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 OF TRUST

DEFINITIONS

Words used in multiple sections of this docus are defined below and other words are defined in Sections 3,
11, 13, 18, 20 and 21. Certain rules regarding:the usage of words used in this document are also provided in
Section 16.

{A) "Security Instrument” means this documen OCTOBER 12, 2017, together with all
Riders to this document.
(B) "Borrower" is WILLIAM BRIAN HOLMES AN
AND WIFE. Borrower is the trustor under this Security Instrum;

(C) "Lender" is CALIBER HOME LOANS, INC.. Lender

MARGOL HOLMES, HUSBAND

ORATION organized and existing

under the laws of DELAWARE. Lender's address is 3701 REGEN SUITE 180, IRVING, TX
75063.

(D) "Trustee" is LAND TITLE & ESCROW COMPANY OF SKA( ISLAND COUNTY 3010
COMMERCIAL AVENUE ANACORTES WA 98221,

(E) "MERS" is the Mortgage Electronic Registration Systems, Inc:, [tender pointed MERS as the
nominee for Lender for this Loan, and attached a MERS Rider to this S ument, to be executed by
Borrower, which further describes the relationship between Lender and MER incorporated into
and amends and supplements this Security Instrument.
(F) “Note” means the promissory note signed by Borrower and dated OCTORBER12,
that Borrower owes Lender FOUR HUNDRED NINETY-FIVE THOUSAND
00/100THS Dollars (U1.8. $495,200.00) plus interest. Borrower has promised t
Periodic Payments and to pay the debt in full not later than NOVEMBER 01, 2047.

(G) “Property” means the property that is described below under the heading “Transfe"
Property.”
(H) “Loan” means the debt evidenced by the Note, plus interest, any prepayment charges ang late ciy;
under the Note, and all sums due under this Security Instrument, plus interest.
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ers” means all Riders to this Security Instrument that are executed by Borrower. The following
executed by Borrower [check box as applicable]:

[J Condominium Rider O Second Home Rider
O Planned Unit Development Rider O Biweekly Payment Rider
[ V.A. Rider O Manufactured Home Rider

[ Revocable Trust Rider B MERS Rider

appealable judicial opinions
(K) *“Community Associzt
charges that are imposed on Bc
similar organization.
{L) “Electronic Funds Transf
draft, or similar paper instrument, i itiated through an electronic terminal, telephonic instrument,
computer, or magnetic tape so as to orde
account. Such term includes, but is not lith _
transfers initiated by telephone, wire transfer automated clearinghouse transfers.

(M) “Escrow Items” means those items th descnbed in Section 3.

(N} “Miscellaneous Proceeds™ means any cofagensation, settlement, award of damages, or proceeds paid by
any third party (other than insurance proceeds paid under tiie, ges described in Section 5) for: (i) damage
to, or destruction of, the Property; (ii) condemnatio g of all or any part of the Property; (iii)
conveyance in lieu of condemnation; or (iv) misrepreser#ati ar omissions as to, the value and/or condition
of the Property. .
{0) “Mortgage Insurance” means insurance protecting Len
Loan.

() “Periodic Payment” means the regularly scheduled am
Note, plus (ii) any amounts under Section 3 of this Security Instrument
(Q) “RESPA” means the Real Estate Settlement Procedures A
implementing regulation, Regulation X (12 C.F.R. Part 1024), as they m ed from time to time, or
any additional or successor legislation or regulation that governs the § tter. As used in this
Security Instrument, “RESPA” refers to all requirements and restrictions that” a#€ imposed in regard to a
“federally related mortgage loan™ even if the Loan does not qualify as a “federa] gage loan” under

t-of-sale transfers, automated teller machine transactions,

dgainst:the nonpayment of, or default on, the

§2601 et seq.) and its

(R) “Successor in Interest of Borrower” means any party that has taken title 16 tie Proppy
that party has assumed Borrower’s obligations under the Note and/or this Security Instg

TRANSFER OF RIGHTS IN THE PROPERTY
This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewal

modifications of the Note; and (ii) the performance of Borrower's covenants and agreements un
Instrument and the Note. For this purpoese, Borrower itrevocably grants and conveys to Trustee

WASHINGTON-Single Family--Fannie Mae/Freddie Mae UNIFORM INSTRUMENT Form 3048 1/01  (page 2 of 4 t

“"J’!“JH"!”-‘»‘J”JLO58|BG|‘8|”!“|L|H-||IIZ‘~| 93E068 868210 17~1)2~93B0588683[3~1j




sale, the following described property located in the ___County  [Type of Recording Jurisdiction]
[Name of Recording Jurisdiction):

PTION ATTACHED HERETO AND MADE PART HEREOF

[Street]
, Washington 98221-3930 ("Property Address"):
[Zip Code]

% hereafter a part of the property. All replacements and additicns shall also be
All of the foregoing is referred to in this Security Instrument as the

appurtenances, and fixtur
covered by this Security

Borrower is lawtully seised of the estate hereby conveyed and has the
that the Property is unencumbered, except for encumbrances of
] enerally the title to the Property against all claims and demands,
subject to any encumbrances of

THIS SECURITY INSTRY """""Bines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdictiel to constitute a uniform security instrument covering real
property. ‘

UNIFORM COVENANTS. Borrow

nd Lefider covenant and agree as follows:

1. Payment of Principal, Interest, Atems, Prepayment Charges, and Late Charges. Borrower
shall pay when due the principal of, and inter&stion, the debt evidenced by the Note and any prepayment charges
and late charges due under the Note. Borrower hall also pay funds for Escrow Items pursuant to Section 3.
Payments due under the Note and this Security” {eistrument shiall, be made in U.S. currency. However, if any
check or other instrument received by Lender as payment vinder the Note or this Security Instrument is returned
to Lender unpaid, Lender may require that any or all s
Instrument be made in one or more of the following fori
certlﬁed check, bank check treasurer’s check or cashier's

Transfer.

Payments are deemed received by Lender when received
other location as may be designated by Lender in accordance with-h
may return any payment or partial payment if the payment or partial pa
i i i ‘the Loan current, without
{al'payments in the future,
but Lender is not obligated to apply such payments at the time such payrients g€ adc . If each Periodic
Payment is applied as of its scheduled due date, then Lender need not pay int on unapplied funds. Lender
may hold such unapplied funds until Borrower makes payment to bring the Lo '
do so within a reasonable period of time, Lender shall either apply such funds or r
applied earlier, such funds will be applied to the outstanding principal balance under the
to foreclosure. No offset or claim which Borrower might have now or in the fliture agzasi
Borrower from making payments due under the Note and this Security Instrument or pey
and agreements secured by this Security Instrument.

accepted and applied by Lender shall be applied in the following order of priority; (a) inte

Note; (b) principal due under the Note; (¢} amounts due under Section 3. Such payments shall be"a
Periodic Payment in the order in which it became due. Any remaining amounts shall be applied
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5. Borrower shall pay to Lender on the day Periodic Payments are due under
a sum (the "Funds") to provide for payment of amounts due for: (a) taxes

on the Property; (b) leaseh
insurance required by Lender under
payable by Borrower to Lend:
provisions of Section 10. These'

r ground rents on the Property, if any; (¢) premiums for any and all
ion 5; and (d) Mortgage Insurance premiums, if any, or any sums

¢called "Escrow Items."” At origination or at any time during the term
of the Loan, Lender may require tt nimumity A ssociation Dues, Fees, and Assessments, if any, be escrowed
by Borrower, and such dues, fees an shall be an Escrow Item. Borrower shall promptly furnish to
Lender all notices of amounts to be paiduridetsthis Section. Borrower shall pay Lender the Funds for Escrow
Items unless Lender waives Borrower's obligation y the Funds for any or all Escrow Items. Lender may
waive Borrower's obligation to pay to Lentdér Funds for any or all Escrow Items at any time. Any such waiver
may only be in writing, In the event of such er, Borrower shall pay directly, when and where payable, the
amounts due for any Escrow Items for whi gyment of Funds has been waived by Lender and, if Lender
requires, shall furnish to Lender receipts evidenting such payment within such time period as Lender may
require. Borrower's obligation to make such payments and‘ic ide receipts shall for all purposes be deemed
to be a covenant and agreement contained in this Secur
used in Section 9. If Borrower is obligated to pay Esés
fails to pay the amount due for an Escrow Item, Lender
amount and Borrower shall then be obligated under Section 9 t
revoke the waiver as to any or all Escrow [tems at any time by
upon such revocation, Borrower shall pay to Lender all Funds, an
this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a
Funds at the time specified under RESPA, and (b) not to exceed the ma

pdy to'Lender any such amount. Lender may
tice given: in accordance with Section 15 and,
iTL SI ounts, that are then required under

G permit Lender to apply the
a lender can require under

or entity (including Lender, if Lender is an institution whose deposits are so i
Loan Bank. Lender shall apply the Funds to pay the Escrow Items no late ;
RESPA. Lender shall not charge Borrower for holding and applying the Funds, annu

interest to be paid on the Funds, Lender shall not be required to pay Borrower any inter
Funds. Borrower and Lender can agree in writing, however, that interest shall be paid on’
shall give to Borrower, without charge, an annual accounting of the Funds as required by RESP:

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall acco
for the excess funds in accordance with RESPA. Ifthere is a shortage of Funds held in escrow, a
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Fender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount
make up the shortage in accordance with RESPA, but in no more than 12 monthly payments. If

ity Association Dues, Fees, and Assessments, if any. To the extent that these
er shall pay them in the manner provided in Section 3.

ischarge any lien which has priority over this Security Instrument unless
payment of the obligation secured by the lien in a manner acceptable to

legal proceedings Wthh in Lender's opinion operate to prevent the
ings are pendmg, but only until such proceedmgs are concluded or

Instrument. If Lender determiné&thatany part of the Property is subject to a lien which can attain priority over
this Security Instrument, Lender m r a notice identifying the lien. Within 10 days of the date on
which that notice is given, Borrowe e lien or take one or more of the actions set forth above in
this Section 4.
harge for a real estate tax verification and/or reporting
service used by Lender in connection with

5. Property Insurance. Borrower sh p the improvements now existing or hereafier erected on the
Property insured against loss by fire, hazar cluded within the term "extended coverage,” and any other
hazards including, but not limited to, earthquakes and floog€ for which Lender requires insurance. This

can change during the term of the Loan.
v Borrower subject to Lender's right to
ably. Lender may require Borrower to
‘ane determination, certification and
ification services and subsequent
ight affect such determination or
wed by the Federal Emergency
aniresulting from an objection

certification. Borrower shall also be responsible for the payment cfap
Management Agency in connection with the review of any flood zone d
by Borrower.

coverage, at Lender’s option and Borrower's expense. Lender is under no U’t} bat 'purchase any particular
type or amount of coverage. Therefore, such coverage shall cover Lender, / f might not protect
Borrower, Borrower's equity in the Property, or the contents of the Property, agi 3
and might provide greater or lesser coverage than was previously in effect. Borr
of the insurance coverage so obtained might significantly exceed the cost of insurance
obtained. Any amounts disbursed by Lender under this Section 5 shall become adi
secured by this Security Instrument. These amounts shall bear interest at the Note/rat

All insurance policies required by Lender and renewals of such policies shall be subj""'
to disapprove such policies, shall include a standard mortgage clause, and shall name Len
and/or as an additional loss payee. Lender shall have the right to hold the policies and renewal cés

Lender requires, Borrower shall promptly give to Lender all receipts of paid premiums and renewal noti
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r~obtains any form of insurance coverage, not otherwise required by Lender, for damage to, or
on-0f, the Property, such policy shall include a standard mortgage clause and shall name Lender as
as an additional loss payee.

of loss, Borrower shall give prompt notice to the insurance carrier and Lender Lender may

restoration
not lessenet

Lender's satisfacti
for the repairs and

d to pay Borrower any interest or eamings on such proceeds. Fees for
tained by Borrower shall not be paid out of the insurance proceeds and
If the restoration or repair is not economically feasible or Lender $

applied in the order provided for 'S
If Borrower abandoens the F

carrier has offered to settle a claim, ther,
begin when the notice is given. In either e\ze
Borrower hereby assigns to Lender (a) Boi
the amounts unpaid under the Note or this Se

wder acquires the Property under Section 22 or otherwise,
ts to any insurance proceeds in an amount not to exceed

Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establis
within 60 days after the execution of this Security Instfumg
Borrower's principal residence for at least one year after the dat
in writing, which consent shall not be unreasonably withheld,
are beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Propwtyﬁ,
damage or impait the Property, allow the Property to deteriorate or co!
not Borrower is residing in the Pmperty, Bormwer shall maintain the

_continue to occupy the Property as
¢y, unless Lender otherwise agrees
nuating circumstances exist which

Borrower shall not destroy,
the Property. Whether or

connection with
g the Property

avoid further deterioration or damage.
damage to, or the taking of, the Property, Borrower shall be responsible for rej
only if Lender has released proceeds for such purposes. Lender may disburs
restoration in a single payment or in a series of progress payments as the work is complet
condemnation proceeds are not sufficient to repair or restore the Property, Borrower iset
obligation for the completion of such repair or restoration.

reasonable cause, Lender may inspect the interior of the improvements on the Property. ™
Borrower notice at the time of or prior to such an interior inspection specifying such reasonabl

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan app
Borrower or any persons o entities acting at the direction of Borrower or with Borrower's knowledge:
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terially false, misleading, or inaccurate information or statements to Lender {or failed to provide Lender
mal 1_;_1form atlon) in connectlon with the Loan, Material representatlons mclude but are not limited to,

hen Lender may do and pay for whatever is reasonable or appropriate to protect
and rights under this Security Instrument, including protecting and/or assessing
curing and/or repairing the Property Lender‘s actions can include but are not

but is not limited to, ent

rty to make repairs, change locks, replace or board up doors and
windows, drain water from pif

e building or other code violations or dangerous conditions, and have

and is not under any duty or obli
all actions authorized under this §

Any amounts disbursed by L
by this Security Instrument. These a

Borrower shall comply with all the provisions of the lease. If
ehold and the fee title shall not merge unless Lender agrees to

If this Security Instrument is on a le:
Borrower acquires fee title to the Property, th
the merger in writing. '

10. Mortgage Insurance. If Lender req
Borrower shall pay the premiums required to maintain th
Mortgage Insurance coverage required by Lender gé
previously provided such insurance and Borrower was &
the premiums for Mortgage Insurance, Borrower shail. p:
substantially equivalent to the Mortgage Insurance prevmusly iy
cost to Borrower of the Mortgage Insurance previously in effe
Lender. If substantially equivalent Mortgage Insurance coverage.iz.
to Lender the amount of the separately designated payments that wez
to be in effect. Lender will accept, use and retain these payments as & ndh
Mortgage Insurance Such loss reserve shall be non-reﬁmdab]e n

Insurance as a condition of making the Loan,
gage Insurance in effect. 1f] for any reason, the
available from the mortgage insurer that
ake separately designated payments toward
wmiums required to obtain coverage
cost substantially equivalent to the
ernate mortgage insurer selected by
ble, Borrower shall continue to pay
e insurance coverage ceased
dable loss reserve in lieu of
the fact that the Loan is
’ x earmngs on such loss

Lender requlred Mortgage Insurance as a condition of making the Loan and Bar
separately designated payments toward the premiums for Mortgage Insurance, Borrowe
required to maintain Mortgage Insurance in effect, or to provide a non-refundable foss’
requirement for Mortgage Insurance ends in accordance with any written agreemen
Lender providing for such termination or until termination is required by Applicable
Section 10 affects Borrower's obhgatlon to pay interest at the rate provided in the Note.
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Maurtgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter
gmpnts w1th other pames that share or modify their risk, or reduce losses. These agreements are on

agreements may require the mortgage insurer to make payments using any source of funds
urer may have available (which may include funds obtained from Mortgage Insurance

f any of the foregomg, may receive (directly or 1nd1rect1y) amounts that derive from
{or might be chara ) a portion of Borrower's payments for Mortgage Insurance, in exchange for sharing

or modifying the ms

oan. Such agreements will not increase the amount Borrower will
ill not entitle Borrower to any refund.
i, affect the rights Borrower has - if any - with respect to the

Mortgage Insurance under’|
include the right to receive «

Mortgage Insurance premiums tha
11. Assignment of Miscell
assigned to and shall be paid to Lender.
If the Property is damaged, such M
Property, if the restoration or repair is econd

Proceeds shall be applied to restoration or repair of the
Iy feasible and Lender's security is not lessened. During such

has been completed to Lender's satisfaction,
may pay for the repairs and restoration in a
s completed. Unless an agreement is made
iscellaneous Proceeds, Lender shall not be
roceeds. If the restoration or repair is

in writing or Applicable Law requires interest to be pai
required to pay Borrower any interest or earnings on suc
not economically fea51ble or Lender s security would be lesse

In the event of a total taking, destruction, or loss in valué:
shall be applied to the sums secured by this Security Instrument, wheth
paid to Borrower.

In the event of a partial taking, destruction, or loss in value of th
of the Property immediately before the partial takm g, destruction, or loss ifrva
amount of the sums secured by this Security Instrument immediately before partlal taking, destruction, or

od y this Securlty

Instrument shal] be reduced by the amount of the Miscellaneous Proceeds multipl)
(a) the total amount of the sums secured 1mmed1ately before the partial takmg, d

value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Propetty in whi
of the Property immediately before the partial taking, destruction, or loss in value is less thax
sums secured immediately before the partial taking, destruction, or loss in value, unless Bor
otherwise agree in writing, the Miscellaneous Proceeds shall be applied to the sums secured
Instrument whether or not the sums are then due.
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ne Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing
s defined in the next sentence) offers to make an award to settle a claim for damages, Borrower fails to
within 30 days after the date the notice is given, Lender is authorized to collect and apply the
ceeds either to restoration or repair of the Property or to the sums secured by this Security
or not then due. "Opposing Party means the third party that owes Borrower Miscellaneous

_be in default if any action or proceeding, whether civil ot criminal, is begun that, in

grresult in forfeiture of the Property or other material impairment of Lender's interest in
etithis Security Instrument. Borrower can cure such a default and, if acceleration has
in Section 19, by causing the action or proceeding to be dismissed with a ruling

that, in Lender's ;ﬂ"f gt
in the Property or 'rights &
are attributable to the im
Lender.

or modlﬁcatmn of amortlzatmn
or any Successor in Interest of Bo
in Interest of Borrower. Lender shal
of Borrower or to refuse to extend t
this Security Instrument by reason of any d
Borrower. Any forbearance by Lender in’
acceptance of payments from third persons

y right or remedy including, without limitation, Lender's
: or Successors in Interest of Borrower or in amounts less than
clude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successa nd Assigns Bound. Borrower covenants and
agrees that Borrower's obligations and liability shall be j eral. However, any Borrower who co-signs
this Security Instrument but does not execute the Note.¢ : (a) is co-signing this Security Instrument
only to mortgage, grant and convey the co-signer's i Property under the terms of this Security

regard to the terms of this Security Instrument or the Note with

Subject to the provisions of Section 18, any Successor in,
obligations under this Security Instrument in writing, and is appréved.)
rights and benefits under this Security Instrument. Borrower shall not
and liability under this Security Instrument unless Lender agrees to su

grer's consent.
Borrower who assumes Borrower's

and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services
Borrower's default, for the purpose of protecting Lender's interest in the Prope
Instrument, including, but not limited to, attorneys' fees, property inspection an
other fees, the absence of express authority in this Security Instrument to charge a speci
not be construed as a prohibition on the charging of such fee. Lender may not charg
prohibited by this Security Instrument or by Applicable Law.

the interest or other loan charges collected or to be collected in connection with the Loan ex
limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce !
permitted limit; and (b) any sums already collected from Borrower which exceeded permitt
refunded to Borrower. Lender may choose to make this refund by reducing the principal owed unde;
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a direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial
without any prepayment charge (whether or not a prepayment charge is provided for under the

expressly r qmre
substitute notice ad
address, If Lendef'

The notice address shall be the Property Address unless Borrower has designated a
lotice to Lender. Borrower shall promptly notify Lender of Borrower's change of
ocedure for reportmg Borrower's change of address, then Borrower shall only

one time, Any notlce to Lender shall be given by delivering it or by
address stated herein unless Lender has designated another address by
ction with this Security Instrument shall not be deemed to have been
#oy Lender. If any notice required by this Security Instrument is also
fligable Law requirement will satisfy the corresponding requirement

mailing it by first class

given to Lender until actua
required under Applicable
under this Security Instrument.

16. Governing Law; Sevesability; Rutes:of Construction. This Security Instrument shall be governed
which the Property is located. All rights and obligations
contained in this Security Instrumerit ar . any requirements and limitations of Applicable Law,
Applicable Law might explicitly or implic i
silence shall not be construed as a prohibii

without any obligation to take any action.
e Note and of this Security Instrument,
rr. As used in this Section 18, "Interest

17. Borrower's Copy. Borrower shall be gwen ol
18. Transfer of the Property or a Beneficial Int
in the Property" means any legal or beneficial interest in th
beneficial interests transferred in a bond for deed, contract
agreement, the intent of which is the transfer of title by Borrower
If all or any part of the Property or any Interest in the Propert
a natural person and a beneficial interest in Borrower is sold or tra
consent, Lender may require immediate payment in full of all sun

talimem sales contract or escrow
ate to a purchaser.

which Borrower must pay all sums secured by this Security Instrument. If B,
prior to the expiration of this period, Lender may invoke any remedies permi
without further notice or demand on Borrower.

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets ce
shall have the right to have enforcement of this Security Instrument dlscontmued at any

(b) such other period as Applicable Law might specify for the termination of Borrower’s righ
entry of a judgment enforcing this Security Instrument. Those conditions are that Borrowe
all sums which then would be due under this Security Instrument and the Note as if no acceleration b
(b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enfpreipg thi
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iy Instrument, including, but not limited to, reasonable attorneys' fees, property inspection and valuation
d other fees incurred for the purpose of protecting Lender's interest in the Property and rights under this

sirument, shall continue unchanged. Lender may require that Borrower pay such reinstatement
.one or more of the following forms as selected by Lender: (a) cash; (b) money order; {(c}

institution 55
Transfer. ;
fully effective as i
acceleration under'S
20. Sale of Note; €
Note (together w1th this

ie bf Loan Servicer; Notice of Grievance. The Note or a partial interest in the
' ument) can be sold one or more times without prior notice to Borrower. A

Zre is a change of the Loan Servicer, Borrower will be given written

name and address of the new Loan Servicer, the address to which
i n RESPA requires in connection with a notice of transfer of
an is serviced by a Loan Servicer other than the purchaser of

servicing, If the Note is sold and th £
y anens tp Borrower will remain with the Loan Serwcer at be

the Note, the mortgage loan serv1

by the Note purchaser.
Nelther Borrower nor Lender may c nce, join, or be joined to any judicial action (as either an

arlses from the other party's actions pursuant to this Secunty

he other party {with such notice given n
each and afforded the other party hereto a
action, [f Applicable Law provides a time
#od will be deemed to be reasonable for
ure given to Borrower pursuant to

period which must elapse before certain action can be tak _
purposes of this paragraph The notice of acceleration and

21. Hazardous Substances. As used in this Section 21: (a}"
defined as t0x1c or hazardous substances, pollutants, or wastes by E

Law" means federal laws and laws of the jurisdiction where the Property is ieea
environmental protection; (¢} "Environmental Cleanup” includes any respo
removal action, as defined in Environmental Law; and (d) an "Environmental C
can cause, contribute to, or otherwise trigger an Environmental Cleanup

'at relate to health, safety or
i edial action, or

Substances, or threaten to release any Hazardous Substances on or in the Property Btm
allow anyone else to do, anything affecting the Property (a) that is in violation of any E

are generally recognized to be appropriate to normal residential uses and to maintenance
(including, but not limited to, hazardous substances in consumer products).
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orrower shall promptly give Lender written notice of {a) any investigation, claim, demand, lawsuit or
i any governmental or regulatory agency or private party involving the Property and any
nce or Environmental Law of which Borrower has actual knowledge, (b) any Environmental
ng but not limited to, any spilling, leaking, discharge, release or threat of release of any
S‘ance and {c) any condition caused by the presence, use or release of a Hazardous Substance
ts the value of the Property. If Borrower learns, or 15 notlﬁed by any governmental or

essary, Borrower shall promptly take all necessary remedial actions in accordance
othing herein shall create any obligation on Lender for an Environmental Cleanup.

under Section 18 unles:
the action required to ¢

date not less than 120 days in the future. The notice shall
» reinstate after acceleration, the right to bring a court action to
er defense of Borrower to acceleration and sale, and any
tice by Applicable Law, If the default is not cured on or
t its option, may require immediate payment in full of alt

incurred in pursuing the remedies provid
attorneys' fees and costs of title evidence.
If Lender invokes the power of sale, L
erty to be sold. Trustee and Lender shall
ices to Borrower and to other PErsons as

Applicable Law may require. After the time requ
notnce of sale, Trustee, without demand on Borrow

parcels and in any order Trustee determines. Trustee may
periods permiited by Applicable Law by public announcem
sale. Lender or its designee may purchase the Property at anysale.

Trustee shall deliver to the purchaser Trustee's deed convey
or warranty, expressed or implied. The recitals in the Trustee's de

it or to the clerk of the superior court of the county in which the sale took pia
23. Reconveyance. Upon payment of all sums secured by this Security It

secured by this Security Instrument to Trustee. Trustee shall reconvey the Property,
person or persons legally entitled to it. Such person or persons shall pay any recordatio
fee for preparing the reconveyance.

24. Substitute Trustee. In accordance with Applicable Law, Lender may from tinte
successor trustee to any Trustee appointed hereunder who has ceased to act. Without ¢
Property, the successor trustee shall succeed to all the title, power and duties conferred upon Trtgtee
by Applicable Law.

WASHINGTON--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3048 101 (page 12 of 14 pagé

1~1]12-~93605RB86813 | 3~2-~ s3d60sar68E3N 1~-1 ] 2-9360583EB6B313-~1;




Use of Property. The Property is not used principally for agricultural purposes.
Aftorneys' Fees. Lender shall be entitled to recover its reasonable attorneys' fees and costs in any
ing to construe or enforce any term of this Security Instrument. The term "attorneys' fees,”
this Security Instrument, shall include without limitation attorneys' fees incurred by Lender in

Witnesses:

Witness -

Witness - % Z /
Borrower - AVILLIAM BRIAN HOLME

Borfower - SUSANNE MARGOL HOLMES

(Seal)

(Seal)

State of WASHINGTON )

County of ”bw_.a.,cg e

d SUSANNE MARGOL
o executed the within and
Bis (her or their) free and
hand and official seal this

HOLMES to me known to be the individual, or individuals describe
foregoing mstrument, and acknowledged that he (she or they) signe
voluntary act and deed, for the uses and purposes therein mentioned. Give unde

N dayof _ < oo ek N

Notary Public =

it

ity

{Seal, if any) ER 9
My Commission expires: THATDAT Z o Z
7 % 4,06. g0
%% /ff, “75.4 9
% “""‘\\\\\\\\“
T K
!"".",. J,/Ar-HW ]

R [RPRTIRURR S
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Loan Number 9360538683

ORTG E ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
(MERS Rider)

THIS MORTGALE EEECTRONIC REGISTRATION SYSTEMS, INC. RIDER (“MERS Rider™) is
made this 12TH day of O€TGBER, 2017, and is incorporated into and amends and supplements the Deed of
Trust (the “Security Ins| ame date given by the undersigned (the “Borrower,” whether there are
secure Borrower’s Note to CALIBER HOME LOANS, INC.
the Property described in the Security Instrument, which is located at:

In addition to the covenants and agr'éerﬁ
covenant and agree that the Security Instry

nade i, the Security Instrument, Borrower and Lender further
ded as follows:

A. DEFINITIONS

1. The Definitions section of the Sé&curity In t is amended as follows:

“Lender” is CALIBER HOME LOANS;
existing under the laws of DELAWARE. Lender’s g
IRVING, TX 75063. Lender is the beneficiary under th
any successors and assigns of Lender.

der is a CORPORATION organized and
REGENT EBLVD., SUITE 180,

“MERS” is Mortgage Electronic Registration Systems,
Nominee for Lender and is acting solely for Lender. MERS is
Delaware, and has an address and telephone number of P.Q. Box 2026,

Lender may from time to time direct, including but not limited to appo
releasing, in whole or in part this Security Instrument, foreclosing or directing
this Security Instrument, or taking such other actions as Lender may deem ne

terminated.

2. The Definitions section of the Security Instrument is further amend
definition:

MERS RIDER - Single Family — Fannie Ma¢/Freddie Mac UNIFORM INSTRUMENT
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ANACORTES

d (ii) the performance of Borrower’s covenants and agreements under this
For this purpose, Borrower irrevecably grants and conveys to Trustee, in trust,

County [Type of Recording

[Street]
98221-3930 {“Property Address™):

[City}

TOGETHER WITH all the impr
appurtenances, and fixtures now or hereafter
covered by this Security Instrument. All of t

“Prope]'ty_”

Lender, as the beneficiary under this Security
Any notice required by Applicable Law or this Securi
MERS as the designated Nornmee for Lender Borrower

not limited to, the nght to foreclose and sell the Property; and
but net limited to, assigning and releasing this Security Instrume

C. NOTICES

Section 15 of the Security Instrument is amended te read as follo

15. Notices. All notices given by Borrower or Lender in connection w
be in writing. Any notice to Borrower in connection with this Security Instrument ‘sh
given to Borrower when mailed by first class mail or when actually delivered to B
sent by other means. Notice to any one Borrower shall constitute notice to all Borrow
expressly requires otherwise. The notice address shall be the Property Address unless Borr
substitute notice address by notice to Lender. Borrower shall promptly notify Lender of*B!

1T-7172-93B805K8€&63 ] 3-2-

[Zip Code]

ow or hereafier erected on the property, and all easements,
t of the property. All replacements and additions shall also be
- foregoing is=referred to in thls Security Instrument as the

u%:*: tyting a successor trustee.

fty Instrument must
eemed to have been
otice address if
phicable Law

I
936058868231 1T-1]2-936058868313-1



ty Instrument at any one time. Any notice to Lender shall be given by delivering it or by
class mail to Lender’s address stated herein unless Lender has designated another address by
OrToOwer acknowledges that any notlce Borrower provades to Lender must also be provided

ice in connection with this Security Instrument shall not be deemed to have been
. received by Lender. If any notice reqmred by this Security Instrument is also

LOAN SERVICER; NOTICE OF GRIEVANCE

ent is amended to read as follows:

‘assign MERS’s Nominee interest in this Security Instrument,
authority to exercise the rights of Lender. A sale might result

in a change in the entity (known as the “L
this Security Instrument and performs ot
Instrument, and Applicable Law, There als
sale of the Note. If there is a change of the

rigage loan servicing obligations under the Note, this Security
#ht be one or more changes of the Loan Servicer unrelated to a

n the purchaser of the Note, the mortgage
grvicer or be transferred to a successor Loan
rovided by the Note purchaser.

any judicial action {as either an
actions pursuant to this Security
duty owed by reason of] this

purposes of this paragraph. The notice of acceleration and opportunity to curg g
Section 22 and the notice of acceleration given to Borrower pursuant to Section 1§ shal].b
notice and opportunity to take corrective action provisions of this Section 20.

MERS RIDER - Single Family — Fannie Mae¢/Freddie Mac UNIFORM INSTRUMENT
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BY SIGNING BE]
MERS Rider.

//%

Borrower - WH.LIAM BRI

Borrower accepts and agrees to the terms and covenants contained in this

(Seal)

{Seal)

Borrowe - SUSANNE MARGOL HOLMES

MERS RIDER - Single Family — Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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Loan Number 9360588683
MIN: 100820993605886839

FIXED/ADJUSTABLE RATE RIDER
(LIBOR One-Year Index (As Published In The Wall Street Journal) --Rate Caps)

JUSTABLE RATE RIDER is made this 12TH DAY OF OCTOBER, 2017, and is

leed/Ad]u able
covering the property” in the Security Instrument and located at:

[Property Address]

CHANGE IN BORROWER'S FIXED INTEREST RATE TO
TE. THE NOTE LIMITS THE AMOUNT BORROWER'S

The Note provides for an initial fixedj
initial fixed rate to an adjustable interest rate
4. ADJUSTABLE INTEREST RA
(A) Change Dates
The initial fixed interest rate I will pay w111 chan
of NOVEMBER, 2022, and the adjustable interg
12TH month thercafier. The date on which my
interest rate, and each date on which my adjustabl
Date."
(B} The Index
Begmning with the ﬁrst Change Date, my adjustable in

of 3.375%. The Note also provides for a change in the
lows;
AND MONTHLY PAYMENT CHANGES

iiterest rate changes to an adjustable
etould change, is called a "Change

vinated deposits in the
Et recent Index value
available as of the date 45 days before each Change Date is called ‘
if the Current Index is less than zero, then the Current Index will
of calculating my interest rate.

comparable information. The Note Holder will give me notice of this choic
(C) Calculation of Changes
Before each Change Date, the Note Holder will calculate my new interest ra
AND ONE-QUARTER percentage point(s) (2.250%) (the "Margin"} to the
Note Holder will then round the result of this addition to the nearest one-eighth of;
point (0.125%). Subject to the limits stated in Section 4(D} below, this rounded amo
new interest rate until the next Change Date.

MULTISTATE FIXED/ADJUSTABLE RATE RIDER~WSJ One-Year LIBOR—Single Family--Fannie Mac UNIFORM Instrument
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The Note Holder will then determine the amount of the monthly payment that would be
flicient to repay the unpaid principal that I am expected to owe at the Change Date in full on the
urity Date at my new interest rate in substantially equal payments. The result of this calculation
w amount of my monthly payment.

its on Interest Rate Changes

est rate 1 am required to pay at the first Change Date will not be greater than 5.3750%
500%. Thereafter, my adjustable interest rate will never be increased or decreased on

tice will include the amount of my menthly payment, any
n to me and also the title and telephone number of a person
ding the notice.

BENEFICIAL INTEREST IN BORROWER

1. Until Borrower's initia
terms stated in Section A above, Uniform
Transfer of the Property oi

egal or beneficial interest in the Property, including,
sts transferred in a bond for deed, contract for deed,

roperty is sold or transferred (or if
in Borrower is sold or transferred)
without Lender's prior written consent, Lender imynediate payment in full of all
sums secured by this Security Instrument, Howeve :

if such exercise is proh1b1ted by Applicable Law.

If Lender exercises this option, Lender shall giv
notice shall provide a period of not less than 30 day
accordance with Section 15 within which Borrower must pay

Instrument. If Borrower fails to pay these sums prior to the

may invoke any remedies permitted by this Security Instru

demand on Borrower.

2. When Borrower's initial fixed interest rate changes to an adjustaby
terms stated in Section A above, Uniform Covenant 18 of the Security Instrume
above shall then cease to be in effect, and the provisions of Uniform Cov
Instrument shall be amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. As 4

18, "Interest in the Property" means any legal or beneficial interest in the Proper

but not limited to, those beneficial interests transferred in a bond for deed, con

installment sales contract or escrow agreement, the intent of which is the transf

Borrower at a future date to a purchaser.

MULTISTATE FIXED/ADJUSTABLE RATE RIDER-WS) One-Year LIBOR--Single Family—Fannie Mae UNIFORM lnstrument
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MULTISTATE FIXED/ADJUSTABLE RATE RIDER~WSJ One-Year LIBOR--Single Family--Fanopie Mae UNIFORM iustrument
Form 3187 6/01 (rev. 6/16)

If all or any part of the Property or any Interest in the Property is sold or transferred (or if
Borrower is not a natural person and a beneficial interest in Borrower is sold or transferred)
“without Lender's prior written consent, Lender may require immediate payment in full of all
ecured by this Security Instrument. However, this option shall not be exercised by Lender
‘exercise is prohibited by Applicable Law. Lender also shall not exercise this option if:
wer causes to be submitted to Lender information required by Lender to evaluate the
ansferee as if a new loan were being made to the transferee; and (b) Lender
etermines that Lender's security will not be impaired by the loan assumption and

nsent to the loan assumption. Lender also may require the transferee to
agréement that is acceptable to Lender and that obligates the transferee to
d agreements made in the Note and in this Security Instrument.
“be obligated under the Note and this Security Instrument unless
iling,

the date the notice is brdance with Section 15 within which Borrower must pay all
sums secured by this § Instrpment.  If Borrower fails to pay these sums prior to the
expiration of this period, Lender
without further notice or denaii




Y SIGNING BELOW, Borrower accepty and agrees to the terms and covenants contained in this

(Seal)

{Seal)

E MARGOL HOLMES

MULTISTATE FIXEIVADJUSTABLE RATE RIDER—WSJ One-Year LIBOR--Single Family—Fannie Mae UNIFOR
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LOAN NO.: 9360588683

ress: 1813 40TH CT, ANACORTES, WASHINGTON 98221-3930

EXHIBIT "A™"
LEGAL DESCRIPTION OF PROPERTY

SEE EXH#:
HEREIN

i.’HED HERETO AND BY THIS REFERENCE INCORPORATED
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row No.: 02-163961-OF

EXHIBIT “A”

LEGAL DESCRIPTION

Plat No. SP-04-001, approved February 6, 2008, recorded February 8, 2008,
’ . 200802080129, records of Skagit County, Washington; being a portion
e Southwest %4 of Section 25, Township 35 North, Range 1 East, W.M.;

Situate in the €oun Skagit, State of Washington.




