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Longbridge Financiai, LLC
One International Bivd., Suite 900
Mahwah, NJ 07495

Above This Line For Recording Data)

State of WASHINGTON

FHA Case No. 566-2262728-962
Loan No. 3009363
MIN: 1013118-0005000928-4
ISTABLE RATE
HOME EQUITY. CONYERSION DEED OF TRUST

This deed of t ﬁ,st eCuies a reverse mortgage loan

THIS DEED OF TRUST ("Security Instrumeént™) is madg-
Sharon Leone Montanye, An Unmarried Woman , w
Mount Vernon, Washington 98274 ("Borrower”). T
Borrower's successors ang assigns. The trustee is Land«<I%

October 6, 2017. The grantor is
& is 1115 Maddox Creek Lane,
wer" does not include the
row, 111 E George Hopper

y successors and assigns of

Lender. The Nominee for Lender is Mortgage Electronic Registration” Inc ("MERS"), a
separate corporation which is organized and existing under the laws are,‘and whose address
and telephone number is PO Box 2026, Flint, MI 48501-2026, tel (388Y6; Borrower has
agreed 10 repay to Lender amounts which Lender is obligated to advanceli ag future advances,

under the terms of a Home Equity Conversion Adjustable Rate Loan A
this Security Instrument {"Loan Agreement"). The agreement to repay is e
Adjustable-Rate Note dated the same date as this Security Instrument ("Note”

Security Instrument; and {¢) the performance of Borrower's covenants and agreements under
Security Instrument and the Note. The full debt, including amounts described in (a), (b), and.
if not due earlier, is due and payable on November 21, 2090. This security instrument shall r
full force and effect notwithstanding any zero outstanding balance on the debt from time to tim
lien shall not be released except when the property is reconveyed. For this purpose, Borrower
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bly grants and conveys to Trustee, in trust, with power of sale, the following described property
KAGIT County, WASHINGTON:

rights, appurtenances
additions shall also b

this Security Instrument. All of the foregoing is referred to in this
ty." Lender, as the beneficiary under this Security Instrument,

¢ Nominee for Lender. As used herein, "Nominee" means one
resentative and agent for a limited purpose. Any notice required

designates and appoints ME
designated to act for anothe

r understands and agrees that MERS, as designated Nominee
iﬁ:;ment, its successors and assigns, has been delegated the
terests granted by Borrower to Lender, including, but not
gpérty; and to take any action required of Lender

g this Security Instrument, and substituting a

limited to, the right to foreclose ang
including, but not limited to, assignin
successor trustee,

y seised of the estate hereby conveyed and has the
Property is unencumbered. Borrower warrants and
15t all claims and demands, subject to any

BORROWER COVENANTS that Boitowes
right to grant and convey the Property and tha!
will defend generally the title to the Property a,
encumbrances of record.

I national use and non-uniform
gcurity instrument covering

THIS SECURITY INSTRUMENT combines uniform+oyénants
covenants with limited variations by jurisdiction to conssite
real property.

UNIFORM COVENANTS. Borrower and Lender covenant an

f $382,500.00, and

1. Payment of Principal and Interest. Borrower shall pay when
wer to Lender are

interest on the debt evidenced by the Note. Since regular periodic paym

the Note are added to the loan balance, “negative amortization™ will occ
the compounding of interest will increase the amount Borrower owes Lender
equity in the Property.

development fees, homeowner's association fees, and any other special assessments that iy
by local or state law in a timely manner, and shall provide evidence of payment to Lends
pays property charges as provided for and in accordance with the Loan Agreement.

whether now in existence or subsequently erected, against any hazards, casualties, and continge
including, but not limited to, fire and flood, for which Lender requires insurance. Such insurance’s
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tined in the amounts, and for the periods that Lender requires; Lender has the discretion to
ecrease the amount of any insurance required at any time provided the amount is equal to or
iny minimum required by the Secretary of Housing and Urban Development ("Secretary").

.ender imposes a flood insurance requirement, Borrower shall at a minimum tnsure all

curity is not lessened. [f the restoration or repair is not
‘Tirity would be lessened, the insurance proceeds shall be applied

amount required to pay all outstafidifig,i
paid to the entity legally entitled they#

se the Property as Borrower's
nd Borrower (or at least one

Borrower shall not commit waste or destroy, damage or substang ;
Property to deteriorate, reasonable wear and tear excepted. Bor iso be in default if Borrower,
during the loan application process, gave materially false or inacautrate tion or statements to

Lender (or failed to provide Lender with any material information) y
evidenced by the Note, including, but not limited to, representations co
of the Property as a Principal Residence. If this Security Instrument is of
comply with the provisions of the lease. 1f Borrower acquires fee title to i
fee title shall not be merged unless Lender agrees to the merger in writing,

5. Charges to Borrower and Protection of Lender's Rights in the Property.
govemmental or municipal charges, fines and impositions that are not included in Par.
Borrower shall pay these obligations on time directly to the entity which is owed th
to pay would adversely affect Lender's interest in the Property, upon Lender's request B
promptly furnish to Lender receipts evidencing these payments. Borrower shall promptl
lien which has priority over this Security Instrument in the manner provided in Paragraph

If Borrower fails to make these payments or pay the property charges required by Paragraph 2,
perform any other covenants and agreements contained in this Security Instrument, or there is a legal
proceeding that may significantly affect Lender's rights in the Property (such as a proceeding in
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security in the Property, Lender shall advance and charge to Borrower all amounts
for the Mortgage Insurance Premium as defined in the Loan Agreement as well as
an servicer for servicing activities as defined in the Loan Agreement. Any amounts
this Paragraph shall become an additional debt of Borrower as provided for
L shall be secured by this Security Instrument,

all sum“sﬂ
disbursed:

6. Inspection. Lender
reasonable manner apd ahle times provided that Lender shall give the Borrower notice prior to
any inspection or appraisal:specitying a purpose for the inspection or appraisal which must be related to
Lender's interest in the Property” W#ihe Property is vacant or abandoned or the loan is in default, Lender
may take reasonable actio ] preserve such vacant or abandoned Property without notice to
the Borrower. ;

connection with any condemnati

place of condemnation shall be pai
any indebtedness under a Second No
held by the Secretary on the Property,
this Security Instrument. Any excess proce

tig proceeds shall be applied first to the reduction of
1 Security Instrument (as described in Paragraph 15)

9. Non-Borrowing Spouse. Borrower, N/A is mairied
("Norn-Borrowing Spouse™), who is not a Borrower und
or this Security Instrument.

s of Washington to N/A
f the "Note," the Loan Agreement

(a) Eligible Non-Borrowing Spouse - A Non-Borrowin
who meets, and continues to meet, the Quatifying Attribut
the Secretary that the Non-Borrowing Spouse must satisfy
Deferral Period.

gntified by the Borrower
tements established by

(b) Ineligible Non-Borrowing Spouse - A Non-Borrowing Spouse.sxhi
Qualifying Attributes requirements established by the Secretary that
Spouse must satisfy in order to be eligible for the Deferral Period.

HECM First Deed Of Trust-2015

Page 50f16



nds for Acceleration of Debt.

e and Payable - Death.

t as provided in Paragraph 10{a){(ii}, Lender may require immediate payment in full
1s secured by this Security Instrument if a Borrower dies and the Property is not the

Residence of at least one surviving Borrower.

t.defer the due and payable requirement under Paragraph 10(a)(i) above for any
ferral Period") in which a Non-Borrowing Spouse tdentified in Paragraph

and payable for any other reason; and
n-Borrowing Spouse and the Borrower S

the enforcement of a real property lien and any other
sary to preserve (T) the priority of Lender’s lien on the

. Further, during a deferral
ferral cease to be met, such

a deferral shall immediately cease and the Note will Beon
accordance with the provisions of Paragraph 7(A)(i) of the

{b) Due and Payable - Sale. Lender may require immediate payra
by this Security Instrument if alf of a Borrower's title in the Prope:
interest in a trust owning all or part of the Property) is sold or otherwis
Borrower retains title to the Property in fee simple or retains a leasehol
than 99 years which is renewable or a lease having a remaining period of het.le
beyond the date of the 100th birthday of the youngest Borrower or retains a lifs
a beneficial interest in a trust with such an interest in the Property). A deferral:
status is not permitted when a Lender requires immediate payment in full unde

not less
years
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Y Due and Payable with Secretary Approval. - Lender may require immediate payment in full
ums secured by this Security [nstrument, upon approval of the Secretary, if:

he Property ceases (o be the Principal Residence of a Borrower for reasons other than

(d) Notice and Certifi
annual basis a certificat
remains the Borrower's Piin
Non-Borrowing Spouse. Wher
9 and the identified Non-Borri

Borrower shall also complete and.pr
Non-Borrowing Spouse certtification
requirements for the application of a
During a Deferral Period, the annual P
completed and provided to the Lender b

in a form prescribed by the Lender, stating whether the Property
pal | =nce and, if applicable, the Principal Residence of his or her

¢ fualifies as an Eligible Non-Borrowing Spouse, the
£t the Lender on an annual basis an Eligible
' sigscribed by the Lender, certifying that all
riod continue 1o apply and continue to be met.
Residence certification must continue to be
Eligible Non-Borrowing Spouse. The Borrower shall

Secretary and Borrower whenever
(¢). Lender shall not have the right
seatter notice to either:

(e) Notice to Secretary and Borrower. Lender sk
the loan becomes due and payable under Paragraph
to commence foreclosure until Borrower has had thig

(i} Correct the matter which resulted in the Securit, trument .coming due and payable; or
{ii) Pay the balance in full; or

(ii1) Sell the Property for the lesser of the balance or nine
appraised value and apply the net proceeds of the sale toward

percent (95%) of the

(iv) Provide the Lender with a deed-in-lieu of foreclosure,

{f) Notice to Secretary and Eligible Non-Borrowing Spouse. Lender shall
and any Eligible Non-Borrowing Spouse whenever any event listed in Paragraph.
occurs during a Deferral Period.

(g) Trusts. Conveyance of a Borrower's interest in the Property to a trust which meet
requirements of the Secretary, or conveyance of a trust's interests in the Property to a
shall not be considered a conveyance for purposes of this Paragraph 10. A trust shall not
considered an occupant or be considered as having a Principal Residence for purposes of' t
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ortgage Not Insured. Borrower agrees that should this Security Instrument and the Note
igible for insurance under the National Housing Act within eight (8) monthis from the date

his Security Instrument and the Note, shall be deemed conclusive proof of
otwithstanding the foregoing, this option may not be exercised by Lender

11, No Deficiency Juatgments.
secured by this Security Instrymient. Lender may enforce the debt only through sale of the Property.
Lender shall not be permits i
Instrument is foreclosed. [Fthi strument is assigned to the Secretary upon demand by the

Secretary, Borrower shall no i ny dlfference between the mortgage insurance beneﬁts paid

: 1stated if Lender has required immediate payment in
full. This right applies even after foreclo eedm s are 1nstltuted To reinstate thls Secuﬂty

Instrument, Borrower shall correct the condji

reinstatement if: (i) Lender has accepted reinstatement afier fie éoilomencement of foreclosure
proceedings within two (2) years immediately preceding cement of a current foreclosure
proceeding, (it) reinstatement will preclude foreclosure nds in the future, or (iii)
reinstatement will adversely affect the priority of the Security :

¢ unavailable because a
feeral Period and has
e, Security Instrument
“the Note, the Loan
: 'glble to be called

13. Deferral Period Reinstatement. [f a Deferral Period cease
Non-Borrowing Spouse no longer satisfies the Qualifying Attribitg
become an Ineligible Non-Borrowing Spouse, neither the Deferral |
may be remstated In the event a Deferral Period ceases because an obl

due and payable and is in default for a reason other than death, an Ehglbie-
have a Deferral Period and this Security Instrument reinstated provided that the
in the Deferral Period ceasing is corrected within thirty (30) days. A Lender
Non-Borrowing Spouse to pay for foreclosure costs and reasonabie and customar
expenses properly associated with the foreclosure proceeding, such costs may not
Principal Balance. Upon reinstatement by an Eligible Non-Borrowing Spouse, the D¢

required to permit reinstatement if; (i)the Lender has accepted a reinstatement of either thé-Defer
Period or this Security Instrument within the past two (2) years immediately preceding the cuirerit
notification to the Eligible Non-Borrowing Spouse that the mortgage is due and payable: (ii)
reinstatement of either the Deferral Period or this Security Instrument will preclude foreclosure ifethe
future, or (iii) reinstatement of either the Deferral Period or Security Instrument will adversely affect’the
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(b) Tax Deferral Programs.

(¢) Prior Liens.

maximum p nder which loan advances retain the same lien priority initially granted to
loan adyangces
future lban ad ce shrough the execution and recordation of one or more documents, then
Lender shall o vidence at Borrower's expense. If the title evidence indicates that
the Property it ibered by any liens (except this Security Instrument, the Second
Security Instri n Paragraph 15(A) and any subordinate liens that the Lender
determines will af nate to any future loan advances), Lender shall request the

estate tax deferral program, if any liens created by the
Security Instrument.

Borrower shall not participate in
tax deferral are not subordinate to thy

riority over this Security Instrument
e ohligation secured by the lien in
{th the lién by, or defends against
"s ppinion operates to
perty; or (¢) secures

Borrower shall promptly discharge any lien which
unless Borrower: (a) agrees in writing to the payme
a manner acceptable to Lender; (b) contests in good
enforcement of the lien in, legal proceedings which, in »
prevent the enforcement of the lien or forfeiture of any pa:rt‘
from the holder of the lien an agreement satisfactory 10"
amounts secured by this Security Instrument. If Lender dets

may give Borrower a notice identifying the lien. Borrower shall ati
more of the actions set forth above within ten (10} days of the giv

HECM First Deed Of Trust-2015
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ionship to Second Security Instrument.

ond Security Instrument. In order to secure payments which the Secretary may make to or
alf.of Borrower pursuant to Section 255(i)(1 MA) of the National Housing Act and the Loan

If the circumstdn
including interest

in (i) or (ii) oceur, then all payments by the Secretary,
ents, but excluding late charges paid by the Secretary, shall be

(c) Effect on Borrower. Whe

w0 gssignment or reimbursement as described in (b)(i) or
(ii) and the Secretary makes pay ‘

ofrower, then Borrower shall not;

(i) Be required to pay amount he Note, or pay any rents and revenues of the

Property under Paragraph 23 toy a receiver of the Property, until the Secretary has
required payment-in-full of all outstanding principal and accrued interest under the Second
Nate, or

(i) Be obligated to pay interest or shared appreciation ynder the Note at any time, whether
‘ d whether or not accrued interest has

“the Property, even though
Lender may be unable io collect amounts owed under the Mo of restrictions in this

Paragraph 15.
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earance by Lender Not a Waiver. Any forbearance by Lender in exercising any right or
not be a waiver of or preclude the exercise of any right or remedy.

bligations under this Security Instrument or under the Note, except to a trust that
nts of the Secretary. Borrower's covenants and agreements shall be joint and several.

» the contrary herein, upon the death of the last surviving Borrower, the
signs will be bound to perform Borrower's obligations under this Security

18. Notices. Any notice to'Bprrower provided for in this Security Instrument shall be given by
delivering it or by mailing it by
The notice shall be directed’

law requires use of another methd
provided for in this Security Instruryg
Non-Borrowing Spouse when given ag
notice Borrower provides to Lender must als
MERS’ Nominee interest is terminated. A
Security Instrument will not be deemed to

n effect without the conflicting
he Note are declared to be

provision. To this end the provisions of this Security Inst
severable,

20, Borrower's Copy. Borrower shall be given one conformed
Instrument.

21. Third-Party Beneficiary. Except as set forth in Paragraph 10{a)(ii
Non-Borrowing Spouse, this Security Instrument does not and is not inten
remedies upon any person other than the parties. Borrower agrees that i
to the Contract of Insurance between HUD and Lender.

22. Capitalized Terms. Capitalized terms not defined in this Security Instrum
meanings ascribed to them in the Loan Agreement.

NON-UNIFORM COVENANTS. Borrower and Lender covenant and agree as follo

HECM First Deed Of Trust-2015
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snment of Rents. Borrower unconditionally assigns and transfers to Lender all the rents and
ofithe Property. Borrower authorizes Lender or Lender's agents to collect the rents and

hereby directs each tenant of the Property to pay the rents to Lender or Lender's agents.

: Lender's notice to Borrower of Borrower’s breach of any covenant or agreement in the
Borrower shall collect and recewe all rents and revenues of the Property as trustee

Instrument; (b§ Lend
tenant of the Property shi
demand to the tenanf

Borrower has not executed
that would prevent Lendet,

cure or waive any default or invalidate any other
% of the Property shall terminate when the debt

curred in pursuing the remedies provided in this
vs’ fees and costs of title evidence,

such notices to Borrower and
by applicable law and
wer, shall sell the

d under the terms
designated in the notice of sale in one or more parcels and i in my ]
Trustee may poestpone sale of the Property for a period or periods
public announcement at the time and place fixed in the notice of sa
purchase the Property at any sale,

Trostee’s and attorneys’ fees, (b) to all sums secured by this Security Instrument; an,
excess to the person or persons legally entitled to it or to the clerk of the superior Ly
county in which the sale took place.

25. Lien Priority. The full amount secured by this Security Instrument shall have the same pric
any other liens on the Property as if the full amount had been disbursed on the date the initial
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ment was made, regardless of the actual date of any disbursement. The amount secured by this
rument shall include all direct payments by Lender to Borrower and all other loan advances

ty of any liens for unpaid State or local governmental unit special assessments or
over a first position deed of trust under applicable law.

re. Under the Note, the initial stated interest rate of 4.532% which accrues
fice ("Initial Interest Rate") is subject to change, as described below. When
wew adjusted interest rate will be applied to the total outstanding principal
terest rate will be based upon the average of interbank offered rates

d deposits in the London Market (“LLIBOR™), as published in The
oeinded to three digits to the right of the decimal point, plus a margin, If
ill be required to use any index prescribed by the Department
er will give Borrower notice of new index.

for one-year U.S. ddflar déngmi
Wall Street Journal (“Index”)'r
the Index is no longer availal
of Housing and Urban Develg

Lender will perform the calculatio
interest rate may change on Novem
Date" means each date in which the ir

ed below to determine the new adjusted interest rate. The
2018 and on that day of each succeeding year. "Change

The value of the Index will be determined
before the Change Date ("Current Index"). ch Change Date, the new interest rate will be
calculated by adding a margin to the Current Index. The sum of the margin plus the Current Index will
be called the "Calculated Interest Rate" for each:Change Date. The Calculated Interest Rate will be
compared to the interest rate in effect immediately prior to ent Change Date (the "Existing

Interest Rate").

The Calculated Interest Rate cannot be more than 2.0 percenta
Existing Interest Rate, nor can it be more than 5.0 percentage
{nterest Rate,

1s, higher or lower than the
¢x or lower than the Initial

The Calculated Interest Rate will be adjusted if necessary to co _
above and will be in effect until the next Change Date. At any change dat
Rate equals the Existing [nterest Rate, the interest rate will not change.}

am%e‘__hmltanon(s) described

27. Reconveyance, Upon payment of all sums secured by this Security Inste
Trustee to reconvey the Property and shall surrender this Security Instrument
debt secured by this Security Instrument to Trustee. Trustee shall reconvey th
warranty to the person or persons legally entitied to it. Such person or persons shal
costs and the Trustee’s fee for preparing the reconveyance.

28. Substitute Trustee. In accordance with applicable law, Lender or MERS, at its o
time to time appoint a successor trustee to any Trustee appointed hereunder who has ceases
Without conveyance of the Property, the successor trustee shall succeed to all the title, powe
conferred upon Trustee herein and by applicable law,

29, Use of Property. The Property is not used principally for agricultural purposes.
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eeding to construe or enforce any term of this Security Instrument. The term *“attorneys’
pverysed in this Security Instrument, shall include without limitation attorneys’ fees

Loan Agrea fs

Loan Advances of prmc1pal to Borrower as well as Loan Advances of
interest, MIP, &

and other charges shall be obligatory.

32, Riders to this Sec
together with this Seet
shall amend and suppiemeiy
were a part of this Security Instf

ent, the covenants of each such rider shall be incorporated into and
venants and agreements of this Security Instrument as if the rider(s)
dent. [Check applicable box(es).]

D Condominium Rider D Planned Unit Development Rider

L] Other [Specify]

33 . Nominee Capacity of MERS. MER agspomted as the Nommee for Lender to exerclse the
rights, duties and obligations of Lender as ¥

Instrument, foreclosing or directing Trustee té,iristitute foreclosure of this Security Instrument, or taking
such other actions as Lender may deem necessaky*or appropriate under this Security Instrument. Lender
acknowledges that until it directs MERS to assign*MERS’s i
Instrument, MERS remains the Nominee for Lender, withrthe"authbrity to exercise the rights of Lender,
khis appointment shall inure to and
“RS’ Nominee interest is terminated.

bind MERS, its successors and assigns, as well as Lendér, enti

ORAL AGREEMENTS OR ORAL COMMITMENTS TO
CREDIT, OR TO FORBEAR FROM ENFORCING REPA
NOT ENFORCEARLE UNDER WASHINGTON LAW.

EY, EXTEND
A DEBT ARE

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants cont
Security Instrument and in any rider(s) executed by Borrower and recorded with it.
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(SEAL) [o-6-1T
Date

[Space Below This Line For Acknowledgment]

is the person who appe

SHE
-
hiree and voluntary act for_

Daed /(. (o, [F

[Seal or Stamp]
NOTARY PUBLIC
STATE OF WASHINGTON
C D WALKER My appointment
My Appointment Expires
December 13, 2020
Loan QOriginator Organization

Mortgage Loan Originator Organizatiorn: Longbridge Financial, LLC
Nationwide Mortgage Licensing system and Registry ldentification Number:

Individual Loan Originator

Mortgage Loan Originator: Cesira Hussain

Nationwide Mortgage Licensing system and Registry Identification Number:
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EXHIBIT A

Adt.the Security Instrument made on October 6, 2017, by Sharon Leone Montanye, An
man ("Borrower") to Longbridge Financial, LLC ("Lender"). The Property is located
" SKAGIT, state of Washington, described as follows:

Description of Property
See Exhibit "A" A

HECM First Deed Of Trust-2015
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#11-163164-03

BERT'S ADDITION,” as per plat recorded on April 30, 2002, under Auditor’s File
cords of Skagit County, Washington.

nt Vernon, County of Skagit, State of Washington,



