATE ADJUSTABLE RATE RIDER-- WSJ One-Year LIBOR- Single Family-- Fannie Mae UNIFORM INSTRUM N’T
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