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LSSIGNIVIENT OF RENTS

Additional on page

Grantor(s):
1. GOLD COAST 2700_‘ ‘2, LLC, a Washington limited liability company

Grantee(s}

Legal Description: Lot 3, CITY OF MO RNON BINDING SITE PLAN NO. MV-1-93 y

Additional on page

Assessor's Tax Parcel ID#: P104613 / 80062000-00

THIS ASSIGNMENT OF RENTS dated October 12,
COAST 2700 PROPERTIES 2, LLC, a Washington limit
6947 Coal Creek Parkway SE, Ste. 212, Newcastle
"Grantor”) and THE NORTHERN TRUST COMPANY, whg
STREET, CHICAGO., IL 60603 (referred to below as "Lendiz

avade and executed between GOLD
ability ‘company, whose address is
A 48059 (referred to below as
address is 50 S. LASALLE
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PAYMENT AND PERFORMANCE. Except as otherk provided in this Assignment or any Related Documents, Grantor
shall pay to Lender all amounts secured by this 2 ignment as they become due, and shall strictly perform all of
Grantor's obligations under this Assignment. Unless «until Lender sxercises its rlght to collect the Rents as provided
below and so lang as there is no default under this As gnment, (37
operate and manage the Property and coliect the Rents, provi

not constitute Lender's consent to the use of cash collatera
GRANTOR'S REPRESENTATIONS AND WARRANTIES. Grantcs

Ownership. Grantor is entitled to receive the Rents free afi
claims except as disclosed to and accepted by Lender in writing,

anting of the right to collect the Rents shall
proceeding.

Right to Assign. Grantor has the full right, power and autharit
convey the Rents to Lender.

No Prior Assignment. Grantor has not previously assigned or conveye
instrument now in force,

No Further Transfer. Grantor will not sell, assign, encumber, or otherwis
Aents except as provided in this Assignment.

LENDER'S RIGHT TQ RECEIVE AND COLLECT RENTS. Lender shall have the rig
default shall have occurred under this Assignment, to collect and receive the Rents.
given and granted the following rights, powers and authority:

even though no
Lender is hereby

MNotice to Tenants. Lender may send notices to any and all tenants of the
Assignment and directing all Rents to be paid directly to Lender or Lender's agent.

Enter the Property. Lender may enter upon and take possession of the Property; demand
the tenants or from any other persons liable therefar, all of the Rents; institute and carry’ or alt
necessary for the protection of the Property, including such proceedings as may be mac
possession of the Property; collect the Rents and remove any tenant or tenants or other persons

Maintain the Property. Lender may enter upon the Property to maintain the Property and keep the s4i
to pay the costs thereof and of all services of all employees, including their equipment, and of all dpr ¢
and expenses of maintaining the Property in proper repair and condition, and also to pay all taxes, as St e an
water utilities, and the premiums on fire and other insurance effected by Lender on the Property.

Compliance with Laws. Lender may do any and all things to execute and comply with the laws of the
Washington and also all other laws, rules, orders, ardinances and requirements of all other governmental
affecting the Property.
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Other Acts’
appropriat;
Grantor for the pu¥p

No Requirement
Lender shall ha

shall not be required to do any of the foregoing acts or things, and the fact that
or more of the foregoing acts or things shall not require Lender to do any other

s and expenses incurred by Lender in connection with the Property shall be for
) utll costs and expenses fram the Rents. Lender, in its sale discretion, shall
ts received by it; however, any such Rents received by Lender which are

Grantor's account and Len:
determine the application

this Assignment and not reim:
Assignment, and shall be payabl

FULL PERFORMANCE. If Grantor pays s the Indebtedness when due and otherwise performs all the obligations
imposed upon Grantor under this Assig nd the Related Documents, Lender shall execute and deliver to
table statements af termination of any financing staterment on
nd the Property. Any termination fee required by law shall be

file evidencing Lender's security interest in-the
paid by Grantor, if permitted by applicable law

LENDER'S EXPENDITURES. [f any action or pr,
the Property or if Grantor fails to comply with ary prefvisitn of this Assignment or any Related Documents, including but
not limited to Grantor's failure to discharge or paywhgn due any amounts Grantor is required to discharge or pay under
this Assignment or any Related Documents, Lend Grantor's behalf may (but shall not he obligated to] take any
action that Lender deems appropriate, including but, rigt limited ischarging ar paying all taxes, liens, security
interests, encumbrances and other claims, at any time
for insuring, maintaining and preserving the Property. 3
purpases will then bear interest at the rate chargad under thed from ihé date incurred or paid by Lender to the date
of repayment by Grantor. All such expenses wilfi become a of thestnglebtedness and, at Lender's option, will {A)
be payable on demand; (B} be added to the batance of the Noté-ané :
installment payments to become due duwring sither (1) the furm npligable insurance policy; or (2)  the
remaining term of the Note; or (C) be treated as a balloon payme e due and payable at the Note's
maturity. The Assignment also will secure payment of these amounts all be in addition to all other rights
and reamedias to which Lender may be entitied upon Default.

Other Defaults. Grantor fails t¢ comply with or to perform any other
contained in this Assignment or in any of the Related Documents or t

Default on Other Payments. Failure of Grantor within the time required by this A
for taxes or insurance, or any other payment necessary ta prevent filing of or to eff

Default in Favor of Third Parties. Any guarantor or Grantor defaults under any loat
agreement, purchase or sales agreement, or any other agreement, in favor of any oth
materially affect any of any guaranter's or Grantor's property or ability to perform their r
this Assignment ar any of the Related Documents.

on that may
ians under

Environmental Default. Failure of any party to comply with or perform when due any term, &h)
condition contained in any environmental agreemant executed in connection with tha Proparty.

False Statements. Any warranty, representation or statement made or furnished to Lender b
Grantor's behalf under this Assignment or the Related Doguments is false or misleading in any
either now or at the time made or furnished or becomes false or misleading at any time thereafter,.

Defactiva Collateralization. This Assignment or any of the Related Documents ceases to be in full forc
(including failure of any callateral document to create a valid and perfected security interest or lien) at any ti
for any reason.

Death or Insolvency. The disselution of Grantor's (regardless of whether election to continue is made), &
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RIGHTS AND REMEDIES ON DEFAULT. Upan the o
may exercise any one or mare of the following rights™a
by law:

any assngnment for the benefit of credltors, any type of creditor workout, or the

y progeeding under any bankruptey or insofvency laws by ar against Grantor.

Creditor or.Forféiture, Proceedings. Commencement of foreclosure or farfeiture proceedings, whether by judicial
ossassion or any other method, by any crediter of Grantor ar by any governmental agency
‘roperty securing the Indebtedness. This includes a garnishment of any of Grantor's

i However, this Event of Default shall not apply if there is a
to the validity or reascnableness of the claim which is the basis of the craditor or
r gives Lender written notice of the creditor or forfeiture proceeding and deposits
nd for the creditor or forfeiture proceedmg, in an amount detarmined by Lender,

Cure Provisions. [f any default, o
notice of a breach of the sama provigigr
cured if Grantor, after Lender sends wrl
default within ten (10) days; or (2} if the
Lender deems in Lender's saole discretict
completes all reasonable and necessary ste

Assignment within the preceding twelve (12) months, it may be
ice tpsGrantor demanding cure of such default: (1) cures the
g requiieg.nare than ten {10) days, immediately initiates steps which
fficient to cure the default and thereafter continues and
nt to produce compliance as socn as reasanably practical.

ence of any Event of Default and at any time thereafter, Lender
remedies, i dition to any other rights or remedies provided

Accelerate Indebtedness. Lender shall have the right at
Indebtedness immediately due and payable, including
pay.

Collect Rents. Lender shall have the right, without noticé+
callect the Rents, including amounts past due and unpaid, and ag
costs, against the [ndebtedness. In furtherance of this right, Lei
Lender 5 Right to Receive and Collect Rents Sectlon above. |If

nwithout natice to Grantor to declare the entire

oceeds, over and above Lender's
all the rights provided for in the

the name of Grantor and to negaotiate the same and collect the proctse:
Lender in response to Lender's demand shall satisfy the obligations for whi
not any proper grounds for the demand existed. Lender may exercise its
person, by agent, or through a receiver.

nts are made, whether or
is subparagraph either in

Appoint Recsiver, Lender shall have the right to have a receiver appointed thta
the Property, with the power to protect and preserve the Property, to operate th
foreclosure or sale, and to callect the Rents from the Property and apply the proce
the receivership, against the Indebtedness. The receiver may serve without bon

eding or pending
hove the cost of
law. lender's

Indebtedness by a substantial amount. Employment by Lender shall not disqualify
receiver.

Other Remedies. Lender shall have all other rights and remedies provided in this Assignmeh
law.

Election of Remedies. Election by Lender to pursue any remedy shall not exclude pursuit of an
an elaction to make expenditures or to take action to perform an ebligation of Grantor under this
Grantor's failure to perform, shall not affect Lender's right to declare a default and exercise its rem

Attorneys’ Fees: Expenses. If Lender institutes any suit or action to enforce any of the terms of th
Lender shall be entitled to recover such sum as the court may adjudge reasgnable as attorneys’ fee
upon any appeal. Whether or not any court action is involved, and to the extent not prohibited b
reasanable expenses Lender incurs that in Lender's opinion are necessary at any time for the protect
interest or the enforcement of its rights shall become a part of the Indebtedness payable on demand and shall b
interest at the Note rate from the date of the expenditure untit repaid. Expenses covered by this paragraph include
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: tigh, however subject to any limits under applicable law, Lender's attornays' fees and Lender’s legal
nses, whether or not there is a lawsuit, including attorneys' fees and expenses for bankruptoy proceedings
ding e tg modify or vacate any autematic stay or injunction), appeals, and any anticipated postfjudgment

ol sefvices: ini

eas, title insurance, and fees for the Trustee, to the extent permitied by apphcab]e law,
court costs, in addition to all other sums provided by law.

Caption Headings. Cap?
to interpret or define thy

tate of Washington. In all other respects, this Assignment will be

tler and, to the extent not preempted by federal law, the laws of the

nflicts of law provisions. However, it there ever is a question about

; 7 enforceable, the provision that is questioned will be governed

by whichever state or federal law w p‘i‘ find the provision to be valid and enforceable. The loan transaction that is

evidenced by the Note and this Asig t Has begn applied for, considersd, approved and made, and all
necessary loan documents have been accepted:hy Lendei.in the State of lllinois.

governed by federal law applltu&e!ﬂ
State of llincis without regard to

Choice of Venue. If there is a lawsuit, Gr.
courts of King County, State of Washington.

s upon Lender's request to submit to the jurisdiction of the

Marger. There shall be no merger of the inte
estate in the Property at any time held by or for ¥
of Lender.

r estate created by this Assignment with any other interest or
r in any capacity, without the written consent

interpretation. (1} in all cases where there is more thatl o
Assignment in the singular shall be deemed to have be §
require. {2) If more than one person signs this Assignmant,as
and several. This means that if Lender brings a lawsuit,
Borrower and Grantor are not the same person, Lender need not st, and that Borrower need not be
joined in any lawsuit. (3} The names given to paragraphs or feg Assignment are for convenience
purposes only, They are not to be used to interpret or define the provisi this Assignment.

wer or Grantor, then all words used in this
glural where the context and construction so

r." the abligations of each Grantor are joint
=@My one or more af the Grantors. If

No Waiver by Lendar. Lender shall not be deemed to have waive
waiver is given in writing and signed by Lender. No delay or omissiof
shall operate as a waiver of such right or any other right. A waiver by L,
shall not prejudice or constitute a waiver of Lender's right otherwise

provision or any other provision of this Assignment. Na prior waiver by Le
Lender and Grantor, shall canstitute a waiver of any of Lender's rights or o
future transactions. Wheneaver the consent of Lender is required under th

this Assignment unless such
Bander in exercising any right
vision of this Assignment
ct compliance with that
coﬁrse of deallng between

manner, any notice required to be given under this Assighment shall be given in wrii
when actually delivered, when actually received by telefacsimile {unless otherwise
deposited with a nationally recagnized cvernight courier, or, if mailed, when depaosited in t
first class, certified or registered mail postage prepaid, directed to the addresses shown nea
Assignment. Any party may changae its addrass for notices under this Assignment by giving *rmal

purposes, Grantor agrees to keep Lender infarmed at all times of Grantor's current address. Subj
law, and except for notice required or allowed by law to be given in another manner, if there i
Grantor, any notice given by Lender to any Grantor is deemed to be notice given to all Grantors.

Powers of Attorney. The various agencies and powers of attarney conveyed on Lender under this As

Lender.
Severability. If a court of competent jurisdiction finds any provision of this Assignment to be illegal, invalid,;
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s to any circumstance, that finding shall not make the offending pravision illegal, invalid, or
s to any other circumstance. If feasible, the offending provision shall be considered modified so

> valid and enforceable. If the offending provision cannot be so modified, it shall be
rom this Assignment. Unless otherwise required by law, the illegality, invalidity, or
Ty provision of this Assignment shall not affect the legality, validity or enforceability of any
issignment.

ubject to any limitations stated in this Assignment on transfer of Grantor's interest, this
i upon and inure to the benefit of the parties, their successors and assigns, |If
c¢pmes vested in a person other than Grantor, Lender, without notice to Granter, may
& with reference to this Assignment and the Indebtedness by way of forbearance or

ownership of the Pr
deal with Grantgr,

counterclaim brought by an

Waiver of Homestead Exe
exemption laws of the Stat

eraeby releases and waives all rights and benefits of the homestead
' to all indebtedness secured biy this Assignment,

G;fWITHSTANDfNG ANY OF THE PROWVISIGNS TQ THE CONTRARY
CONTAINED IN THIS ASSIGNMENT . GRANT REBY WAIVES ANY AND ALL RIGHTS OF REDEMPTION FROM

DEFINITIONS. The following capitalized wor,
Asgsignment. Unless specifically stated to the
money of the United States of America. Words

reefs shall have the following meanings when used in this
Il references to dollar amounts shall mean amounts in fawful
rms used in the singular shall include the plural, and the plural

Event of Default. The words "Event of Default" mean any of th
the default section of this Assignment. )

Grantor. The word "Grantor" means GOLD COAST 2700 PROPERTIES,
company.

Guarantor. The word "Guarantor" means any guarantor, surety, or ac
Indebtedness.

Guaranty. The word "Guaranty” means the guaranty from Guarantor to Len
guaranty of all or part of the Note.

Indebtedness. The word “Indebtedness” means all principal, interest, and other

ifications of,
advanced by
Lender to discharge Grantor's obligations or expenses incurred by Lender to enforce G
this Assignment, together with interest on such amounts as provided in this Assignment,

Lender. The word "Lender" means THE NORTHERN TRUST COMPANY, its successors and as

Note. The word "Note” means the promissory note dated Qctober 12, 2017, in the okigl
amount of $1,700,000.00 from Grantor to Lender, together with all renewals of,
modifications of, refinancings of, consolidations of, and substitutions for the promissory note or ag

Property. The word "Property” means all of Grantor's right, title and interest in and to all the
described in the "Assignmant” section of this Assignment.

Related Documents. The words "Related Documents” mean all promissory notes, credit agreemen
agreements, environmental agreements, guaranties, security agreements, mortgages, deeds of trusi, secu
deeds, collateral mortgages, and all other instruments, agreements and documents, whether now or hereafter
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ed in connection with the Indebtedness.

rd "Rents” means all of Grantor's present and future rights, title and interest in, to and under any
] future leases, including, without limitation, all rents, revenue, income, issues, rayalties,
ceivable, cash or security deposits, advance rentals, profits and proceeds from the Property,
benefits derived or to be derived from such leases of every kind and nature, whether due
ithout limitation Grantor's right to enforce such leases and to receive and collect payment

and procedds thegeande

THE UNDERSIGNED AGCKNGW
PERSONALLY BUT
ON BEHALF OF GRAR

GES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT, AND NOT
‘AN AUTHORIZED SIGNER, HAS CAUSED THIS ASSIGNMENT TO BE SIGNED AND EXECUTED
CN'OCTORER 12, 2017.

GRANTOR:

GOLD COAST 2700 PROPERT
COMPANY

ASHINGTON LIMITED LIABILITY

By:

LIMITED LIABILITY

STATE OF '}[\_l[g@ﬂg} Etnd _

COUNTY OF K‘ﬂi_-l

7 , before me, the undersigned

ULD COAST 2700 PROPERTIES 2,
/ a me an the basis of satisfactory
1at executed the ASSIGNMENT OF
“firg limited liability company, by
furposes therein mentioned,
cuted the Assignment on

- ‘1*_
On this p' T day of
Notary Public, personaliy appeared BARBARA A. MERLINO HENRY,
LLC. a Washington limited liability company, and personally known

gvidence to be a member or designated agent of the I%%q

RENTS and acknowledged the Assignment to be the f
authority of statute, its articles of organization or |t S
and on o stated that he or she is authorized @

behalf of the Iu;-;lt liability company. § ._."é
Z § NOTAR —
Notary ubllc and for the State ofM %‘B\'Y.‘._. PUBLIC S
'%,?‘5 ;5‘.’;’.2.‘23:\' Z
'nmﬁm“‘

LaserPro, Ver. 17.1.10.015 Copr. D+H USA Corporation 1997, 2017.

All Rights Rgserved
LALP13-AZ\CFALPLAG 14.FC TR-452563 PR-18 .



