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DEED OF TRUST

DATE: Octoher 12, 2017

Reference # (if applicable):
Grantor(s).
1. Emory, Brent N
2. Emory, Susan A

Additicnal on page

Grantee(s)
1. Coastal Community Bank
2. UPF Incorporated, a Washington Corpos:

Legal Description: LOT(S): B SUBDIVISION: S.

\lougdflu’ﬁ qs o andT 1 Shag

Assessor's Tax Parcel 1D#: P100511

Po.:/p\u*‘ Ceerded N
W A Additional on page 2

THIS DEED OF TRUST is dated October 12, 2017, among Brent,
husband and wife ("Grantor”); Coastal Community Bank, whose mailirg
Branch, 9810 State Rt 532, PO Box 1717, Stanwood, W
sometimes as "Lender” and sometimes as "Beneficiary"); and UPF-iiiceiperated, a Washington
Corporation, whose mailing address is 910 W. Boone Avenue, Spokang, WA 89201 (referred
to below as "Trustee").




DEED OF TRUST
(Continued) Page 2

s, all easements, rights of way, and appurtenances; all water, water rights and ditch nghts
ith ditch or irrigation rights); and all other rights, royalties, and profits relating to the real
itation all minerals, oil, gas, geothermal and similar matters, (the "Real Property"}

remade from time to tlme, sub]ect to the
including finance charges on such balance &

paragraph or this paragraph, shall not exceed the,
Grantor and Lender that this Deed of Trust secur

advanced by Lender, repaid, and subsequently readvanced The:
certain times be lower than the amount shown or zerc.

terminate Lender's obligation to advance funds to Grantor”
force and effect notwithstanding any zero balance.

ce does not terminate the line of credit or
lien of this Deed of Trust will remain in full

ﬁéus Deed of Trusl. Lender grants to
d at Lender's opticn and shall be

EACH OF GRANTORS AGREEMENTS AND OBLIGATIONS UNDER THE: CREDIT #@GEEEMENT THE RELATED
DOCUMENTS, AND THIS DEED OF TRUST. THIS DEED OF TRUST IS GIVER, AND ACCEPTED,ON THE FOLLOWING
TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Deed of Trust
amounts secured by this Deed of Trust as they become due, and shall strictly and in

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Granto
Property shall be govemned by the following provisions:

Possession and Use. Until the occurrence of an Event of Default, Grantor may (1)
control of the Property; (2) wuse, operale or manage the Property; and (3) collect the R,_,
{this privilege is a license from Lender to Granlor automatically revoked upon default). The.fe
relate to the use of the Property or to other limitations on the Property. The Real Property is not
for agricultural purposes.

Duty te Maintain. Grantor shall maintain the Property in good condition and promptly perf
replacements, and maintenance necessary to preserve its value.

stripping of or waste on or to the Properly or any portion of the Property. Without Ilmltung the genera
foregoing, Grantor will not remove, or grant to any other party the right to remave, any timber, minerals (lﬁ(:llm’fng



DEED OF TRUST
(Continued) Page 3

ior written consent. As a condition to the removal of any Improvements, Lender may reqguire
ngements satisfactory to Lender to replace such Improvements with Improvements of at least

Compliance “with G
compliance by all ag
otherwise use or ocgi
in effect, of all gover,
in goad faith any such
appropnate appeals so;

| Reguirements. Grantor shall promptly comply, and shall promptly cause
inants or other persons or entities of every nature whatsoever who rent, lease or
fhe roperty in any manner, with all laws, ardinances, and regulations, now ar hereafter

z uthprities appllcab1e to the use or occupancy of the Froperty. Grantor may contest

Duty to Protect. Grantor a
acts, in addition to those acts s

DUE QN SALE - CONSENT BY LENDE. )
sums secured by this Deed of Trust or (B
document evidencing the Indebtedness and i _

ay, at Lender's option, (A) declare immediately due and payable all
=nteres.t_r_ate: provided for in the Credit Agreement or other

&84 in or to any land trust holding mle to the Real
eal Property. However, this option shall not be

Trust:

Payment. Grantor shall pay when due (and in all events prias
charges (including water and sewer), fines and impositions levieg

pay when due all claims for work done on or for services rendereg umished to the Property. Grantor
shall maintain the Property free of all liens having priority over ¢ erest of Lender under this Deed of
Trust, except for the lien of taxes and assessments not due, “gxsent. e Fxisting Indebtedness referred to
below, and except as otherwise provided in this Deed of Trust,

aceount of the Property, and shall

Right to Contest  Grantor may withhold payment of any tax, assessmen cannection with a good faith
dispute over the abligation to pay, so long as Lender's interest in the Pro pardized. If a lien arises or
|s ﬂled as a result of nonpayment, Grantor shail within fﬂeen (15) day a’fter the ligs arises or, if a lien is filed,
n, or if requested by
Lender, deposit with Lender cash ar a sufficient corporate surety bond or othi Uy satls ac:tor).r to Lender in an
amount sufficient to discharge the lien plus any costs and attorneys' fees, or othe,
result of a foreclosure or sale under the lien. In any contest, Grantor shall defe
satisfy any adverse judgment before enforcement against the Property. Grantor sk
obligee under any surety bond furnished in the contest proceedings.

Evidence of Payment. Grantor shalf upon demand furnish to Lender satisfactory evidence
or assessments and shall authorize the appropriate governmental official to deliver to Lerd
statement of the taxes and asgsessments against the Properiy. !

other lien could be asserted on account of the work, services, or materials. Grantor will upon
furnish to Lender advance assurances satisfactory to Lender that Grantor can and will pay th
improvements.

PROPERTY DAMAGE INSURANCE. The following provisions relating to insuring the Property are a part of
Trust.

Maintenance of Insurance. Grantor shall precure and maintain palicies of fire insurance with standard exterde
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titten in form, amounts, coverages and basis reasonably acceptable to Lender and issued by a
s reasonably agceptable to Lender. Grantor, upon request of Lender, will deliver to Lender
icies or certificates of insurance in farm satisfactory to Lender, including stipulations that
ncelled or diminished without at least fifteen (15) days prior written notice to Lender.
shall include an endorsement providing that coverage in favor of Lender will not be

coverages wil
Each msurancﬁ-

flood hazard area, ¢
notice is given by Lenpd
Grantor's credit ling
the maximum polickg-fimi _ nder the National Flood Insurance Program, or as otherwise required by Lender and
1¢ maintain such insura ] of the loan.

Application of Proceeds
make proof of Ioss if

ngées to obtain and maintain Federal Flood Insurance, if available, within 45 days after
t the Prpperty is located in a special_ ﬂoqd hazard area, for the maximum amount of

rnptly notify Lender of any loss or damage to the Property. Lender may

and repair of the Property. & el
repiace the damaged or destm\;ed |
satisfactory proof of such expenditife
repair or restoration if Grantor is not
disbursed within 180 days after their n

agaply the proceeds to restoration and repair, Grantor shall repair or
nts in a manner satisfactory to Lender. Lender shall, upon

ult ungér this Deed of Trust. Any proceeds which have not been

Awhich Lender has not committed to the repair or restoration of
3 wing to Lender under this Deed of Trust, then to pay accrued
interest, and the remainder, if any, shall be"appied to the principal balance of the Indebtedness. If Lender holds
any proceeds after payment in full of the Indebtedness, such proceeds shall be paid without interest to Grantor as
Grantor's interests may appear.

Campliance with Existing Indebtedness.
in effect, compliance with the insurance provision
Indebtedness shall constitute compliance with the |
compliance with the terms of this Deed of Trust wo
proceeds from the insurance become payable on loss, they
shall apply only to that portion of the proceeds not payab 3

LENDER'S EXPENDITURES. If Grantor fails (A} to keep the Pr
encumbrances, and other claims, (B} to provide any required insu perty, (C) to make repairs to the
Property or to comply with any obligation to maintain Existing Ind 9Jd standing as required below, then
Lender may do so. If any action or proceeding is commenced thatiwisald.# ffect Lender's interests in the
Praperty, then Lender on Grantor's behalf may, but is not required te.. Jnke” g that Lender believes to be
appropniate to protect Lender's interests. Adl expenses incurred or paid by h purposes will then bear
interest at the rate charged under the Credit Agreement from the date in. by Lender to the date of
repayment by Grantor. All such expenses will become a part of the Indebted nder's option, will (A} be
payable on demand; (B) be added 1o the balance of the Credit Agreement arid be apporli ‘ameng and be payable
with any installment payments to becoma due during either (1) the term of any ‘applichblefisyrdnce policy; or (2) the
remaining term of the Credit Agreement; or (C) be treated as a balloon payment whic)

h any Existing Indebtedness described below is
in the instrument evidencing such Existing
ng under this Deed of Trust, to the extent
¢ grduplication of insurance requirement. If any

. all taxes, liens, security interests,

any default. Any such action by Lender shall not be construed as curing the defaul
remedy that it otherwise would have had.

WARRANTY; BEFENSE OF TITLE. The following provisions relating to ownership of the Prop
of Trust:

Title. Grantor warrants that: (a) Grantor holds good and marketable title of record to the
free and clear of all liens and encumbrances other than those set forth in the Real Propert
Existing Indebtedness section below or in any title insurance policy, title report, or final title opifdpsi issye
of, and accepted by, Lender in connection with this Deed of Trust, and (b) Grantor has the full right
autharity to execute and deliver this Deed of Trust to Lender.

Defense of Title. Subject ta the exception in the paragraph above, Grantor warrants and will farever, d
title to the Property against the lawful claims of all persons. In the event any action or proceeding is caf
that questions Grantor's titie or the interest of Trustee or Lender under this Deed of Trust, Grantor shall di
action at Grantor's expense. Granior may be the nominal party in such proceeding, but Lender shall be entit
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in the proceeding and to be represented in the proceeding by counsel of Lender's own choice, and
ddiiver, or cause to be delivered, to Lender such instruments as Lender may request fram time to lime

Survival of Promj
survive the exgtuti

as: 1st Lien. The'ekistirig siigat:
original principal amouit 4
Manth. Grantor expres
prevent any default on sy
default under any security

No Modiflcation. Grantor shal
other security agreement whi
amended, extended, or renewed
accept any future advances unde

CONDEMNATION. The following provisions rgla

Proceedings. If any proceeding in cofidé
Grantar shall promptly take such steps a

has a current principal balance of approximately $326,408.00 and is in the
T $359,89C0.00. The obligation has the following payment terms: $1,666.00 per
r;qvenanigf,and_ agrees to pay, or see to_ the payment of, the Existing indebtedness and to

e necessary to defend the action and obtain the award. Grantor
may be the nominal party in such proceedin, but Lender shall be entitled to participate in the proceeding and to be
represented in the proceeding by counsel oftits,own choice all al Grantor's expense, and Grantor will delwer or
cause (o be delivered to Lender such instrumerits-and documesi
time to permit such participation.

Application of Net Praceeds. If all or any pant of the Bsd ef’ty is cendemned by eminent domain proceedings or by
any proceeding or purchase in lieu of condemnation, election require that all or any portion of the
net proceeds of the award be applied to the Indebted air or restoration of the Property. The net
proceeds of the award shall mean the award aﬂer paymen

ogether with all expenses
mitation all taxes, fees,
documentary stamps, and other charges for recording or registaring tms

Taxes. The following shall constitute taxes to which this section applue
Deed of Trust or upon all or any part of the
Grantor which Grantor is authorized or required to deduct from payments on the I
of Deed of Trust; (3) a tax on this type of Deed of Trust chargeable against the &
Agreement; and {4} a specific tax on all or any portion of the Indebtedness
interest made by Grantor.

ax upon this type of
) _a specific tax on
ed by this type
of the Credit

Subsequent Taxes. If any tax to which this section applies is enacted subsequent to_4
Trust, this event shall have the same effect as an Event of Default, and Lender may éx
available remedies for an Event of Default as provided below unless Grantor either (1) g
becomes delinquent, or (2) contests the tax as provided above in the Taxes and Liens sectiofi
Lender cash or a sufficient corporate surety bond or other security satisfactory to Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Dee
security agreement are a part of this Deed of Trust:

Securlty Agreement. This instrument shall constitute a Security Agreement to the extent any of
constitutes fixtures, and Lender shall have all of the rights of a secured party under the Uniform Commaf
as amended from time to time.
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der's security interast in the Personal Property. In addition to recording this Deed of Trust in the
prds, Lender may, at any time and without further autherization from Grantor, file execuled
spies of reproductions of this Deed of Trust as a financing statement.  Grantor shall reimburse
papses incurred in perfecting or continuing this security interest. Upon default, Grantor shall not
.or detach the Personal Property from the Property. Upon default, Grantor shall assemble any
fixed to the Property in 2 manner and at a place reasonably convenient to Grantor and
i to Lender within three {3} days after receipt of written demand from Lender to the

Further Assurances. At
deliver, or will cause to 3,
Lender cause to be filed, feoord
and places as Lender may deer
agreements, finrancing stateme,
other documents as may, in the
perfect, continue, or preserve {1 2
Related Documents, and {(2) the liefs
whether now owned or hereafter acquirgd |

fied, or rerecorded, as the case may be, at such times and in such cffices
ny and all such_mortgagas, deeds of trust, security deeds, security

Lender, be necessary or desirable in order to effectuate, complete,
bligations under the Credit Agreement, this Deed of Trust, and the

toin thls paragraph.

Attorney-In-Fact. If Grantor fails to do any 6f
for and in the name of Grantor and at Grantor
Lender as Grantor's attorney-in-fact for the purp
other things as may be necessary or desirable, in Lend
the preceding paragraph.

FULL PERFORMANCE. If Grantor pays all the indebtedness®yhign du
performs all the obligations imposed upon Grantor under thig®
a request for full reconveyance and shall execute and delive i
financing statement on file evidencing Lender's security interest jn dhe R nd the Personal Property.
reconveyance fee shall be paid by Grantor, if pemmitted by applica
described as the "person or persons legally entitled thereto”, and
facts shall be conclusive proof of the truthfulness of any such matte

EVENTS OF DEFAULT. Grantor will be in default under this Deed of Tr
commlts fraud or makes a material misrepresentation at any time in connect dit Agreement. This can

ininates the credit line account, and otherwise
-ender shall execute and deliver to Trustee

Any
ntee i any reconveyance may be

) Grantor's action or
r example, failure to

maintain required insurance, waste or destructive use of the dwelling, faulure to pay &
the account, transfer of title or sale of the dwelling, creation of a senior lien on

RIGHTS AND REMEDIES ON DEFAULT. If an Event of Default occurs under this Deed
Trustee or Lender may exercise any one or more of the following rights and remedies:

Election of Remedigs. Al of Lender's rights and remedies will be cumulative and mga )
together. An election by Lender to choose any one remedy will not bar Lender from usfiey an
Lender decides to spend money or to perforrn any of Grantor's obllgalmns under this Deed ot

Lender's remed1es

Accelerate Indebtedness. Lender shall have the right at its option to declare the entire Indebtedn
due and payable.

Foreclosure. With respect to all or any part of the Real Property, the Trustee shall have the right t
pawer of sale and to foreclose by notice and sale, and Lender shall have the right to foreclose
fareclosure, in either case in accordance with and to the full extent provided by applicable law.
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les. With respect to all or any part of the Personal Property, Lender shall have all the rights and
adacured party under the Uniform Commercial Code.

nder shall have the right, without notice to Grantor to take possession of and manage the

aba? ncife % cosls, against tha Indebtedness. In furtherance of this nght Lender may require any tenant or
other user of'tfie Pey y t0 make payments of rent or use fees directly to Lender. If the Rents are collected by
Lender, then cably designates Lender as Grantor's attorney-in-fact to endorse instruments received in
payment th i

the nght to have a receiver appainted to take possession of all or any part of
t and preserve the Property, to operate the Property preceding or pending
ents from the Properly and apply the proceeds, over and above the cost of
gness. The receiver may serve without bond if permitted by law. Lender's

the Property w1th ‘the
foreclosure or sale, and,
the receivership, again
right to the appointmen

receiver.
Tenancy at Sufferance.
become a tenant at sufferance of 1

pay a reasonable rental for the use of
Lender.

Other Remedies. Trustee or Lender s
Credit Agreement or available at law orin

finy other right or remedy provided in this Deed of Trust or the

Notice of Sale. Lender shall give Grantor rea le notice of the time and place of any public sale of the Personal
Property or of the time after which any private'ssie or other ipt€nded disposition of the Personal Property is to be
made. Reasonable notice shall mean notice given at least, ays before the time of the sale or disposition.
Any sale of the Personal Property may be made in conjup 9y sale of the Real Property.

Sale of the Property. To the extent permitted by applicsl e law, Grantor hereby waives any and all rights to have
the Property marshalled. In exercising its rights and re Trustee or Lender shall be free to sell aII or any
part of the Property tagether or separately, in one sale o ]
public sale an all or any portion of the Property.

roe any of the terms of this Deed of
adjudge seasonable as attorneys' fees at trial
tent not prohibited by law, all

Attormneys' Fees; Expenses. If Lender institutes any suit or
Trust, Lender shall be entitled to recover such sum as the cou
and upon any appeal. Whether or not any court action is invaived,.amd
reasonable expenses Lender incurs that in Lender's opinion are riegasssl 1
interest ar the enforcement of its rights shall become a pan of the Indebte p y'api“a on demand and shall bear
interest at the Cred|t Agreemenl rate from the date of the expendltur i xpenses covered by this

Ji s and expenses for
bankruptcy proceedings (including effarts to modify or vacate any automatie.sts n}, appeals, and any
anticipated DDSt-JUdgment collectlon services, the cost of searchmg records, olbtaini g tltie reports {including

(pursuant to Lender's instructions) are part of this Deed of Trust:

Powers of Trustee. In addition to all powers of Trustee arising as a matter of law, Trustee s
take the following actions with respect to the Property upon the written request of Lender arig™
preparing and filing a map or plat of the Real Property, including the dedication of streets orth ]
public; (b) join in granting any easement or creating any restriction on the Real Property, and (5]
subordination or other agreement affecting this Deed of Trust or the interest of Lender under this Dej

Obligations to Notify. Trustee shall not be obligated to notify any other party of a pending sale u el
trust deed or lien, or of any action or proceeding in which Grantor, Lender, or Trustee shall be a pa
raquired by applicable law, or unless the action or proceeding is brought by Trustee.

Trustee. Trustee shall meet all gqualifications required for Trustee under applicable law. In addition to t
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ander, at Lender's option, may from time to time appoint a successor Trustee to any Trustee
Deed of Trusl by an instrument executed and acknowledged by Lender and recorded in the

JEtate law, the names of the original Lender Trustee, and Grantor, the book and page or the
e this Deed of Trust is recorded, and the name and address of the successor trustee,

trustee, without col d
Trustee in this Deed

NOTICES. Subject to #ppil
any notice required to be g

and shall be effective when actually delivered, when actually received by
| when dep05|ted W|th a natlonally recognlzed overnight oouner or, if

the addresses shown near the begi
any lien which has priarity over lhég
this Deed of Trust. Any person ma
written natice o the other perscn o
address For notlce purposes, Grantor ags 263

more than one Grantor, any notice given by
be Grantor's responsibility to tell the others

MISCELLANEOUS PROVISIONS. The following | istellaneous provisions are a part of this Deed of Trust:

Amendments. What is written in this Deed
with Lender concerning the matters covered by
this Deed of Trust must be in writing and must be signed.
amendment.

Caption Headings. Caption headings in this Deed of
used to interpret or define the provisions of this Deed o

elated Documents is Grantor's entire agreement
. To be effective, any change or amendment to
will be bound or obligated by the change or

of Trust with any other interest or
acity, without the written consent
of Lender.

Govarning Law. This Deed of Trust will be governed by federab, law,
preempted by federal law, the laws of the State of Washington withy
This Deed of Trust has been accepted by Lender in the State of Washingtog.

Joint and Several Liability. All obligations of Grantor under this Deed of
references to Grantor shall mean each and every Grantor, This me
responsible for all obligations in this Deed of Trust.

Lender and, to the extent not
ite._conflicts of law provisions.

No Waiver by Lender. Grantor understands Lender will not give up any of Len
unless Lender does so in writing. The fact that Lender delays or omits to exe
Lender has gwen up that right.

requests. Grantor waives presentment, demand for payment, protest, and notice of dishon‘o
Severability, If a court finds that any provision of this Deed of Trust is not valid or should ‘rot !

enforce the rest of the provisians of this Deed of Trust even if a provision of this Deed of Trust
invalid or unenforceable.

ownership of the Property becomes vested in a person other than Grantor, Lender, without notice to Gras{or
deal with Grantor's successors with reference to this Deed of Trust and the Indebtedness by way of forbear.
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méatead Exemption. Grantor hereby releases and waives all rights and benefits of the homestead
State of Washingten as to all Indebtedness secured by this Deed of Trust.

words shall have the following meanings when used in this Deed of Trust;
ficiary" means Coastal Community Bank, and its successors and assigns.

wer' means Brent N Emory and Susan A Emory and includes all co-signers and
reement and all their successors and assigns.

'Credit Agreement" mean the credit agreement dated October 12, 2017, with
W_frorn Grantor to Lender, together with all renewals of extensions of,

Credit Agreement. Thi wﬂds
credit limit of .$240,00
modifications of, fefinandings |
NOTICE TQO GRANTOR: GREEMENT CONTAINS A VARIABLE INTEREST RATE.

Daed of Trust. The w o t" mean this Deed of Trust among Grantor, Lender, and Trustee, and

Rents.

Event of Default. The words "E
the events of default section of

Existing Indebtedness. The word
provision of this Deed of Trust.

Granter. The word "Grantor" means Br:

7 ans all existing and future improvements, buildings, structures,
mobile homes affixed on the Real Property ilities, additions, replacements and other construction on the Real

Property.

Indebtedness, The word "Indebtedness” mea , rest, and other amounts, costs and expenses
payable under the Credit Agreement or Related D me ts ther with all renewals of, extensions of,
modifications of, consclidations of and substitution Agreement or Related Documents and any
amounts expended or advanced by Lender to discha Bligations or expenses incurred by Trustee or
Lender to enforce Grantar's obligations under this D " together with interest on such amounts as
provided in this Deed of Trust.

fflxed to the Real Property;
together with all accessions, parts, and additions to, all replacemetiis™o sntullons for, any of such

property. and together with all issugs and profits thereon and proceeds |

Real Property. The words "Real Property" mean the real property, interests arid f
Deed of Trust.

Related Documents. The words "Related Documents” mean all promissory
instruments, agreements and documents, whether now or hereafter existing, exetuted®in o8

Indebtedness: provided, that guaranties and environmenta! indemnity agreements are not "R
are nat secured by this Deed of Trust.

Rents. The word "Rents" means all present and future rents, revenues, income, issues,
cther benefits derived from the Property.

Trustes. The word "Trustee” means UPF Incorporated, a Washington Corporation, whose mailing ad
W. Boone Avenue, Spokane, WA 89201 and any substitule or successor trustees.
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Susan A Emory
UAL ACKNOWLEDGMENT *‘\\\;‘;‘R‘:g""r
= /)
: ES 2,
STATE OF _ WV A AL Y\E\J : } 9, "n,,;(é'; "1/
S " )ss : 2§ Ol
COUNTY OF \’"\LIV\(}\’Y\\ﬁ\"‘\ ) é 8? :::
2 fey =
7 -
ublic, personally appeared Brent N Emory and’g é&_-_-‘.
-
=

uis of satisfactory evidence to be the individuals dg
e Deed of Trust as their free an ’#ﬂl WY "o
IS
Ockppes L2017

Siding at Sronuooad DA
Y4i1a-2]

On this day before me, the undersigned No
persorally known to me or proved to me on the

who executed the Deed of Trust, and acknowledge
and deed, for the uses and purposes therein mentione
1=

Given under my hand and official seal this

. -
AAL
Notary Public in and for the State of LoV ission explres

, Trustee

To:

The undersigned is the legal owner and holder of all indebtedness secured by this |

requested, upon payment of all sums owing to you, to reconvey without warranty, to
Benaeficlary:

right, title and interest now held by you under the Deed of Trust.
By:

Its:

Date:
All Rights Re;

Copr. D+H USA Corporation 1997, 2017.
HMPPS\CFNLPL\GO1.FC TR-9500 PR-59
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