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Skagit Bank
Main Office
301 E. Fairhavg!
PO Box285
Burlington, WA 9823

CHICAGO TITLE
Y200%2.5%

Filed for Recording at F Skagit Bank

ORDINATION AGREEMENT
GREEMENT RESULTS IN YOUR SECURITY INTEREST IN THE
i+ LOWER PRIORITY THAN THE LIEN OF SOME

NOTICE: THIS SUUBORDINATI
PROPERTY BECOMING SUBJEC
OTHER OF LATER SECURITY INSTR: |

1. Skagit Bank referred to herein as “syaidin
10/07/2013 which was recorded on i 1
201310110044 records of __ Skagif Qbuﬂ vy, Washington.

2. MERS as nominee for Peoples Bank reférred to herein as “lender”, is the owner and holder of a
Deed of Trust dated Ock. 10, 20171 executed by Donald McKay and Renee McKay,
which is recorded under auditor's He No. (

(which is to be recorded concurrently herewith).

3. Donald McKay and Renee McKa[ referred ta h

acknowledged and to induce “lender” to advance funds., _‘

connection therewith, the “subordinator” does hereby unconditior ysubordinate the lien of his mortgage

identified in Paragraph 1 above to the lien of "lender's” mortga iified in Paragraph 2 above, and all

advances or charges made or occurring thereunder, includirig: ion or renawal thereof,

5. "Subordinator” acknowledge that, prior to the execution her had the opportunity to examine

the terms of “lender's” mortgage, note and agreements relating ‘.‘ere it ents to and approves same,
nds under its mortgage

and recognizes that “lender” has no obligation to "subordinator” to
of such funds for

te a
all not defeat the

or see to the application of “lender's” mortgage funds, and any application or
purposes other than those provided for in such mortgage, note or ag ements
subordination herein made in whole or in part.
6. Itis understood by the parties hereto that “lender’ would not make the-o:
Paragraph 2 in the amount of _$152,124.00 _ without this agreement.
7. This agreement shall be the whole and only agreement between the p
subordination of the lien or charge of the mortgagee first above mentioned
mortgage in favor of “lender” above referred to and shall supercede and cant ‘
to such, or any, subordination including, but not limited to, those provisions, if any
mortgage first above mentioned, which provide for the subordination of the lien
mortgage or mortgages to be thereafter executed.
8. The heirs, administrators, assigns and successors in interest of the “subordinatc
this agreement. Where the word "mortgage” appears herein it shall be considered a
gender and number of pronouns considered to conform to undersigned.

Executed this day of __ 2017

NOTICE: THIS SUBORDINATION AGREEMENT CONTAINS A PROVI
ALLOWS THE PERSON OBLIGATED ON YOUR REAL PROPERTY SEC
OBTAIN A LOAN, A PORTION OF WHICH MAY BE EXPENDED FOR OTHE!
PURPOSES THAN IMPROVEMENT OF THE LAND. IT IS RECOMMENDED 4 BA
PRIOR TO THE EXECUTION OF THIS SUBORDINATION AGREEMENT, THE
PARTIES CONSULT WITH THEIR ATTORNEYS WITH RESPECT THERETO.

<ured by the mortgage in

ith regard to the
gharge of the
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Skagit Bank

STATE OF ADRSHINCTIN
I certify that I know or have sati
on cath stated that he is authoris

Lot FRERNTIONS IwWiaE L, of

the uses and purposes mentioned in t

Dated: _“ }Qﬂ \ D17

k}ndf the s‘t\}e of _ LR
: bfu) e M uoRy
sion expires: - 171 -\




