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* DEED OF TRUST 32/4 973
~THIS DEED OF TRUST SECURES FUTURE ADVANCES)

(OPEN-END CREBI
DEFINITIONS

Words used in muifiple
Sections 6, 8, 13 and 15
provided in Section 11.

(B)"Borrower" is
KENNETH G SCHACHT WHO ACQU
SCHACHT, HUSBAND AND WIFE

Borrower is the trustor under this Secur;

2] gon Lenders address is P.O. Box 97050, Seattle,
ficiary under this Security Instrument,

gy Street #200 Silverdale, WA 98383
Interest Rate Home Equity Secured
i’:e signed by Borrawer and dated

{E)"Agreement” means the Credit Line A
Open-End Credit Agreement and Truth-In- Lendmg '

September 15, 2017
advances not to exceed at any tlme an amount equal

Two hundred ten thousand nine hundred and 00 / 100w******
Dollars (U.S. $ 210,900.00 } plus interest. Bi
Periodic Payments and to pay the debt in full not later than
(F) "Property” means the property that is described below
Property."

Loan Reference Number; 2011348255

Abbreviated |egal Description:
Tré Rolling Ridge Est 1 Vol9 Pgs4-5 Skagit Co WA

Assessor's Property Tax Parcel Number:  P68551, P37799, P83762

other fees

{G) "Loan" means the debt owed under the Agreement, plus interest, any late
and charges due under the Agreement, and all sums due under this Security Instrd
(H) "Applicable Law" means all controlling applicable federal, state and local stalut
ordinances and administrative rules and orders (that have the effect of law) as well
final, non-appealable judicial opinions.

{l) "Community Association Dues, Fees, and Assessments” means all dues, feed
and other charges that are imposed on Barrower or the Property by a condominium,
homeowners association or similar organization.

{J} "Electronic Funds Transfer' means any transfer of funds, other than a transaction org
check, draft, or similar paper instrument, which is initiated through an electronic terminal, t
instrurnent, computer, or magnetic tape so as to order, instruct, or authorize a financial institution to.
or credit an account. Such term includes, but is not limited to, point-of-sale transfers, automated: &
machine transactions, transfers initiated by telephone, wire transfers, and automated clearinghous
transfers.

OTBS 093 WA (8 ;
QTBS (807}
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"Miscellaneous Proceeds™ means any compensation, settlement, award of damages, or proceeds
i . any third party (other than insurance proceeds paid under the coverages described in Section
iy damage to, or destruction of, the Property; (i) condemnation or other taking of all or any part
2raperty; (iil) conveyance in lieu of condemnation; or (iv) misrepresentations of, or omissions as
nd/or condition of the Property.

Payment" means the regularly scheduled amount due for principal and interest under the

Instrument and the Agreement. For this purpose, Borrower irrevocably

in trust, with power of sale, the following described property focated in

of Skagit :
[Name of Recording Jurisdiction]

PARCEL A: TRACT & PLAT OF RO GE ESTATES NO.4, ACCORDING TQ THE PLAT REGORDED (N
VOLUME 9 OF PLATS, PAGESH & AORDS OF SKAGIT COUNTY, WASHINGTON. PARGEL 8: THAT
PORTION OF THE SE QUARTER FQUARTER OF SECTION 27, TOWNSHIP 35 NORTH, RANGE 4
EAST, WM., DESCRIBED AS FOL Gl BEGIMA
ESTATES NOT. 1, AGCORDING TCPHe"

SOUTH LINE OF SAIDLCT 6 TO A DISE
PARALLEL WITH THE EAST LINE OF S

FEET, THENCE SOUTH 0 DEGREES 24'08" EAST
:MCE OF 50.06 FEET; THENCE SOUTH 89 DEGREES
HICH BEARS SOUTH 0 DEGREES 24'08" EAST

THE PLAT RECORDED IN VOLUME 14 OF PLATS
WASHINGTON; EXCEPT THAT POGRTION OF TRAE
THE WEST LINE OF TRACT 5 OF PLAT OF RCLLIN
RECORDED IN VOLUME 9 GF PLATS, PAGES 4 AN
|D: P&8551, TAX ID: P37799, TAX ID: PB3762.

ASTERLY OF THE SQUTHERLY EXTENTION OF
GE ESTATES NQ. 1, ACCORDING TO THE FLAT
RECORDS OF SKAGIT COUNTY, WASHINGTON. TAX

which currently has the address of

Sedro Woalley , Washington

additions shall also be covered by this Security [nstrument. All of”
Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the
has the right to grant and convey the Property and that the Property i
encumbrances of record. Barrower warrants and will defend generally the ti
claims and demands, subject to any encumbrances of record.

zonveyed and
) nbered. except for
e.fropertyagainst all

Borrower and Lender cavenant and agree as follows: ‘
1. Payment of Principal, Interest, Late Charges or other Fees and Charges. Rg
pay when due the principal of, and interest on, the debt owed under the Agreement aitdf laté ¢

Lender may require that any or all subsequent payments due under the Agreement and
Instrument be made in one or more of the following forms, as selected by Lender: (a) cash; (
order; (c} certified check, bank check, treasurer's check or cashier's check, provided any such c¢iiegk
drawn upon an institution whose deposits are insured by a federal agency, instrumentality, or entit
{d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in t
Agreement or at such other location as may be designated by Lender in accordance with the notic
provisions in Section 10. Lender may return any payment or partial payment if the payment or partial
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yments are insufficient to bring the Loan current. If Borrower has breached any covenant or
reement in this Security Instrument and Lender has accelerated the obligations of Borrower
er pursuant to Section 16 then Lender may accept any payment or partial payment insufficient
g the Loan current, without waiver of any rights hereunder or prejudice to its rights to refuse such
aymeriter, partial payments in the future, but Lender is not obligated to apply such payments at the

“tpayments are accepted. If each Periodic Payment is applied as of it scheduled due date,
eed not pay interest on unapplied funds. Lender may hold such unapplied funds until

set or claim which Borrower might have now or in the future against Lender shall
aking payments due under the Agreement and this Security Instrument or
enasts and agreements secured by this Security Instrument.

 Borrower shall pay all taxes, assessments, charges, fines, and impositions
‘which can attain priority over this Security Instrument, leasehold payments or
any, and Community Association Dues, Fees, and Assessments, if any.

1g to the payment of the obligation secured by the lien in a manner
g.Jong as Borrower is performing such agreement; (b) contests the lien
""t enforcement of the Ilen in, legal proceedlngs Wh[ch in Lender's

acceptable to Lende
in good faith by, orf

() secures from the holder of the lien an agreement
n to this Security Instrument. If Lender determines that any
hich can attain priority over this Security Instrument, Lender
the lien, Within 10 days of the date on which that notice is given,
ongeihpre of the actions set forth above in this Section 2.

1l Keep the improvements now existing or hereafter erected
zards included within the term "extended coverage," and
rthquekes and floods, for which Lender requires |nsurance

on the Property insured against I&
other hazards including, but not limite
This insurance shall be maintained in t
Lender requires. What Lender requiré
term of the Loan. The insurance carrier
Lender's right to disapprove Borrower'
Borrower shall be responsible for the p
Management Agency in connection with the®s
objection by Borrower.

If Borrower fails to maintain any of the covera

gt to the preceding sertences can change during the
iding the insurance shall be chosen by Borrower subject to
ice, which right shall not be exercised unreasonably.
ent of any fees imposed by the Federal Emergency

d above, Lender may obtain insurance
s under no obligation to purchase any

of the Property, against any risk,
as previously in effect. Borrower

acknowledges that the cost of the insurance coverage so ol
insurance that Borrower could have obtained. Any amoun
shali become additional debt of Barrower secured by thi
bear interest at the rate chargeable for advances under the
and shall be payable, with such interest, upon netice from Lender t
All insurance policies required by Lender and renewals
Lender's right to disapprove such policies shall include a standa

es shall be subject to
lause, and shall name
4 to hold the policies
r all receipts of paid
not otherwise
required by Lender, for damage to, or destruction of, the Property, such p" clide a standard
mortgage clause and shall name Lender as mortgagee and/for as an addit

In the event of loss, Borrower shall give prompt netice to the insuranc
may make proaf of loss if not made promptly by Bomawer. Unless Lender and
in writing, any insurance proceeds, whether ar not the underlying insurance was reg
he applied to restoration or repair of the Property, if the restoration or repair is ec
Lender's security is not lessened. During such repair and restoration period, Lender
hold such insurance proceeds until Lender has had an opportunity to inspect such Prop
work has been completed to Lender's satisfaction, provided that such inspection sha
promptly. Lender may disburse proceeds for the repairs and restoration in a single paym

thérwise agree
L eter shall

Law requires interest to be paid on such insurance proceeds, Lender shall not be req r
Borrower any interest or eamings on such proceeds Fees for public adjusters, or other

the insurance proceeds shall be applied to the sums secured by this Security Inskument, whether or n
then due, with the excess, if any, paid to Baorrower,
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Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim

ted matters. If Borrower does not respond within 30 days to a notice from Lender that the

nee carrier has offered to settle a ¢laim, then Lender may negotiate and settle the claim. The 30-

day peried will begin when the notice is given. In either event, or if Lender acquires the Property under
o )

n amount not to exceed the amounts unpaid under the Agreement or this Security
hd (b) any other of Borrower's rights (other than the right to any refund of unearned

by Borrower} under all insurance policies covering the Property, insofar as such rights
coverage of the Property. Lender may use the insurance proceeds either to repair
erty or to pay amounts unpaid under the Agreement or this Security Instrument,

tionsMaintenance and Protection of the Property; Inspections. Borrower shall
npair the Property, allow the Property to deteriorate or commit waste on the
rrower is residing in the Property, Borrower shall maintain the Property in

fitn 3 that repair or restoration is not economically feasible, Borrower shall
. 'if damaged to avoid further deterioration or damage. If insurance or
condemnation proceeg paid.jn connection with damage to, or the taking of, the Property, Borrower
shall be responsible j
such purposes. Lendér
a series of progress payl

not sufficient to repair o

; proceeds for the repairs and restoration in a single payment or in
work is completed. If the insurance or condemnation proceeds are
erty, Borrower is not relieved of Borrower's obligatian for the

reasonable cause, Lender may,
Borrower notice at the time of o
5. Protection of Lender's

If: {a) Borrower fails to perform the ¢
there is a legal proceeding that might
under this Security Instrument (suchs
forfeiture, for enforcement of a lien wh
laws or regulations), or (c) Borrower hag ndoned the Property, then Lender may do and pay for
whatever is reasonable or appropriate to proiect Lender's interest in the Property and rights under this
Security Instrument, including protecting andfgr ssessmg thilm value of the Property, and securing and/or
repairing the Property. Lender's actions ¢an include, i imited to: (a) paying any sums secured
by a lien which has priority over this Security Instrume ring in court; and (c) paying reascnable
; nder this Security Instrument, including

roperty includes, but is not limited to,
. up doors and windows drain water

intgrior of the improvements on the Property. Lender shall give
ar: interior inspection specifying such reasonable cause.

from pipes, eliminate building or other code wolatlons or 4a ,
or off. Although Lender may take action under this Section
under any duty or obligation to do so. It is agreed that Len
actions authorized under this Section 5. Any amounts dis # Lender under this Section 5 shall
, ese amounts shall bear
interest at the Note rate from the date of disbursement and sha with such interest, upon

notice from Lender to Borrower requestlng payment. If this Se

leasehold and the fee title shall not merge unless Lender agrees fo t
6. Assignment of Miscellaneous Proceeds; Forfeiture. Al
hereby assigned to and shall be pald to Lender. If the Property is “damag

inspect such Property to ensure the work has been completed to Lender's aiish
such inspection shall be undertaken promptly. Lender may pay for the repairs and.
disbursement or in a series of progress payments as the work is completed. Ut
made in writing or Applicable Law requires interest to be paid on such Miscellaneo
shall not be requured to pay Borrower any |nterest or earnings on such Nllscellaneou

Tovided that
in.a single
rent is

Miscellanecus Proceeds shall be applied to the sums secured by this Security Instru
not then due, with the excess, if any, paid to Borrower.

In the event of a total taking, destruction, or loss in value of the Property, the Misd
Proceeds shall be applied to the sums secured by this Security Instrument, whether or n
with the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fai
value of the Property immediately before the partial taking, destruction, or loss in value is equai to
greater than the amount of the sums secured by this Security Instrument immediately before the pam’a
taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the sud)

secured by this Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds
(page 4 of 9)



ftiplied by the following fraction: (a) the totat amount of the sums secured immediately before the partial

g,.destruction, or loss in value divided by (b) the fair market value of the Property immediately before

[ taking, destruction, orloss in value. Any balance shall be paid to Bormower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair

etEue of the Property immediately before the partial taking, destruction, or loss in value is less
Famaount of the sums secured immediately before the partial taking, destruction, or loss in value,

r and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applied to

red by this Security Instrument whether or not the sums are then due.

roperty is abandoned by Borrower, or if, after notice by Lender to Borrower that the
{3k defined in the next sentence) offers to make an award to seitle a claim for

ils to respond to Lender within 30 days after the date the notice is given, Lender

gecured by this Security Instrument, whether or not then due. "Opposing Party”
owes Borrower Miscellaneous Proceeds or the party against whom Borrower

Lender's judgment, céisd
interest in the Property o

it in forfeiture of the Property or other material impairment of Lender's
Afs under this Security Instrument. Borrower can cure such a default and, if
instaie as provided in Section 14, by causing the action or proceeding to

st in the Property or rights under this Security Instrument. The
lAmages that are attributable to the impairment of Lender's interest

payment or modification of amortf n of the sums secured by this Secunty Instrument granted by
Lender to Borrower or any Suctessor in Iatsfest of Borrower shall not operate to release the liability of
Borrower or any Successors in Iadér if Borrower. Lender shall not be required to commence
i : of Borrower or to refugse to extend time for payment or
sred by this Security Instrument by reason of any
uecessors in Interest of Borrower. Any forbearance by
, without limitation, Lender's acceptance of payments
nterest of Borrower or in amounts less than the amount
e exercise of any right or remedy.

ers; Successors and Assigns Bound. The covenants

otherwise modify amortization of the
demand made by the original Borrowe
Lender in exercising any right or reme
from third persons, entities or Successa
then due, shall not be a waiver of or prec

8. Joint and Several Liabifity; Co-

and Borrower, subject to the provisions of paragra
Borrower's abligations and liakility shall be joint an_c!;”

. Borrower covenants and agrees that
wever, any Borrower who co-signs this
ment (a "co-signer”); (a) is co-signing

e co-signer's interest in the Property
Obtigated to pay the sums secured by
arrower can agree to extend,
this Security Instrument or the

under the terms of this Security lnstmment {b} is not:
this Security Instrument; and (c) agrees that Lender and
medify, forbear or make any accommaodations with regard t
Agreement without the co-signet's consent.

9. Loan Charges. Lender may charge Borrower feeg performed in connection with
rty and rights under this
on and valuation fees.
nstrument to charge a

In regard to any other fees, the absence of express authority in
specific fee to Borrower shall not be construed asa pl’OhibItIDn on t

ection with the
y the amount
Bllected from
0gse to make
ot pajmer\t to

must be in wrltmg. Any notice to Borrower in connection with this Security Instrument gki
to have been given to Borrower when mailed by first class mail or when actually delivek

Borrowers unless Applicable Law expressly requires otherwise. The notice address®
Property Address unless Borrower has designated a substitute notice address by notice
Borrower shall promptly natify Lender of Borrower's change of address. If Lender specifies a
for reporting Borrower's change of address, then Borrower shall anly report a change

through that specified procedure. There may be only one designated notice address under this Sg¢
Instrument at any one time. Any notice to Lender shall be given by delivering it or by mailing it by fi
class mail to Lender's address stated herein unless Lender has designated another address by n

to Borrower. Any notice in connection with this Security Instrument shall not be deemed to have be
(page § of 9}



ven to Lender until actually received by Lender. If any notice required by this Security Instrument is

ederal law and the law of the jurisdiction in which the Property is located. All rights and
ntained in this Security Instrument are subject to any requirements and limitations of
. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
t, but such silence shall not be construed as a prohibition against agreement by contract.
any provision or clause of this Security instrument or the Agreement conflicts with
zh conﬂict shall not affect other provisions of this Security Instrument or the

corresponding
include the plurals

#Borrower shall be given one copy of this Security Instrument.
“perty or a Beneficial Interest in Borrower. As used in this Section 13,
Ay Iegal or heneficial interest in the Property including, but not limited to,

13. Transfer of t
"Interest in the Propert
those beneficial intes
escrow agreement, thd intént i is the transfer of tltle by Borrower at a future date to a purchaser.

if all or any pat rty or any Interest in the Property is sold or transferred (or if
Borrower is not a natur. _beneficial interest in Borrower is sold or transferred) without
Lender's prior written co fay require immediate payment in full of all sums secured by
this Security Instrument. '
prohibited by Applicable Law.
if Lender exercises this

10 within which Borrower must pay a
these sums pricr fo the expiration of
Security Instrument without further noti

14. Borrower's Right to Rein
Borrawer shall have the right to have enfg
pnor to the earhest of: {a) ﬁve days before

cid as Applicaiale Law might specify for the termination of
Borrower's right to retnstate or {c) entry of a judgmé forcing this Security Instrument. Those
conditions are that Borrower: (a) pays Lender all s hen would be due under this Security
Instrument and the Agreement as if no acceleraty ed; (b) cures any default of any other
covenants or agreements; {c) pays all expenses in cing this Security Instrument, including,

incurred for the purpose of protecting Lender's interesti
Instrument; and (d) takes such action as Lender may reasone
the Property and rights under this Security Instrument, and Bofrower’s gbligation to pay the sums secured

| equire that Barrower pay such

{b) money order; (c) certified check, bank check, treasurer's chéc
check is drawn upon an institution whose deposits are insured by

the following substances: gasoline, keroseng, other flammable or toxi"‘:
pesticides and herbicides, volatile solvents, materials containing asbe
radioactive materials; (b) "Environmental Law" means federal laws and law:
the Property is located that refate to heailth, safety or environmental protectio
Cleanup” includes any response action, remedial action, or removal action, as de
Law; and {d) an "Environmental Condition” means a condition that can caus
otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage,
Hazardous Substances, or threaten to release any Hazardous Substances, on or
Borrower shall not do, nor allow anyone else to do, anything affecting the Property:
violation of any Environmentat Law; (b) which creates an Envirenmental Condition; ar (c) w

the Property of small guantities of Hazardous Substances that are generally recognlze

appropriate t6 normal residential uses and to mainienance of the Property {including, but not limifed
hazardous substances in consumer products). :
Borrower shalt promptly give Lender written netice of: (a} any investigation, claim, demar
lawsuit or other action by any governmental or regulatory agency or private party involving the Property
(page & of 9}




any Hazardous Substance or Environmental Law of which Borrower has actual knowledge; (b) any
vironmental Condition, including but not limited to, any spilling, leaking, discharge, release or threat
etéase of any Hazardous Substance; and (c) any condition caused by the presence, use or release
azardous Substance which adversely affects the value of the Property. If Borrower learns, or is

“g.any governmental or regulatory authority, or any private party, that any removal or other

n Lender for an Environmental Cleanup.
i Ig;ation Remedies. Lender shall give notice to Borrower prior to acceleration

he notice shall specify: {a) the default; {b) the action required to cure the
Jess than 30 days from the date the notice is given to Borrowet, by which

tters required to be included in the notice by Applicable Law. If the
b@fz)m the date specified in the notice, Lender at its option, may

of all sums secured by this Security Instrument without
he power of sale andfor any other remedies permitted by
efititled to collect all expenses incurred in pursuing the

reguire immediaie ?aa
further demand and

remedies provided in this
and costs of title evidence.

If Lender invokes the
occurrence of an event of

to Borrower and to other persons”
Applicable Law and after publica
Borrower, shall sell the Property at
and under the terms designated in e of sale in one or more parcels and in any order
Trustee determines. Trustee may post, sale of the Property for a period or periods permitted
by Applicable Law by public announcerpent at the time and place fixed in the notice of sale.
Lender ar its designee may purchase the P"mperty at any, sale.

Trustee shall deliver to the purchaser Trusteg’s deéd conveying the Property without any
covenant or warranty, expressed or implied. The" g

the sale in the following order: (a} to all expensg e sale, including, but not limited to,
reasonable Trustee's and attorneys’ fees; (b) to &l sttized by this Security Instrument;
and (c) any excess to the person or persons legally ntitles r to the clerk of the superior
court of the county in which the sale took place.

17. Reconveyance. Upon payment of all sums

: this Security Instrument and
termination of Borrower's ability to obtain further advances

greement, Lender shall request
ffisriiment and the Agreement
s"shall reconvey the Property
without warranty to the person or persons legally entitled to it. Su: ' persons shall pay any

recordation costs and the Trustee's fee for preparing the reconveyai

appoint a successor {rustee to any Trustee appointed hereunder
conveyance of the Property, the successor trustee shall succeed to a
conferred upon Trustee herein and by Applicable Law.

s and costs
. The term

fees incurred by Lender in any bankruptcy proceeding or on appeai.
ORAL AGREEMENTS OR ORAL COMMITMENTS TO LOAN MONEY, EXT!

OR TO FORBEAR FROM ENFORCING REPAYMENT OF A DEBT
ENFORCEABLE UNDER WASHINGTON LAW.



BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in

curity Instrument.
|' Z‘J[/j"}; 'L%\ (Seal)

Kenneth G Schacht -Borrower

Dannita L Sg
{Seal)
Owmer of Collate herdhaniPdsrower) -Borrower
. (Seatl)
Owner of Collateral (othet*th -Botrowet
(Seal)
Owner of Collateral (other than Borr -Borrower

{page 8 of 8}



TE OF WASHINGTON, County ss: S\‘acj e

]_S' "‘fd“f of CQP%,ZDF.J- , before me the undersigned, a Notary Public in and for the State of
irigton, duly commissioned and sworn, personally appeared

e G Sevach

o be the individual(s) described in and who executed the foregoing instrument, and
o me that signed and sealed the said instrument as4¢1y free and voluntary act and
egand purposes therein mentioned.

My Cormmissio

MOLLY P SMITH
NOTARY PUBLIC
STATE OF WASHINGTON

My Commission Expires Navember B, 2020

{Seal)

By : ary Public in and for the State of Washington residing at:

I

REQUEST FOR RECONVEYANCE

To Trustee:

The undersigned is the holder of the Agreemen
together with all other indebtedness secured by this
hereby directed to cancel said Agreement and this Deed
reconvey, without warranty, all the estate now held by yo
persons legally entitled thereto.

_ i3 Deed of Trust. Said Agreement,
puat, have been paid in full. You are
h are delivered hereby, and to

eed of Trust to the person or

Date:

Copyright Oak Tree Business Systems, Inc., 1997-2008. All Rights Reserved.



