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ADJUST BLE RATE
HOME EQUITY CONV ION SECOND DEED OF TRUST

This deed of trust sécures a reverse mortgage loan

Grantor(s):  Sharon Leone Montanye, An Unmariéi

Grantee(s):  Secretary of Housing and Urban Develop
Washington, DC 20410, Beneficiary

SENIOR OFFICIAL WITH RESPONSIBILIT

seaddress is 451 Seventh Street, SW,

LE FAMILY MORTGAGE
QUSING AND URBAN

Assessor's Property Tax Parcel or Account No.: P119117

This Deed of Trust is 2nd and subordinate to that certain De bi
dated DB L6*3 A7), and recorded on D(_;l—(,h(’f i7) £o11
under Auditor's File No. 0 (10 vHOOEH
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Longbridge Financial, LLC
One International Blvd., Suite 900
Mahwah, NJ 07495

€ Above This Line For Recording Data]

State of WASHINGTON FHA Case No. 566-2262728-962
Loan No, 3009363

MIN: 1013118-0005000928-4

USTABLE RATE
HOME EQUITY CONVERSION SECOND DEED OF TRUST
This deed of trust seCures a reverse mortgage loan

THIS DEED OF TRUST ("Security Instrumend' or "Secqnd. Security Instrument”) is made on
October 6, 2017, The grantor is Sharon Leone Montany nmarried Woman, whose address is
1115 Maddox Creek Lane, Mount Vernon, Washmgt’! "Borrower"}. The term "Borrower"
does not include the Borrower's successors and assign s the SENTOR OFFICIAL WITH
RESPONSIBILITY FOR SINGLE FAMILY MORTGAG 'CE PROGRAMS IN THE
DEPARTMENT OF HOUSING AND URBAN DEVELOPM
JURISDICTION OVER THE PROPERTY DESCRIBED BEL

under the terms of a Home Equity Conversion Adjustable Rate Loan A,
this Security Instrument ("Loan Agreement™). The agreement to repay i
Adjustable-Rate Note dated the same date as this Security Instrument ("Secs
Instrument secures to Lender: (a) the repayment of the debt evidenced by the

Security Instrument; and (c) the performance of Borrower's covenants and agreements tact
Security Instrument and the Second Note, The full debt, including amounts described in (4

remain in full force and effect notwithstanding any zero outstanding balance on the debt from

time and our lien shall not be released except when the property is reconveyed. For this purposé;,
Borrower irrevocably grants and conveys to Trustee, in trust, with power of sale, the following
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int of Principal and Interest. Borrower shall pay when due the principal of, and interest on,
denced by the Second Note. Since regular periodic payments by Borrower to Lender are not

--d p the loan balance, “negative amortization” will occur. Negative amortization and the
iterest will increase the amount Borrower owes Lender and will reduce Borrower

flood insurance premiums, ground rents, condominium fees, planned unit
er's association fees, and any other special assessments that may be required

3. Fire, Flood and Other Hazal surance. Borrower shall insure all improvements on the Property,
: titly erected, against any hazards, casualties, and contingencies,

oods to the extent required by the Secretary. If the
ce shall be carried with companies approved by
atl be held by Lender and shall include loss

, Lender.

Lender imposes insurance requirements; at]
Lender, and the insurance policies and any
payable clauses in favor of, and in a form abge

oncerned is hereby authorized and
ower and Lender jointly. Insurance
perty, if the restoration or repair is
storation or repair is not

proceeds shall be applied

loss if not made promptly by Borrower. Each msﬁrance co
directed to make payment for such loss to Lender, instead

economically feasible and Lender's security is not lesserfad
economically feasible or Lender's security would be lessened,
first to the reduction of any indebtedness under the Second Note'asd this Becurity Instrument and then to
the reduction of the indebtedness under the First Note and First Security lnsfrument. Any excess
insurance proceeds over an amount required 1o pay all outstandirig tnde Jander the Second Note
and this Security Instrument and the First Note and the First Security hall be paid to the
entity legally entitled thereto.

In the event of foreclosure of this Security Instrument or other transfer oftifle’to ]}:,
extinguishes the indebtedness, ail right, title and interest of Borrower in and to ;
force shall pass to the purchaser.

4, Occupancy, Preservation, Maintenance and Protection of the Property; Borro
Application; Leaseholds. Borrower shall occupy, establish, and use the Property as
Principal Residence after the execution of this Security Instrument and Borrower (or
Borrower, if initially more than one person are Borrowers) shail continue to occupy the
Botrower's Principal Residence for the term of the Security Instrument.

Borrower shall not commit waste or destroy, damage or substantially change the Property or allot th

Property to deteriorate, reasonable wear and tear excepted. Borrower shatl also be in default if Bor
during the loan application process, gave materially false or inaccurate information or statements to
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or failed to provide Lender with any material information) in connection with the loan
ged by the Note mcludmg, but not hmlted 1o, representauons concemmg Borrower's occupancy

charges, fines and impositions that are not mcluded in Paragraph 2. Borrower
won time directly to the entity which is owed the payment. If failure to pay

's interest in the Property, upon Lender's request Borrower shall promptly
cmg these payments. Borrower shall promptly dlscharge any lien which

ayments or pay the property charges required by Paragraph 2, or fails to
apreements contained in this Security Instrument, or there is a legal
‘ nder's rights in the Property (such as a proceeding in
laws or regulations), then Lender may do and pay whatever
'ty and Lender s rights in the Property, including payment of

To protect Lender's security in the Prog
due to the Secretary for the Mortgage 1
all sums due to the loan servicer for servici

6. Inspection. Lender or its agent may enter on, i
reasonable manuer and at reasonable times pmwded th
any inspection or appraisal specifying a purpose for the
Lender's interest in the Property. If the Property is vacant
may take reasonable action to protect and preserve such vata
the Borrower.

11 give the Borrower notice prior to
appraisal which must be related to
d or the loan is in default, Lender

7. Condemnation. The proceeds of any award or claim for dama;
connection with any condemnation or other taking of any part of
of condemnation, shall be paid to Lender. The proceeds shall be applie
indebtedness under the Second Note and this Security Instrument, and then :
indebtedness under the First Note and First Security Instrument. Any exces; ver an amount

required to pay all outstanding indebtedness under the Second Note and this Segurity ment and the

8. Fees. Lender may collect fees and charges authorized by the Secretary , which f&
be added to the Borrower’s principal balance and accrue interest as described in the
shall be secured by this Security [nstrument.

9. Non-Borrowing Spouse. Borrower, N/A is married under the laws of Washington to
("Non-Borrowing Spouse"), who is not a Borrower under the terms of the "Second Note," "th
Agreement"” or this Security Instrument.
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a) Eligible Non-Borrowing Spouse - A Non-Borrowing Spouse identified by the Borrower
he meets, and continues to meet, the Qualifying Attributes requirements established by the
tary that the Non-Borrowing Spouse must satisfy in order to be eligible for the Deferral

le Non-Borrowing Spouse - A Non-Borrowing Spouse who does not meet
ing, Attnbutes requ1rements established by the Secretary that the Non-Borrowing

graph 10(a)(ii), Lender may require immediate payment in full of
nstrument if a Borrower dies and the Property is not the
surviving Borrower.

period of time ("Deferral Pé
qualifies as an Eligible Non-
Residence and certifies all of the fi

ouse resides in the Property as [his/her] Principal
fiditions are, and continue to be, met:

a. Such Eligible Non-Borrowing Sbouse remained the spouse of the identified
Borrower for the duration of s
b. Such Eligible Non-Borrowing Sp- tuse has
Property as [his/her] Principal Residencs

d.  All other obligations of the Borrower undérthe Setand Note, the Loan Agreement and

this Security Instrument continue to be satisfie
¢ for any other reason; and
1se-and the Borrower’s
ecimerit suspending the

v lien and any other
ender’s lien on the
perty, and (1I)
Instrument

Property, (IT) Lender’s right to foreclose the security inteze
Lender’s right to exercise its default remedies available unde

and the Note.
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This sub paragraph (ii} is inapplicabie or null and void if an Eligible Non-Borrowing Spouse
is or becomes an Ineligible Non-Borrowing Spouse at any time. Further, during a deferral of
he due and payable status, should any of the conditions for deferral cease to be met, such a
eferral shall immediately cease and the Note will become immediately due and payable in
iceardance with the provisions of Paragraph 7(A)(i) of the Note.

(i) The Property cease,
and the Property is not t

the Principal Residence of a Borrower for reasons other than death
rdipal Residence of at least one other Borrower; or

(ii) For a period of longer tha
Property because of physical or
of at least one other Borrower; o

(42) consecutive months, a Borrower fails to occupy the
tdl illness and the Property is not the Principal Residence

(iii) An obligation of the Borrowe r this Security Instrument is not performed.

A deferral of due and payable status is not permittet swhken a Lender requires immediate
payment in full under this Paragraph 10(c).

(d) Notice and Certification to Lender. Borroweés shafl
an annual basis a certification, in a form prescribed by t
remains the Borrower's Principal Residence and, if appli

mpletg and provide to the Lender on

Paragraph 9 and the identified Non-Borrowing Spouse qualifi
Spouse the Borrower shall a[so complete and provnde to the Len

requirements for the appllcatmn ofa Deferral Period continue to appl

During a Deferral Period, the Borrower's annual Principal Residence ¢
be completed and provided to the Lender by the Eligible Non-Borrowin
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ice to Borrower. Lender shall notify the Borrower whenever the loan becomes due and
e under Paragraph 10 {b) and (c). Lender shalt not have the right to commence foreclosure
wirawer has had thirty (30) days after notice to either;

. rty for the lesser of the balance or ninety-five percent (95%) of the
i apply the net proceeds of the sale toward the balance; or

Non-Borrowmg Spouse wh
Deferral Period.

shall not be considered a conveyance
considered an occupant or be considered
Paragraph 10.

11. No Deficiency Judgments. Borrower shall have no p Yability for payment of the debt

{ ily through sale of the Property.
: rower if the Security
Instrument is foreclosed.

12. Reinstatement. Borrower has a right to be reinstated if' Leng

Instrument, Borrower shall correct the condition which resulted in the r
payment in fuli Foreclosure costs and reasonable and customary attot expenses properly

Llpon reinstatement
Lender had not requ1red immediate payment in full. However, Lenderis notr

reinstatement it (i) Lender has accepted reinstatement after the commenceme
proceedmgs Wlthm two (2) years immediately preceding the commencement o

Non-Borrowing Spouse no longer satisfies the Qualifying Attributes for a Deferral Period’
become an Ineligible Non- Borrowing Spouse neither the Deferral Periocl nor the Security In

Agreement, or thlS Securlty Instrument has not been met or the Note has become eligible to be c-a._.'
due and payable and is in default for a reason other than death, the Eligible Non-Borrowing Spous
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eferral Period and this Security Instrument reinstated provided that the condition which resulted
al Period ceasing is corrected within thirty (30) days. A Lender may require the Eligible
wing Spouse to pay for foreclosure costs and reasonable and customary attorney's fees and
associated with the foreclosure proceeding, such costs may not be added to the

pon reinstatement by the Eligible Non-Borrowing Spouse, the Deferral Period and
ent and the obligations that it secures shall remain in effect as if the Deferral Period

ent within the past two (2) years immediately preceding the current
on-Borrowing Spouse that the mortgage is due and payable; (ii)

14, Lien Status,
(a) Modification,

Borrower agrees to extend
Lender determines that the or
state law (including but no
Instrument equals or exceeds'if
under which loan advances retam he's
expired) and state faw permits thé,
through the execution and recordat
evidence at Borrower's expense. If the,
encumbered by any liens (except the First Security
this Second Security Instrument and any suborgh
be subordinate to any future loan advances),4 ender s
documents necessary to protect the lien status'gf: '
execute such documents. If state law does not perm
future loan advances, Borrower will be deemed to h
under this Security Instrument.

geurity Instrument in accordance with this Paragraph 14(a). If
inal lisststatus of the Security Instrument is jeopardized under
ituations where the amount secured by the Security

um principal amount stated or the maximum period

n priority initially granted to loan advances has
al-{ien status to be maintained for future loan advances
one or more documents, then Lender shall obtain title
le evidence indicates that the Property is not

ument described in Paragraph 15(a),
that the Lender determines will also
quest the Borrower to execute any
dvances. Borrower agrees to

(b) Tax Deferral Programs.

Borrower shall not participate in a real estate tax deferral progr:
tax deferral are not subordinate to this Security Instrument.

(¢) Prior Liens.

Borrower shall promptly discharge any lien which has priority over thisS¢
unless Borrower: (a) agrees in writing to the payment of the obligation se
manner acceptable to Lender; (b) contests in good faith the lien by, or defend
enforcement of the lien in, legal proceedings which in the Lender's opinion o
the enforcement of the lien or forfeiture of any part of the Property; or (¢) secure
holder of the lien an agreement satisfactory to Lender subordinating the lien to all
secured by this Security Instrument. If Lender determines that any part of the Prop
subject to a lien which may attain priority over this Security Instrument, Lender may givi
Borrower a notice identifving the lien. Borrower shall satisty the lien or take one or mor
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" the actions set forth above within ten (10) days of the giving of notice.

interest on the paymerit:
the debt under the First N

{c) Effect on Borrower. Where the
(i) and the Secretary makes paymen , then Borrower shall not:
(1) Be required to pay amounts owed
Property under Paragraph 24 to the
the Secretary has required payment-in-fufl of all
under the Second Note; or

whether accrued before or after the payments by"'i-hé"
interest has been included in the Principal Balance u

covenants of the Second Securlty Instrument or to take actlbn
Property, even though the holder of the First Note may be unab
the First Note because of restrictions in this Paragraph 15.

16. Restrictions on Enforcement. Notwithstanding anything else in this Secu
Borrower shall not be obligated to comply with the covenants hereof, and Par
force and effect, whenever there is no outstanding balance under the Second N

17. Forbearance by Lender Not a Waiver. Any forbearance by Lender in exercising
remedy shall not be a waiver of or preclude the exercise of any right or remedy.

18. Successors and Assigns Bound; Joint and Several Liability. Borrower may not assig
or obligations under this Security Instrument or the Second Note, except to a trust that meets 4k
requirements of the Secretary. Borrower's covenants and agreements shall be Jomt and several.
Notwithstanding anything to the contrary herein, upon the death of the last surviving Borrower, (

]:}—5 r
Hiding fate charges paid by the Secretary, shall be included in
@ assignment or reimbursement as described in (b)(i} or

er the First Note, or pay any rents and revenues of the
lder of the First Note or a receiver of the Property, until
ding principal and accrued interest

Borrower’s successors and assigns will be bound to perform Borrower’s obligations under this Sec
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rovided for in this Security lnstrument shall be deemed to have been
lon-Borrowing Spouse when given as provided in this Paragraph 19.

provisions of this Securityhs
conflicting provision. To this 4
declared to be severable.

21. Borrower's Copy. Borrower sh
Security Instrument.

remedies upon any person other than the partit
to the Contract of Insurance between HUD and

revenues and hereby directs each tenant of the Property to pay the'rents.
However, prior to Lender's notice to Borrower of Borrower's breach of
Security Instrument, Borrower shall collect and receive all rents and rev
for the benefit of Lender and Borrower. This assignment of rents consti
not an assignment for additional security only.

t or agreement in the
i P}"operty as trustee
ab liite assignment and
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gr gives notice of breach to Borrower: (a) all rents received by Borrower shall be held by
ver.ayrustee for benefit of Lender only, 1o be applied to the sums secured by this Security

: Lender shall be entitled to coliect and receive all of the rents of the Property; and (c¢) each
operty shall pay all rents due and unpaid to Lender or Lender's agent on Lender's written

that would o
First Security, 4t

there is a breach. Any applieati "rents shall not cure or waive any default or invalidate any other
ent of rents of the Property shall terminate when the debt

quires immediate paymeni-in-full under Paragraph 10,
ﬁf(;r any other remedles permitted by apphca ble law

Lender shall be entitled to cdi]et??‘-
Paragraph 25, including, but no

written notice to Trustee of the occurrence
e the Property to be sold. Trustee and
sale and shall give such notices to Borrower and

of an event of default and of Lender’s electi
Lender shall take such action regarding nbtise
to other persons as applicable law may requize. After the time required by applicable law and
after publication of the notice of sale, Trustet, without demand on Borrower, shall sell the
Property at public auction to the highest biddezr at the time and place and under the terms
designated in the notice of sale in one or more parcels 1y otder Trustee determines.
Trustee may postpone sale of the Property for a pe s permitted by applicable law by
public announcement at the time and place fixed in le. Lender or its designee may
purchase the Property at any sale,

Trustee shall deliver to the purchaser Trustee’s deed conve
covenant or warranty, expressed or implied. The recitals in ¥
facie evidence of the truth of the statements made therein. Tr 12
sale in the following order: (a) to all expenses of the sale, ineluding/b:
Trustee’s and attorneys’ fees; (b) to all sums secured by this Securi
excess to the person or persons legally entitled to it or to the clerk of"
county in which the sale took place.

perty without any

.dged shall be prima

¥, the proceeds of the
ited to, reasonable

26. Lien Priority. The full amount secured by this Security Instrument shall
subordinate only to the full amount secured by the First Security [nstrument.

Wall Street Journal (*Index”) plus a margin. If the Index is no [onger available, Lender will be i
to use any index prescribed by the Department of Housing and Urban Development. Lender will p;' i
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¢r notice of new index.

calculated by ad
be called the ™€ est Rate" for each Change Date. The Calculated Interest Rate will be

ffect immediately prior to the current Change Date (the "Existing

Existing Interest Rate, nop
Interest Rate.

i"if necessary to comply with the rate limitation(s) described
ange Date. At any change date, if the Calculated Interest
intewestrate will not change.

above and will be in effect until’
Rate equals the Existing Interest Raie,

28. Reconveyance. Upon payment of
Trustee to reconvey the Property and shall i3 Security Instrument and all notes evidencing
I rustee shall reconvey the Property without

warranty to the person or persons legally entitled to it. Such person or persons shall pay any recordation

costs and the Trustee’s fee for preparing the re

29. Substitute Trustee, [n accordance with applicable low
successor trustee to any Trustee appointed hereunder Whe'has ce
Property, the successor trustee shall succeed to all the ti
herein and by applicable law.

ay from time to time appoint a
to act. Without conveyance of the
d duties conferred upon Trustee

31. Attorneys® Fees. Lender shall be entitled to recover its reaso
action or proceeding to construe or enforce any term of this Security o
fees,” whenever used in this Security Instrument, shall include without
incurred by Lender in any bankruptcy proceeding or on appeal.

32. Obligatory Loan Advances. Lender’s responsibility to make Loan Adva
Loan Agreement, including Loan Advances of principal to Borrower as well as
interest, MIP, Servicing Fees, and other charges shall be obligatory.

together with this Security Instrument, the covenants of each such rider shall be incorp §
shall amend and supplement the covenants and agreements of this Security Instrument as if
were a part of this Security Instrument. [Check applicable box(es).]
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ndominium Rider E:l Planned Unit Development Rider

ENTS OR ORAL COMMITMENTS TO LOAN MONEY, EXTEND
ORBEAR FROM ENFORCING REPAYMENT OF A DEBT ARE
LE UNDER WASHINGTON LAW.

r accepts and agrees to the terms and covenants contained in this
er(s) executed by Borrower and recorded with it.

SEAL) [2-6-17
Date

Sharon Leone Montanye

[Sp This Line For Acknowledgment]

State of WASHINGTQFI

County of 5@ !]

I certify that I know or have satisfactory evidenc

is the person who appeared before me, and said

S He signed this instrum

hiee anl voluntary act for the uses and purposes mersi
Dated / @ (0. 7“ 0@7[}@}

Signature
[Seal or Stamp]
NOTARY PUBLIC Title
swgs [;)F V:r;iu ILNSI;ON My appointment expires: [
¥ e 3.2
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mator OQrganization

Originator Organization: Longbridge Financial, LLC
ge Licensing system and Registry [dentification Number: 957935

Cesira Hussain

Nationwide Mértgage Lj r system and Registry Identification Number: 907518
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EXHIBIT A

he Security Instrument made on October 6, 2017, by Sharon Leone Montanye, An
man ("Borrower") to the Secretary of Housing and Urban Development, and whose

: ) nth Street, S.W., Washington, D.C. 20410, ("Lender" or "Secretary"). The Property
is locafed in the county of SKAGIT, state of Washington, described as follows:

Description of Property
See Exhibit "A" Attache

Page 16 of 16 HECM Second Dead Of Trust-201 3



01-163104-0

[LBERT'S ADRDITION as per plat recorded on April 30, 2002, under Auditor’s Fiig

cords of Skagit County, Washington.

t Vernon, Counly of Skagit, State of Washingtorw.



