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Timios, Inc.
4955 Steubenville Pike, Suits 305
Pittshurgh, PA 15205

P119514
"PLAT OF SPINNAKER COVE". AUD NO. 200209170010,

[Include Jot, Block and plat or section, township and range]

Trustee: Timios, Inc,

Title Order No.: 1538911
Escrow No.: 08-01538912
LOAN #: 5565161

Line For Recording Data}

OF TRUST

| MIN  1004639-0000562753-3
MERS PHONE #: 1.888-679-6377

DEFINITIONS
Words used in multiple sections of this docume
Sections 3, 11, 13, 18, 20 and 21. Certain rules regasding
are also provided in Section 16. :
(A) "Security Instrument” means this document, which i
together with alt Riders to this document.

(B) "Borrower” is MIKE S. BAZAN AND DENISE M. BA,

elow and other words are defined in
e of words used in this document

Borrower is the trustor under this Security Instrument.
{C) "Lender” is  Paramount Equity Mortgage, LLC.

under the

Lenderis  a Limited Liability Corporation, organi
dress s

iaws of California.
8781 Sierra College Boulevard, Roseville, CA 95661.

(D) “Trustee” is Timios, Inc..

Borrower which further descr bes the rP|at|Oﬂbh£§3 bL{WP{,ﬂ Lpnder and ME RS, and whzc,h is mcear
into and amends and supplements this Security Instrument,
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LOAN #: 5565161
“Note” means the promissory note signed by Borrower and dated October 1, 2017.
Note states that Borrower owes Lender TWO HUNDRED TWENTY EIGHT THOUSAND AND

AR R R 2 AR S R R R R R R R EERE R EE R ERENERERERRE R RN N R

S, $228,000.00 ) plus interest. Borrower has promised o pay this debt in regular
: ymcn{s aﬂd to pay the debt én fuil not ?dter than November 1 2032

eansthe debt evidenced by the Note, plus interest, any prepayment charges and late charges
Note, and ait sums due under this Security Instrument, plus interest,
s all Riders to this Security Instrument that are executed by Borrower. The following
clLted by Borrower [check box as appiicable}: -
Riger .. Condeminium Rider ... Second Home Rider
% Planned Unit Development Rider . V.A. Rider
. Biweekly Payment Rider
¢ Registration Systems, Inc. Rider

5 all contralling applicable federal, state and local statutes, regulations,
tas and orders (that have the effect of law) as well as all applicable final,

Fees, and Assessments” means all dues, fees, assessments and
other charges that are imp rower or the Property by a condominium association, homeowners

association or similar or

computer, or magnetic tape so
account Such term inciudes b

(™) “Escrow items means those” ft
(N) "Miscellaneous Proceeds” mea
paid by any third party (other than insu
for: (i) damage to, or destruction of, the'§
Property; (iii} conveyance in lieu of cond
value and/or condition of the Property.
{0} "Mortgage Insurance” means insura
on, the Loan.

{P) "Periodic Payment” means the regularly sche
the Nate, plus (i) any amounts under Section 3 of th
(Q) “RESPA" means the Real Fstate Settlement &
menting regulation. Reguiation X {12 C.F.K. Part 10
additional or successor legislation or regulation that go
Instrument, "RESPA” refers to all requirements and res
related mortgage loan” even if the Loan does notqualifyasa’
(R) "Successor in Interest of Borrower” means any pa
or not that party has assumed Borrower’s obligations unde

tiory; or (iv) mlsrepreeent'}ttons of, or omissions as 1o, the

protecting Lender agamst the nonpayment of. or defauit

#Instrument,
(12 U S C. §2601 et L.eq] and its ’mple\

|mp0<39d in {@qafd (6] a f@dpmiiy
rted mortgaqe loan” LGd@r RE“:,PA

TRANSFER OF RIGHTS iN THE PROPERTY
The heneficiary of this Security Instrument is MERS ({seolely as nomingie for Lefider and Lender's succes-
‘ sttument secures to Lenden:

# the Note, and (i) the
performance of Borrower's covenants and agreements under this St ient and the Note. For
this purpose, Borrower irrevocably grants and conveys to Trustee, int '
described property located in the County of Skagit
{Type of Recarding Jurisdiction] IName of

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART, RER|
APN #: P119514

GF ASPEXHIBIT A”.
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LOAN #: 5565161
currently has the address of 1611 N 43rd Place, Mount Vernon,
. {Street] [City]
on 98273 CProperty Address™):
{7is Codel

R WITH all the improvements now or hereafter erected on the property, and alt sasernents,
, and fixiures now or hereafter a part of the property. Al replacements and additions shall

by this Security Instrument. All of the foregoing Is referred to in this Security Instrument as
Borrower understands and agrees that MERS holds only legal title to the interests granted
b ::»ecunty Instrument. but, if necessary to comply with law or custem, MERS (as nominee
's successors and assigns) has the right: {o exercise any or all of those interests,
d 10, the right to foreclose and sell the Property; and to take any action required of

NTS that Borrower is lawfully seised of the estate hereby conveyed aod has
the Property and that the Properly is unencumbered, except for encum-
arrants and w;%l defend generaily the title to the Property against ali claims

covenants with limiteg] |
property.

UNIFORM COVENA . Borrwerand Lender covenant and agree as {ollows:

1. Payment of Pri Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when du e ipal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late gharge

nstrument recelved by Lender as payment under the Notg
npaid, Lender may require that any or alt subsequent
aament be made in one or more of the following forms.
. {c) certified check, bank check, treasurer’s check or
grawn upon an institution whose deposits are insured Dy a

¢} Ejectronic Funds Transfer
ey when received at the location designated in the Noie or at
such other location as may be designated by kender in acgordance with the notice provisions in Section
15. Lender may return any payment or pariiafgayment if theipayment or partial payments are insufficient
to bring the Loan current, Lender may accept any paym rtial payment insufficient to bring the Loan
current, without waiver of any rights hereunder or s rights to refuse such payment or partial
5 payments at the time such payments are
due date, then Lender need not pay inter-
£ HBorrower makes paymeit to brmg the
Loan current. If Borrower does not do so within a reasonablepegsd e, Lender shall either apply such
! pplied to the outstanding principal
balance under the Note mmedlatefy prior to forectosure. No o set or ¢ which Barrower might have now
Synents due under the Note and this

cashier's check, provided any such chéd
federal agency. instrumentality, or entity:
Payments are deemed received by L

2. Application: of Payments or Proceeds. Except as other
menis accepted and applied by Lender shall be applied in the foll
under the Note; (b) principal due under the Note; {¢) amounts due
be applied to each Periodic Payment in the order in which it beca
be applied first to late charges, second to any other amounts due un
to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Period

late charge. If more than one Periodic Payment is outstanding, Lender may
from Borrower to the repayment of the Periodic Payments if, and to the extentthet, ¢
paid in full. To the extent that any excess exists after the payment is appked to tt g
more Periodic Payments, such excess may be applied o any late charges due; Mo
shall be applied first 1o any prepayment charges and then as described in the N
Any application of payments, insurance proceeds, or Miscellaneous Proceeds
the Note shall not extend or postpone the due date, or change the amourt, of the Petjgl
3. Funds for Escrow ltems. Borrower shail pay to Lender on the day Period
under the Note, until the Note is paid in full, a sum (the "Funds") to provide for payment
for: (a) taxes and assessments and other items which can attain priority over this Securiy ¥
a lien or encumbrance on the Property: (b) leasehold payments or ground rents on the Py
(c) premiums for any and all insurance required by Lender under Section &; and (d) Mongag
premiums, if any, or any sums payabie by Borrower to Lender in tieu of the payment of Morig’;a
ance premiums in accordance with the provisions of Section 10. These items are called "Esc
At origination or at any time during the term of the Loan, Lender may require that Community As50C

dyment m nbe
ment of one or
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LOAN #: 5565161
. Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments
i be an Escrow ltem. Borrower shall prompily furnish to Lender all notices of amaounts to be paid under
Sg&ion. Borrower shall pay Lender the Funds for Escrow ltems unless Lender waives Borrower's
n to pay the Funds for any or all Escrow ftems. Lender may waive Borrower's abligation (o pay to
s for any of all Escrow ltems at any time. Any suich waiver may only be in writing. in the event
f, Borrower shall pay directly, when and where payable, the amounts due for any Escrow items

cirg stch payment within such time period as Lender may require. Borrower's ohligation
ayments and to provide receipts shall for all purposes be deemed t0 be a covenant and
tagrffad in this Security Instrument. as the phrase "covenant and agreement” is used in Sec-
§ ligated to pay Escrow ltems d|rectly pursuant to a waiver, and Borrower fails 1o pay
Escrow ltern, Lender may exercise its rights under Section @ and pay such amount
alt theeh be obligated under Section @ to repay to Lender any such amount. Lender may
“any or all Escrow ltems at any time by a notice given in accordance with Section
15 and, upon such o, Borrower shall pay to Lender all Funds, and in such amounts, that are then
required under this S
Hlect and hold Funds in an amount (a) sufficient {o permit L.ender to apply the
ar RESPA, and (b) notto exceed the maximum amount a lender can require
ate the amount of Funds due on the basis of curent data and reasonable
s Escrow fems or otherwise in accordance with Applicable Law.
itution whose deposits are insured by a fedaral agency. instrumental-
ris an institution whose deposits are so insured) or in any Federal
he Funds to pay the Escrow ltems no later than the time specified
rrower for hotding and applying the Funds, annually analyzing
w liems, urless Lendef ;}ays Barrower mterest on the Funds

: ¥
Funds at the timé specifigd
under RESPA. Lender shad
estimates of expendit
The Funds shalt

and Appiicable Law permfss
Applicable Law requires intere
any interest or earnings on the
shall be paid on the Funds. Len
Funds as required by RESPA. 5

If there is a surplus of Funds held
rower for the excess funds in accordarn
defined under RESPA, Lender shall néy
Lender the amount necessary (o make u
12 moenthly payments. If there is a deficie
shall notity Borrower as required by RESP

shortage in accordance with RESPA, but in no more than
f Funds held in escrow, as defined under RESPA, Lender

Borrower any Funds held by Lender,

4, Charges; Liens. Borrower shall pay all tax
utable to the Property which can attain priority over
rents ort the Praperty, f any, and Commiunity Associati
that these itermns are Escrow Rems, Borrower shall pay them

Borrower shall prompily discharge any lien which ha
Borrower: (a) agrees in writing to the payment of the obliga
to Lender, but only 50 long as Borrower is performing such¥
by. or defends against enforcement of the lien in, tegal proc‘

nstrument, leasehold payments or greund
d Assessments, If any. To the extent
ter provided in Section 3,

r this Security Instrument uniess
y the lien ina manner acceptable
{b) contests the hen in good falth

J y 1o Lender subordinating
the lien to thss Secunty Instrument. if Lender determmes that any §)d§t of the' Hroperty is subject 1o a lien
which can attain priority over this Security Instrument, Lender mayigiye Bor i
lien. Within 10 days of the date on which that natice is given, Borrows ;
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real esta
ing service used by Lender in connection with this Loan,

5. Property Insurance. Borrower shall keep the |mprc:-v9mpnt<; now

ires ingurance.
ﬁ'ﬂréod% that

other hazards including, but not limited tc earthquakes and floads, for wh:ch e
This insurance shail be maintained in the amounts (including deductible levels;
Lender requires, What Lender requires pursuant ta the preceding sentences ca
af the Loan. The insurance carrier providing the insurance shall be chesen by Borro

affect such determination or certification, Barrower shall also be responsible for the paym
imposed by the Federal Emergancy Management Agency in connection with the review of
determination resulting from an objection by Borrower.

i Borrower fails to maintain any of the coverages described above, Lender may obtain
coverage, at Lender's option and Borrower's expense. Lender is under no obligation to purc
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y { OAN #: 5565161
articular type or amount of coverage. Therefore, such coverage shall caover Lender, but might or might
rotect Borrower, Borrower's equ:ty in the Property, or the contents of the Property. against any risk,
o liability and might prOVluﬂ greater or lesser coverage than was previously in effect. Borrower
siedges that the cost of the insurance coverage so obtained might significantly excesd the cogl of
iat Borrower could have obtasned Any amounts diSbUl’bOd by Lender under this Soct:om shd

0;”{ wer obta ns any form of insurance coverage, not ctherwise required by Lender,
ion of, the Propenty. such policy shall include a standard mortgage clause and
rarigagee andior as an additional loss payee.

ower shall give prompt notice to the insurance carrier and Lender. Lender
made promptly by Borrower. Unless Lender and Borrower otherwise agree
reteeds, whether or not {he underlylng msuran{t{, was reqmred by Lender,

for damadge to, ord
shall name Lender :

in wntlng any itfs
shall be applied to resto e

s until Lender has had an opporiunity to :n{spect such Property 0
d to Lender's satisfaction, provided that such inspection shali be
urse proceeds for the repairs and restoration in a smgie payment
ke work is completed. Unless an agreement is made in writing or
)} 1d on such insurance proceeds, Lender shall not be required ©
On such proceeds. Fees for public adjusters, or other third parties,
fihe insurance proceeds and shall be the sole nbligation of
nomicaily feasibte or Lender’s security would be tessened,
sums secured by this Security Instrument, whether or not
uch insurance praceeds shall be applied in the crder

Applicable Law reguires ink
pay Borrower any interest a
retained by Borrawer shall not |
Borrower. If the restoration or ré
the insurance proceeds shail be
then due, with the excess, if any, paid
proviged for in Section 2.

if Borrower abandons the Propert
claim and related matters. if Borrower ¢
insurance carrier has offered to settle a
pariod will begin when the notice is given.

#ay file, negotiate and setlle any available insurance
wrespond within 3G days to a notice from Lender that the
hen Lender may negotiate and settle the claim. The 30-day
ither event, or if Lender acguires the Property under Sec.
Lender (a) Borrower’s rights to any insurance proceeds
in an amount not to exceed the amounts unpmd Linder Mote or this Security Instrument, and (b) any
ather of Borrower's rights {other than the right to a f unearned premiums paid hy Borrower)
under all insurance policies covering the Property, i Jch rights are applicable to the coverage
[ 10 repair or restore the Property or ta pay
ether or not then due.

amounts unpaid under the Note or this Security Inst

6. Occupancy. Borrower shalloccupy, establish, operty as Borrower's principairesidence
within 60 days after the execution of this Security Instr Stiall'continue to occupy the Property as
Borrower's principal residence for at least one year after the date of dcéupancy. unless Lender otherwise
agrees inwriting, which consent shall not be unreasonably F pnless extenuating crcumstiances
exist which are beyond Borrower's conirol,

7. Preservation, Maintenance and Pratection of th
destroy, damage or impair the Property, aliow the Property to d
Whether or not Borrower is residing inthe Pfoperty, Borrower shall

fispections. Borrawer shail not
mit waste on the Property.
‘roperty in order to prevent

‘ shall promptly repair the
Property if darmaged to avou:t further detenoratlon or damage ifinsurg fmnation proceeds are
;Jaed in connection with damage to, of the iakmg of the Property Borrower sha'lt bé responsible for repairing

5 ghder may disburse
S payments as the
atr or restore the
f0r restoration,
v If it hias rea-

work is compfeted If the insurance ar fondemnaﬂon proceeds are not 51K
Property. Borrower is not relieved of Borrower's obligation for the completion'at.s
Lender or its agent may make reasonable entries upon and inspections of thes
sonable cause, Lender may inspect the interior of the improvemsants on the P
Barrower notice at the time of or prior to such an interior inspection specifying
8. Borrower’s Loan Application. Borrower shall be in default if, during the Lod

consent gave materially false, misleading, or inaccurate information ar statements to
provide Lender with material information) in connection with the Loan. Material represe:
but are not fimited to, representations concerning Borrower’s occupancy of the Proper
arincipal residence.

8. Protection of Lender’s Interest in the Property and Rights Under this Securlt
If (a) Borrower fails to perform the covenants and agreements contained i this Security Ins
there is a legai proceeding that might significantly affect Lender's interest in the Propertty and/or rig]
this Security instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeitur
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LOAN #: 5565161
nfgrcement of a lien which may atiain priority over this Security Instrument or to enforce laws or regulations),
) Borrower has abandoned the Property, then Lender may do and pay for whatever is reasonable or
roprigte to protect Lender's interest in the Property and rights under this Security instrument. including
g and/or assessing the value of the Propenty, and securing and/or repairing the Property. Lender's
‘ at,t nscan, Inciude, but are not limited to: (a) paying any sums secured by a lien which has priority over this
: (b)) appearing in court; and {¢) paying reasonable attomeys’ fees to protect its interest
ndjor rigits under this Security Instrurment, including #s secured position in a bankruptcy
uring the Property inciudes, but is not limited to, entering the Property 10 make repairs,

place or board up doors and windows, drain water from pipes, eliminate huiiding or other
fangerous conditions, and have utilities turned on or off. Although Lender may take action

sed by Lender under this Section 9 shall become additional debt of Borrower
nstrument. These amounts shail bear interest at the Note rate from the date of

dishursement and 5
payment. '
on a leasehold, Borrower shall comply with ait the pravisions of the lease.
12 leasehoid estate and interests herein conveyed of terminate or cancel
i not, without the express written consent of Lender, alter or amend the
res fee title to the Property, the leasehold and the fee title shall not mearge
nowriting.
r required Mortgage Insurance as a condition of making the Loan,
ed to maintain the Mortgage Insurance in effect. If, for any reasaon.
'-ed by Lender Ceases to be available from the mortgage insurer

ground lease. If Borrowr
untess Lender agreed (o

that previously provided st
ments toward the premiums
coverage substantially equivalent | the DEtgage insurance previously in effect, at a cost %ubstanually
equivalent to the cost to Borrower of theMortgage Insurance previously in effect, from an alternate mort-
gage insurer selected by Lender. bt y equivatent Mortgage Insurance coverage is not available,
mount of the separately designated payments that were due
effedt Lender will accept, use and retain these payments as
; surance. Such ioss reserve shall be non-refundable,
vy paid in full, and Lender shali nat be required to pay Sor-
erve. Lender can no longer require loss reserve payments
1t and for the per‘od that Lender requires) pravided by an

when the insurance coverage CP&‘EGG 1
a non-refundable loss reserve in lieu of
notwithstanding the fact that the Loan is
rower any interest or 2armings on such lo
if Mortgage Insurance coverage {in the a
insurer selected by Lender again becomes available, is obiz
nated payments toward the premiums for Mortgage 5nsurai if Lender reguired Mortgage Insurance as a
i e separately designated payments toward

. until Lender’s requirement for Morigage
etween Borrower and Lender providing for
Wi Mothing in this Section 10 affects Bor-
rOWer's obljgatson to pay interest at the r’ite pfowded i

Mortgage insurance r@tmburses Lender (or any entlty tl
arty to the Mortgage insurarnce.
forc:zn from time 1o time, and may
: tuce lnsses. These agreements
are on terms and conditions that are satst;factory to the mortgad he other party {or parties)
to these agreements. These agreements may require the mortgagé ‘ [

Mortgage insurance premiums).
As aresult of these agreements, Lender, any purchaser of the Notg

far sharing or modlfylng the mortgage insurer's risk, or mducmg losses. |
an affiliate of Lender takes a share of the insurer’'s risk in exchange fora %
the insurer, the arrangement is often termed "captive reinsurance.” Further:
{8) Any such agreements will not affect the amounts that Borrower
Mortgage Insurance, or any other terms of the Loan. Such agreements will i
Borrower will owe for Mortgage insurance, and they will not entitle Borro
{b} Any such agreements will not affect the rights Borrower has - if any
Mortgage Insuranice under the Homeowners Protection Act of 1998 or any othe
may include the right to receive certain disclosures, to request and obtain cg
Mortgage Insurance, to have the Mortgage Insurance terminated automnatically, a ]
a refund of any Mortgage Insurance premiums that were unearned at the time of su
or termination.
11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscelianeous Proceed
assigned to and shall be paid to Lender.
If the Property is damaged. such Miscellaneous Proceeds shall be applied to restoration o
the Property, if the restoration or repair is economically feasible and Lender’'s security is not 1os
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y LOAN #: 5565161
Jring such repair and restoration period. Lender shall have the right to hold such Miscellaneous Proceeds

Lender has had an opportunity to inspect such Property to ensure the work has been completed to
' ; satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for
irs and restoration in a single disbursement or in a series of progress payments as the work i3
Unless an agraomcnt is madt, in writing ar Apphcab!a Law rec;ulms interest 1o be paad on such

mceeés If the restoration or repair is not economically feasible or i_ender S security would
Miscellansous Proceeds shall be applied 1o the sums secured by this Secunty Instrument,
he_n due, with the excess if any, paid to Borrower. Such Miscelianeous Proceeds shall be

aking, destruction, or toss in vaiue of the Property in which the fair market vaiue
before the partial taking, destruction, or loss in value is equal to or greaier
secured by this Securily Instrument immediately before the partial taking,
nless Borrower and Lender otherwise agree in writing, the sums secured by
af#bi reduced by the amount of the Miscellaneous Proceeds muitipiied by the
mount of the sums secured immediataly before the partial taking, destruc-
) the fair market value of the Property immediately before the partial
y balance shail be paid to Borrower.

this Security Instfume
following fraction: (a) th
tion, or loss in value dix

partial taking, destruction, or loss in value is jess than the amount
wthe partial taking, destruction, or [0ss in value, unless Borrower
¢ Miscellaneous Proceeds shall be applied to the sums secured
t the sums are then due.

or if, after notice by Lender to Borrower that the Cpposing

of the sums secured imm
and Lender otherwise agr
by this Security nstrument

16 restoration of repair of the Property or to the sums secured
by this Security Instrument, whether of . "Opposing Party” means the third party that owes
Borrower Miscellaneous Proceeds or t) i
Miscellaneous Proceeds. '

Borrower shall be in default if any agtigh or proceeding, whether civil or criminal, is begun that, in
Lender's judgment, could result in forfei of the Property or other material impairment of Lender's
interest |n the Property or ﬂghts under this 5 [ ent. Borrower can cure such a defauit and, if
, by causing the action or proceeding (o be
rfeiture of the Property or other material
his Security Instrument. The proceeds of

dismissed with a ruling that !n Lender's )udgment
impairment of Lender’s interest in the Property or
any award or claim for damages that are attributab
are hereby assigned and shall be paid to Lender. %

All Miscellaneous Proceeds that are not applied ¢
in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender aiiver. Extension of the time for pay-
ment or modification of amortization of the stims secured by this Secytity Instrument granted by Lender to

any Successors in interest of Borrower. Lender shall not be regy grETiEICe pmceedmgs dgam%t any
Successor in Interest of Borrower or to refuse to extend time fo sneeralferwise modify amortization
of the sums secured by this Security Instrument by reascn of any dg = by the original Borrower
or any Successors in Interast of Borrower, Any forbearance by L. tising any right or remedy
including, without limitation, Lender’s acceptance of payments from, sbrigfsentities or Successors
in interest of Borrower or in amounts less than the amount then du :
the exercise of any right or remedy.
13. Jointand Several Liability; Co-signers; Successors and Assig ound, Bhrrower covenants
and agrees that Borrower's obligations and liability shali be joint and s - any Bomrower
who co-signs this Securnty Instrument but does not execute the Note (a 'COSig co-signing this
Security Instrument onfy to morigage, grant and convey the co-signer’s intefes. operty under ihe
terms of this Security Instrument; (b} is not personally cbiigated to pay the sums
Instrument; and (¢) agrees that Lender and any other Borrower can agree 10 ex
make any accommodations with regard to the terms of this Security instrume
Co-signer’s consent.

obllgatuons under this Secunty Instrument in writing, and is approved by Lender, shal
rower’s rights and benefits under this Security Instrument, Borrower shali not be reieased
obligations and fiability under this Security Instrument unless Lender agrees to such relea
covenants and agreements of this Security Instrument shall bind (except as provided in
benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connect Ty
rower's defauit, for the purpose of protecting Lender's interest in the Property and rights under th :
instrument, including, but not imited to, attorneys’ fees, property inspection and valuation fees. hre
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: LOAN #: 5565161
any other fees, the absence of express authority in this Security Instrument to charge a specific fee to
rower shall not be construed as a prohibition on the charging of such fee, Lender may not charge fees
j xpressly prohibited by this Secusity Instrument or by Applicable Law.

Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted
terest or other loan charges collected or to be coliected in connection with the Loan exceed
mits, then: (a) any such loan charge shall be reduced by the amount necessary 1o reduce
he permitted fimit; and (b} any sums already collected from Borrower which exceaded
will be refunded to Borrower. Lender may choose to make this refund by reducing the
under the Note or by making a direct payment to Barrower. If & refund reduces principal,
b treated as a partial prepayment without any prepayment charge (whether or not a
provided for under the Note). Borrower's acceptance of any such refund made by
wer will constitute a waiver of any right of action Borrower might have arising out

bein m;riting Anyn

( orrower in connection with this Security Instrument shall be deemed o have
been gwen io BQ g

n mailed by first class mail or when actually delivered to Borrower's notice

rbstitite notice address by notice to Lender. Borrower shall promptly notify
L.address. |If Lender specifies a procedure for reporting Borrower's change
port a change of address through that specified procedure. There
ress under this Security Instrument at any one time. Any notice {o
r by mailing it by first class mail to Lender's address stated herein
dress by notice to Borrower. Any notice in connection with this
have been given to Lender until actually received by Lender. if

ument is also required under Applicable Law, the Applicable Law
' guirement under this Security Instrument,

Lender of Borrower's
of address, then Bor :
may be only one designa
Lender shall be given by
uhless Lender has desig
Security Instrument shall
any notice required by this
requirement will satisfy the corr
16. Governing Law; Severa
by federal law and the faw of th
contained in this Security Instruméht s
Applicabie Law might explicitly or impii
such silence shall not be construed as,
provision or ¢lause of this Security Instr
not affect ather provisions of this Securt
conflicting provision.
As used in this Security Instrument: {-

n which the Property is located. All rights and obligations
ject 1o any requirements and limitations of Applicabie Law.
parties to agree by contract ar it rmight be silent, but
i against agreement by contract. In the event that any

take any action.
17. Borrower's Copy. Borrower shall be giv
18. Transfer of the Property or a Beneficial |

beneficial interests transferred in a bond for deed, confract {gf ee taliment sales contract or escrow
o ure date ta a purchaser.

1 transferred (or if Borrower is not
fred) without Lender's prior written
ered by this Security Instrument,

if all or any part of the Proparty or any Interest in the Pro
a natural person and a heneficial interest in Borrower is 50
consent, Lender may require immediate payment in full of &
However, this option shall not be exercised by Lender if such

if Lender exercises this option, Lender shali give Borrower n
provide a period of not less than 30 days from the date the notice
within which Borrower must pay all sums secured by this Security Ing
sums prior to the expiration of this period, Lender may invoke anys
Insirument witholt further notice or demand on Borrower.

19 Borrower S Right to Reinstate After Acceleration. If Borrower,

eration. The notice shall
ordance with Section 15
Arower faiis 1o pay these
nitted by this Security

Hin conditions, Bor-
t any time prior
ontained in this
Securlty instrument (k) such other per;od as Applicable Law might specify for me\-. ‘ '
right to reinstate; or (c) entry of a judgment enforcing this Security Instrument.
Borrower: (a) pays Lender all sums which then would be due under this S
Mote as if no acceleration had occurred; (b) cures any default of any other covertarys,
pays all expenses incurred in enforcing this Security Instrument, including, but notii
attorneys' fees, property inspection and valuation feas, and other fees incurred for the
ing Lender's interest in the Property and rights under this Security Instrument; and {& (¢
as Lender may feasonably requwe to assure that Lender 5 mtercst in the Property and i

I‘IIUF]S are that
: and the

contaﬂue unchanged Lender may require that Borrower pay such reinstatement sums ahd
one or more of the foliowing forms, as selected by Lender: (a) cash, (b) money order; (c) cé:
bank check, treasurer's check or cashier's check, provided any such check is drawn upon 40

whose deposits are insured by a federal agency, instrumentality or entity; or {d} Electronic Funds
Upon reinstatement by Borrawer, this Security Instrument and obligations secured hereby shafl re

WASHINGTON--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3048 1/01
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LOAN #: 5565161
ffective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case
f gcceleration under Section 18.
ale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest
ote {together with this Security Instrument) can be sold one or more times without prior notice to
\ sale might result in a change in the entity (known as the "Loan Servicer”) that cofects Periodic

ges of the Loan Servicer unrelated to a sale of the Note, If there is a change of the Loan Servicer,
Borrower wil e given written notice of the change which will state the name and address of the new Loan

e of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by

han the purchaser of the Note, the morigage loan servicing obligations to Borrower
Servicer or be transferred to a successor Loan Servicer and are not assumed

Yess otherwise provided by the Note purchaser.

ender may commence, join, or be joined to any judicial acticn (as either anindi-

party hereto a reaso i @fter the giving of such notice to take corrective action. f Apphceble
Law provides a time ; Tst elapse before certain action can be taken, that time period will be
deemed to be reasonable’fpi purposes of this paragraph. The notice of acceleration and opporiunity to
cure given to Borrower p ction 22 and the notice of acceleration given to Borrower pursuant
to Section 18 shall be de € notice and opportunity to take corrective action provisions of
this Section 20.

21, Hazardous Substarnice
substances defined as toxic or#
the following substances: gas
cides and herbicides, volatile so

used in this Section 21: (a) "Hazardous Substances” are those
ubstances, pollutants, or wastes by Environmental Law and

Environmental Cleanup.

Borrower shail not cause or permit th
Substances, or threaten to release any Hazz
do. nor allow anycne eise to do, anything affe
Law, {b) which creates an Environmental Condition,
a Hazardous Substance, creates a condition that ag
ing two sentences shall not apply to the presenc
Hazardous Substances that are generally recognize:

us Substa ces, on or in the Property. Borrower shail not
y (a }that is in violation of any Environmental

Borrower shall promptly give Lender written notice of 6] siigation, claim, demand, lawsult
or other action by any governmental or regulatory agency gr grivate party involving the Property and any
Hazardous Substance or Environmentat Law of which Bo tual knowledge, (b) any Environ-
mental Condition, including but not limited to, any spilling, leak] -’harge release or threat of release
of any Hazardous Substance, and {c) any condition caused b - Use or release of a Hazard-
ous Substance which adversely affects the value of the Property arns, or is notified by any
governmerntal or reguiatory authority, or any private party, that an other remeadiation of any

i ; mptly take all necessary

Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenas

22. Acceleration; Remedies. Lender shall give notice to Borrowe
ing Borrower’s breach of any covenant or agreement in this Securit
acceleration under Section 18 unless Applicable Law provides otherwis
{a) the default; (b) the action required to cure the default; {c) a date, not
the date the notice is given to Borrower, by which the default must be cure
cura the default on or before the date specified in the notice may result in acceles
secured by this Security Instrument and sale of the Property at public auctipn.a
than 120 days in the future. The notice shali further inform Borrower of the rightt
acceleration, the right to bring a court action to assert the non-existence of a def;
defense of Borrower to acceleration and sale, and any other matters required to
notice by Applicabie Law. if the default is not cured on or before the date specifi
Lender at its option, may require immediate payment in full of all sums secured by,
instrument without further demand and may invoke the power of sale and/or any oth
permitted by Applicable Law. Lender shall be entitled to collect all expenses incurred i
the remedies provided in this Section 22, including, but not limited to, reasonable atto
and costs of title evidence,

WASHINGTON--Single Family--Fannie Mae/freddie Mac UNIFORM INSTRUMENT Farm 3048 1/01
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LOAN #: 5565161
f Lender invokes the power of sale, Lender shall give written notice to Trustee of the occur-
e of an event of default and of Lender’s election to cause the Property to be sold. Trustee and
dei shail take such action regarding notice of sale and shall give such notices to Borrower and
pther persons as Applicable Law may require. After the time required by Applicable Law and
ublication of the notice of sale, Trustee, without demand on Borrower, shall sell the Property
' ion to the highest bidder at the time and place and under the terms designated in the
in one or more parcels and in any order Trustee determines. Trustee may posipone

the following order ( %’t@ all expenses of the sale, mclucimg, but not limited to, reasonable Trustee's
and attorneys’ fees: (by.ta all sums secured by this Security Instrument; and {c] any excess to the
ntitled to it or to the clerk of the superior court of the county in which

/ tHe Property and shall surrender this Security Insgrument and all notes evi-
Segulity Instrument to Trustee. Trustee shall reconvey the Property without
iqally entitled to it. Such person or persons shall pay any recordation
ng the reconveyance,

dance with Applicable {.aw, Lender may from tima to time appeint
ginted hereunder who has Ceased 10 act. Without conveyance of

dencing debt secured ¢
warranty 1o the persoi m“

25. Use of Property. The Pf*om%rty s
26. Attorneys’ Fees. Lender
any action or proceeding 1o Consts
fees,” whenever used in this Security
by Lender in any bankruptcy proceedi

UNDER WASHINGTON LAW.

6, the terms and covenants contained in this
d recorded with i,

BY SIGNING BELOW, Borrower accepts-and agree
Security Instrument and in any Rider executed by Bo

Aipsse 77 Bage

DENISE M. BAZAN

e b&%w—\m

MIKE S. BAZAN

WASHINGTON--Singte Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3048 1/01 )
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LOAN #: 5565161

U8 COUNTY OF %Kq%(t SS:

y personaily appeared before me DENISE M. BAZAN AND MIKE S. BAZAN to me
mdividual party/parties described in and who executed the within and
nt, and acknowledged that he!sr@igned the same as his/h§ritheir free
arid deed, for the uses and purpos erein mentioned.
and and official seal this _ ™ dayof (ct. | Zoil.

N e

Notary Public in and for the State of
Washington, residing at _L <> \aid (¢
My Appointment Ex P N e et Sucle s

JENNIE | ANDREWS
Notary Public
State of Washington

Lender: Paramount Equi
NMLS ID: 30336

My Appointment Expires
Mar 8, 2020

NMLS ID: 771604

WASHING TON--Single Family--Fannie Mae/Freddie Mac UNIFORM iNSTRUMENT Form 3048 1/
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LOAN #: 5565161
MIN: 1004639-0000562753-3

PLANNED UNIT DEVELOPMENT RIDER

"D UNIT DEVELOPMENT RIDER is made this 1st day of
‘ and is incorporated into and shall be deemed to amend and
supptement th ‘Martgage. Deed of Trust or Secursty Deed (the "Security Instrument”)
of the same dat iven by the undersigned (the "Borrower"} to secure Borrower's Note
age, LLC, a Limited Liability Corporation

__ {the “"Lender")
g the Property described in the Security Instrument and

The Property include mited to, a parcel of land improved with a dwelling,
together with other such pareels and certain common areas and facilities, as described
iN COVENANTS, CONDITIONS-AND RESTRICTIONS

' (the "Declaration”}.
The Property is a part of a plan velopment known as MOUNT VERNON

(the "PUD"). The Property also includesBorrower’s interestin the homeowners association
or equivalent entity owmng or managiing the common areas and facilities of the PUD
(the “Owners Association”) and the usés, benefits and proceeds of Borrower's interest.

PUD COVENANTS. In addition to th
Securitg Instrument, Borrower and Lendet:
UD Obligations. Borrower shall perfor
PUD's Constituent Documents, The "Constittr
(i) articles of incorporation, trust instrument or a
the Owners Assoctation; and (iii) any by-laws or o
Association. Borrower shall promptly pay, when,
imposed pursuant to the Constituent Documentss,
B. Property Insurance. So long as the Owne ;
generally accepted insurance carrier, a "master” or "blanket” poli suringthe Propert_y
which is satisfactory to Lender and which provides insurance caverage in the amounts
(including deductible leveis), for the periods, and against les fire zhazards included
within the term “extended coverage,” and any other hazards'in 3ding. but not limited
to, earthquakes and floods, for which Lender requires insura hen: (ixlenderwaives
the provision in Section 3 for the Periodic Payment to Lend yearly premium
instaliments for property insurance on the Property; and (i) Bo hiigation under
Section 5 to maintain property insurance coverage on the Propad med satisfied
to the extent that the required coverage is provided by the Owners A ation policy,
What Lender requires as a condition of this waiver can change durmg mrofthe loan,
Borrower shall give Lender prompt notice of any lapse in rgq
insurance coverage provided by the master or blanket policy.
In the event of a distribution of property insurance proceeds in lieu ¢
repair following a loss to the Property, or to common areas and facilities
proceeds pa%/able to Borrower are hereby assigned and shall be paidio L
shall apply the proceeds to the sums secured by the Security instrume
not then due, with the excess, if any, paid to Borrower.
C. Public Liability Insurance. Borrower shall take such actions aswin
reasonable to ensure that the Owners Association maintains a public liability in
policy acceptable in form, amount, and extent of coverage to Lender. .

s and agreements made in the
Avenant and agree as follows:
tolBorrower’s obligations under the
enis” are the (i) Declaration;
nt document which creates
or regulations of the Owners
all dues and assessments

MULTISTATE PLUD RIDER--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3150 1/01
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LOAN #: 5565161
. Condemnation. The proceeds of any award or claim for damages, direct or
al, payabie to Borrower in connection with any condemnation or other
any part of the Property or the cormmon areas and facilities of the PUD,
yance in lieu of condemnation, are hereby assigned and shali be paid
roceeds shall be applied by Lender to the sums secured by the
et as provided in Section 11,

ar Consent. Borrower shail not, except after notice to Lender and
ten consent, either partition or subdivide the Property or consent
10 (i} the abans termination of the PUD, except for abandonment or termination
required by lawin of substantiai destruction by fire or other casualty or in the case
of a taking by condernnatign or eminent domain; (i) any amendment to any provision of the
“Constituent Docume: € provision is for the express benefit of Lender,; (iii) termination
of professionalmana 1 assumption of self-management of the Owners Association;
or (iv) any action wh ld have the effect of rendering the public liability insurance
coverage maintained ers Association unacceptable to Lender.

F. Remedies. If 3 v dees not pay PUD dues and assessments when due,
then Lender may pay" Ary.damounts disbursed by Lender under this paragraph
F shall become additio Lof Borrower secured by the Security Instrument. Unless
Borrower and Lender agt other terms of payment, these amounts shall hear
interest from the date o ¢ reht at the Note rate and shall be payable, with
interest, upon notice from Lepdér 10 Borrower requesting payment.

BY SIGNING BELOW, Borrow
contained in this PUD Rider.  °

b

with Lender's pr

/0 -/ -2/ 7 (Seal)

DENISE M. BAZAN DATE
Mﬁm&%m __(Seal)
MIKE S. BAZAN DATE
MULTISTATE PUD RIDER--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUME:

m 3150 Y1
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LOAN #: 5565161
MIN: 1004639-0000562753-3

ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
(MERS Rider)

ITGAGE ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
("MERS Ride ade this 1st day of October, 2017, and is
incorporated | mends and supplements the Deed of Trust (the "Security
Instrument”)s Samé date given by the undersigned (the "Borrower,” whether there
are one or more persg j?undersngned ) to secure Borrower's Note to

Paramount Equity Mostgage, LLC, a Limited Liability Corporation

("Lender") of the same dateé‘amd covering the Property described in the Security
Instrument, which is
1611 N 43rd Place, Mou

non WA 98273.

In addition to the covenants

ments made in the Security Instrument, Borrower
and Lenderfurther covenantand ”

reethatthe SecurityInstrumentisamended asfollows:

A. DEFINITIONS
1. The Definitions section
- “"Lender” is Paramount Eq

he Security Instrument is amended as follows:
Mortgage, LLC.

Lender is a Limited Liability Corporat
under the laws of California.
8781 Sierra College Boulevard, Roseville, CA 661

organized and existing
Lender's address is

Lender is the beneficiary under this Security Instr m “Lender” includes
any successors and assigns of Lender.

"MERS" is Mortgage Electronic Registration Systems, lig. MERS is a separate
fat:Lender. MERS is
ss and telephone

' Q—M,ERS MERS is

organized and existing under the laws of Delaware, and
number of P.O. Box 2026, Flint, Ml 48501-2026, teE_. (88

‘appointing a
Instrument,
mstrumwt

successor trustee, assigning, or reiea@mg in whole or in part tﬁ;ﬁ
foreclosing or directing Trustee to institute foreciosure of this S
or taking such other actions as Lender may deem necessary O
this Security Instrument. The term "MERS" includes any success
MERS. This appointment shall inure to and bind MERS, its succes
as weil as Lender, until MERS' Nominee interest is terminated.

2. The Definitions section of the Security Instrument is further am
the following definition:
"Nominee"” means one designated to act for another as its represental
a limited purpose.

MERS RIDER - Single Family - Fannie Mae/freddie Mac UNIFORM INSTRUMENT
Form 3158 04/2014 i
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LOAN #: 5565161
. TRANSFER OF RFGHTS IN THE PROPERTY

ions and modifications of the Note, and (i} the performance of
s and agreements under this Security Instrument and the Note.

ing described property located in the

[Type of Recording Jurisdiction] of
gi [Name of Recording Jurisdiction]:

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF

AS "EXHIBIT A

APN #: P11951

which currently has the address of 1611 N 43r unt Vernon,

[Street]iCity]

WA 98273 ("Property Addres
[State] [Zip Code]

All replacements and additions shall also be covered by this
the foregoing is referred to in this Security Instrument as the

Lender, as the beneficiary under this Security Instr
as the Nominee for Lender. Any notice required by Applicable-L:
Instrument to be served on Lender must be served on MERS a
Nominee for Lender. Borrower understands and agrees that MER . designated

sighates MERS
his Security

to Lender, sncludmg, but not limited to, the right to forectose and: Property;
and to take any action required of Lender including, but not limited
releasing this Security Instrument, and substituting a successor truste

C. NOTICES
Section 15 of the Security Instrument is amended to read as follow
15.Notices. All notices given by Borrower or Lender in connection

Security Instrument must be in writing. Any notice to Borrower in connection ¥

MERS RIDER - Single Family - Fannie Mas/Freddie Mac UNIFORM INSTRUMENT
Form 3158 04/2014

Ellie Mae, Inc. Page 2ofd F3158RDU 04

F315BRLU (CL

09/27/2017 12:30 PM PST



LOAN #: 5565161

Borrower shall promptly notify Lender of Borrower's change of
ifies a procedure for reporting Borrower’s change of address,
/ report a change of address through that Spec:lﬂed procedure

any one tlme'hny}-
class mail to Lend

@ fo Lender shali be given by delivering it or by mailing it by first
ess stated herein unless Lender has designated another

inated. Any notice provided by Borrower in connection
.not be deemed to have been given to MERS until
W notice in connection with this Security instrument
en given to Lender until actually received by Lender. If
Fristrument is also required under Applicable Law,
isfy the corresponding requirement under this

with this Security Instrume
actually received by MER
shall not be deemed to haye
any notice required by thi5,S
the Applicable Law requiremi
Security Instrument.

D. SALE OF NOTE; CHAN
Section 20 of the Security

20. Sale of Note; Change

or a partial interest in the Note {togs

EFOAN SERVICER; NOTICE OF GRIEVANCE
ment is amended 10 read as follows:
ITGan Serwcer Notlce of Grlevance The Note

directs MERS to assign MERS's Nomme
remains the Nominee for Lender, with the asthority to exercise the rights of Lender. A
sale might result in a change in the entity 5 the "Loan Servicer”) that collects
Periodic Payments due under the Note ETurity instrument and performs
other mortgage loan servicing obligations undey i
and Applicable Law. There also might be one of more ¢ enges of the Loan Servicer
unrelated to a sale of the Note. If there is a cham oan Servicer, Borrower will
f me and address of the

rvrcer other than the
purchaser of the Note, the mortgage loan servzcmg obl; Qrrower will remain
with the Loan Servicer or be transferred to a successo

assumed by the Note purchaser unless otherwise provaded

slchlelty f:f to anyjudtmai
action (as either an individual litigant or the member of a cla_‘ i es from the

other party's actions pursuant to this Securlty Instrument or the

given in compltance with the requirements of Section 15) of Such
afforded the other party hereto a reasonable period after the gl\nng

for purposes of this paragraph. The notice of acceleration and opportunity
to Borrower pursuant to Section 22 and the notice of acceleration given
pursuant to Section 18 shail be deemed to satisfy the notice and opportunity
corrective action provisions of this Section Z0.

MERS RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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LOAN #: 5565161

. SUBSTITUTE TRUSTEE

Segtion 24 of the Security Instrument is amended to read as foliows:

BStitute Trustee. In accordance with Applicable Law, Lender or MERS may
appointa successor trustee to any Trustee appointed hereunder who has

ut conveyance of the Property, the successor trustee shall succeed

.and duties conferred upon Trustee herein and by Applicable Law.

/& -/ - 20/ 7 {Seal)

DATE

DENISE M. BAZAN

{Seal)
DATE

MERS RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMEN
Form 3158 04/2014

Ellie Mae, Inc. Page 4 of 4 FI158RDU 0417
F3158RLU (CLS)
17 12:30 PM PST



EXHIBIT “A”

LEGAL DESCRIPTION

TO HEREIN BELOW IS SITUATEDR IN THE COUNTY OF SKAGIT, STATE
DESCRIBED AS FOLLOWS:

XKER COVE, " AS PER PLAT RECORDED ON SEPTEMBER 17, 2002
20029170010, RECQRDS OF SKAGIT COUNTY, WASHINGTON.

T VERNON, COUNTY OF SKAGIT, STATE COF WASHINGTON.

Commenly known as 161 Flrace, Mount Verpnon, WA 98273



